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sU b SETCOMUN Index (Daily)

— P220

] —
—,*.J‘ﬁ% Fhog F210

T L
1’:1,,,"'V;: ""*-»_‘,_7\\ ) =200
“ﬂ ) “\\\ —

=190

im?,ﬂ; 1 T +180
"rﬂk e 165.00 Fum

151.50 [

=150

Ii}t! —, fﬂﬂ/!;_l—ti-,ﬁ Lo
¥ 143.00
iiiiﬁT¢}ﬂ/*'

=130
=120

=110

=0
-5
F-10
F-15

T T N = "

g

2B
.|..||||..|II|||.I||I||.||u||..||..|.|I||ul...n.llulnll|I||||.|..||||||||.....I|||II|I||||||II||I|II|I|||||I|, %]

Aug 31 Sep 15 Sep 30 Oct 15 Oct 30 Nov 16 Nov 30 Dec 15 Dec 30 Jan 15 Jan 29 Feb 15 Feb 29 Mar 15
2015 | 2016
SETCOMUN Index (Stock Exchange of Thailand Information & Cemmunication Technolog CopyrightZ 2016 Bloomberg Finance L.P. 29-Jan-2016 11:37:43

37 : Bloomberg E=3da8 ASPS

A ¥ 1 dl [ 1 dl 1 v a o aa o o d’l = =3 v o S A v
gl b enfungudesailunguiiaulansdrunaiia andafidinisliumiuiiazidnaziien auaIsonaUNNEuTieEy
Aedn 25 uld anedelidtyyiniuanann MACD uaz RSI Ailfusduesnemaiiias nlidedsadilanallselaafiu sy

Yy - | ] o o =
AN tUREN 151.50 A VqﬂwquNLLuqmquﬂﬂvLﬂV] 165.00 3A

sU ¢ DTAC

7 v —

u/,f — i F50.00
I\ [ g i N\ T bs7.50
I”‘JL/ l \.\ - T Fss.00
- - P52.50

U Ty ) _ Fs0.00

F47.50
-45.00
F42.50
F40.00
F37.50
P-35.00
F32.50
F30.00
F27.50
F-25.00
F22.50

F2.00
r0.00

F-2.00
F-4.00
F-6.00

60

P20

| 501
..... P S [ T PR |||.....n....l||.|...||.|. Lo
Oct 15 Oct 30 Nov 16 Nov 30 Dec 15 Dec 30 Jan 15 Jan 29 Feb 15 Feb 2%
2015 | 2016
DTAC TB Equity (Total Access Communication PCL) Weekly Daily 28JAN2013-29]4N201 Copyright? 2016 Bloomberg Finance L.P. ) 29-]an-2016 11:44:13

31 : Bloomberg E=3d8 ASPS

'
¥ A

gt ¢ idan DTAC ilu Top Pick annguijudesns sarinisundasialudnemue Sideway Up B4s1anannnsnenguausnlfuaslyl

nqasngaluaudn Tuanei MACD Afiansdiumduinadinmunudgud avadnsanfilaniaansduanaaauuuiun 35.75
| P o o P

v wninuliRusinutaliegh 38.00 um

www.asiaplus.co.th nagnsaonusaauani 3



MARS A ook

suU d SETPROP Index

— =290
F285

T i - k280
rJ'J"

_ . ’Wwﬁm u*“*l* - o

. F265

}NW' *‘ i \ﬁ/w&wﬁy Jﬁ] 257 o

Fﬁ'ﬂﬁm“ﬂ%ﬁw
‘[l 242 o

F230

=0

W v ——— Lo

Fig
*2B
\|II.II|||II|||||I|I|III|I|III|||||I|||I||||I|II.||||I|II|I|||I|I|||||I|||||II|||||||I||||||||.....m..|.m.|..u......u.l.m.um...ll, Lo
Jul Aug Sep Oct Nov Dec Jan Feb Mar
2015 | 2016
SETPROP Index (Stock Exchange of Thailand Property Development Index) Weekly Da CopyrightZ 2016 Eloomberg Finance L.P. . 29-Jan-2016 11:53:22

hu : Bloomberg fhe3qE ASPS

71 d nguadwBunindilugnnautiunilenaliusausrazinlyl Taadinisundesia Sideway lunseu 242-257 qn uavilaqiiui

\indtyaunau Bullish Divergence 19390 MACD uaz RSI assiadnsatiilaniatiusaauianagauuuifinunsauiui 257 4n

sU e SC

NM" m‘)“# I 3.10
Lﬁw 'J}M xwa] Tﬂﬂ% "7\ \ﬁww 2.96

2\
S MACD cross over Signal Line

F-0.05
F60
I,
I3\ /
r/\/\/ o,
N N k2o
401
| B 201
eeveetth Lt e e Lo
Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May
2015 | 2016
SC TB Equity (SC Asset Corp PCL) Weekly Daily 30JAN2011-291AN2016 Copyright? 2016 Bloomberg Finance L.P. 29-Jan-2016 11:56:11

in7 : Bloomberg E=33g ASPS

g1 e 1dan SC iflu Top Pick 289nguaINTIAENNsWNdesa lunsaLAauIBINTuIT A AgAT1ARARGAYTL WiaNTINATy LN
A7N MACD M181%190510 Signal Line w&a vinliidiadismaidlantannsatiuselnafiuuasinuusnedi 2.96 U wndulfiliuuasiiu
dnll? 3.10 um

www.asiaplus.co.th nagnsaonusiedlank 4



MARS A oox

sU f SET Index
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Major Statistics for Investment Strategies
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Date Time Event Survey Actual Prior

01/29/2016 20:30 Advance Goods Trade Balance Dec -$60.000b -$60.500b

01/29/2016 20:30 Personal Consumption 4Q A 1.80% 3.00%

01/29/2016 20:30 Core PCE QoQ 4QA 1.20% 1.40%

01/29/2016 21:45 Chicago Purchasing Manager Jan 45.3 429

01/29/2016 22:00 U. of Mich. Current Conditions Jan F 105.1

01/29/2016 22:00 U. of Mich. 1 Yr Inflation Jan F 2.40%

02/01/2016 20:30 Personal Income Dec 0.20% 0.30%

02/01/2016 20:30 Real Personal Spending Dec 0.00% -- 0.30%

02/01/2016 20:30 PCE Deflator YoY Dec 0.60% 0.40%

02/01/2016 20:30 PCE Core YoY Dec 1.40% 1.30%

02/01/2016 22:00 ISM Manufacturing Jan 48.5

02/01/2016 22:00 ISM New Orders Jan

02/02/2016 21:45 ISM New Y ork Jan 62

02/02/2016 02/03  Wards Domestic Vehicle Sales Jan 13.46m

02/03/2016 19:00  MBA Mortgage Applications 8.80%

02/03/2016 21:45 Markit US Services PMI

02/03/2016 22:00 ISM Non-Manf. Composite

016 20:30  Nonfarm Productivity 40P ) 2.20%

02/04/2016 20:30 Unit Labor Costs 4QP 3.90% 1.80%

02/04/2016 21:45 Bloomberg Consumer Comfort 44.6

02/04/2016 22:00 Factory Orders Ex Trans -0.30%

02/04/2016 22:00 Durables Ex Transportation -1.20%

02/04/2016 22:00 Cap Goods Ship Nondef Ex Air -0.20%

02/05/2016 20:30 Change in Nonfarm Payrolls 200k 292k

02/05/2016 20:30 Change in Private Payrolls Jan 190k -- 275k

02/05/2016 20:30 Unemployment Rate 5.00% 5.00%

02/05/2016 20:30 Average Hourly Earnings YoY 2.20% 2.50%

02/05/2016 20:30 Change in Household Employment 485

02/05/2016 20:30 Underemployment Rate Jan -- -- 9.90%

www.asiaplus.co.th nagnsavnusigduori 10
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Date Time Event Survey Actual Prior

01/29/2016 17:00 CPI Estimate YoY Jan 0.40% -- 0.20%

02/01/2016 16:00 Markit Eurozone Manufacturing PMI 52.3

02/02/2016 17:00 PPIYoY -2.70%

02/03/2016 16:00 Markit Eurozone Services PMI Jan F 53.6 -- 53.6

02/03/2016 17:00 Retail Sales MoM 0.30% -0.30%

02/04/2016 16:00 ECB Publishes Economic Bulletin

JAPAN

www.asiaplus.co.th

W
%

Date Time Event Survey Actual Prior

01/29/2016 06:30 Job-To-Applicant Ratio Dec 1.26 1.27

01/29/2016 06:50 Industrial Production MoM -0.30% -1.40% -0.90%

01/29/2016 12:00 Annualized Housing Starts

[ay
N
al

01/29/2016 06:30 Natl CPl YoY Dec 0.20% 0.20% 0.30%

01/29/2016 06:30 Natl CPI Ex Food, Energy YoY 0.90% 0.80% 0.90%

01/29/2016 06:30 Tokyo CPI Ex-Fresh Food YoY Jan 0.10% -0.10% 0.10%

01/29/2016 06:50 Loans & Discounts Corp YoY Dec 2.57% 2.71%

01/29/2016 12:00 Natl CPI Ex Fresh Food, Energy YoY Dec 1.20%

Dec - 0.886m

© 01/29/2016 BOJ Annual Rise in Monetary Base ~ Jan-29 ¥80t

02/04/2016 06:50

02/05/2016 12:00

02/01/2016 09:00 Nikkei Japan PMI Mfg Jan F 52.4

02/01/2016 02/05 Official Reserve Assets Jan $1233.2b

02/02/2016 06:50 Monetary Base End of period Jan ¥356.1t

02/03/2016 09:00 Nikkei Japan PMI Composite Jan 52.2

02/04/2016 06:50 Japan Buying Foreign Bonds Jan-29 ¥475.3b

Jan-29 ¥714.8b

Foreign Buying Japan Bonds

Leading Index Cl Dec P 103.5

naginsavnus1auari
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CHINA

Date Time Event Survey Actual Prior

02/01/2016 08:00 Manufacturing PMI Jan 49.6 -- 49.7

02/01/2016 08:45 Caixin China PMI Mfg Jan 48.1 -- 48.2

02/03/2016 08:45 Caixin China PMI Composite Jan - -- 49.4

PIIGS

www.asiaplus.co.th

e

Date Time Event Survey  Actual Prior

01/29/2016 Spain Budget Balance YtD

01/29/2016 15:00 Industrial Confidence Jan

Dec -- -= -27.52b

-5.3

01/29/2016 15:00 CPI EU Harmonised YoY Jan P -0.10% -- -0.10%

01/29/2016 15:00 CPIYoY Jan P 0.10% 0.00%

01/29/2016 15:00  GDP YoY 4QP 3.40% 3.40%

01/29/2016 16:00 PPl YoY Dec -4.20%

01/29/2016 17:00 Retail Sales YoY -2.80% -3.90%

01/29/2016 18:00 Industrial Production Y oY 0.00%

01/29/2016 18:00 Retail Sales YoY 1.10%

02/01/2016

02/01/2016 13:00 Investec Manufacturing PMI Ireland

s

02/01/2016 15:45 Markit/ADACI ttaly Manufacturing PMI

02/02/2016 00:00 New Car Registrations YoY

02/02/2016 16:00 Unemployment Rate

|
o

I
&
P
o
QO
=}

02/03/2016 13:00  Investec Services PM Ireland

02/03/2016 15:00 Retail Sales YoY

g

02/03/2016 15:15 Markit Spain Composite PMI

[
9]
=}

'

'

'

i

02/03/2016 15:45 Markit/ADACI ltaly Services PMI

o
@
=}

02/03/2016 17:00 CPI NIC incl. tobacco MoM -0.10%

3.20%

0.00%

Budget Balance YTD Jan -1933m

542

55.6

18.70%

11.30%

61.8

55.2

55.3

02/03/2016 17:00 CPI EU Harmonized MoM -2.30% -0.10%

02/03/2016 18:00 Industrial Production MoM -0.40%

02/04/2016 16:10 Markit ltaly Retail PMI

02/04/2016 18:00 Live Register Monthly Change

50.2

nagnsavnusgalani

12



MARS A oox

THAILAND
Date Time Event Survey Actual Prior

01/29/2016 11:00 Capacity Utilization ISIC Dec -- -- 63.2

01/29/2016 14:30 Exports Dec -- -- $17006m

01/29/2016 14:30 Imports YoY Dec -- -- -8.50%

01/29/2016 14:30 Trade Balance Dec -- -- $2086m

01/29/2016 14:30 Forw ard Contracts Jan-22 -- -- $10.1b

01/29/2016 Business Sentiment Index Dec - -- 49.1

02/01/2016 CPl Core YoY Jan 0.56% - 0.68%

02/03/2016 14:30 BoT Benchmark Interest Rate 1.50% 1.50%

02/04/2016 10:30 Consumer Confidence Economic 65.1

02/05/2016 14:30 Forw ard Contracts Jan-29 -- - =

Y
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USA (S&P500)

Company Name Company Ticker Date Net Profit (Million US$)
Actual Estimate Surprise
Amgen Inc AMGN US 29/01/2016 2.61 2.286 14.17%
Hectronic Arts Inc EA US 29/01/2016 1.83 1.811 1.05%
Amazon.comInc AMZN US 29/01/2016 1 1.551 -35.53%
Visa Inc V US 29/01/2016 0.69 0.681 1.32%
Microsoft Corp MSFT US 29/01/2016 0.78 0.71 9.86%
CR Bard Inc BCR US 29/01/2016 2.43 2.413 0.70%
Skyw orks Solutions Inc SWKS US 29/01/2016 1.6 1.582 1.14%
Western Digital Corp WDC US 29/01/2016 1.6 1.54 3.90%
KLA-Tencor Corp KLAC US 29/01/2016 1.04 0.855 21.64%
Eastman Chemical Co EMN US 29/01/2016 1.59 1.549 2.65%
WestRock Co WRK US 29/01/2016 0.59 0.58 1.72%
Air Products & Chemicals Inc APD US 29/01/2016 1.705
Honeyw ell International Inc HON US 29/01/2016 1.584
American Airlines Group Inc AAL US 29/01/2016 1.969
Chevron Corp CVX US 29/01/2016 0.473
Colgate-Palmolive Co CL US 29/01/2016 0.72
New ell Rubbermaid Inc NWL US 29/01/2016 0.563
Praxair Inc PX US 29/01/2016 1.468
Tyco International Plc TYCUS 29/01/2016 0.42
PACCAR Inc PCAR US 29/01/2016 1.018
Simon Property Group Inc SPG US 29/01/2016 2.386
Seagate Technology PLC STX US 29/01/2016 0.71
MasterCard Inc MA US 29/01/2016 0.695
AbbVie Inc ABBV US 29/01/2016 1.121
Baxalta Inc BXLT US 29/01/2016 0.556
Whirlpool Corp WHR US 29/01/2016 3.91
CONSOL Energy Inc CNX US 29/01/2016 -0.093
Xerox Corp XRX US 29/01/2016 0.283
Phillips 66 PSX US 29/01/2016 1.257
Sysco Corp SYY US 01/02/2016 0.406
Cardinal Health Inc CAHUS 01/02/2016 1.257
Roper Technologies Inc ROP US 01/02/2016 1.865
Aetna Inc AET US 01/02/2016 1.203
Mattel Inc MAT US 02/02/2016 0.612
Principal Financial Group Inc PFG US 02/02/2016 1.053
Aflac Inc AFL US 01/02/2016 1.478
Anadarko Petroleum Corp APC US 01/02/2016 -1.093
Leggett & Platt Inc LEG US 01/02/2016 0.503
Tesoro Corp TSO US 01/02/2016 2.063
General Grow th Properties Inc GGP US 01/02/2016 0.416
Alphabet Inc GOOGL US 01/02/2016 8.09
Archer-Daniels-Midland Co ADM US 02/02/2016 0.661
Baxter International Inc BAX US 02/02/2016 0.316
Dow Chemical Co/The DOW US 02/02/2016 0.693
Emerson Eectric Co EMR US 02/02/2016 0.505
Pfizer Inc PFEUS 02/02/2016 0.522
Pitney Bow es Inc PBIUS 02/02/2016 0.538
Ryder System Inc R US 02/02/2016 1.753
Pentair PLC PNR US 02/02/2016 1.039
Affiliated Managers Group Inc AMG US 02/02/2016 3.604
Michael Kors Holdings Ltd KORS US 02/02/2016 1.461
ADT Corp/The ADT US 02/02/2016 0.464
Harris Corp HRS US 02/02/2016 1.313
United Parcel Service Inc UPS US 02/02/2016 1.419
Exxon Mobil Corp XOM US 02/02/2016 0.649
LyondellBasell Industries NV LYB US 02/02/2016 2.152
Unum Group UNM US 03/02/2016 0.918
Gilead Sciences Inc GILD US 03/02/2016 2.974
Robert Half International Inc RHIUS 03/02/2016 0.7
Edw ards Lifesciences Corp EW US 03/02/2016 0.598
Chipotle Mexican Grill Inc CMG US 03/02/2016 1.808
Kimco Realty Corp KIM US 02/02/2016 0.348
Fiserv Inc FISV US 02/02/2016 0.998
Equity Residential EQR US 02/02/2016 0.919
Yahoo! Inc YHOO Us 02/02/2016 0.121
CH Robinson Worldw ide Inc CHRW US 02/02/2016 0.867
llumina Inc ILMN US 02/02/2016 0.818
Church & Dw ight Co Inc CHD US 02/02/2016 0.814
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Company Name Company Ticker Date Net Profit (Million US$)
Actual Estimate Surprise

TEGNA Inc TGNA US 02/02/2016 0.457
Royal Caribbean Cruises Ltd RCL US 02/02/2016 0.911
Wynn Resorts Ltd WYNN US 02/02/2016 0.758
Mallinckrodt PLC MNK US 02/02/2016 1.774
Automatic Data Processing Inc ADP US 03/02/2016 0.714
Becton Dickinson and Co BDX US 03/02/2016 1.845
Eaton Corp PLC ETN US 03/02/2016 1.098
International Paper Co IPUS 03/02/2016 0.823
Jacobs Engineering Group Inc JEC US 03/02/2016 0.687
Merck & Co Inc MRK US 03/02/2016 0.911
Comcast Corp CMCSA Us 03/02/2016 0.819
Alexion Pharmaceuticals Inc ALXN US 03/02/2016 1.099
National Oilw ell Varco Inc NOV US 03/02/2016 0.437
Spectra Energy Corp SEUS 03/02/2016 0.305
General Motors Co GMUS 03/02/2016 121
Avery Dennison Corp AVY US 03/02/2016 0.781
Southern Co/The SO Us 03/02/2016 0.429
Mondelez International Inc MDLZ US 03/02/2016 0.485
Franklin Resources Inc BEN US 03/02/2016 0.752
XL Group PLC XL US 03/02/2016 0.582
Lincoln National Corp LNC US 03/02/2016 1.563
Plum Creek Timber Co Inc PCL US 03/02/2016 0.155
Torchmark Corp TMK US 03/02/2016 1.064
Cincinnati Financial Corp CINF US 03/02/2016 0.917
Allstate Corp/The ALL US 03/02/2016 1.332
Macerich Co/The MAC US 03/02/2016 1.073
AvalonBay Communities Inc AVB US 03/02/2016 1.984
Boston Properties Inc BXP US 03/02/2016 1.266
Yum! Brands Inc YUMUS 03/02/2016 0.66
MetLife Inc MET US 03/02/2016 1.363
Marathon Petroleum Corp MPC US 03/02/2016 0.666
Motorola Solutions Inc MSIUS 03/02/2016 1.457
Exelon Corp EXCUS 03/02/2016 0.39
Microchip Technology Inc MCHP US 03/02/2016 0.623
Keurig Green Mountain Inc GMCR US 03/02/2016 0.679
CBRE Group Inc CBG US 03/02/2016 0.783
Boston Scientific Corp BSX US 04/02/2016 0.246
Clorox Co/The CLX US 04/02/2016 1.047
Cummins Inc CMIUS 04/02/2016 2.118
Marsh & McLennan Cos Inc MMC US 04/02/2016 0.705
PPL Corp PPL US 04/02/2016 0.439
ConocoPhillips COPUS 04/02/2016 -0.642
Snap-on Inc SNA US 04/02/2016 2.182
TECO Energy Inc TEUS 04/02/2016 0.236
Vulcan Materials Co VMC US 04/02/2016 0.601
AmerisourceBergen Corp ABCUS 04/02/2016 1.24
Teradata Corp TDC US 04/02/2016 0.696
Delphi Automotive PLC DLPH US 04/02/2016 1.385
Cigna Corp ClUs 04/02/2016 1.794
Xylem Inc/NY XYL US 04/02/2016 0.599
WEC Energy Group Inc WEC US 04/02/2016 0.634
Philip Morris International Inc PM US 04/02/2016 0.806
McGraw Hill Financial Inc MHFI US 04/02/2016 1.009
Ralph Lauren Corp RL US 04/02/2016 2.13
Qorvo Inc QRVO Us 05/02/2016 0.951
PerkinElmer Inc PKI US 04/02/2016 0.874
Eversource Energy ES US 04/02/2016 0.622
Symantec Corp SYMC US 04/02/2016 0.24
Essex Property Trust Inc ESS US 04/02/2016 2.555
Apartment Investment & Management Co AN US 04/02/2016 0.589
Hartford Financial Services Group Inc/The HIG US 04/02/2016 0.984
Hanesbrands Inc HBI US 04/02/2016 0.459
CMS Energy Corp CMS US 04/02/2016 0.376
Dominion Resources Inc/VA DUs 04/02/2016 0.887
EQT Corp EQT US 04/02/2016 -0.128
Occidental Petroleum Corp OXY US 04/02/2016 -0.114
Precision Castparts Corp PCP US 04/02/2016 2.977
Level 3 Communications Inc LVLT US 04/02/2016 0.528
Stericycle Inc SRCL US 04/02/2016 1.085
Intercontinental Exchange Inc ICEUS 04/02/2016 3.009
New's Corp NWSA US 04/02/2016 0.216
Aon PLC AON US 05/02/2016 2.083
Weyerhaeuser Co WY USs 05/02/2016 0.237
Estee Lauder Cos Inc/The EL US 05/02/2016 1.107
AMETEK Inc AME US 05/02/2016 0.634
Moody's Corp MCO US 05/02/2016 1.045
CME Group Inc/IL CMEUS 05/02/2016 0.899
Tyson Foods Inc TSN US 05/02/2016 0.889
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USA (Dow Jones)

Company Name Company Ticker Date Net Profit (Million US$)
Actual Estimate Surprise
Visa Inc V Us 29/01/2016 0.69 0.681 1.32%
Microsoft Corp MSFT US 29/01/2016 0.78 0.71 9.86%
Chevron Corp CVXUS 29/01/2016 0.473
Pfizer Inc PFE US 02/02/2016 0.522
Exxon Mobil Corp XOMUS 02/02/2016 0.649
Merck & Co Inc MRK US 03/02/2016 0.911
Bloomberg European 500 Index
Company Name Company Ticker Date Net Profit (Million US$)
Actual Estimate  Surprise

TeliaSonera AB TLSN SS 29/01/2016 3.521

Sky PLC SKY LN 29/01/2016 0.29

Banco de Sabadell SA SAB SM 29/01/2016 0.128

Banco Popular Espanol SA POP SM 29/01/2016 0.153

Elisa OYJ ELIAV FH 29/01/2016 1.49

CaixaBank SA CABK SM 29/01/2016 0.21

Julius Baer Group Ltd BAER VX 01/02/2016 3.287

Banco Comercial Portugues SA BCPPL 02/02/2016 0.008

BT Group PLC BT/A LN 01/02/2016 0.077

Ryanair Holdings PLC RYA ID 01/02/2016 0.071

Bankia SA BKIA SM 01/02/2016 0.092

UBS Group AG UBSG VX 02/02/2016 1.522

Sw edbank AB SWEDA SS 02/02/2016 14.616

Danske Bank A/S DANSKE DC 02/02/2016 16.607

Alfa Laval AB ALFA SS 02/02/2016 9.431

Infineon Technologies AG IFX GR 02/02/2016 0.141

BPPLC BP/ LN 02/02/2016 0.352

UPM-Kymmene OYJ UPMLV FH 02/02/2016 1.496

Orion Oyj ORNBV FH 02/02/2016 1.475

SKFAB SKFB SS 02/02/2016 11.851

Unibail-Rodamco SE UL NA 03/02/2016 10.452

LVMH Moet Hennessy Louis Vuitton SE MC FP 02/02/2016 7.436

Coloplast A/S COLOB DC 02/02/2016 4.314

Ocado Group PLC OCDO LN 02/02/2016 0.019

ABB Ltd ABBN VX 03/02/2016 1.032

Gjensidige Forsikring ASA GJF NO 03/02/2016 7.559

Syngenta AG SYNN VX 03/02/2016 17.251

Lundin Petroleum AB LUPE SS 03/02/2016 -0.948

Koninklijke KPN NV KPN NA 03/02/2016 0.072

Sandvik AB SAND SS 03/02/2016 5.032

Kesko OYJ KESBV FH 03/02/2016 1.605

Fortum OYJ FUMLV FH 03/02/2016 0.82

Hexpol AB HPOLB SS 03/02/2016 4.087

Gas Natural SDG SA GAS SM 03/02/2016 1.481

Novo Nordisk A/S NOVOB DC 03/02/2016 13.023

GlaxoSmithKline PLC GSK LN 03/02/2016 0.762

Banco Bilbao Vizcaya Argentaria SA BBVA SM 03/02/2016 0.499

Hargreaves Lansdown PLC HL/ LN 03/02/2016

OSRAM Licht AG OSRGR 03/02/2016 0.495

SwisscomAG SCMN VX 04/02/2016 28.665

Credit Suisse Group AG CSGN VX 04/02/2016 1.747

Skandinaviska Enskilda Banken AB SEBA SS 04/02/2016 7.397

Skanska AB SKAB SS 04/02/2016 10.256

Muenchener Rueckversicherungs-Gesellschaft MUV2 GR 04/02/2016 18.868

DNB ASA DNB NO 04/02/2016 14.438

Trelleborg AB TRELB SS 04/02/2016 10.447

AstraZeneca PLC AZNLN 04/02/2016 4.271

Smith & Nephew PLC SN/ LN 04/02/2016 0.814

Metso OYJ MEO1V FH 04/02/2016 1.473

Royal Dutch Shell PLC RDSA LN 04/02/2016 1.67

Neste Oyj NESTE FH 04/02/2016 2.402

Stora Enso OYJ STERV FH 04/02/2016 0.668

Vinci SA DG FP 04/02/2016 8i53

GEA Group AG G1A GR 04/02/2016 1.382

Statoil ASA STL NO 04/02/2016 6.152

Dassault Systemes DSY FP 04/02/2016 2.211

Daimler AG DAIGR 04/02/2016 8.35

BNP Paribas SA BNP FP 05/02/2016 5.713

Nokian Renkaat OY J NRELV FH 05/02/2016 1.817

Volvo AB VOLVB SS 05/02/2016 6.792

Axfood AB AXFO SS 05/02/2016 6.468

BG Group PLC BG/ LN 05/02/2016 0.42

TDCA/S TDC DC 05/02/2016 3.263

Hexagon AB HEXAB SS 05/02/2016 1.453

Husqvarna AB HUSQB SS 05/02/2016 3.309

Industrivarden AB INDUA SS 05/02/2016 22.105

Umicore SA UMI BB 05/02/2016 2.048

Intesa Sanpaolo SpA ISP IM 05/02/2016 0.2

Banca Monte dei Paschi di Siena SpA BMPS IM 05/02/2016 0
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Company Name Company Ticker Date Net Profit (Million US$)
Actual Estimate Surprise

Asia Plus Group Holdings PCL ASPTB 29/01/2016 0.33

Samaggi Insurance PCL SMG TB 29/01/2016

Capital Nomura Securities PCL CNS TB 29/01/2016

Precious Shipping PCL PSL TB 29/01/2016 -0.719

Thai Stanley Bectric PCL STANLY TB 29/01/2016

Seamico Securities PCL ZMICO TB 29/01/2016

Maybank Kim Eng Securities Thailand PCL MBKET TB 29/01/2016 1.77

Glow Energy PCL GLOW TB 29/01/2016 5.963

Thai British Security Printing PCL TBSP TB 02/02/2016

Siam City Cement PCL SCCC TB 03/02/2016 19.923

Thai-German Ceramic Industry PCL TGCITB 03/02/2016

Total Access Communication PCL DTAC TB 03/02/2016 2.82

Tata Steel Thailand PCL TSTHTB 03/02/2016

SNC Former PCL SNC TB 04/02/2016

Sammakorn PCL SAMCO TB 05/02/2016

Thailand Iron Works PCL TW TB 05/02/2016

Quiality Construction Products PCL QCON TB 05/02/2016

naginsavnus1auari
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Warrant Corner

Asof : 28 January 2016
Warrant Final Exercise Exercise Exercise Ratio Warrant Dilution Intrinsic Theory All-in Gearing Breakeven Implied Parity Conversion Periods
Date Price Warrant Stock Price Factor Value Price(B&S) Premium (x) Gearing Ratio

ABC-W1 10 Sep 19 0.482 1.00000 3.110 0.55 0.50 0.21 0.04 0.61 32% 2.83 0.77 8% 219 0.76 -32% End of Jun, Dec
ABC-W2 5Jun 20 1.500 1.00000 1.000 0.13 0.50 0.18 0.00 0.07 226% 3.85 0.38 31% 144 0.31 -226% Atthe End of Jun, Dec
ACD-W2 7 Jun 16 1.000 1.00000 1.288 0.64 1.46 0.24 0.45 0.62 3% 2.94 0.96 % 2.83 0.98 -3% At the End of May, Nov
ACD-W4 18 Jun 18 1.000 1.00000 1.000 0.69 1.46 0.22 0.36 0.65 16% 212 0.88 6% 1.87 0.86 -16% At the End of May, Nov
AEC-W2 10 Apr 17 2.000 1.00000 1.000 0.12 0.39 0.12 0.00 0.00 444% 325 0.00 310% 0.01 0.18 -444% At the End of Jun, Dec
AEC-W4 27 May 18 1.000 1.00000 1.000 0.20 0.39 0.09 0.00 0.02 208% 1.95 0.21 62% 041 0.33 -208% At the End of Jun, Dec
AIE-W1 7 May 18 0.250 1.00000 1.000 0.00 0.00 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm. N/A
AIRA-W1 2 Aug 18 2.000 1.00000 1.000 0.68 2.18 0.12 0.16 0.76 23% 321 0.74 9% 237 0.81 -23% At the End of Oct, Jan, Apr and Jul
AIRA-W2 2 Aug 19 3.500 1.00000 1.000 0.36 2.18 0.12 0.00 0.50 7% 6.06 0.54 18% 3.26 0.56 -171% At the End of Oct, Jan, Apr and Jul
AJD-W1 20 Nov 19 1.527 1.00000 1.310 0.66 1.08 0.20 0.00 044 88% 214 0.65 18% 1.40 0.53 -88% At the End of Mar, Jun, Sep, Dec
AJD-W2 20 Jan 17 0.189 1.00000 1.059 0.90 1.08 0.09 0.86 0.95 -4% 127 1.00 -4% 127 1.04 4% At the End of Mar, Jun, Sep, Dec
AQ-W3 19 May 16 0.584 1.00000 1.028 0.00 0.00 0.18 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm. At the End of Dec
BKD-W1 27 Feb 16 2910 2.00000 1.210 0.09 3.34 0.20 0.21 0.25 -8% 2245 0.87 -66% 19.55 1.09 8% At the End of Jun
BLAND-W4 2Jul18 2.000 1.00000 1.000 0.24 145 0.25 0.00 0.20 54% 6.04 042 20% 2.54 0.65 -54% At the End of Mar, Jun, Sep, Dec
BROCK-W1 1Jun 18 3.500 1.00000 1.000 0.40 2.52 0.17 0.00 0.49 55% 6.30 0.54 20% 343 0.65 -55% At the End of Mar, Jun, Sep, Dec
BROOK-W4 8 Aug 16 0.208 1.00000 1.000 0.00 0.59 0.16 0.32 0.32 -65% nm. 0.98 -86% nm. 2.84 65% At the End of Mar, Jun, Sep, Dec
BTC-W3 28 Dec 20 0.600 1.00000 1.000 0.02 0.13 0.33 0.00 0.01 377% 6.50 0.28 37% 1.80 0.21 -377% 30th Nov
BTS-W3 1 Nov 18 12.000 1.00000 1.000 0.61 8.20 0.25 0.00 0.95 54% 13.44 0.37 17% 4.92 0.65 -54% At the End of Mar, Jun, Sep, Dec
BWG-W3 8Jun 16 1.500 1.00000 1.000 0.16 148 0.10 0.00 0.16 12% 9.25 0.56 37% 521 0.89 -12% 30 Sep 15, 30 Dec 15, 31 Mar 16 and 8 Jun 16
CCP-W2 30 Sep 16 0.250 1.00000 4333 220 0.75 0.05 2.05 2.19 1% 1.48 1.00 2% 147 0.99 -1% At the End of Mar, Jun, Sep, Dec
CGD-W3 7 Sep 16 1.800 1.00000 1.000 0.18 119 0.25 0.00 0.05 66% 6.61 0.25 130% 1.64 0.60 -66% The last business day of every 6th month
CGH-W1 5Jan 18 1.624 1.00000 1.108 048 1.57 0.18 0.00 047 31% 3.62 0.69 15% 249 0.76 -31% At the End of Jun
CGH-W2 14 Jul 18 1.600 1.00000 1.000 047 1.57 0.08 0.00 0.51 32% 3.34 0.70 12% 233 0.76 -32% At the End of Jun
CHO-W1 27 Oct 16 0.500 1.00000 1.000 1.15 1.64 0.15 0.96 1.12 1% 143 0.98 1% 1.39 0.99 -1% At the End of Mar, Jun, Sep, Dec
CIG-W5 30 Sep 16 1.150 1.00000 1.000 0.10 0.67 0.20 0.00 0.02 87% 6.70 017 152% 1.13 0.54 -87% End of every month
CKP-W1 28 May 20 6.000 1.00000 1.000 0.38 2.00 0.20 0.00 0.25 219% 5.26 0.35 31% 1.83 0.31 -219% At the End of Mar, Jun, Sep, Dec
COLOR-W1 16 Jun 16 3.099 1.00000 1.291 0.55 1.30 0.10 0.00 0.00 171% 3.05 0.01 1248% 0.02 0.37 -171% At the End of Mar, Jun, Sep, Dec
CSS-W1 31 Mar 16 1.249 1.00000 1.201 3.38 4.38 0.06 3.55 374 7% 1.56 1.00 -35% 1.55 1.08 % At the End of Mar, Jun, Sep, Dec
CWT-W2 30 Jan 16 1.000 1.00000 1.178 0.00 2.18 0.10 1.25 1.25 -54% nm. 1.00 -100% nm. 218 54% At the End of Jun, Dec
DCON-W1 8 May 19 0.318 1.00000 15.709 3.80 0.51 0.23 2.32 1.94 10% 2.1 0.49 3% 1.03 0.91 -10% Every 6 Months
DCON-W2 28 Jan 17 0.357 1.00000 1.403 0.32 0.51 0.18 0.18 0.20 15% 224 0.72 15% 1.61 0.87 -15% Every 3 Months after 1st exercise on 31 Jul 16
DCORP-W1 8 May 17 1.871 1.00000 1.603 9.50 7.60 0.11 8.18 9.35 3% 1.28 1.00 2% 1.28 0.97 -3% 8th May 15, 6th May 16 and 8th May 17
DEMCO-W6 6 Feb 16 14.871 1.00000 1.009 0.00 7.10 0.05 0.00 0.00 109% nm. 0.00 HHHHH Y nm. 0.48 -109% Atthe End of Jan 14, Jul 14, Jan 15, Jul 15 and 5 Feb 16
DIMET-W1 1 Nov 17 0.500 1.00000 1.000 4.88 6.05 0.05 5.28 5.55 -11% 1.24 1.00 -6% 1.24 1.12 11% At the End of Jun, Dec
DNA-W1 18 Nov 18 0.100 1.00000 5.000 320 1.70 0.19 6.47 712 -56% 2.66 1.00 -26% 2.66 230 56% 18th Nov 18
EARTH-W3 15 Sep 16 1.466 1.00000 1.023 0.00 4.70 0.01 328 3.26 -69% nm. 0.99 -84% nm. 321 69% Every 15 Mar and 15 Sept
EARTH-W4 15 Sep 19 7.000 1.00000 1.000 0.29 4.70 0.29 0.00 0.88 55% 16.21 0.53 13% 8.56 0.64 -55% Every 15 Mar and 15 Sept
ECF-W1 29 Jul 17 0.500 1.00000 1.000 272 3.44 0.29 2.07 2.80 6% 1.26 0.97 -4% 123 1.07 6% End of May and November
ECL-W2 23 Feb 18 1.600 1.00000 1.000 0.58 1.89 0.33 0.19 0.52 15% 3.26 0.72 % 233 0.87 -15% Every August and February
EFORL-W2 22 Aug 16 0.100 1.00000 1.000 0.38 0.55 0.33 0.30 042 -13% 1.45 0.99 21% 143 1.15 13% At the End of May, Nov
EIC-W1 29 May 17 1.000 1.00000 1.313 0.60 1.06 0.16 0.07 0.38 37% 2.32 0.73 27% 1.70 0.73 -37% At the End of May, Nov
EIC-W2 16 Jul 20 1.000 1.00000 1.000 0.65 1.06 0.22 0.05 0.50 56% 1.63 0.82 10% 1.33 0.64 -56% At the End of Jun, Dec
EMC-W4 15 Mar 16 0.299 1.00000 1.335 0.01 0.19 0.15 0.00 0.00 61% 25.37 0.01 3999% 0.23 0.62 61% Every 15 Mar, 15 Sept and 15 Dec
EMC-W5 30 Oct 17 0.250 1.00000 1.000 0.06 0.19 0.20 0.00 0.03 63% 317 0.55 32% 1.75 0.61 -63% End of Jan Apr Jul and Oct
E-W1 22 Dec 20 1.408 1.00000 1.065 0.19 0.53 0.16 0.00 0.11 199% 297 0.46 25% 1.36 0.33 -199% At the End of Mar, Jun, Sep, Dec
E-W2 22 Dec 20 2.000 1.00000 1.000 0.19 0.53 0.12 0.00 0.07 313% 2.79 0.33 34% 0.93 0.24 -313% At the End of Mar, Jun, Sep, Dec
E-w4 3 Feb 16 1.500 10.00000 1.000 0.00 0.53 0.10 0.00 0.00 183% nm. 0.00 RS nm. 0.35 -183% 2nd Feb 16
FER-W1 15Jan 18 4.000 1.00000 1.000 045 115 0.05 0.00 0.03 287% 2.56 0.10 99% 0.25 0.26 -287% End of Jan
FPI-W1 8Jun 18 2.000 1.00000 1.000 244 4.16 0.20 1.73 2.23 % 1.70 0.88 3% 1.51 0.94 7% At the End of Mar, Jun, Sep, Dec
FVC-W1 14 May 18 0.500 1.00000 1.000 2.30 2.88 0.29 1.68 2.32 -3% 1.25 0.97 -1% 122 1.03 3% End of May and Nov
GEL-W4 9Jun 16 1.200 1.00000 1.000 0.03 0.52 0.19 0.00 0.00 137% 17.33 0.01 962% 0.09 0.42 -137% End of Dec
GENCO-W1 18 May 17 1.000 1.00000 1.576 1.31 1.62 0.12 0.86 1.16 13% 1.95 0.91 10% 1.77 0.88 -13% End of Dec
GIFT-W1 29 Apr 18 2.000 1.00000 1.000 1.58 2.86 0.33 0.57 1.27 25% 1.81 0.87 10% 1.58 0.80 -25% End of Oct and Apr
GJS-W2 12 Dec 17 2.070 1.00000 0.363 0.01 0.13 0.14 0.00 0.00 1513% 4.72 0.00 341% 0.00 0.06 -1513% At the End of Jun, Dec
GJS-W3 7Feb20 1.500 1.00000 0.400 0.02 0.13 0.12 0.00 0.00 1092% 2.60 0.04 85% 0.11 0.08 -1092% At the End of Jun, Dec
GLAND-W2 30 Jun 16 1.000 1.00000 1.118 123 2.82 0.00 2.03 2.02 -26% 2.56 0.99 -50% 2.54 1.34 26% Every 30 Jun
GLAND-W3 30 Jun 17 1.000 1.00000 1.068 1.50 2.82 0.01 1.93 1.91 -15% 201 0.95 -11% 1.91 117 15% Every 30 Jun
GLAND-W4 29 Jun 18 1.000 1.00000 1.000 1.59 2.82 0.09 1.65 1.77 -8% 1.77 0.91 -3% 1.62 1.09 8% Every 30 Jun
GSTEL-W1 29 Sep 19 2.750 1.00000 0.200 0.01 0.19 0.14 0.00 0.00 1374% 3.80 0.02 108% 0.06 0.07 -1374% At the End of Jun, Dec

GSTEL-W2 26 Sep 19 2.750 1.00000 0.200 0.02 0.19 0.04 0.00 0.00 1400% 1.90 0.02 109% 0.03 0.07 -1400% At the End of Jun, Dec
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GUNKUL-W 29 Sep 17 27.000 1.00000 1.000 6.90 24.20 0.07 0.00 5.60 40% 3.51 0.61 22% 2.14 0.71 -40% At the End of Mar, Jun, Sep, Dec
IFEC-W1 23 Feb 17 1.000 1.00000 1.186 5.65 6.45 0.02 6.32 6.48 -11% 1.35 1.00 -10% 1.35 1.12 1% End of Nov 14, Nov15 and 23 Feb 17
IFEC-W2 8Jul18 25.000 1.00000 1.000 1.04 6.45 0.19 0.00 0.18 304% 6.20 0.12 7% 0.73 0.25 -304% End of May 2016 and May 2017
ILINK-W1 23 Jun 16 8.000 1.00000 2.500 26.00 17.40 0.07 21.76 23.96 6% 1.67 1.00 15% 1.67 0.95 -6% At the End of Mar, Jun, Sep, Dec
IRCP-W2 16 May 17 5.250 1.00000 1.200 2.32 4.80 0.21 0.00 1.10 50% 248 0.59 36% 1.46 0.67 -50% Every 15th of 6 Months (May and Nov)
ITD-W1 13 May 19 14.000 1.00000 1.000 1.03 7.00 0.17 0.00 115 115% 6.80 0.44 26% 3.02 047 -115% At the End of Mar, Jun, Sep, Dec
IVL-W1 24 Aug 17 36.000 1.00000 1.000 1.40 20.90 0.09 0.00 1.73 79% 14.93 0.30 45% 451 0.56 -19% At the End of Jan, Apr, Jul, Oct
IVL-W2 24 Aug 18 43.000 1.00000 1.000 1.36 20.90 0.07 0.00 2.26 112% 15.37 0.32 34% 4.90 047 -112% At the End of Jan, Apr, Jul, Oct
JAS-W3 5Jul 20 4.300 1.00000 1.000 0.54 3.06 0.32 0.00 0.57 58% 5.67 048 11% 2.1 0.63 -58% At the End of Mar, Jun, Sep, Dec
JMT-W1 29 Jun 18 18.000 1.00000 1.000 1.94 11.20 0.17 0.00 1.62 78% 5.77 043 27% 246 0.56 -78% At the End of Mar, Jun, Sep, Dec
KCE-W2 19 Jun 16 5.000 1.00000 1.000 73.00 71.75 0.02 71.35 72.41 0% 1.07 0.99 1% 1.06 1.00 0% Every 1-10th of Mar, Jun, Sep, Dec
KIAT-W1 22 Mar 18 0.500 1.00000 1.000 0.34 0.73 0.29 0.16 0.28 15% 215 0.80 % 1.72 0.87 -15% Every 23rd of March
L&E-W3 15 Jun 17 2.100 1.00000 1.000 1.40 3.62 0.09 1.38 151 -3% 2.59 0.84 2% 217 1.03 3% Every 15 Mar, Jun, Sep, Dec
LH-W3 5 May 17 3.500 1.00000 1.000 5.15 8.75 0.02 513 475 -1% 1.70 0.89 -1% 1.51 1.01 1% At the End of Mar, Jun, Sep, Dec
LOXLEY-W 30 Sep 17 7.000 1.00000 1.000 0.99 240 0.03 0.00 0.05 233% 242 0.09 105% 0.21 0.30 -233% At the End of Mar, Jun, Sep, Dec
MACO-W1 2 Nov 17 2.000 1.00000 1.000 0.14 091 0.20 0.00 0.04 135% 6.50 0.19 62% 1.26 043 -135% End of Quarter
MBAX-W1 17 Aug 17 2.500 1.00000 1.000 2.80 5.50 0.25 2.26 2.76 -4% 1.96 0.89 2% 1.76 1.04 4% Every 17 Feb and 17 Aug
MFC-W1 30 Mar 18 18.000 1.00000 1.000 0.00 24.80 0.33 4.55 5.46 21% nm. 0.66 -14% nm. 1.38 27% At the End of Mar, Jun, Sep, Dec
MILL-W2 29 May 16 1.712 1.00000 1.460 0.14 119 0.17 0.00 0.03 52% 1241 0.16 249% 1.93 0.66 -52% At the End of Jun, Dec
MILL-W3 21 Dec 19 3.000 1.00000 1.000 0.33 1.19 0.15 0.00 0.19 180% 361 0.40 30% 146 0.36 -180% End of Jun, Dec
MINT-W5 3 Nov 17 36.364 1.00000 1.100 4.22 32.50 0.05 0.00 8.17 24% 8.47 0.59 13% 5.02 0.81 -24% Every 25 of Feb, May, Aug and Nov
MONO-W1 17 Oct 19 2.500 1.00000 1.000 0.39 2.06 0.32 0.00 0.53 40% 5.28 0.64 10% 340 0.71 -40% At the End of Mar, Jun, Sep, Dec
MOONG-W1 1Jun 18 1.000 1.00000 1.000 0.00 4.96 0.14 3.40 3.01 -80% nm. 0.88 -50% nm. 4.96 80% End of Jun and Dec
MPG-W1 1Jun 18 1.000 1.00000 1.000 0.24 1.01 0.23 0.01 0.30 23% 421 0.73 9% 3.06 0.81 -23% End of May and Nov
NBC-W1 11.Jul 18 3.000 1.00000 1.000 0.82 2.54 0.25 0.00 0.56 50% 3.10 0.58 18% 1.80 0.66 -50% Every 15 Jun and Dec
NCL-W1 19 Jan 18 4.000 1.00000 1.000 047 2.00 0.25 0.00 017 124% 4.26 0.32 50% 1.35 0.45 -124% At the End of Jun, Dec
NEP-W2 15 Dec 16 0.500 1.00000 1.000 0.09 0.46 0.25 0.00 0.07 28% 5.1 0.60 33% 3.08 0.78 -28% Every 15 Mar, Jun, Sep, Dec
NEWS-W3 14 Sep 16 2.600 1.00000 0.387 0.00 0.16 0.03 0.00 0.00 1525% nm. 0.00 8248% nm. 0.06 -1525% End of May, Nov
NEWS-W4 31 Mar 19 3.500 1.00000 0.285 0.02 0.16 0.02 0.00 0.00 2131% 2.28 0.00 166% 0.00 0.04 -2131% End of March and Sept
NEWS-W5 3Sep 18 0.290 1.00000 1.000 0.04 0.16 0.25 0.00 0.02 106% 4.00 0.46 32% 1.82 048 -106% End of March and Sept
NINE-W1 11Jul 18 4,000 1.00000 1.000 140 2.10 0.33 0.00 0.33 157% 1.50 0.44 47% 0.66 0.39 -157% Every 15 Jun and Dec
NMG-W3 19 Jun 18 1.000 1.00000 1.000 0.37 1.38 0.18 0.31 0.53 1% 373 0.80 0% 297 1.01 1% Every 15 Jun and Dec
NPP-W1 30 May 16 1.000 1.00000 1.543 0.66 142 0.13 0.56 0.68 1% 332 0.94 2% 3.12 0.99 -1% At the End of Mar, Jun, Sep, Dec
NPP-W2 9 Mar 18 1.800 1.00000 1.000 0.95 142 0.06 0.00 0.34 94% 1.49 0.58 37% 0.87 0.52 -94% March 9, 2018
NUSA-W1 31 May 16 1.000 1.00000 1.023 0.08 0.55 0.07 0.00 0.00 96% 7.03 0.03 625% 0.24 0.51 -96% At the End of May, Nov
NUSA-W2 21Jan 18 1.000 1.00000 1.000 0.22 0.55 0.04 0.00 0.07 122% 2.50 0.36 49% 0.89 0.45 -122% At the End of May, Nov
PAE-W1 2 Nov 16 0.500 1.00000 1.000 0.03 0.13 0.33 0.00 0.00 308% 433 0.01 529% 0.02 0.25 -308% Every 15 Mar, Jun, Sep, Dec
PL-W1 15Jun 18 4.000 1.00000 1.000 1.29 3.76 0.08 0.00 0.96 41% 291 0.59 15% 1.72 0.71 -41% At the End of Mar, Jun, Sep, Dec
POLAR-W2 28 Jun 16 6.900 1.00000 0.058 0.01 0.1 0.03 0.00 0.00 6330% 0.64 0.00 2197822% 0.00 0.02 -6330% At the End of Jun, Dec
POLAR-W3 1Feb 18 2.000 1.00000 1.000 0.01 0.11 0.27 0.00 0.00 1727% 11.00 0.00 323% 0.00 0.05 -1727% Atthe End of Dec
PPM-W1 19 May 17 7.000 1.00000 1.000 0.72 3.18 0.33 0.00 0.11 143% 442 0.19 97% 0.84 0.41 -143% At the End of Jun, Dec
PRINC-W1 30 Sep 16 1.200 1.00000 1.000 2.50 3.52 0.32 1.59 240 5% 141 1.00 8% 141 0.95 -5% At the End of Mar, Jun, Sep, Dec
PSL-W1 15Jun 18 17.500 1.00000 1.000 1.20 4.96 0.03 0.00 0.16 277% 413 0.12 75% 0.49 0.27 277% At the End of Mar, Jun, Sep, Dec
RML-W4 14 Jun 18 1.970 1.00000 1.000 0.17 1.31 0.20 0.00 0.22 63% 7.1 0.51 23% 3.90 0.61 -63% At the End of Mar, Jun, Sep, Dec
ROJNA-W3 18 Jul 16 3.920 1.00000 1.021 122 5.10 0.03 117 143 0% 4271 0.84 1% 3.59 1.00 0% At the End of Mar, Jun, Sep, Dec
RWI-W1 29 Jun 18 1.600 1.00000 1.000 0.77 2.06 0.33 0.31 0.80 15% 2.68 0.85 6% 2.28 0.87 -15% Every 15th of Jun, Sept and Dec
SAMART-W 19 Feb 18 45.000 1.00000 1.000 1.20 18.80 0.17 0.00 0.83 146% 15.67 0.18 55% 278 041 -146% 19th Feb 17
SAWAD-W1 29 May 20 60.000 1.00000 1.000 12.20 46.75 0.04 0.00 17.03 54% 3.83 0.67 11% 2.58 0.65 -54% At the End of May, Nov
SIMAT-W2 19 May 20 15.000 1.00000 1.000 0.68 348 0.09 0.00 0.31 351% 512 0.24 42% 1.22 0.22 -351% End of Jan, Apr, July, Oct
SIMAT-W3 19 May 25 30.000 1.00000 1.000 0.77 348 0.09 0.00 0.60 784% 4.52 0.34 26% 1.55 0.11 -784% End of Jan, Apr, July, Oct
SIRI-W2 24 Nov 17 2.500 1.00000 1.000 0.13 1.55 0.19 0.00 0.12 70% 11.92 0.28 34% 3.39 0.59 -70% At the End of Mar, Jun, Sep, Dec
SMART-W1 20 Apr 18 1.250 1.00000 1.000 0.46 1.51 0.29 0.19 0.53 13% 3.28 0.81 6% 2,67 0.88 -13% At the End of Jun, Dec
SMM-W3 25 Nov 16 1.500 1.00000 1.000 0.51 144 0.20 0.00 0.27 40% 2.82 0.65 50% 1.84 0.72 -40% Everty 25th of Month
STAR-W2 3Jun 16 2.900 1.00000 1.000 5.00 6.55 0.20 2.92 3.95 21% 1.31 1.00 1% 1.31 0.83 21% Every 3rd of Jun
SUPER-W3 31 Mar 17 4.000 1.00000 1.000 0.19 117 0.07 0.00 0.01 258% 6.16 0.03 197% 0.18 0.28 -258% End of Feb, May, Aug, Nov 2016 and Mar 2017
SUSCO-W1 4Feb 19 4.000 1.00000 1.000 041 2.86 0.20 0.00 0.55 54% 6.98 0.50 15% 3.52 0.65 -54% At the End of Mar, Jun, Sep, Dec
SVI-W3 26 Mar 20 4.440 1.00000 1.000 0.00 5.90 0.01 144 2.80 -25% nm. 0.77 1% nm. 1.33 25% Condition on warrant lock-up for SVI-W3 warrant
S-W1 15 Jul 19 15.000 1.00000 1.000 0.73 5.60 0.22 0.00 0.62 181% 767 0.34 35% 2.61 0.36 -181% 15th Jan 18, 16th Jul 18, 15th Jan 19
TAPAC-W2 1 May 17 2.100 1.00000 1.000 17.70 20.70 0.31 12.92 18.27 -4% 117 0.99 -3% 1.16 1.05 4% At the End of Jan, Apr, Jul, Oct

TCC-W2 3 May 18 0.821 1.00000 1.218 0.00 141 0.00 0.71 0.90 42% nm. 0.89 21% nm. 1.72 42% Atthe End of Feb May, Aug, Nov
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TCC-W3 1 Apr 22 0.875 1.00000 1.142 1.04 141 0.08 0.56 1.03 21% 1.55 0.89 4% 1.38 0.79 -27% At the End of Mar, Jun, Sep, Dec
TCC-W4 14 May 23 1.000 1.00000 1.000 0.67 141 0.22 0.32 0.84 18% 210 0.89 2% 1.87 0.84 -18% At the End of Mar, Jun, Sep, Dec
TCJ-W1 18 Mar 16 9.565 1.00000 1.046 0.74 9.50 0.10 0.00 0.69 8% 13.42 0.55 7% 7.37 0.92 -8% At the End of Mar, Jun, Sep, Dec
TCMC-W1 26 Aug 16 2.000 1.00000 1.000 141 3.26 0.25 0.95 1.34 5% 2.31 0.97 8% 224 0.96 -5% At the End of Mar, Sep
TFD-W2 15 May 16 4.853 1.00000 1.030 0.20 2.64 0.13 0.00 0.00 91% 13.60 0.02 794% 0.29 0.52 -91% At the End of Mar, Jun, Sep, Dec
TFD-W3 15 May 16 5.000 1.00000 1.000 0.23 264 0.17 0.00 0.00 98% 11.48 0.02 908% 0.20 0.50 -98% At the End of Mar, Jun, Sep, Dec
TGPRO-W1 28 Apr 17 0.200 1.00000 1.000 0.05 0.19 0.19 0.00 0.04 32% 3.80 0.65 25% 2.46 0.76 -32% At the End of Mar, Jun, Sep, Dec
TH-W1 9 Sep 17 1.000 1.00000 1.352 0.32 0.81 0.08 0.00 0.21 53% 342 0.55 30% 1.88 0.65 -53% At the End of Sep
TH-W2 16 Jun 20 1.000 1.00000 1.000 0.29 0.81 0.25 0.00 0.29 59% 2.79 0.72 11% 2.02 0.63 -59% At the End of Jun
TMC-W1 17 Dec 17 1.500 1.00000 1.000 0.61 2.02 0.33 0.35 0.73 4% 3.31 0.86 2% 2.85 0.96 -4% At the End of Mar, Jun, Sep, Dec
TMILL-W1 290ct 18 2.000 1.00000 1.000 124 2.66 0.14 0.57 1.06 22% 215 0.76 % 1.63 0.82 -22% At the End of Apr, Oct
TPAC-W1 21 May 16 5.000 1.00000 1.000 270 8.00 0.18 246 293 4% 2.96 0.97 -12% 2.87 1.04 4% At the End of Mar, Sep
TPOLY-W2 28 Jun 18 3.000 1.00000 1.000 1.68 346 0.18 0.38 1.33 35% 2.06 0.79 13% 1.64 0.74 -35% End of Quarter
TSI-W2 28Jun 18 1.200 1.00000 1.000 017 045 0.23 0.00 0.03 204% 2.65 0.27 59% 0.71 0.33 -204% 28th Jun 2018
TSR-W1 20 Dec 18 2.000 1.00000 1.000 3.92 6.25 0.33 2.83 4.16 -5% 1.59 0.96 2% 1.53 1.06 5% At the End of May
TTA-W4 1 Mar 17 17.467 1.00000 1.059 1.01 7.70 0.05 0.00 0.18 139% 8.07 0.11 123% 0.89 042 -139% At the End of Mar, Jun, Sep, Dec
TTA-W5 28 Feb 19 18.500 1.00000 1.000 1.25 7.70 0.09 0.00 0.93 156% 6.16 0.33 36% 2.06 0.39 -156% End of Quarter
TT-W2 8 Dec 16 0.100 1.00000 1.047 0.32 045 0.06 0.34 0.37 -10% 147 1.00 -11% 147 1.1 10% At the End of Mar, Jun, Sep, Dec
TVD-W1 14 Jul 16 2.531 1.00000 1.383 0.26 1.1 0.05 0.00 0.00 145% 5.90 0.01 600% 0.08 041 -145% At the End of Jun, Dec
T-W3 9Aug 18 1.000 1.00000 1.594 0.06 0.13 0.19 0.00 0.00 698% 345 0.02 127% 0.09 0.13 -698% 9th Aug 2018
TWZ-W3 22 Jun 17 0.299 1.00000 1.003 0.14 0.28 0.06 0.00 0.06 57% 201 0.57 38% 1.14 0.64 -57% At the End of Dec
TWZ-W4 31 May 18 0.700 1.00000 1.000 0.02 0.28 0.30 0.00 0.01 157% 14.00 0.20 50% 2.83 0.39 -157% At the End of Dec
UAC-W1 30 Jan 16 5.556 1.00000 1.350 0.00 5.55 0.15 0.00 0.09 0% nm. 0.50 20% nm. 1.00 0% At the End of Mar, Jun, Sep, Dec
UPA-W1 22 Dec 17 3.000 1.00000 1.000 0.73 117 0.04 0.00 0.06 219% 1.60 0.19 84% 0.30 0.31 -219% 22nd Dec 17
UREKA-W1 21 Apr 17 0.500 1.00000 1.000 1.01 147 0.33 0.65 0.98 3% 1.46 0.98 2% 143 0.97 -3% End of May & Nov
U-w1 6 Nov 19 0.060 1.00000 1.000 0.01 0.03 0.24 0.00 0.01 133% 3.00 0.51 25% 1.53 043 -133% At the End of Mar, Jun, Sep, Dec
uwc-w2 29 Mar 19 0.100 1.00000 1.000 0.10 0.18 0.30 0.06 0.10 11% 1.80 0.93 3% 1.67 0.90 -11% At the End of Mar and Sept
VGI-W1 1Aug 18 7.000 1.00000 2.000 0.60 3.82 0.20 0.00 0.83 91% 12.73 0.36 29% 4.52 0.52 91% At the End of Mar, Jun, Sep, Dec
VIBHA-W2 14 Jun 20 1.000 1.00000 1.000 o 2.18 0.07 1.09 1.32 -1% 1.90 0.87 0% 1.64 1.01 1% At the End of Sept
VTE-W1 13 Feb 16 2.150 1.00000 1.162 0.00 2.30 0.14 0.15 0.19 1% nm. 0.76 -19% nm. 1.07 % At the End of Jun, Dec
WHA-W1 4 Mar 20 3.431 1.00000 10.201 7.00 2.70 0.08 0.00 9.56 52% 3.93 0.67 1% 2.64 0.66 -52% Every 25 of Jun and Dec
WIIK-W1 16 Jun 18 5.000 1.00000 1.000 0.96 2.96 0.25 0.00 048 101% 3.08 0.48 34% 1.49 0.50 -101% End of Dec

WORK-W1 30 Sep 19 38.100 1.00000 1.000 16.10 39.00 0.05 0.86 16.10 39% 242 0.75 9% 1.81 0.72 -39% 25th of Feb, May, Aug and Nov
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Company| Rec. Price Fair(Upside| CAPM | Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
LT 28/01/16| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)

3 months (B) (B) (%) (Bbn) 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F 15F 16F 15F 16F
AGRO & FOOD INDUSTRY
GFPT Switch 12.00( 11.65 -3%| 0.58 39.4 15.05 1,780 1,092 1,119 1.4 09 09 8.5 13.8 135 7.0 7.5 8.1 1.7 1.6 15 0.26 0.27 2.2 2.2
STA Switch 10.40( 11.50 11%]| 0.76 54.4 13.31 1,038 1,358 525 0.8 1.1 04 12.8 9.8 25.4 16.0 16.4 16.5 0.6 0.6 0.6 0.48 0.25 4.6 2.4
TWPC BUY 5.90 7.89 34%| na. 51.9 5.19 433 455 529 05 05 0.6 12.0 11.4 9.8 54 5.7 6.0 1.1 1.0 1.0 0.26 0.30 4.4 5.1
BR BUY 6.90 9.00 30%]| na. 52.5 6.30 661 569 641 1.0 06 0.7 7.2 11.1 9.8 3.2 4.9 5.3 2.2 1.4 13| 031 0.35 4.5 51
CPF BUY 19.10| 28.00 47%)| 1.22 53.3 147.89| 10,562 10,903 11,810 1.4 1.5 1.6 13.3 12.9 11.9 15.6 16.3 17.1 1.2 1.2 1.1] 0.75 0.80 3.9 4.2
ICHI BUY 12.30| 18.30 49%]| 1.20 35.0 15.99 1,079 920 1,114 0.8 0.7 0.9 14.8 17.4 14.4 4.8 4.5 5.0 2.6 2.7 25| 0.35 0.43 2.9 35
KSL BUY 3.80 5.30 39%]| 0.92 20.3 15.24 1,626 815 1,124 05 0.2 0.3 8.0 18.7 13.6 3.8 3.3 3.5 1.0 1.1 1.1] 0.08 0.11 21 3.0
M BUY 54.50( 65.00 19%| 0.34 21.3 49.61 2,042 2,002 2,101 23 22 23 24.2 249 23.8 35 35 3.6 15.6 15.4 15.2| 1.90 2.05 35 3.8
MINT BUY 32.50( 39.00 20%]| 1.03 50.9 143.08 4,402 5,349 5,385 1.1 1.2 1.2 29.5 27.0 27.2 8.6 9.9 11.1 3.8 3.3 29 034 0.38 1.0 1.2
OISHI BUY 64.25( 92.50 44%)| 0.47 20.3 12.05 525 757 825 28 4.0 4.4 22.9 15.9 14.6 19.3 21.8 24.5 3.3 29 26| 1.65 1.85 2.6 2.9
SAPPE BUY 15.30| 29.00 90%| 0.62 25.0 4.61 371 372 469 1.2 1.2 1.6 12.4 12.3 9.8 4.9 5.7 6.7 8.1 2.7 23| 0.50 0.64 3.3 4.2
TFG Switch 1.47 1.70 16%| na. 20.3 7.50 922 (1,529) 503] 0.2 -03 0.1 6.4 NM 14.9 1.0 0.9 1.0 1.5 1.7 15 - - - -
TKN 0 9.40 6.60| -30%| na. 29.1 12.97 199 371 424 0.1 03 0.3 65.3 35.0 30.6 1.4 6.4 7.1 6.8 1.5 1.3] 0.16 0.12 1.7 1.3
TU BUY 18.30| 25.00 37%| 0.64 63.9 87.32 5,092 5,957 6,726 1.1 1.2 1.4 17.2 14.7 13.0 9.2 9.8 10.5 2.0 1.9 1.7] 0.62 0.70 34 3.9
TVO BUY 22.80 31.26 37%]| 0.71 53.1 18.44 1,679 2,061 1,806] 21 25 22 11.0 8.9 10.2 8.8 9.6 10.0 2.6 2.4 2.3 1.90 1.90 8.3 8.3
Consumer Products

(128)

SIAM | BUY 3.20 4.86 52%| 1.24 38.3 1.90 (228) (59) 121 -04 -0.1 0.2 NM NM 21.0 3.9 3.8 3.9 0.8 0.8 0.8 - - - -
FINANCIALS
BAY SELL 31.25( 35.00 12%| 0.96 23.1| 229.87| 14,170 18,634 21,474 23 31 35 13.4 10.2 8.8 21.6 31.3 335 1.4 1.0 0.9] 1.00 1.25 3.2 4.0
BBL Switch 151.50| 158.00 4%]| 0.80 97.5 289.19| 36,332 34,181 36,740( 19.0 17.9 19.2 8.0 8.5 7.9 169.5 189.6 100.1 0.9 0.8 1.5/ 6.25 6.75 4.1 4.5
KBANK BUY 164.50| 240.00 46%)| 1.22 78.5| 393.69( 46,153 39,474 43,155 19.3 16.5 18.0 8.5 10.0 9.1 107.4 119.4 1335 1.5 1.4 1.2| 4.00 4.00 2.4 2.4
KKP BUY 38.25( 42.00 10%| 0.99 76.5 32.39 2,734 3,317 3,805 3.2 39 45 11.8 9.8 8.5 43.8 45.1 47.2 0.9 0.8 0.8 - 2.15 - 5.6
KTB Switch 17.50| 20.00 14%| 1.25 44,91 244.68| 33,191 28,492 32589 24 20 23 7.4 8.6 7.5 16.6 17.6 18.9 1.1 1.0 0.9] 0.82 0.93 4.7 5.3
LHBANK Switch 1.56 1.60 3%| 0.88 26.5 21.28 1,201 1,652 1,815 0.1 0.1 0.1 17.1 12.9 11.7 1.2 1.3 1.4 1.3 1.2 1.2| 0.05 0.05 3.1 34
SCB Switch 127.00] 131.39 3%| 1.43 63.9 431.70| 53,335 47,182 48,338 15.7 13.9 14.2 8.1 9.1 8.9 83.9 90.5 72.3 1.5 1.4 1.8] 5.00 - 3.9 -
TCAP BUY 37.75( 46.50 23%]| 0.71 82.0 48.24 5,120 5,437 6,553 40 43 51 9.4 8.9 7.4 40.2 41.2 44.8 0.9 0.9 0.8 1.28 1.54 34 4.1
TISCO BUY 40.75( 50.00 23%| 0.74 75.0 32.63 4,250 4,250 4,605 53 53 58 7.7 7.7 7.1 32.3 35.2 38.7 1.3 1.2 1.1] 2.65 2.88 6.5 7.1
TMB BUY 2.50 2.75 10%| 1.16 43.9 109.37 9,539 9,333 10,580 0.2 0.2 0.2 11.4 11.7 10.3 1.6 1.7 1.9 1.6 1.4 1.3] 0.09 0.10 3.4 3.9
AEONTS BUY 93.25( 127.00 36%)]| 0.36 29.9 23.31 2,418 2,429 2,667 9.7 9.7 10.7 9.6 9.6 8.7 41.8 48.1 55.0 2.2 1.9 1.7 3.40 3.73 3.6 4.0
ASK BUY 19.70| 23.20 18%| 0.72 40.6 6.93 671 706 801 1.9 20 23 10.3 9.8 8.7 11.7 12.4 13.3 1.7 1.6 1.5 1.40 1.59 7.1 8.1
CGH SELL 1.57 1.16| -26%| 0.65 54.9 6.81 384 172 1721 0.1 01 0.1 10.5 235 23.5 1.3 1.3 1.3 1.2 1.2 1.2 0.05 0.05 34 3.4
CNS SELL 2.44 2.60 6%| 0.45 14.2 5.25 425 395 395 0.2 0.2 0.2 12.3 13.3 13.3 2.5 2.6 2.7 1.0 0.9 09| 011 0.11 4.5 4.5
FSS Switch 2.88 3.81 32%| 0.66 38.1 1.67 230 209 209( 04 04 04 6.9 7.6 7.6 4.0 4.2 4.4 0.7 0.7 0.7 0.15 0.15 5.3 5.3
GBX SELL 0.73 0.89 22%| 0.85 60.9 0.80 34 33 331 0.0 00 0.0 23.4 23.9 23.9 1.3 1.3 1.3 0.6 0.6 0.6 0.01 0.01 1.3 1.3
GL 0 19.90| 16.25| -18%| 1.60 33.1 30.36 115 567 7971 0.1 04 05| 1884 53.6 38.1 2.3 4.8 5.1 8.6 42 39| 0.22 0.31 1.1 1.6
IFS Switch 2.60 3.10 19%|( 0.99 26.1 1.22 138 117 1231 0.3 0.2 0.3 8.8 10.5 9.9 2.2 2.3 2.5 1.2 1.1 1.1 0.12 0.13 4.8 5.0
JMT BUY 11.20| 19.50 74%| 0.71 24.9 4.14 121 102 154 04 03 0.3 27.9 40.6 32.2 2.3 4.6 7.0 4.9 25 16| 0.14 0.17 1.2 1.6
KCAR Switch 9.30| 10.40 12%| 0.24 26.6 2.33 214 200 216f 09 08 09 10.9 11.6 10.8 6.8 7.2 7.5 1.4 1.3 1.2 0.48 0.52 5.2 5.6
KGI Switch 3.46 3.50 1%| 0.52 65.0 6.89 761 580 580( 04 03 03 9.1 11.9 11.9 2.6 2.5 2.5 1.3 1.4 1.4 0.27 0.27 7.7 7.7
MBKET BUY 23.00( 26.20 14%| 0.18 16.5 13.13 1,264 1,070 1,070 2.2 1.9 1.9 10.4 12.3 12.3 8.6 8.5 9.0 2.7 2.7 25| 1.50 1.50 6.5 6.5
MTLS BUY 20.30( 30.60 51%]| 1.08 20.1 43.04 544 820 1,152 0.3 04 05 79.1 52.5 37.3 2.4 2.7 3.1 8.4 76 6.6 0.19 0.27 1.0 1.3
S11 BUY 8.60| 11.25 31%| na. 28.2 5.27 213 335 459 04 05 0.7 21.5 15.7 11.5 2.0 2.8 3.3 4.3 3.1 26| 0.22 0.30 2.5 3.5
SAWAD BUY 46.75( 65.00 39%| 0.87 43.3 47.68 855 1,311 1,807 0.9 1.3 1.8 54.7 36.4 26.4 3.4 4.6 5.9 13.6 10.1 79| 0.51 0.71 1.1 1.5
THANI BUY 3.30 3.90 18%| 1.63 19.8 7.97 704 749 833 0.3 03 03 9.4 10.7 11.2 1.9 1.9 1.9 1.7 1.7 1.8 0.20 0.19 6.1 5.8
TK BUY 9.80| 14.90 52%]| 0.83 29.1 4.90 195 413 5791 04 0.8 1.2 25.1 11.9 8.5 8.0 8.6 9.4 1.2 1.1 1.0 041 0.58 4.2 5.9
TNITY Switch 6.10 8.76 44%)| 0.78 59.9 1.20 192 154 1541 1.1 09 0.9 5.6 7.0 7.0 8.6 8.9 8.8 0.7 0.7 0.0 0.76 0.76 12.5 125
UOBKH BUY 3.30 4.90 48%)]| 0.52 21.6 1.66 261 245 245 05 05 05 6.3 6.8 6.8 5.5 5.9 6.3 0.6 0.6 05| 0.10 0.10 3.1 3.1
BKI BUY 357.00( 435.00 22%| 0.12 67.0 38.01 2,306 2,336 2,569 21.7 219 24.1 16.5 16.3 14.8| 262.7 311.0 333.9 1.4 1.1 12.00 13.00 34 3.6
BLA SELL 46.75( 52.00 11%| 0.57 41.6 79.67 2,662 574 2,761 1.6 0.3 1.6 29.8 138.6 28.8 15.1 15.2 16.3 3.1 3.1 29| 0.13 0.65 0.3 1.4
THRE Switch 2.66 2.89 9%| 0.82 52.2 11.21| (1,954) 2,641 629 -05 06 0.1 NM 4.2 17.8 0.9 1.4 nm. 3.0 20 1.8 - 0.07 - 2.8
THREL Switch 9.80| 15.20 55%]| 0.39 57.9 5.88 372 414 495( 06 0.7 0.8 15.8 14.2 11.9 2.0 2.2 nm. 4.9 45 41| 0.50 0.60 5.1 6.1
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Company| Rec. Price Fair(Upside| CAPM | Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
LT 28/01/16| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)
3 months (B) (B) (%) (Bbn) 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F 15F 16F 15F 16F
INDUSTRIALS
AH Switch 10.30| 12.35 20%| 0.82 44.4 3.32 367 298 362 1.1 0.9 1.1 9.1 11.2 9.2 17.1 17.7 18.6 0.6 0.6 0.6| 0.23 0.28 2.2 2.7
IHL SELL 7.00 5.45( -22%| 0.21 24.2 2.94 192 134 1911 05 03 05 15.3 21.9 15.4 2.6 2.5 2.6 2.7 2.8 27| 0.40 0.42 5.7 6.0
IRC BUY 19.00| 24.00 26%)]| 0.65 28.0 3.80 313 442 436 16 22 22 12.1 8.6 8.7 12.7 14.3 15.6 1.5 1.3 1.2 0.88 0.87 4.6 4.6
PCSGH SELL 5.05 5.25 4%| 0.61 24.9 7.80 717 620 676( 05 04 04 10.9 12.6 11.5 3.3 35 3.6 15 1.5 1.4 0.28 0.31 5.6 6.1
SAT BUY 15.30| 22.75 49%)| 0.78 55.4 6.51 650 709 806 1.5 1.7 1.9 10.0 9.2 8.1 12.3 13.3 14.6 1.2 1.1 1.0 0.60 0.70 3.9 4.6

STANLY | Switch 177.50| 185.00 4%| 0.10 | 39.5 13.60 1,158 1,408 1,336 15.1 18.4 17.4| 11.7 9.7 10.2| 150.6 163.2 174.6 1.2 1.1 1.0/ 5.50 5.80 3.1 3.3

SNC | BUY | 13.50] 19.00 41%| 0.96 44.3 3.88 377 407 456 1.3 1.4 1.6 10.3 9.6 8.5 7.7 8.5 9.3 1.8 1.6 1.5 0.75 0.85 5.6 6.3
IVL BUY 20.90 33.00 58%| 1.75 33.5 100.62 1,485 7,059 7,421 0.3 1.4 1.5 67.7 15.0 14.3 15.7 16.8 17.7 1.3 1.2 1.2 0.60 0.63 2.9 3.0
PTTGC BUY 51.50| 68.00 32%| 1.99 51.1 232.21| 15,036 19,820 32,553 3.3 4.4 7.2 15.4 11.7 7.1 53.6 56.9 61.3 1.0 0.9 0.8| 250 3.40 4.8 6.6
(128)
SITHAI BUY 2.12 2.88 36%| 0.88 52.2 5.74 470 511 557 0.2 0.2 0.2 12.2 11.2 10.3 1.7 1.9 2.0 1.2 1.1 1.1 0.10 0.11 4.9 5.3
(4,888) (39,488)

BSBM Switch 0.72 0.97 34%| 1.08 29.3 0.82 10 (88) 57 0.0 -01 0.1 85.0 NM 14.4 1.6 1.6 1.6 0.4 0.5 04| 0.04 - 4.9 -
MCS BUY 11.10] 15.75 42%| 1.50 74.9 5.55 86 630 656 0.2 1.3 1.3 64.5 8.8 8.5 4.1 5.7 6.5 2.7 1.9 1.7 0.57 0.66 5.1 5.9
SMIT Switch 4.12 4.93 20%| 0.22 43.2 2.18 194 202 218 0.4 0.4 0.4 11.2 10.8 10.0 3.7 4.0 4.2 1.1 1.0 1.0 0.26 - 6.3 -
SSi SELL 0.03 0.00| -100%| 0.80 50.4 0.96| (4,903) (40,589) (561)| -0.2 -0.8 0.0 NM NM NM 0.1 -0.7 -0.7 0.2 0.0 0.0 - - - -
TMT BUY 8.80] 10.21 16%| 0.39 21.7 3.83 334 327 370 0.8 0.8 0.9 11.5 11.7 10.3 5.0 5.1 53 1.8 1.7 1.7 0.64 0.71 7.2 8.1
TSTH Switch 0.53 0.48| -10%| 1.42 32.1 4.46 (610) 30 63| -0.1 0.0 0.0 NM 148.4 70.6 1.0 1.0 1.0 0.5 0.5 05 - - - -
PROPERTY & CONSTRUCTION

DCC Switch 4.38 3.95| -10%| 0.40 40.1 28.59 1,123 1,372 1,461 0.2 0.2 0.2 25.5 20.8 19.6 0.7 0.5 0.5 6.4 9.2 8.6 0.21 0.22 4.8 51
DRT BUY 4.08 5.10 25%]| 0.42 35.8 4.28 289 324 347 0.3 0.3 0.3 14.8 13.2 12.3 2.1 2.2 2.2 1.9 1.9 1.8| 0.27 0.30 6.6 7.4
SCC BUY 426.00( 595.00 40%| 0.96 67.7 511.20( 33,615 45,400 49,200 28.0 37.8 41.0 15.2 11.3 10.4| 147.7 171.8 195.8 2.9 2.5 22| 16.00 17.00 3.8 4.0
SCCC BUY 274.00( 410.00 50%| 0.84 27.6 63.02 5,082 4,375 5,239| 22.1 19.0 22.8 12.4 14.4 12.0 90.9 949 101.7 3.0 2.9 27| 15.00 16.00 5.5 5.8
TASCO BUY 35.25| 44.50 26%| 1.38 36.1 54.42 1,200 5,119 4,942 0.8 3.3 3.2 45.0 10.6 11.1 3.9 7.1 9.8 9.1 50 3.6/ 0.75 0.50 2.1 1.4
TPIPL BUY 2.26 2.89 28%| 1.57 41.5 45.63 1,332 430 2,428 0.1 0.0 0.1 34.3 106.2 18.8 2.8 2.8 2.8 0.8 0.8 0.8 0.01 0.04 0.4 1.5
VNG Switch 14.60] 15.90 9%| 1.27 27.3 22.88 752 1,499 1,661 0.6 1.1 1.3 25.3 12.7 11.5 4.3 5.0 5.7 3.4 29 26| 0.40 0.45 2.7 3.1
BJCHI BUY 5.70 9.66 69%]| 0.98 25.2 9.12 1,004 1,068 1,288 0.8 0.7 0.8 7.3 8.5 7.1 3.6 3.4 3.8 1.6 1.7 1.5 0.40 0.45 7.0 7.9
CK BUY 25.75| 33.00 28%]| 0.85 61.2 43.62 2,296 2,708 2,199 1.4 1.6 1.3 18.5 16.1 19.8 11.4 12.5 13.2 2.3 2.1 19| 0.55 0.55 2.1 2.1
ITD SELL 7.00 7.00 0%| 1.43 70.3 36.96 522 (158) 971 0.1 0.0 0.2 70.8 NM 38.0 2.7 2.6 2.8 2.6 27 25 - - - -
NWR BUY 1.16 1.97 70%| 1.13 89.1 3.00 9 13 123 0.0 0.0 0.0] 329.0 237.2 24.4 1.5 1.5 1.6 0.8 0.8 0.7 - 0.02 - 1.6
PYLON Switch 10.20] 10.40 2%| 1.04 38.6 1.53 196 209 244 0.5 0.6 0.7 18.9 18.3 15.7 2.4 2.5 2.6 4.2 4.2 3.9 0.50 0.55 4.9 5.4
SEAFCO BUY 8.60] 11.50 34%| 0.84 62.4 2.63 210 179 225 0.7 0.6 0.7 11.9 14.7 11.7 3.1 3.4 3.9 2.7 25 22| 0.32 0.40 3.7 4.7
SRICHA SELL 12.40] 18.00 45%| 0.70 42.1 3.84 853 380 472 2.8 1.2 1.5 4.5 10.2 8.3 8.0 7.9 8.2 1.5 1.6 15| 1.25 1.50 10.1 12.1
STEC SELL 21.60] 21.00 -3%| 0.75 70.6 32.94 1,521 1,178 1,244 1.0 0.8 0.8 21.7 28.0 26.5 5.6 6.0 6.5 3.9 3.6 3.3 0.35 0.45 1.6 2.1
STPI BUY 9.95| 17.25 73%| 1.48 66.9 16.17 2,627 2,171 2,336 1.8 1.3 1.4 5.6 7.4 6.9 5.4 5.8 6.7 1.8 1.7 1.5 0.60 0.60 6.0 6.0
SYNTEC BUY 3.06 4.00 31%| 1.14 74.4 4.90 397 594 457 0.2 0.4 0.3 12.3 8.2 10.7 1.9 2.2 2.4 1.6 1.4 1.3| 0.10 0.08 3.3 2.6
TTCL BUY 15.60| 27.20 74%| 1.06 55.0 8.74 460 431 666 0.8 0.8 1.2 19.0 20.3 13.1 11.4 11.8 12.7 1.4 1.3 1.2 0.50 0.80 3.2 51
UNIQ SELL 17.50| 15.80| -10%| 1.05 58.6 18.92 502 681 854 0.5 0.6 0.8 37.7 27.8 22.2 5.2 5.7 6.2 3.3 3.1 28| 0.22 0.28 1.3 1.6
AMATA Switch 12.30| 14.17 15%| 1.02 71.1 13.12 2,224 1,130 945 2.1 1.1 0.9 5.9 11.6 13.9 9.5 10.1 10.6 1.3 1.2 1.2 042 0.35 3.4 2.9
ANAN Switch 3.42 4.40 29%| 0.95 44.3 11.40 1,301 1,081 1,335 0.4 0.3 0.4 8.8 10.5 8.5 2.1 2.3 2.6 1.6 1.5 1.3] 0.08 0.10 2.4 2.9
AP BUY 5.55 8.86 60%]| 1.05 64.0 17.46 2,615 2,625 2,788 0.8 0.8 0.9 6.7 6.7 6.3 5.0 5.6 6.2 1.1 1.0 0.9] 0.29 0.31 5.3 5.6
CPN BUY 44,75 63.00 41%| 0.87 42.8 200.84 7,307 7,772 8,673 1.6 1.7 1.9 27.5 25.8 23.2 18.3 20.4 22.9 2.4 2.2 2.0 0.69 0.77 1.5 1.7
J 0 3.42 6.00 -5%| na. 29.4 1.27 55 86 134 0.2 0.2 0.4 15.6 14.7 9.4 1.6 2.8 3.1 2.2 1.2 1.1] 0.12 0.18 3.4 53
LH Switch 8.75 9.25 6%]| 1.13 53.1 102.79 8,423 6,291 7,215 0.8 0.6 0.6 11.4 15.5 13.9 3.9 4.3 4.7 2.2 2.1 18| 0.45 0.50 5.2 5.7
LPN BUY 15.10] 19.20 27%| 0.92 79.9 22.28 2,021 2,537 2,833 1.4 1.7 1.9 11.0 8.8 7.9 7.1 7.9 9.0 2.1 1.9 1.7 0.86 0.96 5.7 6.4
MK Switch 4.28 4.18 -2%]| 0.89 70.8 4.25 447 449 467 0.5 0.5 0.5 8.2 8.2 7.9 6.4 6.5 6.8 0.7 0.7 0.6 0.26 0.27 6.1 6.3
PACE BUY 2.50 4.44 78%]| 0.70 43.9 8.15 (379) 1,417 1,837 -0.2 0.7 0.9 NM 3.6 2.8 2.3 3.5 5.0 1.1 0.7 05| 0.10 0.13 4.1 5.4
PF Switch 0.79 1.49 89%| 0.90 66.1 6.06 710 507 292 0.1 0.1 0.0 8.4 11.8 20.5 1.6 1.7 1.7 0.5 0.5 0.5 0.02 0.01 2.5 1.5
PRIN Switch 1.28 1.36 6%]| 1.15 64.2 1.56 74 237 240 0.1 0.2 0.2 21.0 6.6 6.5 3.2 3.3 3.5 0.4 0.4 04| 0.05 0.05 3.8 3.8
PS BUY 25.25| 38.00 50%| 0.87 30.5 56.33 6,655 7,460 7,692 3.0 3.4 3.5 8.4 7.5 7.3 13.3 15.5 17.6 1.9 1.6 14| 1.34 1.38 5.3 5.5

QH BUY 2.20 3.34 52%| 1.49 | 63.1 23.57 3,329 2,945 3,170 04 03 0.3 6.1 8.0 7.4 2.1 2.0 2.2 11 11 1.0 0.12 0.13 5.6 6.1
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Company| Rec. Price Fair(Upside| CAPM | Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
LT 28/01/16| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)

3 months (B) (B) (%) (Bbn) 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F 15F 16F 15F 16F
RML Switch 1.31 1.23 -6%|( 1.19 67.5 4.68 1,225 961 825( 0.3 03 0.2 3.8 5.1 6.4 1.0 1.2 1.4 1.3 1.1 1.0 0.05 0.04 3.9 3.1
SC BUY 2.90 4.56 57%]| 0.76 34.6 12.12 1,558 1,696 1,906 04 04 05 6.9 7.1 6.4 3.1 3.1 3.4 0.9 0.9 0.8| 0.16 0.18 5.6 6.3
SENA BUY 2.40 3.86 61%| 1.23 48.1 2.74 435 294 4401 06 03 04 4.0 7.3 6.2 3.6 4.0 3.6 0.7 0.6 0.7] 0.13 0.15 5.5 6.4
SF BUY 6.20 9.00 45%]| 0.94 47.7 11.01 700 953 1,036/ 05 05 0.6 13.1 11.6 10.6 4.5 4.3 4.8 1.4 1.4 1.3 0.09 0.10 1.4 1.6
SIRI BUY 1.55 1.73 12%| 1.15 85.8 22.14 3,393 3,216 2,476 0.3 0.2 0.2 4.7 6.7 8.9 1.8 1.9 2.0 0.9 0.8 0.8 0.12 0.10 7.4 6.1
SPALI BUY 18.30| 28.59 56%)]| 0.76 71.2 31.41 4,478 4,733 4907 26 28 29 7.0 6.6 6.4 10.2 11.9 13.6 1.8 1.5 1.3 112 1.16 6.1 6.3
TICON SELL 11.30| 10.59 -6%|( 1.02 39.7 12.42 762 518 544 0.7 05 05 16.3 24.0 22.8 10.4 10.4 10.6 1.1 1.1 1.1f 031 0.32 2.7 2.8
WHA BUY 2.70 4.26 58%]| 1.07 24.1 38.67 979 1,207 5133 0.1 01 04 26.6 32.3 7.6 0.5 1.3 1.6 5.8 21 1.7 - - - -
RESOURCES
BANPU Switch 16.20| 17.50 8%| 1.45 85.3 41.83 2,680 (1,274) 712 1.0 -05 0.3 15.6 NM 58.7 26.3 30.8 34.5 0.6 0.5 05| 1.20 1.20 7.4 7.4
BCP Switch 29.00|1 32.50 12%| 1.15 62.7 39.93 712 3,803 4,217 05 28 31 56.1 10.5 9.5 24.2 25.3 26.8 1.2 1.1 1.1 1.50 1.50 5.2 5.2
CKP BUY 2.00 3.40 70%| 0.88 25.6 14.74 472 390 471 0.1 0.1 0.1 23.3 37.8 33.9 2.2 2.4 2.7 0.9 0.8 0.7 0.02 0.02 1.1 1.2
DEMCO SELL 7.10]1 13.00 83%)]| 1.40 68.0 5.19 362 108 338 05 01 04 13.6 47.9 17.0 2.2 2.2 2.4 3.2 3.2 3.0/ 0.06 0.17 0.8 2.4
EASTW BUY 11.90| 14.50 22%| 0.34 34.1 19.80 1,334 1,593 1,502 0.8 1.0 0.9 14.8 12.4 13.2 5.1 5.6 6.1 2.3 2.1 2.0 0.47 0.51 3.9 4.3
EGCO BUY 164.00| 188.00 15%| 0.14 40.9 86.34 7,667 3,989 9,034 145 75 17.0 11.3 21.8 9.6 139.2 1424 146.2 1.2 1.2 1.1 6.25 6.50 3.8 4.0
GLOW Switch 77.001 95.00 23%| 1.16 25.6 112.64 9,139 8,120 8,000| 6.2 56 55 12.3 13.9 14.1 31.3 33.4 35.3 2.5 2.3 22| 350 3.50 4.5 4.5
GPSC BUY 22.70( 30.00 32%)]| 0.80 24.9 34.01 1,973 1,940 2,224 1.8 1.3 1.5 12.9 17.5 15.3 24.2 26.2 27.1 0.9 0.9 0.8] 0.50 0.55 2.2 2.4
GUNKUL BUY 24.20( 27.91 15%| 1.23 35.6 31.05 545 680 834 06 05 0.6 39.1 45.7 41.1 3.8 5.7 6.3 6.3 4.2 3.8 0.19 0.21 0.8 0.9
IRPC BUY 4.28 5.70 33%| 1.52 46.9 87.46| (5,235) 9,720 8,049 -0.3 05 04 NM 8.8 10.6 3.3 3.8 4.2 1.3 1.1 1.0 0.10 0.16 2.3 3.8
LANNA SELL 9.00] 11.00 22%]| 0.66 23.8 4,72 430 335 4211 08 0.6 0.8 11.0 14.1 11.2 11.1 11.3 11.5 0.8 0.8 0.8/ 0.50 0.60 5.6 6.7
PTT BUY 235.00( 310.00 32%]| 2.10 48.9] 671.23| 55,795 38,601 80,333 19.1 135 28.1 12.3 17.4 8.4 244.2 239.4 254.6 1.0 1.0 0.9| 11.00 13.00 4.7 55
PTTEP Switch 56.75( 60.00 6%| 2.16 34.7] 225.30| 21,490 (31,590) 18,145 54 -8.0 4.6 10.5 NM 12.4] 104.2 103.0 92.0 0.5 0.6 0.6] 3.00 3.00 5.3 5.3
RATCH BUY 48.00( 64.00 33%]| 0.23 35.8 69.60 6,279 3,625 8,440 43 25 58 11.1 19.2 8.2 42.2 43.3 46.8 1.1 1.1 1.0 2.27 2.40 4.7 5.0
TOP BUY 64.00( 68.00 6%| 1.11 50.0 130.56| (4,026) 12,264 13,352 -20 6.0 65 NM 10.6 9.8 40.5 51.4 53.8 1.6 1.2 12| 254 2.98 4.0 4.7
TTW Switch 10.10| 11.50 14%| 0.25 34.5 40.30 2,974 2,692 2,5638] 0.7 0.7 0.6 13.6 15.0 15.9 2.9 2.9 2.9 3.5 35 35| 0.60 0.59 5.9 5.8
SERVICES
BEAUTY BUY 5.20 5.60 8%| 0.84 47.9 15.60 301 396 4891 0.1 0.1 0.2 51.8 39.4 31.9 0.4 0.5 0.6 14.3 10.7 8.2 0.13 0.16 2.5 3.1
BIGC Switch 231.00( 225.00 -3%| 0.30 41.41 190.58 7,235 7,500 8,059 88 9.1 98 26.3 25.4 23.6 51.1 57.6 64.6 4.5 4.0 3.6 271 2.92 1.2 1.3
BJC Switch 33.00( 43.00 30%]| 0.73 21.1 52.54 1,680 2,721 2,529 1.1 1.7 1.6 31.3 19.3 20.8 11.5 12.6 13.0 2.9 2.6 25| 0.97 0.90 2.9 2.7
COomM7 BUY 6.40 7.30 14%| 1.23 32.4 7.68 210 271 380 0.2 0.2 03 27.5 28.3 20.2 0.6 15 1.6 11.0 43 4.0| 0.14 0.19 2.1 3.0
CPALL BUY 40.50( 60.00 48%]| 0.71 58.3| 363.82| 10,154 13,360 17,778 1.1 15 20 35.8 27.2 20.5 3.4 4.1 5.3 11.8 9.8 7.7 0.80 0.80 2.0 2.0
HMPRO BUY 6.70 8.30 24%| 0.94 43.6 88.11 3,313 3,417 3,984 0.3 03 03 24.9 25.8 22.1 1.3 1.3 1.5 5.3 5.0 45| 0.15 0.15 2.2 2.2
MAKRO BUY 34.50( 47.00 36%)| 0.37 2.1 165.60 4,885 5,639 6,847 1.0 1.2 1.4 33.9 29.4 24.2 2.7 2.9 3.4 13.0 12.0 10.2| 0.89 1.08 2.6 3.1
ROBINS BUY 38.25( 55.00 44%)| 1.02 39.5 42.48 1,927 2,101 2,431 1.7 19 22 22.0 20.2 17.5 11.7 12.7 14.0 3.3 3.0 27| 0.95 0.95 2.5 2.5
SINGER BUY 8.05| 15.80 96%| 1.18 60.0 2.17 241 170 2411 09 06 09 9.0 12.8 9.0 5.8 6.0 6.6 1.4 1.3 1.2 0.32 0.45 3.9 5.5
BCH Switch 8.00 8.10 1%| 0.44 38.2 19.95 523 474 5431 0.2 0.2 0.2 38.2 42.1 36.8 1.9 2.0 2.1 4.3 4.1 38| 0.11 0.12 1.4 1.5
BDMS BUY 22.10( 23.60 7%| 0.59 47.1| 342.35 7,394 7,609 8,241l 05 05 05 46.3 45.0 41.5 3.2 34 3.8 7.0 6.4 59| 0.24 0.26 1.1 1.2
BH BUY 222.00] 234.00 5%| 1.07 39.0 162.07 2,730 3,753 4,263 3.7 52 59 59.2 43.1 37.9 15.5 17.5 20.9 144 12.7 10.6] 2.20 2.50 1.0 1.1
CHG BUY 2.40 2.70 13%| 0.84 37.9 26.40 481 560 689 0.0 0.1 0.1 54.9 47.1 38.3 0.3 0.3 0.3 9.4 85 8.2 0.04 0.04 15 1.8
LPH 0 6.40 6.50 2%| na. 55.9 4.80 98 98 145| 0.2 0.1 0.2 35.9 49.0 33.1 1.0 2.1 2.2 6.6 3.0 29| 0.07 0.11 1.1 1.7
BEC BUY 29.00( 44.00 52%)]| 0.89 47.8 58.00 4,415 3,040 3,302 2.2 1.5 1.7 13.1 19.1 17.6 4.3 4.1 4.4 6.7 7.0 6.6] 1.40 1.50 4.8 5.2
MAJOR BUY 29.25( 40.00 37%| 0.84 49.3 26.11 1,086 1,207 1,326 1.2 14 15 24.0 21.6 19.7 7.2 7.5 7.7 4.1 39 38| 1.22 1.34 4.2 4.6
MCOT BUY 8.80| 15.50 76%| 0.97 22.7 6.05 504 137 64| 0.7 0.2 0.1 12.0 44.2 94.7 10.8 10.7 10.7 0.8 0.8 0.8| 0.16 0.08 1.8 0.9
PLANB BUY 6.00 8.00 33%]| 0.86 25.1 21.04 207 427 601 0.1 0.1 0.2 75.4 49.1 34.9 0.3 0.8 0.9 20.6 7.6 7.0 0.09 0.12 1.4 2.0
RS BUY 9.15| 13.20 44%)| 1.35 47.2 9.24 371 57 1921 04 01 0.2 25.2 162.1 48.3 1.7 1.7 1.8 5.3 54 5.0 0.05 0.15 0.5 1.7
VGI Switch 3.82 4.20 10%| 1.08 29.5 26.22 838 953 1,032 0.1 01 0.2 31.3 27.5 25.4 0.3 0.3 0.3 14.3 119 11.2| 0.13 0.14 3.3 3.5
WORK BUY 39.00( 50.00 28%)]| 0.62 27.1 16.27 21 220 400( 0.1 05 0.9 558.3 73.9 41.1 6.4 6.9 7.6 6.1 56 5.2 0.40 0.71 1.0 1.8
CENTEL BUY 38.50( 48.00 25%)]| 0.79 46.6 51.98 1,188 1,801 2,076] 0.9 1.3 1.5 43.7 28.9 25.0 8.1 9.0 10.1 4.8 4.3 3.8 0.42 0.44 1.1 1.1
ERW BUY 3.88 5.30 37%| 0.67 44.5 9.69 (112) 172 292 0.0 0.1 0.1 NM 56.4 33.3 1.8 1.9 1.9 2.1 2.1 2.0 0.04 0.05 1.0 1.2
AAV BUY 5.70 5.80 2%| 0.81 54.5 27.65 183 1,445 1,663] 0.0 0.3 0.3] 150.8 19.1 16.6 4.0 4.3 4.7 1.4 1.3 1.2 0.10 0.10 1.8 1.8
AOT BUY 370.00| 364.96 -1%| 0.76 30.0f 528.57| 12,220 18,729 18,889 8.6 13.1 13.2 43.3 28.2 28.0 68.1 76.2 86.6 54 49 43| 276 3.31 0.7 0.9
BA BUY 24.40( 27.25 12%| 0.54 34.3 51.24 351 2,142 2,2471 0.2 1.0 1.1 145.9 23.9 22.8 12.1 12.7 13.3 2.0 1.9 1.8 0.46 0.48 1.9 2.0
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Company| Rec. Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
LT 28/01/16| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)

3 months (B) B) (%) (Bbn) 14 15F 16F| 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F| 15F 16F 15F 16F
BEM Switch 5.40| 5.40 0%| na. 0.0 82.54 2,744 2,175 2,315 02 01 02 301 380 357 1.9 1.9 2.0 28 28 28 - 0.06 - 11
BTS BUY 8.20| 12.00| 46%| 0.66 | 57.3 97.82 2,944 4,936 2,756 02 04 02 332 198 354 4.4 4.2 3.9 19 20 21 067 042 8.2 5.1
JWD BUY 23.60| 22.11 -6%| na. 27.2 14.16 149 362 909 0.3 06 15/ 762 391 15.6 2.6 4.4 5.8 9.2 53 41| 015 0.76 0.6 3.2
PSL Switch 4.96| 8.20| 65%]| 1.05 | 39.3 7.73 (80)  (1,046) (116)] -0.1 -1.0 -0.1 NM NM NM| 147 111 11.0 03 04 05 - - - -
RCL Switch 5.15| 9.50| 84%| 1.04 | 47.6 4.27 362 115 100/ 04 01 01| 118 372 426 11.7 118 118 04 04 00| 0.03 0.03 0.6 0.5
THAI Switch 8.50| 9.90| 16%| 0.95 | 46.8 18.55| (15,612) (21,794) (4,839)| -7.2 -10.0 -2.2 NM NM NM| 189 121 9.9 05 07 09 - - - -
TTA Switch 7.70] 12.40| 61%| 1.64 | 724 14.03 921 (200) 166 0.7 -0.1 0.1 109 NM 959 188 163 16.5 04 05 05 - 0.03 - 0.4
TECHNOLOGY
DELTA Switch 79.00( 90.00 14%| 0.64 36.9 98.54 5,962 6,316 6,992 48 51 56 16.5 15.6 14.1 21.8 23.5 25.6 3.6 3.4 31| 3.30 3.50 4.2 4.4
HANA Switch 30.50{ 37.00 21%| 0.68 40.1 24.55 3,405 1,713 2,204 42 21 27 7.2 14.3 11.1 22.8 22.9 23.7 1.3 1.3 13| 2.00 2.00 6.6 6.6
KCE BUY 77.75| 100.00 29%| 0.79 56.8 44.69 2,110 2,193 3,128 3.7 38 54 20.8 20.4 14.3 11.3 13.7 17.3 6.9 57 45| 1.25 1.75 1.6 2.3
SVI BUY 5.90 7.50 27%| 0.80 47.2 13.37 (304) 1,987 1,133 0.2 09 0.5 NM 6.7 11.8 1.6 2.4 2.7 3.7 25 22| 011 0.20 1.8 3.4
ADVANC BUY 160.50( 165.00 3%| 1.31 | 36.2| 477.18| 36,033 39,382 27,591 121 132 93 132 121 17.3( 158 166 145| 102 9.7 11.0| 1325 9.28 8.3 5.8
AIT BUY 26.75( 36.50( 36%| 0.77 | 72.4 5.52 659 559 601 3.2 27 29 8.4 9.9 9.2 13.0 142 153 21 19 17| 152 175 5.7 6.5
DTAC Switch 31.00( 40.00( 29%| 1.78 | 29.4 73.40( 10,728 5,969 3,710f 45 25 1.6 6.8 123 19.8( 138 115 11.0 23 27 28| 337 157| 109 5.1
INTUCH BUY 53.25| 66.00 24%| 1.38 58.4| 170.74| 14,897 16,361 12,116 46 51 3.8 115 10.4 14.1 10.6 11.4 11.2 5.0 47 4.7 5.10 3.78 9.6 7.1
JAS SELL 3.06 2.84 -7%| 1.40 71.6 21.83 3,271 15,711  (3,607) 05 22 -05 6.7 1.4 NM 1.8 2.2 1.4 1.7 1.4 22| 1.98 - 64.7 -
JMART BUY 7.55[ 11.60 54%| 0.98 53.0 3.96 350 274 309] 0.7 04 0.5 11.3 17.3 15.5 4.0 6.8 8.9 1.9 1.1 0.9 0.27 0.30 3.6 4.0
SAMART BUY 18.80( 23.60 26%| 1.70 55.0 18.92 1,484 1,005 949 15 10 0.9 12.7 18.8 19.9 8.2 8.8 9.5 2.3 21 2.0 054 0.51 2.9 2.7
SAMTEL BUY 16.20( 21.50 33%| 1.34 27.8 10.01 705 635 7391 11 10 1.2 14.2 15.8 135 5.6 5.9 6.6 29 27 25| 0.56 0.66 3.4 4.1
SIM SELL 1.14 1.30 14%]| 1.93 27.0 5.02 710 236 53 0.2 01 0.0 7.1 21.3 94.9 0.8 0.8 0.8 1.5 1.4 1.4| 0.03 0.01 2.6 0.6
THCOM BUY 26.25| 41.00 56%| 1.12 58.9 28.77 1,601 2,032 2,776] 15 19 25 18.0 14.2 10.4 15.4 16.6 18.3 1.7 1.6 14| 0.83 1.14 3.2 4.3
TRUE Switch 6.65 6.80 2%| 1.79 60.3 4.53 1,374 5070 (9,232)] 0.1 0.2 -0.4| 119.0 32.2 NM 2.9 3.1 2.7 2.3 22 24 - - - -
ARROW Switch 12.70( 15.85 25%|( 0.77 27.9 2.54 148 241 283 0.7 10 1.1 17.1 13.2 11.2 35 3.6 4.2 3.7 3.6 3.0/ 0.45 0.50 3.5 3.9
AUCT BUY 10.30( 15.10 47%| 1.57 325 5.67 202 230 273 04 04 05 28.0 24.7 20.7 0.8 0.9 0.9 12.3 11.7 11.1| 0.38 0.45 3.6 4.3
EA BUY 21.60| 26.00 20%| 1.18 31.9 77.98 1,608 2,852 4,124 04 08 1.1 50.1 28.2 19.5 1.6 2.3 34 13.7 9.3 6.4 0.04 0.05 0.2 0.2
GCAP Switch 2.48 3.40 37%| 1.10 50.3 0.50 59 56 63| 03 03 03 8.3 8.8 7.9 1.5 1.6 1.8 1.6 15 1.4 0.17 0.19 6.8 7.6
LIT BUY 9.35| 15.15 62%| 2.19 41.7 1.87 48 75 101 0.2 04 05 39.1 25.1 18.5 1.8 2.0 2.3 5.1 4.6 4.1 0.19 0.25 2.0 2.7
TACC 0 6.45 3.60| -44%| na. 91.0 5.16 52 72 100/ 0.1 0.1 0.2 75.6 54.5 39.4 29 3.5 4.2 2.2 1.8 15| 0.04 0.05 0.6 0.8
TNP BUY 1.51 1.90 26%| na. 26.2 1.21 45 39 50 0.1 00 0.1 19.3 30.7 24.2 0.4 0.7 0.7 4.0 21 21| 0.02 0.04 1.3 2.5
Property Rec. Price] NAV| Prem Net Profit (Bm) EPS (B) PER (X) NAV (B) DPS (B) Yield (%)
Fund (B) (B)| (disc.) 14A  15F 16F 14A 15F 16F)| 14A 15F 16F 14A 15F 16F 15F 16F 15F 16F
CPNRF BUY 18.10| 12.07| -33%| 3,211 2,314 2,791 1.5 1.0 1.3 125 173 143 12.5 12.7 12.1 1.01 1.25 5.59 6.91
POPF BUY 15.40| 11.15| -28% 422 543 568 0.9 1.1 1.2 17.6 13.7 131 11.5 11.4 11.2 1.05 1.07 6.82 6.95
SPF BUY 20.20( 10.91| -46%| 1,178 1,278 1,342 1.2 1.3 1.4 16.3 15.0 14.3 11.0 11.0 10.9 1.30 1.35 6.44 6.68
TFUND BUY 10.40] 11.20 8% 855 711 733 0.7 0.6 0.6] 14.0 16.8 16.3 11.0 11.2 11.2 0.64 0.65 6.15 6.25

Resource: ASPS Research
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Monday Tuesday Wedhesdc Thursday Friday
1 2 3 4 5
Par change XE XR XD XD
WORLD B0.50 par (from B0.10) BKD-W1 1.21002:2w @B2.91 (final, "SP") CHUO 2:1n @B5.00 CRYSTAL @B0.215 CPNCG @B0.23
DIF @B0.2375 CPNRF @B0.2305

XD
TSC @B0.30

Conversion
GUNK42C1601A 1:17DW @B25.00

XwW
BLISS 10 existing : 1BLISS-W3 @free

Conversion
E-W4 1:10w @B1.50 (final)

Conversion
S5013C1601A 1*0.02083 @B925.00
S5013P1601A 1*0.02564 @B825.00

"SP" sign posted

ERWPF @B0.3132
POPF @B0.262
PPF @B0.22
SIRIP @B0.145
SPWPF @B0.2825

Conversion

DEMCO-W6 1.009:1w @B14.871 (final)
ADVA28C1602A 1:70DW @B230.00
BANP28C1602 1:6.50DW @B22.00

GUNK42P1601A 1:11DW @B30.00 POLAR-W3 1:1w @B2.00 JAS13C1602A TGROWTH @B0.2005 BBL28C1602A 1:40DW @B170.00
ICHI42C1601A 1:3.93747DW @B23.625 CK28C1602A 1:17.83019DW @B27.736
ICHI42C1601A 1:6.89037DW @B20.672 "SP" sign posted XR CPF28C1602A 1:6.50DW @B20.00
HMPR42C1601A 1:2.95805DW @B6.803 ADVA28C1602A CHUO 2:1n @B5.00 DTAC28C1602A 1:26.70767DW @B64.296
IRPC42C1601A 1:1.30DW @B4.10 BANP28C1602 INTU28C1602A 1:18DW @B78.00
KTC42C1601A 1:16DW @B96.00 BBL28C1602A Conversion IRPC28C1602A 1:1.35DW @B4.10
KTC42P1601A 1:20DW @B110.00 CK28C1602A ADVAO6C1601A 1:89.84726DW @B143.839 |(ITD28C1602A 1:3.35DW @B8.80
SAWA42C1601A 1:17DW @B40.00 CPF28C1602A BANP06C1601A 1:22.87283DW @B18.302 JAS28C1602A 1:2.75214DW @B7.175
SAWA42P1601A 1:9DW @B43.00 DTAC28C1602A BANPO6P1601A 1:12.38697DW @B27.631 WHA28C1602A 1:1.60DW @B3.10
SPAL42C1601A 1:6.79256DW @B17.467 INTU28C1602A BBLO6C1601A 1:46.66356DW @B121.336
SPAL42P1601A 1:3.88169DW @B19.408 IRPC28C1602A BBLO6P1601A 1:24.1086DW @B183.242
TPIP42C1601A 1:1.40DW @B2.60 ITD28C1602A CPALO6C1601A 1:24.01537DW @B27.858
TPIP42P1601A 1:0.70DW @B2.80 JAS28C1602A CPNO6C1601A 1:24.31907DW @B28.21
TRUE42C1601A 1:7DW @B11.50 WHA28C1602A INTUO6C1601A 1:22.20742DW @B48.853
TRUE42P1601A 1:3.20DW @B11.50 INTUO6P1601A 1:12.25941DW @B66.945
TTCL42C1601A 1:16.83502DW @B29.709 IVLO6C1601A 1:9.70026DW @B15.521
UV42C1601A 1:3.20DW @B8.00 KBANO6C1601A 1:48.21601DW @B120.544
VGI42C1601A 1:1.19393DW @B4.477 KBANO6P1601A 1:49.11591DW @B235.748
KTBO6C1601A 1:9.18527DW @B12.859
"SP" sign posted PTT06C1601A 1:92.1659DW @B193.616
ADVA06C1601A PTTO6P1601A 1:48.16956DW @B354.467
BANP0O6C1601A BDMS11C1601A 1:6.90DW @B17.25
BANPO6P1601A BDMS11P1601A 1:4.70DW @B21.50
BBLO6C1601A BLAN11C1601A 1:0.66332DW @B1.35
BBLO6P1601A DELT11C1601A 1:17.50DW @B79.00
CPALO6C1601A GFPT11C1601A 1:6.70DW @B12.00
CPNO6C1601A HANA11C1601A 1:16.13888DW @B36.944
INTUO6C1601A KTC11C1601A 1:16.60DW @B85.00
INTUO6P1601A MAJO11C1601A 1:17.68818DW @B30.462
IVLO6C1601A MINT11C1601A 1:16.20DW @B28.50
KBANO6C1601A MINT11P1601A 1:12 @B34.00
KBANO6P1601A PS11P1601A 1:17.78521DW @B24.073
KTB06C1601A PTTG11C1601A 1:17.04347DW @B56.486
PTT06C1601A PTTG11P1601A 1:11.49217DW @B71.095
PTTO6P1601A QH11P1601A 1:1.37107DW @B2.35
BDMS11C1601A STPI11C1601A 1:6.90DW @B15.00
BDMS11P1601A THAI11C1601A 1:7DW @B11.50
BLAN11C1601A THCO11C1601A 1:16.80DW @B32.85
DELT11C1601A TU11C1601A 1:6.58022DW @B18.66
GFPT11C1601A S5028C1601A 1*0.01538 @B870.00
HANA11C1601A S5028C1601B 1*0.01538 @B930.00
KTC11C1601A S5028P1601A 1*0.01818 @B920.00
MAJO11C1601A S5028P1601B 1*0.01818 @B860.00
MINT11C1601A BAO1C1601A 1:7.89827DW @B19.549
MINT11P1601A BA01P1601A 1:5.43006DW @B24.683
PS11P1601A BDMS01C1601A 1:8DW @B17.50
PTTG11C1601A BDMS01P1601A 1:5.80DW @B22.50
PTTG11P1601A BHO1C1601A 1:79.68127DW @B176.252
QH11P1601A BHO01P1601A 1:60DW @B240.00
STPI11C1601A BLANO1C1601A 1:0.80DW @B1.20
THAI11C1601A BLANO1P1601A 1:0.56DW @B1.70
THCO11C1601A CBG01C1601A 1:19.80983DW @B35.659
TU11C1601A CBGO01P1601A 1:14.85663DW @B47.546
S5028C1601A CKP01C1601A 1:1.80DW @B2.50
S5028C1601B LHBAO1C1601A 1:0.85DW @B1.46
S5028P1601A QHO1C1601A 1:1.66486DW @B1.861
S5028P1601B QHO1P1601A 1:1.22417DW @B2.742
BA01C1601A PTTG01C1601A 1:55.513DW @B11,601
BAO1P1601A PTTGO1P1601A 1:14.60707DW @b73.043
BDMS01C1601A S5001C1601A 1*0.00833 @B850
BDMS01P1601A S5001C1601B 1*0.01136 @B880
BHO01C1601A S5001P1601A 1*0.01 @B985
BHO1P1601A S5001P1601B 1*0.01282 @B955
BLANO01C1601A SCC01C1601A 1:157.72871DW @B443.534
BLANO1P1601A SCCO01P1601A 1:118.3432DW @B571.667
CBGO01C1601A TCAP01C1601A 1:19.55799DW @B27.383
CBGO01P1601A TCAPO1P1601A 1:14.66921DW @B36.184
CKPO1P1601A THCOO01C1601A 1:20DW @B30.00
LHBAO1C1601A THCOO01P1601A 1:14DW @B41.00
QHO1C1601A TISC01C1601A 1:20DW @B43.00
QHO1P1601A TMBO01C1601A 1:1.70DW @B1.80
PTTG01C1601A TMBO1P1601A 1:1.25DW @B2.70
PTTGO1P1601A TPIPO1C1601A 1:1.70DW @B1.95
S5001C1601A TPIPO1P1601A 1:1.15DW @B2.90
S5001C1601B WHAO01C1601A 1:1.61572DW @B3.231
S5001P1601A VGI01C1601A 1:1.70DW @B4.00
S5001P1601B VGI01P1601A 1:1.20DW @B5.40
SCCO01C1601A WHAQ1C1601A 1:1.61572DW @B3.231
SCCO01P1601A PTT16C1601A 1:76.18608DW @B307.814
TCAP01C1601A TU16C1601A 1:7.36594DW @B18.169
TCAPO01P1601A VGI16C1601A 1:3.78072DW @B5.273
THCO01C1601A ADVAOSC1601A 1:44.76446DW @B248.151
THCOO01P1601A ADVAO08P1601A 1:30.16736DW @B199.494
TISC01C1601A BDMS08P1601A 1:3.20DW @B17.00
TMB01C1601A BHO8C1601A 1:23.89859DW @B199.155
TMBO1P1601A BHO8P1601A 1:16.43028DW @B159.324
TPIPO1C1601A BIGC08C1601A 1:48DW @B220.00
TPIPO1P1601A CENO08C1601A 1:12DW @B39.00
VGI01C1601A CPALO8C1601A 1:11.30DW @B50.00
VGIO1P1601A CPALO8P1601A 1:7.50DW @B40.00
WHA01C1601A CPN08C1601A 1:12.50DW @B50.00
PTT16C1601A KCEO8C1601A 1:12.08545DW @B60.427
TU16C1601A LPNO8C1601A 1:4.80813DW @B20.116
VGI16C1601A MINTO8C1601A 1:11.60DW @B31.50
CPALO8C1601A ROBIO8C1601A 1:11.70DW @B50.50
CPALO8P1601A TRUEO8C1601A 1:4.60DW @B13.50
CPNO08C1601A TRUEO08P1601A 1:3.10DW @B10.00
MOC: Jan-16 CPI MPC meeting

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group
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February 2016

Monday Tuesday Wedhesdc Thursday Friday
8 9 10 11 12
XD XD "SP" sign posted Conversion
VGI @B0.05 METCO @B18.00 BH13C1602A VTE-W1 1.162:1w @B2.15 (final)
PTTEP @B2.00 BH13P1602A
Conversion IVL13C1602A "SP" sign posted
JAS13C1602A 1:2.60471DW @B6.389 KCE23C1602A
LPN23C1602A
THAI23C1602A
TTA23C1602A
BA13C1602A
CBG13C1602A
KBAN13C1602A
KBAN13P1602A
IRPC13C1602A
15 16 17 18 19
Conversion Conversion Conversion XE
TCAP-P 11 BH13C1602A 1:59.73716DW @B219.07 KCE23C1602A 1:37.16091DW @B31.052 TCJ-W1 1.0455:1w @B9.5649 (final, "SP")
TIC-P 1.1 BH13P1602A 1:29DW @B200.00 LPN23C1602A 1:8.1248DW @B17.971
IVL13C1602A 1:5.10DW @B24.90 THAI23C1602A 1:8.50DW @B13.20 "SP" sign posted
TTA23C1602A 1:7.50582DW @B15.011 LPN27C1602A
BA13C1602A 1:5.57849DW @B23.202 PTT27C1602A
CBG13C1602A 1:13.62027DW @B46.555 TTA27C1602A
KBAN13C1602A 1:28DW @B175.00
KBAN13P1602A 1:16.95203DW @B169.524
NESDB - GDP 4Q/15 IRPC13C1602A 1:1.15DW @B3.85
22 23 24 25 26
XD XD
JAS @B0.30 DCC @B0.053
PUBLIC HOLIDAY
(Makha Bucha Day) Conversion Conversion
LPN27C1602A 1:6.47585DW @B18.448 BKD-W1 1.21002:2w @B2.91 (final)
PTT27C1602A 1:58.61665DW @B356.673
TTA27C1602A 1:6.50DW @B14.00
29
BOT :Jan-16 Trade
March 2016
Monday Tuesday Wednesdc Thursday Friday
1 2 3 4
MOC : Feb-16 CPI
7 8 9 10 11
XD
KSL @B0.05555556
KSL 10 existing : 1STD @free
14 15 16 17 18
Conversion
TCJ-W1 1.0455:1w @B9.5649 (final)
21 22 23 24 25
MPC meeting
28 29 30 31

BOT : Feb-16 Trade

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group

Provided by Amika (ext 1229)
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