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Major Statistics for Investment Strategies
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Date Time Event Period Survey Actual Prior
01/10/2014 20:30 Two-Month Payroll Net Revision Dec - - -
01/10/2014 20:30 Change in Manufact. Payrolls Dec 16K - 27K
01/10/2014 20:30 Average Hourly Earnings MoM Dec 0.20% - 0.20%
01/10/2014 20:30 Average Weekly Hours All Employees Dec 345 - 34.5
01/10/2014 20:30 Underemployment Rate Dec - - 13.20%

01/10/2014 20:30 Revision of Seasonally Adjusted Household Survey Data

01/10/2014 22:00 Wholesale Trade Sales MoM Nov 0.70% - 1.00%

01/14/2014 02:00 Monthly Budget Statement Dec $44.0B - -$135.2B

01/14/2014 20:30 Retail Sales Advance MoM Dec 0.10% - 0.70%

01/14/2014 20:30 Retail Sales Ex Auto and Gas Dec 0.40% - 0.60%

01/14/2014 20:30 Import Price Index MoM Dec 0.30% - -0.60%

01/14/2014 22:00 Business Inventories Nov 0.30% - 0.70%

01/15/2014 20:30 Empire Manufacturing Jan 3 - 0.98

01/15/2014 20:30 PPl Ex Food and Energy MoM Dec 0.10% - 0.10%

01/15/2014 20:30 PPl Ex Food and Energy YoY Dec 1.30% - 1.30%

01/16/2014 20:30 CPI MoM Dec 0.30% - 0.00%

01/16/2014 20:30 CPI YoY Dec 1.50% - 1.20%

01/16/2014 20:30 Initial Jobless Claims Jan-11 325K - 330K

01/16/2014 20:30 CPI Index NSA Dec 233.137 - 233.069

01/16/2014 20:45 Bloomberg Jan. United States Economic Survey

01/16/2014 21:00 Net Long-term TIC Flows Nov - - $35.4B

01/16/2014 21:45 Bloomberg Consumer Comfort Jan-12 - - -28.4

01/16/2014 22:00 NAHB Housing Market Index Jan 58 - 58

01/17/2014 20:30 Housing Starts MoM Dec -9.30% - 22.70%

01/17/2014 20:30 Building Permits MoM Dec -0.70% -3.10%

01/17/2014 21:15 Capacity Utilization Dec 79.10% 79.00%

'
H
©
N
o

01/17/2014 21:55 Univ. of Michigan Confidence Jan P 83.2

m
||

Date Time Event Survey Actual Prior

01/14/2014 17:00 Industrial Production WDA YoY Nov 1.80% -- 0.20%

01/15/2014 17:00 Trade Balance NSA Nov - -- 17.2B

01/16/2014 14:30 Bloomberg Jan. Eurozone Economic Survey

01/16/2014 17:00 CPI MoM Dec 0.30% - -0.10%

01/16/2014 17:00 CPI Core YoY Dec F 0.70% - -

01/17/2014 17:00 Construction Output YoY Nov - -- -2.40%

www.asiaplus.co.th nagnsavnusedlank - 9
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JAPAN

Date Time Event Survey Actual Prior
01/10/2014 06:50 Japan Buying Foreign Bonds Jan-03 -- -¥448.2B ¥112.2B
01/10/2014 06:50 Foreign Buying Japan Bonds Jan-03 -- -¥225.4B -¥241.2B
01/10/2014 12:00 Leading Index ClI Nov P 110.8 110.8 109.8
01/14/2014 06:50 Bank Lending Incl Trusts YoY Dec -- -- 2.20%
01/14/2014 06:50 BoP Current Account Balance Nov -¥368.9B - -¥127.9B
01/14/2014 06:50 BoP Current Account Balance YoY Nov 74.20% - -130.40%

01/14/2014 11:30 Bankruptcies YoY Dec -- - -10.58%

01/14/2014 12:00 Eco Watchers Survey Outlook Dec -- -- 54.8

01/15/2014 06:50 Money Stock M3 YoY Dec 3.40% -- 3.40%

01/16/2014 06:50 Tertiary Industry Index MoM Nov 0.70% - -0.70%

01/16/2014 06:50 Machine Orders YoY Nov 11.70% - 17.80%

01/16/2014 06:50 Domestic CGPI YoY Dec 2.60% -- 2.70%

01/17/2014 06:50 Japan Buying Foreign Stocks Jan-10 -¥9.4B

01/17/2014 06:50 Foreign Buying Japan Stocks Jan-10 ¥68.2B

01/17/2014 01/22 Nationwide Dept Sales YoY Dec -- -- 2.40%

CHINA

Date Time Event Period Survey Actual Prior

01/10/2014 09:00 Exports YoY Dec 5.00% 4.30% 12.70%

01/10/2014 01/15 Aggregate Financing RMB Dec 1137.5B - 1230.0B

01/10/2014 01/15 New Yuan Loans Dec 570.0B - 624.6B

01/10/2014 01/15 Money Supply M1 YoY Dec 9.00% - 9.40%

01/14/2014 01/18 Foreign Direct Investment YoY Dec -- - 2.40%

THAILA

Date Time Event Period Survey Actual

01/10/2014 14:30 Forward Contracts Jan-03 -- - $23.0B

01/17/2014 14:30 Forward Contracts Jan-10 -- - --

PIGS

Date Time Event Period Survey Actual Prior

01/10/2014 17:00 12M Bill Average Yield Jan-10 - - 0.71%

01/10/2014 17:00 Italy to Sell EUR8.5 BIn 365-Day Bills

01/13/2014 17:00 3 Year Bond Average Yield Jan-13 1.79%

01/13/2014 17:00 Italy to Sell Up to EUR4 BIn 1.5% 2016 Bonds

01/13/2014 17:00 Italy to Sell Up to EUR1.75 BIn 4.75% 2028 Bonds

01/16/2014 16:30 Spain to Sell Bonds

www.asiaplus.co.th nagnsavnushgduaik 10
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USA (Dow Jones)

Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate Surprise

JPMorgan Chase & Co JPM US 14/01/2014 5173.7
UnitedHealth Group Inc UNH US 16/01/2014 1431.3

Goldman Sachs Group Inc/The GS US 16/01/2014 2038.1

Intel Corp INTC US 16/01/2014 2643.6

American Express Co AXP US 16/01/2014 1344.9

General Electric Co GE US 17/01/2014 5394.3

USA (S&P500)
Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate Surprise

Alcoa Inc AA US 10/01/2014  40.0 60.5 -33.88%
JPMorgan Chase & Co JPM US 14/01/2014 5173.7
Wells Fargo & Co WFC US 14/01/2014 5294.6

Linear Technology Corp LLTC US 14/01/2014 119.8

Bank of America Corp BAC US 15/01/2014 3137.2

Fastenal Co FAST US 15/01/2014 103.75

CSX Corp CSX Us 15/01/2014 428.375

PPG Industries Inc PPG US 16/01/2014 246.727
Huntington Bancshares Inc/OH HBAN US 16/01/2014 146.833

Charles Schwab Corp/The SCHW US 16/01/2014 268.833
BlackRock Inc BLK US 16/01/2014 742,571

BB&T Corp BBT US 16/01/2014 511.684
UnitedHealth Group Inc UNH US 16/01/2014 1431.27

Goldman Sachs Group Inc/The GS US 16/01/2014 2038.06

Citigroup Inc cus 16/01/2014 3042.55

Capital One Financial Corp COF US 17/01/2014 919.053
American Express Co AXP US 16/01/2014 1344.88

Intel Corp INTC US 16/01/2014 2643.55

People's United Financial Inc PBCT US 16/01/2014 61.175

SLM Corp SLM US 16/01/2014 320.8

PNC Financial Services Group Inc/The PNC US 16/01/2014 885.556

M&T Bank Corp MTB US 16/01/2014 256.083

Kinder Morgan Inc/DE KMI US 16/01/2014 339.4

Comerica Inc CMA US 17/01/2014 137.652

SunTrust Banks Inc STIUS 17/01/2014 373.579

Bank of New York Mellon Corp/The BK US 17/01/2014 628.167

Morgan Stanley MS US 17/01/2014 881.467

Parker Hannifin Corp PH US 17/01/2014 186.417
Progressive Corp/The PGR US 17/01/2014 266.889
Schlumberger Ltd SLB US 17/01/2014 1779.24

General Electric Co GE US 17/01/2014 5394.33

Bloomberg European 500 Index

Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate  Surprise
Suedzucker AG SZU GR 13/01/2014 77.9
IG Group Holdings PLC IGG LN 14/01/2014
Chr Hansen Holding A/S CHR DC 15/01/2014 33.65
SET Index
Company Name Company Ticker Date Net Profit 4056(Million US$)
Actual  Estimate Surprise
TMB Bank PCL TMB TB 10/01/2014 5646.2
Tisco Financial Group PCL TISCO TB 10/01/2014 4432.8
LH Financial Group PCL LHBANK TB 14/01/2014 891.3
Bangkok Bank PCL BBL TB 17/01/2014 36758.5
Bank of Ayudhya PCL BAY TB 17/01/2014 15436.0
Thanachart Capital PCL TCAP TB 17/01/2014 8149.0
Bangkok First Investment & Trust PCL BFIT TB 17/01/2014
CIMB Thai Bank PCL CIMBT TB 17/01/2014 1250.0
Ratchthani Leasing PCL THANI TB 17/01/2014 789.0
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Portfolio
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thninmsavnu Research Portfolio

Mutual
Funds, 30%

| Stocks Weight in  Weekly Fair Value Upside PER  Div Yield Risk
Portfolio  Return 2556F  2556F(%) SD. Beta
CPALL 26% -1.9% 50.00 27% 33.9 2.20 2.0% 1.20
Equity, 50% CPF 15% -1.6% 33.78 13% 26.7 1.87 2.1% 1.09
TICON 19% -0.7% 21.35 43% 8.8 7.08 2.1% 0.95
BTS 17% 3.1% 12.25 49% 7.4 6.18 1.6% 0.94
PTT 23% 6.3% 424.21 49% 8.2 4.49 1.2% 0.63
Bonds, 20%
waaouINugouran Portfolio Action \
1Week 1 Month 3 Months 6 Months  YTD o e o s o W ae g o A
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s 1 1 a 2% U
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Portfolio Summary Growth 1 2557 1nnndmane
Date 10-Jan-14
Initial Investing Amount (Baht) 10,000,000
Available Cash (Baht) 2,760,755
Total Stock Holding Positions (Baht) 8,310,580
Total Unrealized Gain (Loss) in Stocks 1,071,335
Start NAV 100
Current NAV 110.71
Return in 2013 10.71%
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WARRGSver

Warrant Corner

As of : 9 Jan 14
Final Exercise Exercise Warrant Stock Theory All-in Breakeven Implied Parity In-Out Conversion Periods
Date 1 Price Price rice 3 Premium Gearing Ratio Money
ACD-W2 7 Jun 16 1.0000 1.000 1.0000 0.68 2.04 . -18% 3.00 0.94 -8% 2.83 1.21 18% At the End of May, Nov
AMC-W1 7 Mar 14 3.0000 1.000 1.0000 0.23 2.34 0.00 38% 10.17 0.00 688% 0.01 0.72 -38% At the End of Mar, Jun, Sep, Dec
BLAND-W3 7 Nov 15 1.7000 1.000 1.0000 0.36 1.44 0.26 43% 4.00 0.53 22% 2.10 0.70 -43% At the End of Mar, Jun, Sep, Dec
BLAND-W4
BROOK-W4 8 Aug 16 0.8380 1.000 1.2550 1.18 1.72 0.95 3% 1.83 0.80 1% 1.46 0.97 -3% At the End of Mar, Jun, Sep, Dec
BTS-W3 1 Nov 18 12.0000 1.000 1.0000 0.79 8.10 1.34 58% 10.25 0.43 10% 4.43 0.63 -58% 30th Dec 2016, 1st Nov 2018
CCP-W1 29 Sep 14 1.0000 1.000 1.3340 3.58 3.86 3.82 -5% 1.44 1.00 -6% 1.44 1.05 5% At the End of Mar, Jun, Sep, Dec
ccpwz
CEN-W3 10 Jun 15 2.0000 1.000 1.0000 1.20 2.82 1.04 13% 2.35 0.83 9% 1.96 0.88 -13% At the End of Mar, Jun, Sep, Dec
CIG-w4 29 Oct 14 1.0000 2.000 1.0000 0.10 0.60 0.02 100% 3.00 0.30 137% 0.91 0.50 -100% At the End of Month
cmo-wi
COLOR-W1 16 Jun 16 4.0000 1.000 1.0000 0.28 1.98 0.21 116% 7.07 0.36 37% 2.54 0.46 -116% At the End of Mar, Jun, Sep, Dec
cPlwil
CWT-W2 30 Jan 16 1.0000 1.000 1.0000 0.93 1.36 0.60 42% 1.46 0.84 19% 1.23 0.70 -42% At the End of Jun, Dec
DEMCO-W6 5 Feb 16 15.0000 1.000 1.0000 1.10 6.55 nm. 146% 5.95 nm. 54% nm. 0.41 -146% At the End of Jan, Jul
DIMET-W1
E-wW1 22 Dec 20 1.4080 1.000 1.0650 0.00 0.92 0.71 53% nm. 0.96 6% nm. 0.65 -53% At the End of Mar, Jun, Sep, Dec
Ew2
EARTH-W3 15 Sep 16 1.4660 1.000 1.0230 4.70 6.60 5.16 -8% 1.44 0.96 -3% 1.37 1.09 8% At 15th Mar, 15th Sep
EMC-W3 29 Mar 14 1.2050 1.000 1.2450 0.05 0.51 0.00 144% 12.70 0.00 6081% 0.00 0.41 -144% At the End of Mar, Jun, Sep, Dec
EPCO-WL
EVER-W1 1 Dec 14 1.0000 1.000 1.0000 0.41 0.87 0.17 62% 2.12 0.67 72% 1.43 0.62 -62% At the End of Mar, Jun, Sep, Nov
GEN-W3 15 May 14 0.9370 1.000 1.0660 0.05 0.67 0.08 47% 14.28 0.40 204% 5.75 0.68 -47% At the End of Dec
GJS-W2 12 Dec 17 0.2070 1.000 3.6300 0.05 0.06 0.04 268% 4.36 0.42 39% 1.83 0.27 -268% At the End of Jun, Dec
Gis-ws
GL-w2 31 Oct 14 2.9571 1.000 11.8360 23.50 4.94 23.84 0% 2.49 0.90 0% 2.23 1.00 0% At the End of Mar, Jun, Sep, Dec
GLAND-W1 26 May 14 1.0000 1.000 1.0290 3.00 2.74 1.81 43% 0.94 1.00 159% 0.94 0.70 -43% At the End of Mar, Jun, Sep, Dec
GOLD-w1 31 Mar 14 3.0000 1.000 1.0000 2.20 5.65 2.57 -8% 2.57 1.00 -31% 2.57 1.09 8% At the End of Mar, Jun, Sep, Dec
GSTEL-W1
GSTEL-W2 26 Sep 19 0.5500 1.000 1.0000 0.07 0.10 0.01 520% 1.43 0.26 38% 0.37 0.16 -520% At the End of Jun, Dec
ILINK-W1 23 Jun 16 20.0000 1.000 1.0000 3.54 17.90 4.44 32% 5.06 0.59 12% 3.00 0.76 -32% At the End of Mar, Jun, Sep, Dec
KCE-W2 19 Jun 16 5.0000 1.000 1.0000 15.00 20.70 14.78 -3% 1.38 0.93 -1% 1.29 1.04 3% 10th of Mar, Jun, Sep, Dec
Kmc-wz
KMC-W3 19 May 16 0.6000 1.000 1.0000 0.10 0.29 0.03 141% 2.90 0.38 45% 1.10 0.41 -141% At the End of Dec
LVT-w3 14 Feb 14 1.2500 1.000 1.0000 0.03 0.84 0.00 52% 28.00 0.01 7057% 0.25 0.66 -52% At the End of Mar, Jun, Sep, Dec
MATCH-W2
MILL-W1 24 Feb 14 1.7060 1.000 2.9310 0.03 1.66 0.50 3% 162.18 0.54 30% 87.55 0.97 -3% At the End of Jun, Dec
MmiLLw2
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As of : 9 Jan 14

Final > All-in Gearing 2 > Parity In-Out

sion Periods

Price e 3 e (B& Premium g Ratio Money
NBC-W1 11 Jul 18 3.0000 1.000 1.0000 3.60 1.52 29% 2.17 0.76 6% 1.65 0.77 -29% 15st Jun, Dec
NINE-W1 11 Jul 18 4.0000 1.000 1.0000 1.06 3.32 0.95 52% 3.13 0.64 10% 2.00 0.66 -52% 15st Jun, Dec
NMG-W3 19 Jun 18 1.0000 1.000 1.0000 0.40 1.08 0.44 30% 2.70 0.82 6% 2.21 0.77 -30% 15st Jun, Dec
NUSA-W1 31 May 16 1.0000 1.000 1.0000 0.27 0.80 0.15 59% 2.96 0.56 21% 1.67 0.63 -59% At the End of May, Nov
PF-W3 18 Jul 15 1.0000 1.000 1.0000 0.40 0.86 0.04 63% 2.15 0.33 38% 0.71 0.61 -63% At the End of Mar, Jun, Sep, Dec
PRINC-W1 30 Sep 16 1.2000 1.000 1.0000 1.28 2.62 nm. -5% 2.05 nm. -2% nm. 1.06 5% At the End of Mar, Jun, Sep, Dec
RCI-W1 22 Oct 15 3.0000 1.000 1.0000 1.20 2.88 0.78 46% 2.40 0.68 24% 1.64 0.69 -46% 22nd Oct 2014, 22nd Oct 2015
ROJNA-W2 30 Jul 14 3.3340 1.000 1.1998 0.00 6.85 4.05 -51% nm. 0.98 -73% nm. 2.05 51% At the End of Feb, May, Aug, Nov
RS-W2 19 May 14 1.9000 1.000 1.0000 0.00 6.15 3.91 -69% nm. 0.99 -96% nm. 3.24 69% At the End of Jun, Dec
SINGHA-W 28 Nov 14 6.0000 1.000 1.0000 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm. At the End of May, Nov
SLC-wW1 16 May 15 0.6500 1.000 0.6126 0.17 0.72 0.37 29% 2.59 0.94 21% 2.44 0.78 -29% At the End of May, Nov
SLC-w3 14 Sep 16 0.6900 1.000 1.4414 0.36 0.72 0.89 31% 2.88 0.98 10% 2.84 0.77 -31% At the End of Mar, Sep
SPORT-W3 21 Apr 15 1.6790 1.000 1.1615 0.00 3.50 1.80 -52% nm. 0.96 -44% nm. 2.08 52% At the End of Mar, Jun, Sep, Dec
STAR-W2 3Jun 16 2.9000 1.000 1.0000 0.97 3.04 nm. 27% 3.13 nm. 11% nm. 0.79 -27% 3rd Jun
TCC-w1 30 Oct 14 0.7190 1.000 1.3901 0.43 0.91 0.37 13% 2.94 0.80 16% 2.34 0.88 -13% At the End of Jun
TCC-W3 1 Apr 22 0.8750 1.000 1.1425 0.50 0.91 0.60 44% 2.08 0.83 5% 1.73 0.69 -44% At the End of Mar, Jun, Sep, Dec
TCJ-W1 17 Mar 16 9.8040 1.000 1.0200 0.00 11.40 4.80 -14% nm. 0.76 -7% nm. 1.16 14% At the End of Mar, Jun, Sep, Dec
TFD-W2 15 May 16 5.0000 1.000 1.0000 2.44 6.15 2.74 21% 2.52 0.77 8% 1.95 0.83 -21% At the End of Mar, Jun, Sep, Dec
TICON-W6 3 Oct 14 7.7670 1.000 1.0300 8.00 15.10 7.04 3% 1.94 0.95 4% 1.85 0.97 -3% At the End of Mar, Jun, Sep, Dec
TLUXE-W2 20 Feb 15 2.5000 1.000 1.0000 0.53 2.58 0.33 17% 4.87 0.53 16% 2.60 0.85 -17% At the End of Mar, Sep
TPAC-W1 21 May 16 5.0000 1.000 1.0000 1.85 6.30 2.15 9% 3.41 0.79 4% 2.70 0.92 -9% At the End of Mar, Sep
TRUBB-W1 7 Aug 14 3.2000 1.000 1.2500 0.55 1.73 0.03 110% 3.93 0.09 264% 0.37 0.48 -110% At the End of Jun, Dec
TTA-W3 12 Sep 15 17.0000 1.000 1.0000 4.94 18.00 5.84 22% 3.64 0.72 13% 2.62 0.82 -22% At the End of Mar, Jun, Sep, Dec
TWZ-W2 12 Sep 14 0.4000 1.000 1.0000 0.06 0.31 0.01 48% 5.17 0.35 80% 1.81 0.67 -48% 12nd Sep, 2014
UKEM-W1 5 Nov 14 0.5000 1.000 1.0000 0.64 1.06 0.54 8% 1.66 0.95 9% 1.57 0.93 -8% At the End of Jun, Dec
uUwcC-w1i 13 Nov 15 1.0000 1.000 1.0000 0.00 2.02 0.83 -50% nm. 0.93 -32% nm. 2.02 50% At the End of Mar, Jun, Sep, Dec
WAT-wW2 28 Jun 16 0.4000 1.000 1.0000 0.02 0.05 0.00 740% 2.50 0.02 137% 0.06 0.12 -740% At the End of Dec

-*AGE-Wl, LVT-W3, MILL-W1 S22 2£/524562272£/ 17 34.7. 20 34.7. 86R= 28 34. 7). 2556 61234326924
e~ a o
n7 : eade ASP
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9 Jan 14

erivatives Warran

> Ratio Stock Implied Dilution Intrir Theory All-in ring Delta Breakeven Implied Parity In-Out t Trading DW #Aciavdiaauluiieud Cash Balance
Price Volatility Factor Value Premium Gearing Ratio Money Date 29anniina

rice S )
AAVO6C1408A 3 Sep 14 4.200 5.00000 1.000 0.16 3.58 § . 28 Aug 14

/AAV18C1406A |
AAV28C1403A 7 Mar 14 6.500 3.30000 1.000 0.04 3.58 . . . X . . . 3 Mar 14

W 5Jun 14 280.000 55.00000 1.000 1.58 203.00 . 5 . . -0.90 363% 3 30 May 14 —
W 24 Jun 14 342.113 58.65103 1.000 2.56 203.00 5 X . . -1.00 654% . 18 Jun 14 e
ADVA13C1404A 11 Apr 14 265.000 60.00000 1.000 0.16 203.00 72% 0.02 0.00 0.02 35% 21.15 0.08 266% 1.63 0.74 -35% 4 Apr 14 e
ADVA13C1406A 2 Jul 14 188.000 30.00000 1.000 1.56 203.00 80% 0.03 0.48 0.88 16% 4.34 0.66 37% 2.88 0.86 -16% 25 Jun 14 e
W 4 Jul 14 288.352  117.37089 1.000 0.15 203.00 77% 0.01 0.00 0.01 51% 11.53 0.04 143% 0.49 0.66 -51% 27 Jun 14 e
W 23 Apr 15 244.366 78.19720 1.000 0.59 203.00 73% 0.01 0.00 0.14 43% 4.40 0.32 33% 1.40 0.70 -43% 17 Apr 15 .
m 7 Mar 14 260.000 44.00000 1.000 0.00 203.00 0% 0.02 0.00 1.28 -28% nm. -0.96 nm. nm. 0.78 -28% 3 Mar 14 e
W 6Jun 14 220.000 46.00000 1.000 0.91 203.00 63% 0.02 0.00 0.62 12% 4.85 -0.60 nm. -2.89 0.78 -29% 2 Jun 14 .
m 5 Jun 14 224.203 38.98635 1.000 2.16 146.00 81% 0.03 0.00 1.89 4% 1.73 -0.95 593% -1.65 0.47 -111% 30 May 14 e
AOT13C1403A 1 Apr 14 204.707 38.98635 1.000 0.27 146.00 102% 0.03 0.00 0.01 47% 13.87 0.03 545% 0.39 0.68 -47% 26 Mar 14 e
AOT16C1406A 27 Jun 14 165.715 34.11805 1.000 0.85 146.00 95% 0.03 0.00 0.22 33% 5.03 0.36 89% 1.81 0.75 -33% 23 Jun 14 e
AOT28C1405A 20 May 14 204.707 68.23565 1.000 0.20 146.00 90% 0.01 0.00 0.01 50% 10.70 0.07 224% 0.80 0.67 -50% 14 May 14 e
W 29 Apr 14 25.000 16.00000 1.000 0.31 26.50 84% 0.06 0.09 0.17 13% 5.34 0.66 54% 3.51 0.88 -13% 23 Apr 14 —
BANPO1P1404A 29 Apr 14 42.000 13.00000 1.000 1.21 26.50 105% 0.07 0.00 1.03 1% 1.68 -0.98 1437% -1.65 0.46 -118% 23 Apr 14 e
W 3Jun 14 33.000 6.50000 1.000 0.37 26.50 76% 0.13 0.00 0.08 34% 11.02 0.20 114% 2.20 0.75 -34% 28 May 14 e
BANP13C1403A 18 Mar 14 33.000 13.00000 1.000 0.08 26.50 72% 0.07 0.00 0.01 28% 25.48 0.08 337% 2.13 0.78 -28% 12 Mar 14 e
BANP13C1406A 12 Jun 14 24.500 6.50000 1.000 0.88 26.50 84% 0.13 0.27 0.51 14% 4.63 0.70 38% 3.25 0.88 -14% 6 Jun 14 e
BANP18C1405A 9 May 14 18.696 9.83974 1.000 0.00 26.50 0% 0.09 0.72 0.70 -29% nm. 0.96 -68% nm. 1.42 29% 2 May 14 .
BANP28C1402A 7 Feb 14 26.567 5.70705 1.000 0.31 26.50 72% 0.15 0.00 0.17 7% 14.98 0.55 166% 8.19 0.94 -7% 3 Feb 14 e
m 27 Jun 14 25.000 20.00000 1.000 0.28 26.50 78% 0.05 0.07 0.15 15% 4.73 0.63 37% 2.99 0.87 -15% 23 Jun 14 .
BAYO01P1403A 3 Apr 14 45.000 12.00000 1.000 1.24 30.00 106% 0.08 0.00 1.05 0% 2.02 -0.98 nm. -1.97 0.50 -100% 28 Mar 14 e
M 15 May 14 29.686 11.87451 1.000 0.41 30.00 73% 0.08 0.02 0.19 15% 6.16 0.59 54% 3.66 0.87 -15% 8 May 14 e
M 4 Mar 14 33.970 14.66276 1.000 0.08 30.00 60% 0.06 0.00 0.01 17% 25.57 0.15 233% 3.73 0.85 -17% 26 Feb 14 e
M 24 Jun 14 257.204 59.34718 1.000 1.48 178.00 68% 0.02 0.00 1.28 5% 2.03 -0.98 353% -1.98 0.52 94% 18 Jun 14 e
BBLO8CD 15 May 14 217.634 59.35484 1.000 0.22 178.00 66% 0.02 0.00 0.02 30% 13.63 0.10 122% 1.37 0.77 -30% 8 May 14 —
BBL13P1406A 25 Jun 14 190.000 35.00000 1.000 1.03 178.00 64% 0.03 0.00 0.66 14% 4.94 -0.55 72% -2.71 0.79 -27% 19 Jun 14 e
w 4 Jul 14 215.656 59.34718 1.000 0.00 178.00 1% 0.02 0.00 0.04 21% nm. 0.16 51% nm. 0.83 -21% 27 Jun 14 e
BBL42C1404A 2 May 14 168.172 79.11392 1.000 0.00 178.00 0% 0.01 0.12 0.24 -6% nm. 0.65 -18% nm. 1.06 6% 25 Apr 14 e
m 8 May 14 30.000 18.00000 1.000 0.12 26.00 66% 0.05 0.00 0.04 24% 12.04 0.27 101% 3.31 0.81 -24% 30 Apr 14 e
W 2 Apr 14 21.612 24.55796 1.000 0.20 26.00 52% 0.04 0.17 0.19 2% 5.29 0.88 10% 4.68 0.98 -2% 27 Mar 14 .
m 3Jul 14 38.000 13.00000 1.000 0.13 26.00 72% 0.07 0.00 0.02 53% 15.38 0.08 151% 1.26 0.66 -53% 26 Jun 14 e
BECO01P1404A 8 May 14 70.000 13.00000 1.000 1.78 49.50 103% 0.07 0.00 1.36 5% 2.14 -0.93 699% -1.98 0.53 -88% 30 Apr 14 e
BGHO01C1401A 5 Feb 14 125.000 35.00000 1.000 0.16 117.50 77% 0.03 0.00 0.04 11% 20.98 0.27 528% 5.58 0.90 -11% 30 Jan 14 e
M 8 May 15 100.000 50.00000 1.000 0.71 117.50 54% 0.02 0.34 0.58 15% 3.31 0.75 12% 2.47 0.87 -15% 30 Apr 15 e
M 24 Jan 14 150.000 30.00000 1.000 0.00 117.50 4% 0.03 0.00 0.00 28% nm. 0.00 nm. nm. 0.78 -28% 20 Jan 14 e
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CENT42C1406A

CKO1P1402A

CK13C1402A

CK13C1404A

CK27C1405A

CK28C1405A

CPALO1C1403A

CPALO6CB

CPALO8P1406A

CPAL28C1405A

CPAL42C1404A

CPF01C1403A

CPF0O8C1407A

CPF11C1406A

CPF13C1406A

CPF27C1405A

CPF42C1404A

CPNO1C1403A

CPNO8CD

4 Mar 14
8 May 14
15 May 14
5 Feb 14
5 Jun 14
6 Nov 14
24 Jan 14
4 Mar 14
8 Jul 14
5 Feb 14
8 May 15
4 Jul 14
3 Jun 14
7 Mar 14
3 Apr 14
14 May 14
24 Sep 14
2 May 14
8 May 14
27 Jun 14
5 Mar 14
21 Feb 14
18 Jun 14
27 May 14
20 May 14
3 Apr 14
5 Mar 14
24 Jun 14
9 May 14
2 May 14
3 Apr 14
24 Jul 14
7 Jul 14
11 Jun 14
27 May 14
2 May 14
3 Apr 14

12 Jun 14

www.asiaplus.co.th

Price

152.000

82.000

79.335

230.000

38.000

29.000

54.395

86.897

50.000

55.000

44.482

2.100

1.150

1.500

11.000

10.000

10.500

7.000

50.000

33.500

22.299

27.254

23.200

18.000

23.500

35.000

27.427

43.500

38.000

30.000

23.000

27.500

30.000

26.000

23.000

20.000

40.000

48.000

35.00000

20.00000

24.79228

40.00000

20.00000

25.00000

12.85678

34.36426

16.00000

20.00000

24.70966

0.50000

1.15000

0.70000

3.00000

2.50000

3.00000

4.00000

13.00000

20.00000

4.95540

8.91981

5.00000

7.50000

6.50000

18.00000

24.48580

15.00000

17.00000

20.00000

16.00000

10.00000

16.00000

16.00000

12.00000

20.00000

20.00000

20.00000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

Dw

Price

0.00

0.76

0.00

1.34

0.58

0.81

0.04

0.01

0.50

0.46

0.97

1.61

0.43

0.25

1.02

0.31

0.00

0.42

1.93

0.15

1.67

0.01

0.00

0.26

0.17

0.48

0.56

0.58

0.00

0.60

0.51

0.74

0.34

0.44

0.00

0.55

0.29

0.18

Price

117.50

83.00

83.00

176.50

44.25

44.25

44.25

44.25

44.25

62.00

62.00

1.44

1.44

1.44

8.10

8.10

8.10

8.10

25.00

25.00

14.50

14.50

14.50

14.50

14.50

41.00

41.00

41.00

41.00

41.00

29.50

29.50

29.50

29.50

29.50

29.50

38.75

38.75

Implied

2%

84%

0%

94%

83%

91%

104%

105%

86%

90%

58%

500%

139%

135%

169%

88%

1%

76%

156%

84%

239%

107%

3%

94%

101%

76%

70%

75%

0%

64%

92%

85%

75%

78%

0%

100%

90%

68%

Diluti

n

Intrin

Value

All-in

Premium

Delta

-0.05

0.99

0.82

-0.85

0.23

0.00

0.22

0.02

0.86

0.76

0.89

0.98

0.49

0.23

even

355%

42%

183%

1221%

142%

710%

142%

368%

34%

3%

32%

-50%

19%

119%

103%

Implied

Gearing

-2.24

3.26

2.49

Parity

Ratio

0.51

0.76

0.85

0.75

Money

-97%

-31%

-18%

-33%

Trading

Date
26 Feb 14
30 Apr 14
8 May 14
30 Jan 14
30 May 14

31 Oct 14

20 Jan 14
26 Feb 14
2 Jul 14
30 Jan 14
30 Apr 15
27 Jun 14
28 May 14
3 Mar 14
28 Mar 14
7 May 14
18 Sep 14
25 Apr 14
30 Apr 14
23 Jun 14
27 Feb 14
17 Feb 14
1 Apr 14
21 May 14
14 May 14
28 Mar 14
27 Feb 14
18 Jun 14
2 May 14
25 Apr 14
28 Mar 14
18 Jul 14
30 Jun 14
5Jun 14
21 May 14
25 Apr 14
28 Mar 14

6 Jun 14

WARRGSver

9 Jan 14
DW #Adavdiaznaluiieydi Cash Balance

2293aNlna

nagnsavnusaiduan



WARRGSver

9 Jan 14

Derivati al Ex > > DW < Intrin. All-in g even Implied Parity Trading DW #Aciavdiazalutieydi Cash Balance

Warrant Price >k Price Price or Value 3 Premium Date 2139 anfina

CPN18C1406A 6 Jun 14 45.000  20.00000  1.000  0.00  38.75 . . 46% . 2 Jun 14
|

CPN28C1406A 6 Jun 14 50.000 30.00000 1.000 0.12 38.75 X K . . 128% . . 2 Jun 14

DELTO7CA 1 Apr 14 33.000 9.00000 1.000 2.12 51.00 . . . . . 11% . 5 26 Mar 14 e
DTACO01P1404A 8 May 14 130.000 25.00000 1.000 1.40 99.50 X K . . -0.88 428% . . 30 Apr 14 e
DTACO6P1410A 6 Nov 14 116.603 24.70356 1.000 1.31 99.50 . K . X -0.62 65% X 31 Oct 14 e
DTAC13C1404A 25 Apr 14 120.000 28.00000 1.000 0.27 99.50 7 5 X . 2; 0.19 143% 8 . 21 Apr 14 e
DTAC16C1406A 27 Jun 14 103.757 34.59011 1.000 0.00 99.50 . K . . 0.47 10% . . 23 Jun 14 e
W 7 Mar 14 113.639 30.63299 1.000 0.17 99.50 69% 0.03 0.00 0.04 19% 19.11 0.19 240% 3.63 0.84 -19% 3 Mar 14 e
m 4 Apr 14 8.000 3.00000 1.000 0.06 5.50 82% 0.25 0.00 0.00 49% 30.56 0.02 498% 0.75 0.67 -49% 31 Mar 14 e
m 7 Mar 14 7.000 3.00000 1.000 0.08 5.50 89% 0.25 0.00 0.01 32% 22.92 0.07 564% 1.50 0.76 -32% 3 Mar 14 e
m 3 Apr 14 21.500 5.00000 1.000 1.42 15.10 169% 0.17 0.00 0.82 5% 2.13 -0.92 nm. -1.96 0.53 89% 28 Mar 14 ce
GLOB42C1406A 27 Jun 14 16.000 9.00000 1.000 0.00 15.10 0% 0.10 0.00 0.12 6% nm. 0.48 14% nm. 0.94 -6% 23 Jun 14 ce
HEMR18C1406A 6 Jun 14 3.400 1.60000 1.000 0.23 2.62 113% 0.38 0.00 0.03 44% 7.12 0.26 151% 1.82 0.70 -44% 2 Jun 14 e
HMPRO1P1403A 3 Apr 14 14.551 4.27991 1.000 1.46 8.30 237% 0.19 0.00 0.89 0% 1.33 -0.99 nm. -1.31 0.40 151% 28 Mar 14 e
HMPRO8CC 12 Jun 14 11.984 5.34987 1.000 0.07 8.30 65% 0.16 0.00 0.01 49% 22.16 0.09 167% 2.10 0.67 -49% 6 Jun 14 e
HMPR13C1406A 25 Jun 14 11.500 5.50000 1.000 0.12 8.30 74% 0.15 0.00 0.02 47% 12.58 0.14 138% 1.73 0.68 -47% 19 Jun 14 e
HMPR28C1406A 6 Jun 14 11.500 7.00000 1.000 0.00 8.30 1% 0.13 0.00 0.01 39% nm. 0.11 129% nm. 0.72 -39% 2 Jun 14 e
INTUO1C1405A 5 Jun 14 70.000 20.00000 1.000 0.46 68.00 65% 0.05 0.00 0.23 16% 7.39 0.49 48% 3.60 0.86 -16% 30 May 14 e
INTUOBECB 2 Apr 14 37.958 23.71917 1.000 1.27 68.00 91% 0.04 1.22 1.24 0% 2.26 1.00 1% 2.26 1.00 0% 27 Mar 14 e
INTU13P1404A 25 Apr 14 80.000 9.00000 1.000 1.96 68.00 88% 0.10 0.00 1.21 8% 3.85 -0.75 265% -2.88 0.70 44% 21 Apr 14 e
INTU23C1406A 3 Jul 14 79.207 29.16302 1.000 0.29 68.00 72% 0.03 0.00 0.09 29% 8.04 0.29 74% 2.35 0.78 -29% 26 Jun 14 e
INTU28C1402A 7 Feb 14 90.000 16.00000 1.000 0.01 68.00 60% 0.06 0.00 0.00 33% 425.00 0.00 nm. 0.52 0.75 -33% 3 Feb 14 e
INTU28C1406A 6 Jun 14 100.000 35.00000 1.000 0.07 68.00 62% 0.03 0.00 0.01 51% 27.76 0.05 183% 1.29 0.66 -51% 2 Jun 14 ce
IRPCO1C1405A 5 Jun 14 3.000 1.50000 1.000 0.42 3.12 96% 0.40 0.05 0.26 16% 4.95 0.80 48% 3.97 0.86 -16% 30 May 14 e
W 28 Feb 14 3.500 1.20000 1.000 0.15 3.12 92% 0.45 0.00 0.04 18% 17.33 0.33 271% 5.69 0.85 -18% 24 Feb 14 e
W 22 Apr 14 3.350 1.30000 1.000 0.28 3.12 91% 0.43 0.00 0.12 19% 8.57 0.57 93% 4.91 0.84 -19% 16 Apr 14 e
m 2 May 14 5.150 1.50000 1.000 0.00 3.30 2% 0.40 0.00 0.00 56% nm. 0.02 363% nm. 0.64 -56% 25 Apr 14 e
ITD13C1404A 10 Apr 14 5.500 3.00000 1.000 0.07 3.30 122% 0.25 0.00 0.00 73% 15.71 0.00 983% 0.07 0.58 -73% 3 Apr 14 e
ITD42C1404A 2 May 14 4.000 4.00000 1.000 0.15 3.30 127% 0.20 0.00 0.02 39% 5.50 0.28 214% 1.52 0.72 -39% 25 Apr 14 e
IVLO1C1404A 8 May 14 22.500 8.00000 1.000 0.45 21.10 94% 0.11 0.00 0.15 24% 5.86 0.47 101% 2.73 0.81 -24% 30 Apr 14 e
IVLO6CC 2 Apr 14 13.781 9.84446 1.000 0.73 21.10 0% 0.09 0.67 0.74 -1% 2.94 1.00 -3% 2.93 1.01 1% 27 Mar 14 e
IVL11C1406A 7 Jul 14 21.400 6.20000 1.000 0.72 21.10 86% 0.14 0.00 0.34 23% 4.73 0.59 nm. 2.80 0.82 -23% 30 Jun 14 e
IVL13C1403A 21 Mar 14 25.000 4.50000 1.000 0.35 21.10 87% 0.18 0.00 0.06 26% 13.40 0.19 251% 2.58 0.79 -26% 17 Mar 14 e
IVL13P1401A 21 Jan 14 19.000 3.00000 1.000 0.06 21.10 93% 0.25 0.53 0.00 11% 117.22 -0.01 -100% -1.26 1.10 -9% 15 Jan 14 ce
IVL16C1406A 27 Jun 14 18.500 7.00000 1.000 0.00 21.10 0% 0.13 0.33 0.45 -12% nm. 0.75 -25% nm. 1.14 12% 23 Jun 14 e
IVL23CA 5 Mar 14 23.527 14.76451 1.000 0.11 21.10 84% 0.06 0.00 0.03 19% 12.99 0.25 270% 3.22 0.84 -19% 27 Feb 14 e
IVL28C1405A 9 May 14 22.000 6.50000 1.000 0.51 21.10 83% 0.13 0.00 0.22 20% 6.37 0.52 77% 3.29 0.83 -20% 5 May 14 e
JAS01C1405A 5 Jun 14 6.700 3.50000 1.000 0.38 6.35 104% 0.22 0.00 0.13 26% 4.77 0.56 84% 2.70 0.79 -26% 30 May 14 ce
JASO6CA 8 May 15 4.000 5.00000 1.000 0.61 6.35 79% 0.17 0.39 0.51 11% 2.08 0.94 8% 1.96 0.90 -11% 30 Apr 15 e

www.asiaplus.co.th nagnsaonusgauar



Derivati

Warrant

JAS13C1404A

JAS13C1406A

JAS16C1406A

JAS23C1402A

JAS28CD

JAS28C1406A

KBANO1C1405A

KBANO6CB

KBANOSCE

KBAN13CH

KBAN13PE

KBAN23CB

KBAN28CE

KBAN28C1405B

KBAN42C1404A

KKPO1C1405A

KKPOSCA

KKP23CA

KTBO1C1405A

KTBO6CB

KTBO8C1405A

KTB13C1402A

KTB28CE

KTB28P1404A

KTB42P1404A

LHO1P1403A

LH28CB

MCOTO7C1404A

MINTO1P1404A

PS01C1403A

PS08C1402A

PS13C1405A

PS28C1404A

PTTO1C1403A

PTTO3CB

PTTO8C1407A

PTT13C1403A

PTT23C1407A

11 Apr 14
18 Jun 14
27 Jun 14
6 Mar 14
23 Apr 15
6 Jun 14
5 Jun 14
12 Mar 14
15 May 14
24 Jan 14
21 Jan 14
4 Jul 14
29 Apr 15
20 May 14
2 May 14
5 Jun 14
15 May 14
5 Mar 14
5 Jun 14
24 Jun 14
3Jun 14
28 Feb 14
9 May 14
22 Apr 14
2 May 14
3 Apr 14
7 Feb 14
2 May 14
8 May 14
3 Apr 14
6 Mar 14
3Jun 14
22 Apr 14
3 Apr 14
11 Dec 14
24 Jul 14
1 Apr 14

5 Aug 14

www.asiaplus.co.th

Price

10.000

7.800

7.500

9.100

7.300

11.500

155.000

105.341

207.407

189.459

159.544

213.390

189.459

190.000

149.573

37.000

63.385

58.781

17.000

14.000

20.500

21.000

21.000

22.000

25.000

15.000

12.678

40.833

35.000

19.000

23.000

21.500

18.000

300.000

290.666

332.000

320.000

308.383

2.50000

3.00000

3.40000

3.00000

3.50000

7.00000

35.00000

98.42520

59.82906

29.91325

15.95405

74.79432

69.80057

33.00000

39.88831

20.00000

24.37888

19.11680

8.00000

10.00000

6.25000

6.00000

15.00000

5.00000

6.00000

4.00000

5.85149

8.75000

12.00000

7.00000

6.25000

6.00000

7.00000

80.00000

76.98229

85.00000

72.00000

64.06150

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

Dw

Price

0.11

0.37

0.00

0.00

0.62

0.06

0.83

0.57

0.16

0.05

0.34

0.22

0.00

0.45

0.72

0.34

0.03

0.00

0.30

0.34

0.20

0.05

0.06

0.00

0.00

1.65

0.00

0.00

1.19

0.29

0.00

0.30

0.38

0.30

0.82

0.36

0.26

0.61

Price

6.35

6.35

161.50

161.50

161.50

161.50

161.50

161.50

161.50

161.50

161.50

35.00

35.00

35.00

15.90

15.90

15.90

15.90

15.90

15.90

15.90

27.50

21.00

17.10

17.10

17.10

17.10

284.00

284.00

284.00

284.00

284.00

Implied

64%

81%

83%

74%

0%

67%

68%

94%

76%

4%

78%

67%

73%

74%

70%

2%

124%

93%

2%

82%

92%

60%

67%

61%

63%

61%

Diluti

n

Intrin

Value

All-in

Premium

Delta

-0.36

0.15

0.43

0.25

0.44

0.76

0.14

0.01

0.10

-0.96

-0.99

-0.99

0.02

0.32

0.01

0.19

0.47

0.39

0.53

0.30

0.24

0.41

even

nm.

114%

13%

100%

41%

530%

67%

23%

128%

918%

181%

239%

375%

nm.

nm.

290%

nm.

163%

770%

125%

104%

85%

28%

60%

133%

44%

Implied

Gearing

1.81

0.68

1.74

3.66

Parity

Ratio

0.73

0.75

0.73

Money

-37%

-34%

-38%

Trading

Date

4 Apr 14
12 Jun 14
23 Jun 14
28 Feb 14
17 Apr 15
2 Jun 14
30 May 14

6 Mar 14

8 May 14
20 Jan 14
15 Jan 14
27 Jun 14
23 Apr 15
14 May 14
25 Apr 14
30 May 14
9 May 14

27 Feb 14
30 May 14
18 Jun 14
28 May 14
24 Feb 14
2 May 14

16 Apr 14
25 Apr 14
28 Mar 14
3 Feb 14

25 Apr 14
30 Apr 14
28 Mar 14
28 Feb 14
28 May 14
16 Apr 14
28 Mar 14
3 Dec 14

18 Jul 14

26 Mar 14

30 Jul 14

WARRGSver

9 Jan 14
DW #Adavdiaznaluiieydi Cash Balance

2293aNlna

nagnsavnusaiduan



WARRGSver

9 Jan 14

Derivati al Ex > > DW < Intrin. N[BT g Delta even Implied Parity Trading DW #Aciavdiazalutieydi Cash Balance

Warrant Price >k Price Price or Value 3 Premium Gearing Money Date 229a1isiua

PTT28C1402A 7 Feb 14 344.838  59.11506  1.000  0.05  284.00 63% . nm. 3 Feb 14
|

PTT28P1403A 7 Mar 14 330.000 50.00000 1.000 1.16 284.00 67% . X . . -0.86 758% . 3 Mar 14

PTTEO1P1405A 5 Jun 14 190.000 30.00000 1.000 1.45 156.50 60% X K . . -0.75 182% . . 4 30 May 14 e
PTTEO8C1405A 3 Jun 14 176.000 35.00000 1.000 0.45 156.50 62% X K . . 0.35 70% X R 28 May 14 e
PTTE13P1402A 21 Feb 14 152.094 17.66160 1.000 0.55 156.50 62% . . . 37% B 17 Feb 14 _
PTTE27C1405A 21 May 14 160.000 30.00000 1.000 0.59 156.50 55% X X B . . 44% . . 15 May 14 e
PTTGO1C1401A 5 Feb 14 63.417 19.51220 1.000 0.76 77.00 89% 5 X . . 5 . . 30 Jan 14 e
M 5 Mar 14 43.487 23.63507 1.000 1.46 77.00 128% 0.04 1.36 1.41 1% 2.23 1.00 10% 2.23 0.99 -1% 27 Feb 14 e
m 7 Jul 14 76.500 16.50000 1.000 0.98 77.00 82% 0.06 0.03 0.47 20% 4.76 0.57 48% 2.73 0.83 -20% 30 Jun 14 e
m 29 Apr 14 68.000 8.00000 1.000 0.84 77.00 76% 0.11 1.00 0.24 20% 11.46 -0.22 -10% -2.54 1.03 -3% 23 Apr 14 e
m 7 Mar 14 68.295 16.58586 1.000 0.79 77.00 T77% 0.06 0.49 0.59 6% 5.88 0.84 47% 4.92 0.95 -6% 3 Mar 14 ce
QHO1C1406A 4 Jul 14 2.350 1.50000 1.000 0.46 2.48 124% 0.40 0.05 0.25 23% 3.59 0.84 55% 3.01 0.82 -23% 27 Jun 14 ce
QHO6C1408A 3 Sep 14 2.300 2.00000 1.000 0.39 2.48 115% 0.33 0.06 0.21 24% 3.18 0.81 41% 2.57 0.81 -24% 28 Aug 14 e
QH13C1403A 4 Apr 14 3.310 1.16818 1.000 0.17 2.48 119% 0.46 0.00 0.01 41% 12.49 0.11 378% 1.42 0.71 -41% 31 Mar 14 e
RATCO7CA 4 Feb 14 50.878 17.61176 1.000 0.00 48.75 0% 0.05 0.00 0.05 4% nm. 0.32 118% nm. 0.96 -4% 29 Jan 14 e
SAMA42C1406A 27 Jun 14 16.000 8.00000 1.000 0.34 14.00 99% 0.11 0.00 0.09 34% 5.15 0.37 90% 1.90 0.75 -34% 23 Jun 14 e
SCBO1P1405A 5 Jun 14 185.000 30.00000 1.000 1.72 142.00 70% 0.03 0.00 1.35 6% 2.75 -0.90 275% -2.46 0.60 67% 30 May 14 e
SCBO6PE 15 May 14 247.283 49.45598 1.000 2.24 142.00 102% 0.02 0.00 2.02 4% 1.28 -1.00 nm. -1.28 0.40 152% 9 May 14 e
SCB11C1403A 14 Mar 14 143.500 28.75000 1.000 0.50 142.00 68% 0.03 0.00 0.22 11% 9.88 0.50 91% 4.96 0.90 -11% 10 Mar 14 e
SCB13C1403A 19 Mar 14 170.000 25.00000 1.000 0.26 142.00 67% 0.04 0.00 0.03 24% 21.85 0.09 253% 1.88 0.80 -24% 13 Mar 14 e
SCB13C1406A 2 Jul 14 140.000 28.00000 1.000 0.98 142.00 73% 0.03 0.07 0.44 18% 5.17 0.58 nm. 3.02 0.85 -18% 25 Jun 14 e
SCB28C1405A 12 May 14 160.000 35.00000 1.000 0.38 142.00 64% 0.03 0.00 0.10 22% 10.68 0.27 86% 2.93 0.82 -22% 6 May 14 e
SCCO01C1401A 5 Feb 14 387.227 99.30487 1.000 0.27 392.00 66% 0.01 0.05 0.14 6% 14.62 0.59 159% 8.58 0.95 -6% 30 Jan 14 ce
SCCO3CA 11 Dec 14 370.606 96.71180 1.000 0.00 392.00 0% 0.01 0.22 0.56 -5% nm. 0.64 -6% nm. 1.06 5% 3 Dec 14 e
m 24 Jul 14 446.801  148.93365 1.000 0.34 392.00 64% 0.01 0.00 0.10 27% 7.74 0.32 58% 2.45 0.79 -27% 18 Jul 14 e
m 22 May 14 380.000 65.00000 1.000 1.02 392.00 68% 0.02 0.18 0.52 14% 5.91 0.61 45% 3.63 0.88 -14% 16 May 14 e
m 7 Feb 14 446.244  107.88315 1.000 0.00 392.00 1% 0.01 0.00 0.01 14% nm. 0.05 563% nm. 0.88 -14% 3 Feb 14 e
SIRIO6C1408A 3 Sep 14 2.100 2.00000 1.000 0.14 1.71 96% 0.33 0.00 0.02 39% 6.11 0.29 69% 1.77 0.72 -39% 28 Aug 14 e
SIRIO8C1405A 3 Jun 14 2.950 1.25000 1.000 0.06 1.71 98% 0.44 0.00 0.00 77% 22.80 0.00 347% 0.06 0.57 -77% 28 May 14 e
SIRI28C1403A 7 Mar 14 2.250 1.40000 1.000 0.03 1.71 85% 0.42 0.00 0.00 34% 40.71 0.01 652% 0.49 0.75 -34% 3 Mar 14 e
SPAL18C1406A 9 Jun 14 17.000 8.00000 1.000 0.27 14.30 92% 0.11 0.00 0.04 34% 6.62 0.23 109% 1.51 0.75 -34% 3 Jun 14 e
STA42C1406A 27 Jun 14 12.000 8.00000 1.000 0.33 12.60 78% 0.11 0.07 0.17 16% 4.77 0.68 39% 3.23 0.86 -16% 23 Jun 14 e
STEC18C1406A 9 Jun 14 22.000 12.50000 1.000 0.09 12.90 101% 0.07 0.00 0.00 79% 11.47 0.00 335% 0.05 0.56 -79% 3Jun 14 e
TCAPO1P1401A 5 Feb 14 43.224 9.82318 1.000 1.15 32.50 181% 0.09 0.00 0.89 2% 2.88 -1.00 nm. -2.88 0.60 68% 30 Jan 14 ce
TCAP23CA 4 Jul 14 49.609 29.47244 1.000 0.05 32.50 65% 0.03 0.00 0.01 57% 22.05 0.07 166% 1.54 0.64 -57% 27 Jun 14 e
THAIO1C1403A 3 Apr 14 18.000 7.00000 1.000 0.07 12.50 85% 0.13 0.00 0.04 48% 25.51 0.17 525% 4.23 0.68 -48% 28 Mar 14 e
THAIO8C1402A 6 Mar 14 25.250 8.00000 1.000 0.00 12.50 5% 0.11 0.00 0.00 102% nm. 0.00 nm. nm. 0.50 -102% 28 Feb 14 e
THAI23CA 4 Jul 14 33.000 15.00000 1.000 0.00 12.50 4% 0.06 0.00 0.00 164% nm. 0.01 714% nm. 0.38 -164% 27 Jun 14 ce
THCOO01C1406A 4 Jul 14 35.000 20.00000 1.000 0.40 35.75 82% 0.05 0.04 0.35 20% 4.47 0.63 49% 2.81 0.83 -20% 27 Jun 14 e
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rivatives Warrant

Derivati 2 xe > g d Dilution Intrin: Theory All-in Ge Delta Breakeven plied Parity r 4 h Balance

Warrant c Stock c 0 ) actor Value Price(Bé Premium g Ratio

THCOO1P1406A
THCOO06C1408A 3 Sep 14 24.000  25.00000  1.000 057  35.75 . . . . . . 28 Aug 14

THCOO08C1401A 3 Feb 14 37.000 10.00000 1.000 0.00 35.75 . . . . . . B 28 Jan 14

|
THCO28C1403A 7 Mar 14 36.000 16.00000 1.000 0.00 35.75 0% 0.06 0.00 0.22 1% nm. 0.55 5% nm. 0.99 -1% 3 Mar 14

|
TISCO1P1404A 8 May 14 54.000 12.00000 1.000 1.44 38.50 99% 0.08 0.00 1.25 5% 2.23 -0.73 658% -1.63 0.54 85% 30 Apr 14

|
TMBO1C1401A 5 Feb 14 2.100 1.50000 1.000 0.08 2.00 105% 0.40 0.00 0.05 11% 16.67 0.51 513% 8.54 0.90 -11% 30 Jan 14
TMBO1P1401A |
TMBO6CA 5 Mar 14 1.284 1.97539 1.000 0.37 2.00 107% 0.34 0.24 0.37 1% 2.74 1.00 6% 2.73 0.99 -1% 27 Feb 14

|
TMB13C1404A 11 Apr 14 2.600 1.25000 1.000 0.11 2.00 101% 0.44 0.00 0.06 37% 14.55 0.33 285% 4.75 0.73 -37% 4 Apr 14
TMB16C1409A |
TMB18C1408A 8 Aug 14 2.700 1.60000 1.000 0.00 2.00 1% 0.38 0.00 0.08 35% nm. 0.38 70% nm. 0.74 -35% 4 Aug 14

|
TMB28CB 7 Feb 14 3.200 1.10000 1.000 0.01 2.00 116% 0.48 0.00 0.00 61% 181.82 0.00 nm. 0.12 0.62 -61% 3 Feb 14

|
TMB28C1405A 12 May 14 2.750 1.30000 1.000 0.10 2.00 91% 0.43 0.00 0.06 44% 15.38 0.32 212% 4.85 0.69 -44% 6 May 14
TOPO1C1404A |
TOPO1P1404A 8 May 14 73.000 12.00000 1.000 1.81 53.50 91% 0.08 0.00 1.61 4% 2.46 -0.71 554% -1.75 0.56 77% 30 Apr 14

|
TOPO8CF 15 May 14 59.220 24.67480 1.000 0.00 53.50 1% 0.04 0.00 0.08 11% nm. 0.34 37% nm. 0.90 -11% 8 May 14
TOP13C1402A |
TOP23CA 5 Mar 14 70.076 19.73944 1.000 0.05 53.50 68% 0.05 0.00 0.00 33% 54.21 0.02 729% 1.26 0.75 -33% 27 Feb 14

|
TPIPO1C1401A 5 Feb 14 10.000 7.00000 1.000 0.13 10.10 95% 0.13 0.01 0.10 8% 11.10 0.59 282% 6.55 0.93 -8% 30 Jan 14

|
TPIPO8C1407A 24 Jul 14 14.500 4.75000 1.000 0.18 10.10 75% 0.17 0.00 0.16 52% 11.81 0.34 124% 4.00 0.66 -52% 18 Jul 14

|
TRUEO1P1403A 3 Apr 14 9.200 2.50000 1.000 1.21 6.85 243% 0.29 0.00 0.49 10% 2.26 -0.59 nm. -1.34 0.56 78% 28 Mar 14

|
TRUEO6PB 24 Jun 14 12.000 5.00000 1.000 1.13 6.85 187% 0.17 0.00 0.72 7% 1.21 -0.74 766% -0.89 0.39 158% 18 Jun 14
TRUEO7CA |
TRUEOSCE 23 Jan 14 8.000 2.00000 1.000 0.03 6.85 101% 0.33 0.00 0.01 18% 114.17 0.08 nm. 8.91 0.85 -18% 17 Jan 14

|
TRUEO8P1404A 8 Apr 14 11.000 5.00000 1.000 0.87 6.85 199% 0.17 0.00 0.57 3% 1.57 -0.81 nm. -1.28 0.45 124% 1 Apr 14

|
TRUE13C1406A 25 Jun 14 13.000 8.00000 1.000 0.05 6.85 92% 0.11 0.00 0.02 96% 17.13 0.13 358% 2.25 0.51 -96% 19 Jun 14

|
TRUE13P1403A 18 Mar 14 7.950 1.77000 1.000 1.05 6.85 231% 0.36 0.00 0.32 11% 3.69 -0.44 728% -1.64 0.70 43% 12 Mar 14

|
TRUE16C1409A 17 Sep 14 7.900 3.80000 1.000 0.00 6.85 0% 0.21 0.00 0.25 15% nm. 0.53 24% nm. 0.87 -15% 11 Sep 14
TRUE18C1403A |
TRUE23C1401A 5 Feb 14 9.600 8.00000 1.000 0.04 6.85 165% 0.11 0.00 0.00 45% 21.41 0.03 nm. 0.60 0.69 -45% 30 Jan 14

|
TRUE28CF 29 Apr 15 12.000 8.00000 1.000 0.15 6.85 79% 0.11 0.00 0.12 93% 5.71 0.40 67% 2.31 0.52 -93% 23 Apr 15
TRUE28C1404A |
TRUE28C1405A 20 May 14 8.000 3.50000 1.000 0.31 6.85 101% 0.22 0.00 0.19 33% 6.31 0.48 128% 3.05 0.75 -33% 14 May 14

|
TRUE28P1402A 7 Feb 14 8.000 3.00000 1.000 0.47 6.85 193% 0.25 0.00 0.24 4% 4.86 -0.65 nm. -3.16 0.73 37% 3 Feb 14

|
TRUE42C1406A 27 Jun 14 7.000 4.00000 1.000 0.46 6.85 113% 0.20 0.00 0.30 29% 3.72 0.64 76% 2.38 0.77 -29% 23 Jun 14
TTAOBC1407A |
TTAO8P1407A 24 Jul 14 16.000 5.50000 1.000 0.55 18.00 100% 0.15 0.31 0.33 28% 5.95 -0.28 11% -1.67 0.95 6% 18 Jul 14

|
TTA13C1401A 3 Feb 14 21.000 4.30000 1.000 0.09 18.00 85% 0.19 0.00 0.05 19% 46.51 0.20 nm. 9.10 0.84 -19% 28 Jan 14
TTA13C1403A |
TTA27C1405A 21 May 14 15.000 6.50000 1.000 0.66 18.00 68% 0.13 0.40 0.67 7% 4.20 0.78 22% 3.27 0.93 -7% 15 May 14

|
TTA42C1406A 27 Jun 14 14.500 7.00000 1.000 0.76 18.00 79% 0.13 0.44 0.72 10% 3.38 0.79 24% 2.69 0.91 -10% 23 Jun 14

|
TTWO7CA 4 Feb 14 9.280 2.93056 1.000 0.14 9.20 61% 0.25 0.00 0.16 5% 22.42 0.54 158% 12.22 0.95 -5% 29 Jan 14

|
TUFO01P1404A 8 May 13 70.000 12.00000 1.000 1.23 64.00 91% 0.08 0.00 0.97 14% 4.34 -0.50 152% -2.16 0.76 32% 30 Apr 14

|
TUFO08C1405A 3 Jun 14 59.000 20.00000 1.000 0.68 64.00 77% 0.05 0.24 0.64 13% 4.71 0.67 39% 3.14 0.88 -13% 28 May 14
TUF11C1406A |
TUF42C1406A 27 Jun 14 51.000 20.00000 1.000 0.00 64.00 0% 0.05 0.62 0.86 -20% nm. 0.76 -39% nm. 1.25 20% 23 Jun 14

|
VGIO1P1406A 4 Jul 14 13.800 5.00000 1.000 1.13 8.85 153% 0.17 0.00 0.75 8% 1.57 -0.67 448% -1.05 0.46 120% 27 Jun 14

|
VGI18C1406A 9 Jun 14 11.836 7.57497 1.000 0.22 8.85 122% 0.12 0.00 0.09 53% 5.31 0.35 190% 1.85 0.66 -53% 3 Jun 14

|

; o . :
g = o a o a e o o o & 2 1 =) . Yy = U a o
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Earnings Guide

Company|Recommend Price Fair|lUpside| CAPM| Free MKt. Net Profit EPS PER BVS PBV DPS Yield
L/T 9/01/14| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) X) (B) (%)
3 months (B) (B) (%) (Bbn) 12A 13F 14F] 12A  13F 14F 12A 13F 14F 12A 13F 14F 12A  13F 14F 13F 14F 13F 14F
AGRO & FOOD INDUSTRY

Agribusin 2,780 4,655 5,061 16.18 9.66 8.14 150 1.34 1.18

GFPT BUY 12.20] 15.94 31%)| 0.46 45.1 15.30 41 1,335 1,699] 00 1.1 1.4/ 3746 11.5 9.0 4.5 5.6 6.6 27 22 1.8 0.32 0.41 2.6 3.3
STA BUY 12.60] 21.78 73%| 1.00 53.1] 16.13 1,379 1,942 2,385 11 15 1.9 11.7 8.3 6.8 14.7 15.7 17.2 09 0.8 0.7 0.46 0.56 3.6 4.4
UVAN HOLD 10.40] 10.41] 0%]| 0.35 39.3 9.78 8149 958 978 1.0 1.0 1.0 10.0 10.2 10.0] 3.0 3.9 4.9 35 27 2.1 0.76 0.78 7.4 7.5
Foods & Beverages 798.84 35,869 22,618 29,961 13.15 21.50 16.14 245 227 2.14 2.3 3.0
CPF BUY 29.50| 33.78 15%| 1.08 46.6 228.42 18,790 8,129 11,438 26 11 16 11.6 26.7 19.0 13.9 14.4 15.2 21 20 1.91 0.55 0.78 1.9 2.6
KBS HOLD 9.15| 11.30 23%| 0.37 38.5 5.03 726 625 828 15 1.0 1.4 6.3 8.8 6.6 5.6 6.9 7.7 16 13 1.2 0.42 0.55 4.6 6.0
KSL BUY 11.80| 17.70 50%| 0.41 225 20.11 2,354 1,661 2,626 1.5 1.0 15 7.9 12.1 7.7 6.5 7.1 8.1 1.8 1.7 1.5 0.39 0.62 3.3 5.2
M BUY 48.50| 60.00 24%| 1.06 25.0 43.93 2,041 2,063 2,291 2.8 23 25 17.1 21.3 19.3 QI5 3.0 3.2 949 16.0 15.3] 1.70 1.90 3.5 3.9
MINT BUY 21.00] 26.00 24%] 1.50 62.2 84.03 3,409 4,008 4,402 09 1.0 1.1 22.7 20.1 19.2 5.5 6.5 7.5 3.8 .32 2.8| 0.31 0.33 1.5 1.6
OISHI SELL 82.25] 73.26| -11%| 0.30 20.3 15.42 654 239 389 35 13 21 23.6 64.5 39.6 16.6 15.7 17.2 49 52 4.8] 0.64 1.04 0.8 1.3
PM HOLD 7.45 8.50 14%| 0.74 37.9 4.84 409 449 455 06 0.7 0.7 11.8 10.8 10.6 2.1 2.3 2.6 3.6 3.2 2.8 0.41 0.42 5.6 5.6
TVO HOLD 19.10| 19.73 3%]| 0.51 53.1 15.44 1,775 938 1,141] 22 12 14 8.7 16.5 13.6 8.4 7.8 8.1 23 25 2.3 1.05 1.13 5.5 5.9
TUF BUY 64.00] 79.83 25%| 0.69 58.2 371.71 4,694 3,672 6,071 41 32 53 15.6 20.0 12.1 32.4 34.5 37.2 20 19 1.71 1.60 2.65 2.5 4.1

700 o 0.79 0.76 0.71

SITHAI BUY 15.30] 27.32 79%| 0.61 52.8 4.15 542 437 529 20 16 2.0 7.7 915 7.8 15.6 16.1 17.1 1.0 1.0 0.9] 0.89 1.07 518 7.0
1,817.31 161,548 196,160 212,687 5 1.60 1.44 1.30 o
BAY HOLD 30.00| 41.47 38%| 0.19 74.7 182.22 14,626 14,236 16,998 24 23 238 12.5 12.8 10.7 18.7 20.1 2iL7 1.6 15 1.4 1.05 1.26 3.5 4.2
BBL BUY 178.00| 197.00 11%| 1.04 97.7 339.77 33,021 36,166 38,962 17.3 18.9 20.4 10.3 9.4 8.7 1425 1544 167.3 i1z Az 1.1 7.50 8.50 4.2 4.8
KBANK BUY 161.50| 185.17 15%| 1.21 77.9 386.51 35,260 41,287 43,956 14.8 17.3 18.4 10.9 9.3 8.8 77.3 89.4 1022 21 1.8 1.6 4.00 5.00 2.5 3.1
KKP HOLD 35.00| 45.98 31%| 1.20 77.1 29.36 3,391 4,422 4,888 4.1 53 59 8.6 6.6 6.0 39.9 42.4 45.3 0.9 0.8 0.8 2.65 2.93 7.6 8.4
KTB HOLD 15.90] 22.76 43%)| 1.52 44.9 222.31 23,528 28,996 32076 1.7 2.1 2.3 9.4 7.7 6.9 13.1 14.2 15.5 1.2 1.1 1.0] 0.83 0.92 552 5.8
LHBANK BUY 1.17 1.73 48%| 0.34 24.0 14.88 683 818 911 0.1 0.1 0.1 20.5 17.7 15.9 1.2 1.2 1.3 1.0 1.0 0.9] 0.04 0.05 3.3 3.9
SCB HOLD 142.00| 182.83 29%| 1.40 71.1 482.69| 40,219 50,667 55,591| 11.8 149 16.4 12.0 Oi5 8.7 62.9 73.8 84.3 23 19 1.71 4.00 4.50 2.8 3.2
TCAP HOLD 32.50] 39.25 21%| 0.79 82.8 41.53 5,511 9,446 6,632 43 80 5.6 7.5 4.1 5.8 34.1 36.7 40.3 1.0 0.9 0.8 2.39 1.68 7.4 5.2
TISCO BUY 38.50| 47.41 23%| 1.08 79.1 30.83 3,705 4,324 4,681 51 54 58 7.6 7.1 6.6 25.3 27.4 30.3 1.5 14 1.3 297 3.22 7.7 8.4
TMB SELL 2.00 2.62 31%| 0.83 43.7 87.21 1,605 5,798 7,992 00 0.1 0.2 54.3 15.0 10.9 1.3 1.4 1.5 1.5 1.4 1.3] 0.04 0.06 2.0 2.8
i 22.29 16.41 3.08 278 1.41

AEONTS BUY 90.00{ 120.00 33%| 0.64 29.3 22.50 1,688 2,395 2,697 6.8 9.6 10.8 13.3 9.4 8.3 29.0 33.8 39.2 31 27 23| 3.45 3.88 3.8 4.3
ASK BUY 17.20| 31.18 81%| 1.08 28.3 5.93 488 648 754 14 19 22 12.2 9.2 7.9 10.0 10.6 11.2 1.7 1.6 1.5 1.31 1.53 7.6 8.9
CGs SELL 1.10 1.11 1%)| 1.20 64.3 2.85 312 422 287 0.1 0.2 0.1 8.2 6.7 €e 1.3 1.4 1.4 0.8 0.8 0.8] 0.13 0.09 e 8.1
CNS HOLD 1.54 1.70 10%| 0.82 61.9 3.31 188 450 366 26 02 0.2 0.6 7.4 9.1 5.1 2.5 2.6 0.3 0.6 0.6] 0.13 0.10 8.1 6.6
FSS SELL 4.38 4.58 5%)| 1.17 41.3 2.05 181 297 214 0.4 0.6 0.5 11.0 6.9 9.6 3.6 4.0 4.2 1.2 1.1 1.0 0.25 0.18 5.8 4.2
GBX SELL 1.14 0.88] -23%]| 0.86 59.3 1.24 15 124 96| 0.0 01 01 81.8 10.0 12.9 1.2 1.3 1.3 1.0 0.9 0.8] 0.03 0.03 3.0 2.3
GL SELL 4.94 6.24 26%| 1.54 44.7 5.06 357 310 419 05 03 04 9.5 16.3 14.1 2.3 2.2 3.5 21 22 1.4 0.20 0.23 4.0 4.6
IFS BUY 2.50 2.90 16%| 0.82 26.0 1.18 112 138 151 0.2 0.3 0.3 10.5 8.5 7.8 1.9 2.1 2.3 1.3 1.2 1.1] 0.15 0.16 5.8 6.5
JMT SELL 11.90 6.30] -47%| 1.32 24.9 3.57 110 79 83] 04 03 03 32.5 45.0 43.1 21 2.1 2.2 57 56 5.4| 0.20 0.21 1.7 1.7
KCAR HOLD 9.95| 11.33 14%| 0.52 26.5 2.49 395 255 283 16 1.0 1.1 6.3 G158 8.8 6.2 6.6 7.0 16 15 1.4] 0.60 0.67 6.0 6.7
2.72 3.20 18%| 1.00 65.0 5.42 443 822 638 0.2 04 0.3 12.2 6.6 8.5 2.4 2.6 2.5 Ll il 1.1} 0.37 0.29 13.7 10.6

20.90| 25.19 21%| 0.89 16.5 11.93 738 1,371 1,198] 1.3 24 21 16.2 8.7 10.0 8.0 (el 8.8 26 23 24| 2.40 2.10 11.5 10.0

4.58 6.16 34%)| 1.53 18.5 7.38 489 807 911l 04 05 0.6 12.6 ©.a 8.1 1.9 18 2.2 25 24 2.1 0.30 0.34 6.6 7.4

8.70| 11.05 27%| 1.32 28.9 4.35 712 446 503 14 09 1.0 6.1 9.7 8.6 7.6 8.0 8.4 11 11 1.0 0.47 0.54 5.5 6.2

6.80 7.41 9%| 1.29 60.0 1.19 117 167 130 0.7 1.0 0.7 10.2 7.1 9.2 8.1 8.7 8.7 0.8 0.8 0.0] o0.81 0.63 11.9 9.3

0.8 0.7 0.7
NM 29.43 12.79 2.54 2.34 2.06
368.00| 612.84 67%| 0.31 69.6 27.99 626 1,735 2,125| 8.2 228 279 44.7 16.1 13.2] 2945 305.7 3185 1.2 1.2 1.2 12.00 12.00 3.3 3.3
62.00] 82.61 33%| 1.01 40.6 75.13 3,292 4,942 6,124] 27 41 5.1 22.7 15.1 12.2 16.2 19.3 23.2 3.8 32 27| 1.08 1.34 1.7 2.2
3.60 4.46 24%| 0.97 59.7 12.64| (4.349) (2,759) 766] -1.2 -08 0.2 NM NM 16.5 1.0 0.8 nm. 36 44 3.4 - - - -

4.58 27% 166 348 0.21 0.14 5.8 3.8

4,366 3,903 129 1.25 1.15
917 721 683 34 22 21 4.1 6.3 6.6 18.0 16.8 18.4 0.8 0.8 0.8

14.00 51% 0.56 0.53

6.00 5.38| -10%]| 0.40 26.7 2.52 250 196 205 0.7 05 05 8.4 12.8 12.3 2.6 2.7 3.0 23 22 20| 0.47 0.20 2.8 3.3
14.80| 17.60 19%| 0.40 29.1 2.96 103 409 352 05 20 18 28.9 7.2 8.4 10.1 12.0 129 15 1.2 1.1] o0.82 0.58 5.5 3.9
14.00| 18.50 32%| 0.84 46.4 5.95 816 703 715 24 1.7 17 5.8 8.5 8.3 14.2 12.6 13.8 1.0 1.1 1.0 0.50 0.50 3.6 3.6

213.00] 201.00 -6%] 0.48 40.5 16.32 1,623 1,400 1,470] 21.2 18.3 19.2 10.1 11.7 11.1] 128.4 139.7 151.3 1.7 1.5 1.4] 7.15 7.50 3.4 3.5

Industrial Materials & i 710 533 633 8.75 12.26 10.32 1.44 1.45 1.35
. 24% 216 96 153 03 01 0.2 85 225 14.1 08 0.8 08| o015 -

SNC HOLD : 20.00] 32% 494 437 480 1.7 15 1.7 8.9 10.0 9.1 22 23 20| 09  1.00

Petrochem & Chemicals 43,122 36,298 46,585 11.28 13.39 10.44 1.48 1.35 1.29

IVL HOLD 21.10| 25.00] 18%| 1.49 | 33.5| 101.58 4,611 2,672 4865 1.0 06 10| 220 380 209| 124 126 135 1.7 17 16| 017 0.30 08 1.4
PTTGC BUY 77.00| 91.78] 19%| 0.78 | 51.1| 347.18| 34,001 29,748 37,276 7.5 6.6 83| 102 117 93| 528 586 616 15 13 12| 297 373 39 48
TPC BUY 29.25| 38.82| 33%| 0.25 9.3 25.59 2,827 2,830 2,910/ 32 32 33 9.1 9.0 88| 185 204 224 16 1.4 13| 194 2.00 6.6 6.8
VNT HOLD 10.00] 18.00] 80%| 0.67 | 16.3 11.85 1,683 1,048 1535 1.4 09 1.3 70 113 771 128 142 13.0 08 07 08 053 078 53 7.8
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Company|Recommend,| Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 9/01/14| Value (%)| Beta | Float Cap. (Bm) (B) X) (B) X) (B) (%)
3 months (B) (B) (%) (Bbn) 12A 13F 14F| 12A 13F  14F 12A 13F 14F 12A 13F 14F 12A 13F 14F 13F 14F 13F 14F
(16,327) (4,419)

BSBM BUY 0.93 1.34 44%| 0.59 27.3 (RO (12) 71 110 0.0 0.1 0.1 NM 14.8 9.6 1.6 1.7 iL7/ 0.6 0.5 0.5 0.06 0.07 6.8 7.3
MCS BUY 3.98 5.26 32%| 0.84 72.3 1.99 165 240 293 0.3 0.5 0.6 12.1 8.3 6.8 4.9 4.9 5.7 0.8 0.8 0.7] 0.14 0.18 3.6 4.4
SMIT HOLD 4.56 51577 22%| 0.24 34.9 2.42 303 271 295 0.6 0.5 0.6 8.0 8.9 8.2 3.4 3.6 3.9 1.3 1.3 1.2 0.24 0.28 5.3 6.1
ssi SELL 0.28 0.34 23%]| 0.81 41.3 9.01| (15,903) (5.,680) (803)| -0.6 -0.2 0.0 NM NM NM 0.5 0.4 0.3 0.5 0.8 0.8 - - - -
TMT BUY 10.70| 14.60 36%| 0.60 24.7 4.66 447 430 466 1.0 1.0 1.1 10.3 10.8 10.0 4.8 5.0 5.3 2.2 2.1 2.0l 0.74 0.80 6.9 7.5
TSTH BUY 0.68 1.08 59%| 0.75 30.0 5.73 (4,545) 102 350| -0.6 0.0 0.0 NM 54.5 15.9 1.1 1.1 1.2 0.6 0.6 0.6 - = = =
PROPERTY & CONSTRUCTION
DCC HOLD 49.75| 59.17 19%]| 0.38 42.1 20.30 1,255 1,362 1,460 3.1 3.3 3.6 16.2 14.9 13.9 6.6 6.9 7.2 7.5 7.2 6.9] 3.34 4.28 6.7 8.6
DRT SELL 6.85 7.56 10%| 0.56 27.6 7.17 546 474 525 0.5 0.5 0.5 13.0 15.2 13.8 2.1 2.2 2.3 3.2 3.1 3.0 0.38 0.45 5.5 6.6
SCcC BUY 392.00] 520.00 33%| 1.04 67.7 470.40 23,580 36,282 39,342| 19.7 30.2 32.8 19.9 13.0 12.0 119.3 135.6 152.3 3.3 2.9 2.6] 14.00 16.00 3.6 4.1
ScccC BUY 392.00] 418.30 7%| 0.96 24.3 90.16 3,636 4,936 5,345| 15.8 21.5 23.2 24.8 18.3 16.9 76.7 85.2 92.4 51 46 4.2| 16.00 18.00 4.1 4.6
TASCO BUY 47.25| 70.51 49%| 1.25 37.3 7.21 642 974 939 4.2 6.3 5.9 11.2 7.5 8.0 29.0 35.5 40.9 1.6 1.3 1.2 1.75 1.75 3.7 3.7
TPIPL BUY 10.10| 14.68 45%| 1.13 41.2 20.39 248 1,260 1,384 0.1 0.6 0.7 82.1 16.2 14.7 32.3 32.1 31.9 0.3 0.3 0.3] 0.10 0.15 1.0 L[5
VNG HOLD 2.80 3.50 25%]| 0.52 30.0 3.66 290 (470) 36 0.2 -0.4 0.0 12.6 NM 101.8 4.8 4.3 4.4 0.6 0.6 0.6 - 0.01 - 0.5
BJCHI BUY 31.75| 39.50 24%| na. 30.0 10.16 792 1,105 1,053 3.5 3.5 53 9.0 9.2 9.6 5.8 12.4 13.7 55 2.6 2.3 2.00 2.35 6.3 7.4
CK BUY 14.50| 20.28 40%| 1.74 57.3 23.96 568 7,398 1,337 0.3 4.5 0.8 42.2 3.2 17.9 5.4 9.8 10.1 2.7 1.5 1.4] 0.50 0.45 3.4 3.1
ITD BUY 3.30 4.86 47%| 2.30 65.7 16.04 126 753 990 0.0 0.2 0.2| 109.7 21.3 16.2 2.1 2.4 2.5 1.6 1.4 1.3] 0.10 0.15 3.0 4.5
NWR HOLD 1.74 1.77 2%| 2.22 76.2 3.44 539 286 280 0.3 0.1 0.1 5.0 12.4 13.8 1.3 1.7 1.8 1.4 1.0 1.0 0.05 0.05 2.7 2.9
PREB BUY 5.95 9.34 57%| 1.01 71.4 1.84 189 300 240 0.8 1.0 0.8 7.1 6.1 7.6 3.6 3.7 4.2 1.7 1.6 1.4] 0.34 0.27 =7/ 4.6
SEAFCO BUY 4.06 6.54 61%| 1.52 63.5 1.09 138 160 146 0.6 0.6 0.5 6.3 6.8 7.5 3.0 3.0 3.4 1.3 1.3 1.2 0.20 0.20 4.9 4.9
SRICHA BUY 29.50| 46.31 57%]| 1.42 32.4 9.00 1,023 980 1,104 3.4 3.2 3.6 8.7 9.2 8.3 7.3 8.1 @)l 4.0 3.6 3.2 2.60 2.88 8.8 9.8
STEC BUY 12.90| 18.93 47%| 2.04 69.0 19.67 1,165 1,430 1,573 1.0 0.9 1.0 13.1 13.8 12.5 5.4 dl 5.6 2.4 25 23] 0.50 0.60 3.9 4.7
STPI BUY 13.90| 28.36| 104%| 1.09 78.2 20.54 1,090 1,831 3,003 0.7 L2 2.0 18.8 11.3 6.9 2.9 3.9 5.4 4.8 3.6 2.6] 0.50 0.75 3.6 5.4
SYNTEC BUY 1.06 1.57 48%| 1.86 83.1 1.70 (132) 130 210f -0.1 0.1 0.1 NM 13.1 8.1 1.4 1.6 1.7 0.8 0.7 0.6| 0.05 - 4.8 -
TPOLY BUY 2.18 2Tl 27%| 1.19 53.6 1.10 (188) 52 104 -0.4 0.1 0.2 NM 21.1 10.6 L5 1.6 al,7/ 85 1.4 1.2] 0.038 0.05 1.2 2.4
TTCL BUY 31.75| 39.60 25%| 1.34 41.6 17.78 546 771 937 1.1 1.4 1.7 27.9 23.1 19.0 4.7 9.2 10.2 6.7 3.4 3.1] 0.69 0.84 2.2 2.6
UNIQ BUY 6.00 9.05 51%]| 1.58 44.7 4.68 380 590 699 0.5 0.8 0.6 12.3 7.9 9.3 2.6 3.3 4.7 2.3 1.8 1.3] 0.22 0.26 3.6 4.3
AMATA HOLD 12.40| 13.85 12%]| 1.02 66.9 13.23 1,445 1,924 1,231 1.4 1.8 1.2 9.2 6.9 10.7 6.9 8.0 8.7 1.8 1.6 1.4] 0.72 0.46 5.8 3.7
AP BUY 4.30 7.89 84%| 1.51 61.0 12.30 2,329 1,867 2,248 0.8 0.7 0.8 5.2 6.6 5.4 4.4 4.8 5.4 1.0 0.9 0.8 0.20 0.24 4.6 5.5
CPN BUY 38.75| 68.00 75%]| 1.68 32.6 173.91 6,189 10,876 6,843 1.4 2.4 1.5 27.3 16.0 25.4 11.6 15.3 16.4 3.3 2.5 2.4] 0.97 0.61 2.5 1.6
GLAND BUY 2.74 4.87 78%| 0.99 14.9 14.57 59 1,408 1,754 0.0 0.3 0.3] 233.9 10.2 8.4 1.2 1.5 1.8 2.3 1.9 1.5 0.11 0.13 3.9 4.8
HEMRAJ BUY 2.62 3.67 40%)| 1.28 55.8 25.43 2,294 2,759 2,967 0.2 0.3 0.3 11.1 9.2 8.6 1.1 1.2 1.4 2.4 2.1 1.9] 0.13 0.14 4.9 5.3
LH HOLD 8.40 8.86 5%)| 1.66 52t 84.22 5,636 6,546 6,977 0.6 0.7 0.7 14.9 12.9 a2, 3.1 3.3 3.5 2N 2.5 2.4] 0.52 0.56 6.2 6.6
LPN HOLD 14.30| 16.64 16%| 1.05 77.4 21.10 2,217 2,431 2,729 1.5 1.6 1.8 9.5 8.7 7.7 5.7 6.6 7.6 2.5 2.2 1.9] 0.82 0.92 5.8 6.5
MJD SELL il 7te) 1.80 1%| 0.63 41.1 1.54 (91) (142) 55| -0.1 -0.1 0.1 NM NM 34.1 3.0 245 2.6 0.6 0.7 0.7 - - - -
MK HOLD 3.38 3.38 0%| 0.75 71.5 2.91 260 442 416 0.3 0.5 0.5 11.2 6.6 7.0 5.8 6.1 6.4 0.6 0.6 0.5 0.21 0.19 6.1 5.7
NOBLE SELL 10.20 8.17]..-20%)] 0.45 67.5 4.66 325 454 467 0.7 il 1.0 14.4 10.3 10.0 8.9 9.6 10.3 LAl iladl 1.0 .0.35 0.36 3.4 3.5
PF HOLD 0.86 1.04 21%| 1.28 70.2 4.97 234 238 242 0.0 0.0 0.0 19.0 20.7 20.7 1.5 1.6 1.6 0.6 0.5 0.5 0.02 0.02 1.9 1.9
PRIN HOLD 1.29 1.36 5%)| 0.78 58.2 1.57 354 206 244 0.3 0.2 0.2 4.4 7.9 6.7 3.1 2.9 3.1 0.4 0.4 0.4] 0.05 0.06 3.9 4.7
PS BUY 17.10| 23.28 36%]| 1.90 26.1 38.01 3,898 4,966 5,151 1.8 2.2 2.3 9.7 7.6 7.3 9.1 10.7 12.4 1.9 1.6 1.4] 0.67 0.69 3.9 4.1
QH BUY 2.48 3.49 41%| 1.68 63.0 22.78 2,426 3,062 2,816 0.3 0.3 0.3 9.4 7.4 8.1 1.7 1.9 2.0 1.5 1.3 1.2| 0.17 0.15 6.7 6.2
RML BUY 1.06 2.38| 124%| 1.52 67.6 3.79 496 768 1,416 0.1 0.2 0.4 7.6 4.9 2.7 0.4 0.6 1.0 2.4 1.7 1.1 - 0.09 - 8.2
ROJNA HOLD 6.85 7.44 9%)] 0.65 33.8 9.81 1,194 415 795 1.0 0.3 0.5 7.0 23.4 12.9 4.9 4.6 4.8 1.4 15 1.4] 0.30 0.32 4.4 4.7
SC HOLD 2.78 4.49 61%| 1.63 34.7 10.32 1,108 1,196 1,661 0.3 0.3 0.4 8.3 8.2 6.2 3.1 3.0 3.3 0.9 0.9 0.8] 0.13 0.18 4.9 6.5
SENA BUY 2.02 2.85 41%| 0.72 43.5 1.44 294 226 320 04 03 0.4 4.9 6.4 5.0 3.1 3.3 SH 0.6 0.6 0.6] 0.13 0.19 6.6 9.4
SF BUY 5.10 8.80 73%| 1.30 43.1 6.71 1,401 667 734 1.2 0.5 0.6 4.3 10.1 il 4.7 4.8 5.3 1.1 1.1 1.0 0.08 0.11 1.7 2.1
SIRI HOLD 1.71 1.87 9%| 1.79 84.1 16.35 3,019 1,556 2,539 0.4 0.2 0.2 4.2 10.6 7.3 1.9 1.7 1.9 0.9 1.0 09| o0.07 0.10 4.0 5.7
SPALI BUY 14.30| 21.04 47%| 1.25 65.8 24.55 2,754 3,289 4,012 1.6 [BC) 2.3 8.9 7-5 6.1 7.3 8.7 10.3 2.0 1.6 1.4 0.80 0.97 5.6 6.8
TICON BUY 15.10f 21.35 41%| 0.97 58.1 13.78 1,297 1,558 1,668 1.6 1.7 1.8 9.3 8.8 8.5 9.0 9.5 10.2 1.7 1.6 1.5 1.07 1.16 7.1 7.7
RESOURCES
BANPU BUY 26.50| 38.22 44%| 1.02 69.7 72.01 9,294 3,295 4,992 3.4 1.3 1.9 7.7 20.8 13.7 28.4 33.1 37.8 0.9 0.8 0.7 1.00 1.20 3.8 4.5
BCP BUY 26.00| 45.07 73%| 0.77 50.0 64.84 4,273 4,840 5,568 3.1 3.5 4.0 8.4 7.4 6.4 23.3 25.6 27.8 1.1 1.0 0.9 1.30 1.62 5.0 6.2
CKP BUY 10.10| 23.00| 128%| 1.05 20.0 11.11 55 282 594 0.1 0.3 0.5| 168.9 39.4 18.7 8.4 11.0 iLiL% 1.2 0.9 09| o0.10 0.22 1.0 2.1
EASTW HOLD 11.80| 13.80 17%]| 0.30 31.9 19.63 1,240 1,374 1,433 0.7 0.8 0.9 15.8 14.3 13.7 4.4 4.7 1, 2.7 25 2.3] 0.50 0.52 4.2 4.4
EGCO BUY 123.50| 148.20 20%| 0.44 39.5 65.02 10,979 7,525 6,749| 20.7 14.2 12.7 6.0 8.7 9.7| 128.1 128.7 128.5 1.0 1.0 1.0 6.00 6.00 4.9 4.9
GLOW. HOLD 67.50| 83.08 23%)|...1.06 30.9 98.74 5,560 7,828 7,906 3.8 54 .54 17.8 12.6 12.5 25.5 28.4 31.0 2.6 2.4 2.2]..2.50 2.81 3.7 4.2
GUNKUL HOLD 10.20| 15.83 55%| 1.40 31.4 6.73 780 825 450 1.8 1.3 0.7 5.8 8.2 15.0 5.0 4.5 5.0 2.0 2.3 21| 0.11 0.27 1.1 2.7
IRPC BUY 3.12 4.31 38%| 1.16 46.1 63.76 (959) 1,240 4,486 0.0 0.1 0.2 NM 50.1 13.8 3.6 3.7 3.9 0.9 0.8 0.8] 0.02 0.09 0.6 2.9
LANNA BUY 10.90| 14.91 37%]| 0.77 33.2 5.72 916 565 723 2.6 1918 1.4 4.2 10.1 7.9 12.8 9.0 9.1 0.9 1.2 1.2 1.00 1.25 9.2 115
PTG HOLD 3.48 4.03 16%| 0.94 32.4 5.81 360 390 464 0.3 0.2 0.3 12.1 14.9 12.5 1.1 2.0 2.2 3.1 1.8 1.6 - 0.08 - 2.4
PTT BUY. 284.00] 424.21 49%)| 0.58 48.8 811.19]| 104,666 98,336 120,277| 36.6 344 42.1 7.8 8.2 6.7]..212.1 231.0 259.4 1.3 1.2 1.1 12.75 13.75 4.5 4.8
PTTEP BUY 156.50| 220.07 41%| 0.68 34.7 621.30 57,316 61,475 73,653| 14.4 155 18.6 10.8 10.1 8.4 82.6 90.1 100.7 1.9 1.7 1.6] 6.19 7.42 4.0 4.7
RATCH BUY 48.75| 64.08 31%| 0.46 39.1 70.69 7,726 6,716 6,328 5.3 4.6 4.4 9.1 10.5 11.2 37.1 39.2 41.3 1.3 1.2 1.2 2.25 2.25 4.6 4.6
SPCG BUY 17.00| 17.83 5%)| 1.35 61.1 14.28 456 1,294 1,568 0.8 2.3 2.8 20.9 7.4 6.1 5.3 11.4 14.4 3.2 1.5 1.2 0.92 1.12 5.4 6.6
TOP BUY 53.50| 79.15 48%| 0.85 50.0 109.14 12,320 13,024 12,696 6.0 6.4 6.2 8.9 8.4 8.6 42.4 52.5 55.6 1.5 1.0 1.0 2.87 2.80 5.4 5.2
TTW BUY 9.20] 13.30 45%]| 0.62 34.4 53.43 2,421 2,840 2,847 0.6 0.7 0.7 15.2 12.9 12.9 2.7 2.8 2.9 3.4 &2 3.1] 0.62 0.61 6.7 6.6
www.asiaplus.co.th naginsaonuseauari




Earnings Guide

Fund
Leasehold
CPNRF
POPF
SPF
Freehold

BUY
BUY
BUY

15.10
11.50

10.21
10.69

15.30

-32%
-7%

10.68

-30%

12A 13F

2,383 2,094
625 353
988 1,202

14F

2,201

13F

14F

Company|Recommend,| Price Fair|Upside| CAPM| Free Mkt. Net Profit PER BVS PBV DPS Yield
L/T 9/01/14| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) B) (%)
3 months B8) B) (%) (Bbn) 12A 13F 14F| 12A 13F 14F 12A 13F 14F 12A 13F 14F 12A 13F 14F 13F 14F 13F 14F
SERVICES
Commerce 874.23 28,895 30,195 35,521 29.62 29.10 24.76 7.49 6.89 6.05 2.1 2.4
BEAUTY BUY 19.80| 26.00 31%| 1.19 27.3 5.94 174 216 275 0.6 0. 0.9 34.2 27.5 21.6 3. 3.4 6.0 5.9 5.5| 0.65 0.83 3.3 4.2
BIGC SELL 176.50| 193.00 9%]| 0.93 41.4 145.61 6,074 6,216 6,932 7.4 7. 8.4 24.0 23.4 21.0 38. 44.0 4.6 4.0 3.5 2.26 2.52 1.3 1.4
BJC SELL 44.25| 44.00 -1%| 1.67 30.0 70.38 2,415 2,332 2,495 1.5 1. 1.6 29.1 30.2 28.2 10. 10.8 4.3 4.1 3.8] 0.81 0.87 1.8 2.0
CPALL BUY 41.00| 50.00 22%| 1.21 50.0 368.31 11,023 10,855 13,554 1.2 1. 1.5 33.4 33.9 27.2 ESK 243 13.6 12.3 10.4 0.90 1.00 2.2 2.4
CsSs BUY 2.06 4.04 96%)| na. 49.8 1.44 158 190 279 4.0 0. 0.4 0.5 7.6 5.2 10. 1.4 0.2 Al i) 1.3]..0.11 0.16 5.3 7.7
HMPRO HOLD 8.30 9.50 14%)| 1.49 42.9 79.59 2,679 3,094 3,509 0.4 0. 0.4 21.8 25.7 22.7 1. 1.3 5.9 6.3 5.5 0.17 0.17 2o, 2o,
LOXLEY HOLD 3.22 4.93 53%| 1.75 64.4 6.76 526 647 513 0.3 0. 0.2 12.2 10.4 14.3 2 2.5 1.3 1.3 1.2 0.12 0.10 3.7 cil,
MAKRO HOLD 30.00| 34.00 13%| 0.70 2.1 144.00 3,556 4,335 5,312 0.7 0. il 40.5 33.2 27.1 Z. 2.3 13.3 13.0 11.6 0.81 1.00 2.7 S
ROBINS SELL 47.00| 52.00 11%| 1.40 41.3 52.20 2,063 1,958 2,254 i@ il 2.0 25.3 26.7 23.2 @), 10.6 4.8 4.4 4.0l 0.85 0.98 1.8 2.,
HOLD 17.20 20% 398 0.8 1. 1.5 13.2 11.7 4. 5.4 8.2 3.0 3.4
Health Care Services 282.71 10,170 10,221 21.99 27.55 26.12 .32 1.9 2.0
17% 560 692 0.5 0.2 0.3 2. .8 2 2.8 4.1
BGH HOLD 117.50| 139.00 18%| 1.16 47.6 182.02 7,937 6,094 6,381 511 3.9 4.1 5. .5 .3 1.6 1.7
BH BUY 83.00| 110.00 33%| 0.94 37.1 60.59 2,667 2,385 2,686 3.7 3.3 3.7 1. .5 .6 1.9 2.3
16% 0.4 0.4 0.4 1. .5 .0 2.6 3.0
11,860 .82 5.6 6.2
58% 5 6,155 2.4 2.9 3.1 .5 1Y 5.7 6.1
MAJOR BUY 16.10| 25.50 58%| 0.96 45.7 14.29 812 1,073 1,099 0.9 1.2 1.2 4 2 6.2 6.9
MATCH BUY 2.50 3.42 37%]| 1.19 50.2 1.17 61 85 102 0.2 0.2 0.2 .6 .9 2.7 3.0
MCOT. HOLD 27.50] . .37.00 35%]..0.82 22.7 18.90 1,759 1,608 1,691 2.6 2.3 2.5 7 4 7.6 8.0
RS BUY 6.15] 13.50| 120%| 0.96 47.6 5.96 281 425 695 0.3 0.4 0.7 .6 .8 5.3 7.2
VGI HOLD 8.85| 12.70 44%| 1.40 33.7 26.55 908 1,455 1,716 0.3 0.4 0.5 .7 .6 4.1 4.9
33% 404 1.6 1.4 1.6 .5 .9 4.8 5.6
Tourism & Leisure 1,687 2,418 1,846 5 2.1 1.5
ERW HOLD 3.12 3.60 15% 106 940 182 0.4 (0] 2.0 .5 0.15 0.02 4.8 0.7
Transportation 26,190 15,450 9,686 b . . .54 o 2.7 2.7
AAV HOLD 3.58 3.84 7%| 1.22 45.4 17.36 15,649 1,178 1,164 3.2 0.2 0.2 1.1 14.7 14.9 5.4 5.8 6.3 0.7 0.6 0.6 = = = =
AOT HOLD 146.00| 191.00 31%| 1.49 30.0 208.57 6,500 16,347 11,343 45 11.4 7.9 32.1 12.8 18.4 54.5 64.2 67.6 2.7 2.3 2.2 4.60 3.18 3.2 2.2
BECL BUY 32.00| 52.00 63%| 0.77 68.9 24.64 2,254 5,163 2,620 2.9 6.7 3.4 10.9 4.8 9.4 27.3 30.3 32.1 2 Lol 1.0 1.60 2.04 510 6.4
BMCL HOLD 0.92 1.10 20%| 1.05 31.7 18.86 (981) (825) (334)| -0.1 0.0 0.0 NM NM NM 0.1 0.4 0.4 11.5 2.2 23 - - - -
BTS BUY 8.10] 12.25 519%] .0.94 57.7 96.51 2,488 13,047 2,368 0.2 1.1 0.2 36.2 7.4 41.0 4.6 4.9 4.6 1.8 1.7 1.8 0.50 0.58 6.2 7.2
NYT BUY 16.50| 15.00 -9% na. 76.2 10.23 330 400 517 0.8 0.6 0.8 20.7 25.6 19.8 2.4 6.0 6.6 7.0 2.7 25 0.26 0.33 1.6 2.0
PSL HOLD 20.00| 21.30 6%)| 0.99 39.2 20.79 146 539 844 0.1 0.5 0.8| 142.1 38.5 24.6 13.9 16.0 16.4 1.4 1.3 1.2| 0.40 0.40 2.0 2.0
RCL HOLD 6.05 7.30 21%]| 0.71 41.4 5.01 (1,929) (928) (445)| -2.3 -1.1 -0.5 NM NM NM 12.9 11.8 11.3 0.5 0.5 0.5 - - - -
THAI SELL 12.50| 10.50 -16%| 1.18 49.0 27.28 6,228 (14,392) (9,123) 29 -6.6 -4.2 4.4 NM NM 31.6 245 21.3 0.4 0.5 0.6] (1.02) (0.84) (8.2) (6.7)
TTA BUY 18.00) 19.80 10%]| 1.32 75.2 17.89 (4.494) (5.080) 731] -6.3 -5.1 0.5 NM NM 36.3 26.4 18.1 17.2 0.7 1.0 1.0 = 0.25 = 1.4
9,949 10,908 11,295 10.83 10.54 .93 9 .3
0.3 0.7 .7 .8
4.7 2.8 .6 .5
1.6 1.3 .3 -0
e 3.2 4 oth
0.6 1.6 .5 .9
0.2 1.6 .5 .3
0.6 3.1 .6 4
.01 3 4
ADVANC d 36,307 39,846 3.4 5 g 6 3.9 1 J 11.21 13.40 .6
DTAC BUY 99.50| 122.00 23%| 1.11 29.4 235.60 11,277 11,193 13,219 5.6 20.9 21.0 17.8 6.8 .0 6.9 4.74 5.58 .6
INTUCH BUY 68.00] 109.00 0%]..1.15 45.0 218.04 13,787 14,388 16,000 5.0 15.8 15.2 13.6 7.1 .9 6.3 4.18 4.99 s
JAS HOLD 6.35 9.20 45%]| 1.68 73.8 45.32 2,137 3,267 839 0.1 21.5 14.1 54.0 4.6 .6 3.4 - 0.04 .6
THCOM BUY 35.75| 50.00 40%| 1.09 58.9 39.18 174 1,359 1,886 1.7 225.3 28.8 20.8 il il 2.8 .6 2.4 0.74 1.03 28 .9
TRUE (7,661) 0.5 7.1 .6 -
al 2 43
BKD SELL 1.94 2.27 17% na. 33.5 1.36 162 95 114 0.2 .3 1 =
EA HOLD 7.50 9.02 20%| 1.03 32.9 27.08 107 266 1,368 0.4 .8 4 .5
NBC SELL 3.60 4.30 19%| 1.14 35.7 0.64 48 55 65 0.1 7 .3 .0
PYLON BUY 5.30 7.48 41%| 0.74 41.6 0.80 64 169 185 0.6 S| 3 odl
Property |Recommend Net Profit (Bm) NAV (B) DPS (B) | Yield (%)

Changes this week : ERW ---> HOLD, CENTEL ---> BUY, SINGER ---> HOLD, PM ---> HOLD
-
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Monday Tuesday Wednesday Thursday day
13 14 15 16 17
XW XN "SP" sign posted
TSF 3 existing : 1TSF-W3 @B0.40 TLGF @B0.0337 KBAN13PE
IVL13P1401A
New shares trading
IEC 291.89m shr s(w)
PYLON 21.69m shrs (w)
20 21 22 23 24
XE XE Delisting Conversion Conversion
AGE-W1 1.406:1w @B0.711 (final) LVT-W3 1:1w @B1.25 (final) LIVE-W1 CPALOBCE 1:7.83636DW @B53.875 BCP13CC 1:14.73405DW @B35.365
TRUEO8CE 1:2DW @B8.00 BGH13CH 1:30DW @B150.00
XR XW BJC13CE 1:12.85678DW @B54.395
EPCO 5:1n @B3.20 SLC 6 existing : 1SLC-W4 @free CPF13CE 1:7.91703DW @B24.741
WAT 1:4n @B0.03 HMPR13CF 1:5.13584DW @B10.272
Conversion IVL13CH 1:5.95309DW @B17.859
XW KBAN13PE 1:15.95405DW @B159.544 KBAN13CH 1:29.91325DW @B189.459
WAT 11 existing : 4w @B0.10 IVL13P1401A 1:3DW @B19.00 PS13CE 1:6DW @B23.00
LIVE-W1 1.325:1w @B0.1509 (final)
"SP" sign posted
CPALO8BCE "SP" sign posted
TRUEO8CE BCP13CC
BGH13CF
BJC13CE
CPF13CE
HMPR13CF
IVL13CH
KBAN13CH
PS13CE
MPC meeting
27 28 29 30 31
XD Last trading date XE XD
TDEX @B0.324 MILL-W1 MILL-W1 2.9313:1w @B1.7058 (final, "SP") TSC @B0.50
XR Conversion
RPC 1.60:1n @B1.00 DEMCO-W5 1:1w @B12.00
DEMCO-W6 1:1w @B15.00
Conversion FUCOS-W1 1:1w @B3.00
SMM-W2 1.06666:1w @B1.406 TICON-W3 1.0615:1w @B18.841 (final)
BOT : Dec-13 Trade
February 2014
Monday Tuesday Wednesday ‘hursday Friday
3 4 5 6 7
Conversion XD XD
KAMART-W 1:1w @B2.00 METCO @B3.00 TTL @B1.75
XR
TTA 10:3n @B14.00 +1W @free
XW
EIC 4 existing : 1EIC-W1 @free
MOC : Jan-14 CPI
10 11 12 13 14
XW
IFEC 2 existing : 1IFCT-W1 @free
PUBLIC HOLIDAY
(Makha Bucha Day)
17 18 19 20 21
Conversion XR
LVT-W3 1:1w @B1.25 ("SP", final) CHUO 1.125:1n @tha
NESDB - GDP 4Q/13
24 25 26 27 28
Conversion Conversion
MILL-W1 2.9313:1w @B1.7058 (final) BH-P 1:1
BOT : Jan-14 Trade
March 2014
Monday Tuesday Wednesday Thursday Friday
3 4 5 6 7
XW XR Conversion
TFD 10 existing : 1TFD-W3@free AEC 5:1n @B1.00 + 1W@free AMC-W1 1:1w @B3.00
IMOC : Feb-14 CPI MOC : Feb-14 CPI
10 11 12 13 14
MPC meeting

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group
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