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B uaneuwnueInasundnreslanseusisull ngu TIP geaesngalinaneuuuauznaatn (931 a)

B aantuanigenafauusinuszezdl Upside wderaudneadniniiedud 4.7% 4o FTSE wae Upside 8%, DAX Upside
6.7%, CAC Upside 5.1%, NIKKEI downside 9%, KOSPI Upside 3.6% k@ Downside 9.1%, SHCOMP Downside 8.4% ,
SENSEX upside 6.7%, KLCI Upside 7.5%, JKSE Upside 6.1%, PHCOMP an Upside 4.4% (31l b T4 7 m )

o A '

B dounanniuaniy ez outperform nanatiuglsls uwsiduieuiungs TIP uds nasfuanigdeneduduseset (93U n)

o o

B nesuiiiaulade Asset Plus S&P500 uav K India Equity (931 o, p) Husnasaiindumime HEWLETT-PACKARD (gg1l

q) ¥aE Microsoft (931 )

B Julvamadianddediloniatiuiu 1,400 aaiielil 1,416 9a Tnafulsuaa STPI uaz IRPC (931 s, t, u)
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77 : Bloomberg fhei3ae ASP

71 a duliludn 3 heuusnaest aNNARBLWNULLL year to date aznudINgX TIP Uiuinaulnawiumn Weiauiumaia
wangw] lddasdusainiulugiiniaeds nainauiy weeglsl Seludeuaes SET Index wlazrlildaumnfigalungs TIP usif

fylianaLunuAng 6% N1NNIRANANENEU
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g1 b S&P500

71 : Bloomberg fgi3aE ASP

¥
o o

s b AuFALWIEIY (Wwaduguuiudung) winazause @edndeliundn 1,960 qalussazoaduduil Ml Upside wide

Aeudnasniniiesus 4.7% lusngndatiiasnudesiunisdiugiu o 1,721 9n (Downside 9%)

gu ¢ FTSE Index (England)

71 : Bloomberg Fhei3ae ASP

n T
a

71 ¢ datlegluszuinannaguinunaseuqngegalusey 20 T 719,794 am (8n 3% anszavilaqriv) muuueliuuds @ednlaiuiu

haziinissiuszAutiveTuin New High 16 Inafliilnnnnagaged 7,121 4 (Upside 8%)

CINRE]
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gﬂ d DAX Index (German)

#in1 : Bloomberg #he3aE ASP

71 d DAX agludsmaznaaay 9,789 4 (2% anszduilaqiiv) iegusin Al Time High TenanAgiin s uua i uAInaaaumn

16 msuuansaugaunu DAX Wiazlivaseusiad 10,195 4n Upside 6.7%

31 e CAC Index

#in1 : Bloomberg #he3aE ASP

31l e CAC # Pattern n37un"e/l& Parallel Line in Uptrend liAeudnuiatissunnaen 2 Tuuun dswizaganidmaaaugen

gegalusen 10 TN 4,403 qn munmmamaiinazlilsena 4,618 qn (Upside 5.1%)
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gU f  NIKKEI Index

77 : BISNEWS Professional dnef3as ASP

g f NIKKEI #pnnuidesasBulfuanassiaiiios windaiifiinisasninageyn 14,024 qaana3a (9% ansvsuilaqiin) dadnaziin

AIUITNgAFAIFaLHesD 13,367 90

51 g KOSPI Index

71 : Bloomberg Fgi3aE ASP

= o v o A

71l g KOSPI Index (South Korea) wnasaandrenislunsay 1,822 — 2,060 4 (Wauruszausaitlaaiumndul Upside 3.6%

q

'
o =

wa¥ Downside 9.1%) N1AaWAT 2011 nrswmdewlumfewsfu 2014 azdiulsdnsaiiuwe tuiasdfuanaauinageunsauana

ANNINTUNAGALNTALIL
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g‘ﬂ h SHCOMP Index (Shanghai)

in1 : Bloomberg £heag ASP

gt h Auwldnnasdaay arudssaesiailuaninzidaqiuae nsmeasuuus Low Tuseu 5 T (nwszaznanaili Descending
X

triangle) 1 1,990 A AINNTATITTMATIANINIGA Low H a1aRsAtsiaLilesdis 1,728 9m Downside 8.4%

g1 i SENSEX Index (India)

i1 : BISNEWS Professional Ahei348 ASP

gili Aeil SENSEX iansalanasnn Aailaiu Breakout %11 All Time High fiaainisnsyannanugl Ascending Triangle Tannaiu

piRitiaaiigannn nesetwtaaiaznaaay 23,883 90 (upside 6.7%)
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31 j KLCI Index (Malaysia)

i1 : Bloomberg £heag ASP

U KLCI Tummuuasiuluni 1,882 am (2% anseavilaqriv) enainlidatiinnsgeusadnties Tnauuaiune 1,743 n

o

(Downside 5.4%) wnsgisaanlanuuat diasiinislfuiisawiielinagey 1,982 qaluszazdall (Upside 7.5%)

31 k JKSE Index (Indonesia)

#in7 : Bloomberg dngi3dE ASP

g1l k JKSE flapsagineliunaltin anaunairannsawsit] 2009 szazdusaiiilanarulinaasusenimnd 5,155 9m (Upside 6.1%)
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g'iJ L PHCOMP Index (Philippines)
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71 : Bloomberg Fngi3dE ASP

gt 1 PHCOMP Fufiuain@nsnaanad nas Breakout aanainnsaugauuanalsd nesinsvazdudaiilanianazaunnaaey 6,763

9p (Upside 4.4%)

q

g‘ﬂ m S&P500 Vs. EURO STOXX50

i1 : Bloomberg #he3ag ASP

s m Aansfuanigiaiuualinnazinaenluald Outperform manmtiuelsl Ratio 189 S&P500 /EURO STOXX50 Mndsuiuiisa
Fp1au Wazun Breakout aanannuuadu (Euadung) auunls azfudygniteuendn S&P500 azauz EURO STOXX50 1i/an

U

www.asiaplus.co.th nagnsaonusieduors 8



MARS A oox

g1l n TIP Vs. S&P500 Index

a1 : Bloomberg Fhei3ae ASP

gt n 29nanlugifuun Ratio 994 TIP Index / S&P500 Index MMAIAARILNETIUNAABLLALLUIFNUWENATY (Nadaulituile 2

dainew) Temnseuikinaulld azidunisindoyoynns nazfissianzglan ngu TIP aztumtlenansjuanigldasne

edAny
o
gu o Asset Plus S&P500
ASSET PLUS S&P 500 FUND daily
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3 / 321 50000
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F 417 0oooo
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@ 2014 Bisnews AFE (Thailand) Limited i, bisnews. com

#in1 : Bloomberg Fng34E ASP

g1) 0 N9 Asset Plus S&P500 flafluwnItinausialiias a1ga Break tan 20.62 9a AU iuds nasiniasliseiianasauaay

UULDINIOLATWIUINIUA 21.13 30
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51 p K India Equity

K INDIA EQUITY FUND daily

E 411 s0000
E 411 noooo
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@ 2014 Bisnews AFE (Thailand) Limited vy bisnews. com

#in1 : Bloomberg £he3ag ASP

7l p N84 K India Equity Mndayaunaiaseinnng Pattern 2840319 11131 V-Shape \T27) auangn K India AN Break 219m 9.04
o ' = | ' = E T ' ' . o X | a | o
90 (sTaugeganaunnainazlaunaniay) teuennean1uenisiuianudansa 18991 K India faiilan1azusiaantg atnaties

hazlilia 9.88 qm

g'ﬂ q HEWLETT-PACKARD Vs. S&P500 Index

i1 : Bloomberg £he3ag ASP

7t g newfununawlaly S&P500 HEWLETT-PACKARD  (HPQ) 31AHUuteaTiadetusnaim angUaseuui Ratio 104

'
a

Microsoft /S&P500 nnaenndtyaynad Bullish Breakout dauninnisiadeuluazesdia HPQ Aundsiunialdnsevaniunaewdng

wisunss Tnamanfuunltiunazieauline 37.7 wideny

www.asiaplus.co.th nagnsaonuseduak 10
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gu r Microsoft Vs. S&P500 Index

a1 : Bloomberg Fhei3ae ASP

gt r wasuiihaulalu S&P500 siausniilu Microsoft (MSFT) s1aniluuaatisietuznann aangilAiauui Ratio 199 Microsoft
/S&P500 NAINAryrynnu Bullish Breakout auninnisiadaulmaassia  MSFT AundsiunialfnsauanauiAeudiaudaunds

TaasAnTuwn iunaziaaulilie 43.2 wiany

gu s SET Index Weekly

#in7 : Bloomberg dngi3dE ASP

o =

gU's SET Index medanvidatiumilet,374 an dududniugninanaudoase enisiidaiifigunazavlinaaeudmang

seddanianeldununi 1,416 9
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g t STPI'Vs. SET

#in : Bloomberg #hei3as ASP

gl t STPI asdraclinagay 24 U sandeiuusTdiudfuimsaulfetneudeunds wanantiudaimasduiunausnanlu

sravduilonann Ratio STPI/SET Wi dayeunas All Time High (Lauandn STPI Ainda SET atnaiuléidn)

sdu IRPC Vs. SET

a1 : Bloomberg fhei3ae ASP

'
=

1 v ¥
91l U IRPC gaudaasuanies wst1angaTaasuds aznudnsaiuensnanasszazdunnliuds uavihazavlineasy
3.80 U lé daugilezanu Ratio 3v1dna IRPC/SET femnatflinseugauiuanas usidadnilanianiazhnty Breakout nsay

sranana terlulaidn
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Major Statistics for Investment Strategies
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5.00%
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0.00%
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-10.00%
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-15.00%

-20.00%

-25.00%

3ofia
wltar

i : Bloomberg, ASP Research
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a1 : Bloomberg, ASP Research
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SET Index vs rilsansshelasuna PER bands oo SET index

SET Index
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ﬁyin : ASP Research

SET Index
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: Bloomberg, ASP Research

#x1 : Bloomberg, 517

Mkt Earing Vsl Gop

(1) i.m. 57E 8.8, 57E n.el. 57E f.A. 57E
12X 1,113 1,146 1,179 1,212
13X 1,206 1,241 1,277 1,312
13.5X 1,252 1,289 1,326 1,363
14X 1,298 1,336 1,375 1,413
14.5X 1,345 1,384 1,424 1,464
15X 1,391 1,432 1,473 1,514
16X 1,484 1,527 1,571 1,615
17X 1,577 1,623 1,670 1,716

Yield Gap (Earning Yield - Thai Bond 1 Yr.) —— SET(RHS)

Current Yield Gap : 4.65% 20

Yield Gap taResun 2547 - ilaqifu winiu 4.96% 0

1%

0% 0
WOVOVNVDDDDOOO0O A A ddNNNNMNMMMOMTITTIOONLWLOOOO©ON
FTEITTITTITTIOLLOLLLLLLLLOLLLOLOLOWLOLOLOWOOWOWOWL OO LW
cddccéddccdicceddccddccddccddccidccddca
MRBCERRCCARBFBCARIFCEA@RCEARAICAREIBC ARSI C ARRI C AR

s : ASP Research
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Dol idex s mihyulen
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a1 : Bloomberg, ASP Research
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Date Time Event Period Survey Actual Prior

04/04/2014 19:30 Two-Month Payroll Net Revision Mar - - -

04/04/2014 19:30 Change in Manufact. Payrolls Mar 7K -- 6K

04/04/2014 19:30 Average Hourly Earnings MoM Mar 0.20% - 0.40%

04/04/2014 19:30 Average Weekly Hours All Employees Mar 34.4 -- 34.2

04/04/2014 19:30 Underemployment Rate Mar - -- 12.60%

04/08/2014 02:00 Consumer Credit Feb $14.150B - $13.698B

04/08/2014 21:00 JOLTSs Job Openings Feb - - 3974

04/09/2014 21:00 Wholesale Inventories MoM Feb 0.50% - 0.60%

Fed Releases Minutes from March 18-19 FOMC
04/10/2014 01:00 meeting

04/10/2014 19:30 Continuing Claims Mar-29 - - 2836K

04/10/2014 19:30 Import Price Index YoY Mar - -- -1.10%

04/10/2014 20:45 Bloomberg Consumer Comfort Apr-06 - - -30

04/11/2014 19:30 PPI Final Demand MoM Mar 0.10% - -0.10%

04/11/2014 19:30 PPI Final Demand YoY Mar 1.20% - 0.90%

04/11/2014 20:55 Univ. of Michigan Confidence Apr P 81 - 80

m
|

Date Time Event Survey Actual Prior

04/07/2014 15:30 Sentix Investor Confidence Apr 13.6 -- 13.9

04/10/2014 15:00 ECB Publishes Monthly Report

JAPAN

Date Time Event Survey Actual Prior

04/07/2014 12:00 Leading Index CI Feb P 108.8 - 113.1

04/08/2014 06:50 BoP Current Account Balance Feb ¥626.0B - -¥1589.0B

04/08/2014 06:50 Trade Balance BoP Basis Feb -¥608.5B - -¥2345.4B

04/08/2014 BOJ 2014 Monetary Base Target Apr-08 - - ¥270T

04/08/2014 Eco Watchers Survey Outlook Mar -- - 40

04/09/2014 12:00 Bank of Japan's Monthly Economic Report for April

04/10/2014 06:50 Machine Orders YoY Feb 17.30% - 23.60%

04/10/2014 06:50 Japan Buying Foreign Bonds Apr-04 - - -¥763.6B

04/10/2014 06:50 Foreign Buying Japan Stocks Apr-04 - - -¥515.5B

04/10/2014 06:50 Bank Lending Ex-Trusts YoY Mar -- - 2.40%

04/10/2014 09:00 Tokyo Avg Office Vacancies Mar -- - 7.01

04/11/2014 06:50 Money Stock M2 YoY Mar 4.00% - 4.00%

04/11/2014 06:50 Domestic CGPI MoM Mar 0.10% - -0.20%
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Date Time Event Period Survey Actual Prior

04/10/2014 Exports YoY Mar 4.90% - -18.10%

04/10/2014 04/15 Foreign Reserves Mar - - $3820.0B

04/10/2014 04/15 Aggregate Financing RMB Mar 1834.0B - 938.7B

04/10/2014 04/15 Money Supply M1 YoY Mar 6.30% - 6.90%

04/11/2014 08:30 PPl YoY Mar -2.30% - -2.00%

THAILAND

Date Time Event Period Survey Actual Prior

04/04/2014 14:30 Forward Contracts Mar-28 - - $23.4B

04/11/2014 14:30 Forward Contracts Apr-04 - - -

PIGS

Date Time Event Period Survey Actual Prior

04/10/2014 15:30 Spain to Sell 6-Month and 12-Month Bills

04/10/2014 16:00 12M Bill Allotment Apr-10 - - 7.000B

04/10/2014 16:00 12M Bill Bid/Cover Ratio Apr-10 - - 1.53%

04/11/2014 16:00 Italy to Sell Bonds

04/11/2014 16:00 3 Year Bond Average Yield Apr-11 - - 1.12%
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Dow Jones
Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate Surprise
JPMorgan Chase & Co JPM US 11/4/2014 5446.8

USA (S&P500)

Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate Surprise

Micron Technology Inc MU US 4/4/2014 989.0 837.6 18.08%

CarMax Inc KMX US 4/4/2014 121.6

Alcoa Inc AA US 8/4/2014 57.1

Constellation Brands Inc STZ US 9/4/2014 152.3

Bed Bath & Beyond Inc BBBY US 9/4/2014 337.6

Progressive Corp/The PGR US 9/4/2014 241.7

Family Dollar Stores Inc FDO US 10/4/2014 103.9

JPMorgan Chase & Co JPM US 11/4/2014 5446.8

Fastenal Co FAST US 11/4/2014 111.8

Wells Fargo & Co WFC US 11/4/2014 5104.2

Bloomberg European 500 Index

Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate Surprise

Exor SpA EXO IM 9/4/2014 1245

Chr Hansen Holding A/S CHR DC 9/4/2014 29.186

Wirecard AG WDI GR 9/4/2014 80.242

Zardoya Otis SA ZOT SM 11/4/2014

Company Name Company Ticker Date Net Profit 4Q56(Million US$)

Actual  Estimate Surprise

Thai Carbon Black PCL TCB TB 4/4/2014

Asset Bright Pcl ABC TB 4/4/2014

Compass East Industry Thailand PCL CEITB 4/4/2014

PAE Thailand PLC PAE TB 4/4/2014

G J Steel PCL GJSTB 4/4/2014

G Steel PCL GSTEL TB 4/4/2014

Shun Thai Rubber Gloves Industry PCL STHAI TB 4/4/2014

Professional Waste Technology 1999 PCL PRO TB 4/4/2014

Millionaire Property Fund MIPF TB 4/4/2014

T.U. Dome Residential Complex Leasehold Propert TUpF TB 4/4/2014

Centara Hotels & Resorts Leasehold Property Fund CTARAF TB 4/4/2014

MFC Industrial Investment Property and Leasehold MIl TB 4/4/2014

MFC Amazing A-la Andaman Property Fund MaAA TB 8/4/2014

Tesco Lotus Retail Growth Freehold & Leasehold P TLGF TB 9/4/2014 1719.0

Seamico Securities PCL ZMICO TB 11/4/2014

Tisco Financial Group PCL TISCO TB 11/4/2014 1041.7

www.asiaplus.co.th nagnsavnushaduaii 19



nagnsavnusadua Portfolio

dUANSA 4 Iuau W.A. 2557

I03susuamuMsnius:iGumsidoosou ITURURTUAISLIDINGOUS:INA
wacaoulnuyeo Portfolio so

stocks weight entry date cost (B) price @ price @ 1w return unrealized
27-Mar-14  3-Apr-14 P/L

SET 1,355.95 1,391.22 2.6%
DELTA 20% 26-Feb-14  56.00 56.75 60.75 7.0% 8.5%
BBL 20% 26-Mar-14 176.00 174.00 184.00 5.7% 4.5%
IRPC 20%  2-Apr-14 3.54 3.30 3.44 4.2% -2.8%
RS 20%  2-Apr-14 8.70 8.40 8.55 1.8% -1.7%
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As of : 3 Apr 14
Warrant Final Exercise Exercise Exercise Ratio Warrant Stock Theory All-in Gearing Delta Breakeven Implied Parity In-Out ey ———
Date Price Warrant Stock Price Price Price(B&S) Premium Gearing Ratio Money

ACD-W2 7 Jun 16 1.0000 1.000 1.0000 0.49 1.60 0.69 -7% 3.27 0.90 -3% 2.94 1.07 7% At the End of May, Nov
BLAND-W4 2Jul 18 2.0000 1.000 1.0000 0.33 1.58 nm. 47% 4.79 nm. 10% nm. 0.68 -47% At the End of Mar, Jun, Sep, Dec
BSM-W1 3Jan 16 0.5000 1.000 1.0000 1.34 1.98 1.33 -7% 1.48 0.93 -4% 1.37 1.08 7% At the End of Mar, Jun, Sep, Dec
BTSW3
BWG-W1 13 Jul 14 1.2000 1.000 1.0000 1.96 3.42 2.18 -8% 1.74 0.99 -25% 1.73 1.08 8% At the End of Mar, Jun, Sep, Dec
ccpwi
CCP-W2 30 Sep 16 1.0000 1.000 1.0000 3.42 4.76 3.59 -7% 1.39 0.95 -3% 1.32 1.08 7% At the End of Mar, Jun, Sep, Dec
CEN-W3
CHO-W1 27 Oct 16 0.5000 1.000 1.0000 1.06 1.78 1.21 -12% 1.68 0.97 -5% 1.63 1.14 12% At the End of Mar, Jun, Sep, Dec
ciewa
CMO-W1 11 Nov 15 2.0000 1.000 1.0000 0.71 1.96 0.42 38% 2.76 0.58 22% 1.60 0.72 -38% 1st Apr, Oct
COLOR-WL
CPI-W1 1Jul 15 2.2500 1.000 1.0000 0.77 2.56 0.69 18% 3.32 0.75 14% 2.49 0.85 -18% 30st Jun, Dec
cwrwz
DEMCO-W5 5 Feb 15 12.0000 1.000 1.0000 4.74 10.00 nm. 67% 211 nm. 84% nm. 0.60 -67% At the End of Jan, Jul
DIMET-W1 1 Nov 17 0.5000 1.000 1.0000 0.60 1.17 0.71 -6% 1.95 0.96 -2% 1.87 1.06 6% At the End of Jun, Dec
E-W2 22 Dec 20 2.0000 1.000 1.0000 0.00 0.90 0.71 122% nm. 0.95 13% nm. 0.45 -122% At the End of Mar, Jun, Sep, Dec
EARTH-W3
EFORL-W2 22 Aug 16 0.1000 1.000 1.0000 0.52 0.69 0.57 -10% 1.33 1.00 -4% 1.33 1.11 10% 22nd Aug, 2016
EPCO-WL
EVER-W1 1 Dec 14 1.0000 1.000 1.0000 0.42 1.03 0.23 38% 2.45 0.79 62% 1.93 0.73 -38% At the End of Mar, Jun, Sep, Nov
Focus-wi
GEL-W3 15 May 14 0.9370 1.000 1.0660 0.02 0.68 0.02 41% 36.24 0.22 1827% 8.10 0.71 -41% At the End of Dec
GELW4
GJS-w2 12 Dec 17 0.2070 1.000 3.6300 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm. At the End of Jun, Dec
Gisws
GL-w2 31 Oct 14 2.9571 1.000 11.8360 21.80 4.96 23.74 -3% 2.69 0.93 -6% 2.50 1.03 3% At the End of Mar, Jun, Sep, Dec
GLW3  1Decl5 100000 1000 10000 071 49 026 116% 699 023 5% 162 046  -116% AttheEndofMonth
GLAND-W1 26 May 14 1.0000 1.000 1.0290 0.00 3.30 2.36 -70% nm. 1.00 -100% nm. 3.30 70% At the End of Mar, Jun, Sep, Dec

30Jun16 10000 1000 10000 200 330 230 9% 165 095 4% 158 110 9%  AtteEndofdun
GSTEL-W1 29 Sep 19 0.5500 1.000 1.0000 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm. At the End of Jun, Dec

 26Sep19 05500 1000 10000 000 000 Am.  Am. Am. Am. Am. Am. 000 nm. AttheEndoflunDec
IFEC-W1 23 Feb 17 1.0000 1.000 1.0000 1.94 3.06 2.08 -4% 1.58 0.98 -1% 1.54 1.04 4% 28th Nov 2014, 30th Nov 2015, 23rd Feb 2017
KCE-W2 19 Jun 16 5.0000 1.000 1.0000 25.25 30.75 24.60 -2% 1.22 0.95 -1% 1.16 1.02 2% 10th of Mar, Jun, Sep, Dec
Kme-wz
KMC-W3 19 May 16 0.6000 1.000 1.0000 0.10 0.32 0.04 119% 3.20 0.40 44% 1.28 0.46 -119% At the End of Dec
LVEW2
MATCH-W2 29 May 14 1.2930 1.000 1.0820 1.70 3.02 1.84 -5% 1.92 0.99 -29% 1.91 1.05 5% At the End of Mar, Jun, Sep, Dec
MiLLwW2
NBC-wW1 11 Jul 18 3.0000 1.000 1.0000 1.77 3.94 1.67 21% 2.23 0.76 5% 1.70 0.83 -21% 15st Jun, Dec
NEP-W2
NINE-W1 11 Jul 18 4.0000 1.000 1.0000 1.42 3.72 1.16 46% 2.62 0.66 9% 1.74 0.69 -46% 15st Jun, Dec

NIPPON-W
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As of : 3 Apr 14
Warrant Final Exercise Exercise Warrant Stock Theory All-in Gearing Delta Breakeven Implied Parity In-Out
Date Price Price Price Price(B&S) Premium Ratio Money
NMG-W3 19 Jun 18 1.0000 1.000 1.0000 0.49 1.30 0.53 15% 2.65 0.80 3% 211 0.87 -15% 15st Jun, Dec
NUSA-W1 31 May 16 1.0000 1.000 1.0000 0.23 0.71 0.10 73% 3.09 0.47 29% 1.45 0.58 -73% At the End of May, Nov
PF-W3 18 Jul 15 1.0000 1.000 1.0000 0.32 0.93 0.09 42% 2.91 0.53 31% 1.54 0.70 -42% At the End of Mar, Jun, Sep, Dec
PRINC-W1 30 Sep 16 1.2000 1.000 1.0000 1.37 2.58 nm. 0% 1.88 nm. 0% nm. 1.00 0% At the End of Mar, Jun, Sep, Dec
RCI-w1 22 Oct 15 3.0000 1.000 1.0000 1.37 3.36 1.05 30% 2.45 0.76 18% 1.87 0.77 -30% 22nd Oct 2014, 22nd Oct 2015
ROJNA-W2 30 Jul 14 3.3340 1.000 1.1998 3.88 7.10 4.45 -7% 2.20 0.99 -21% 2.17 1.08 7% At the End of Feb, May, Aug, Nov
RS-wW2 19 May 14 1.9000 1.000 1.0000 6.15 8.55 6.59 -6% 1.39 0.99 -38% 1.38 1.06 6% At the End of Jun, Dec
SINGHA-W 28 Nov 14 6.0000 1.000 1.0000 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm. At the End of May, Nov
SLC-W1 16 May 15 0.6900 1.000 0.5780 0.19 0.51 0.23 100% 1.55 0.90 86% 1.40 0.50 -100% At the End of May, Nov
SLC-W3 14 Sep 16 0.7400 1.000 1.3600 0.35 0.51 0.61 96% 1.98 0.98 31% 1.93 0.51 -96% At the End of Mar, Sep
SPORT-W4 15 Aug 14 1.6980 1.000 1.0306 1.30 3.38 1.67 -12% 2.68 0.99 -30% 2.66 1.14 12% At the End of Mar, Jun, Sep, Dec
TCC-w1 30 Oct 14 0.7190 1.000 1.3901 0.00 0.95 0.39 -24% nm. 0.84 -38% nm. 1.32 24% At the End of Jun
TCC-w3 1 Apr 22 0.8750 1.000 1.1425 0.53 0.95 0.64 41% 2.05 0.84 4% 1.72 0.71 -41% At the End of Mar, Jun, Sep, Dec
TCJ-W1 17 Mar 16 9.8040 1.000 1.0200 4.46 10.20 4.18 39% 2.33 0.74 18% 1.73 0.72 -39% At the End of Mar, Jun, Sep, Dec
TFD-W2 15 May 16 5.0000 1.000 1.0000 2.92 7.00 3.03 13% 2.40 0.75 6% 1.81 0.88 -13% At the End of Mar, Jun, Sep, Dec
TICON-W6 3 Oct 14 7.7670 1.000 1.0300 9.80 17.80 9.97 -3% 1.87 0.97 -6% 1.82 1.03 3% At the End of Mar, Jun, Sep, Dec
TLUXE-W2 20 Feb 15 2.5000 1.000 1.0000 0.48 2.64 0.42 13% 5.50 0.66 15% 3.63 0.89 -13% At the End of Mar, Sep
TPAC-W1 21 May 16 5.0000 1.000 1.0000 2.30 6.90 2.20 6% 3.00 0.74 3% 2.23 0.95 -6% At the End of Mar, Sep
TRUBB-W1 7 Aug 14 3.2000 1.000 1.2500 0.55 1.96 0.02 86% 4.45 0.08 501% 0.36 0.54 -86% At the End of Jun, Dec
TSF-wW3 14 May 15 0.2500 1.000 1.0000 0.41 0.56 0.34 18% 1.37 0.97 16% 1.33 0.85 -18% At the End of Feb, May, Aug, Nov
TTA-W4 1 Mar 17 18.5000 1.000 1.0000 6.10 20.60 9.13 19% 3.38 0.77 6% 2.61 0.84 -19% At the End of Mar, Jun, Sep, Dec
TWZ-wW2 12 Sep 14 0.4000 1.000 1.0000 0.07 0.36 0.02 31% 5.14 0.49 82% 2.53 0.77 -31% 12nd Sep, 2014
UKEM-W1 5 Nov 14 0.5000 1.000 1.0000 0.69 1.16 0.66 3% 1.68 0.98 4% 1.66 0.97 -3% At the End of Jun, Dec
uUwcC-w1i 13 Nov 15 1.0000 1.000 1.0000 0.99 1.87 0.97 6% 1.89 0.95 4% 1.80 0.94 -6% At the End of Mar, Jun, Sep, Dec
WAT-W2 28 Jun 16 0.4000 1.000 1.0000 0.03 0.05 0.00 760% 1.67 0.02 162% 0.03 0.12 -760% At the End of Dec

;jGEL-W3, RS-W2 a2 215247022721 17 £34.£1. 1R 23 £34. £1. 2557 622348269 2/G
N : ele3sy ASP
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Dw implied Dilution Intrinsic ry NIET ez - 3 Implied 2 Last Trading

Price ce Volatility Factor Vvalue >(B&S Premium Gearing 2 v Date
3.300 2.00000 1.000 0.66 - 3 - R %% X 0.96 36% - - 29 Aug 14
m 4.200 5.00000 1.000 0.18 X 3 X K . 0.60 74% . . 28 Aug 14 e
AAV1BC1406A 5.200 3.20000 1.000 0.11 N 116% B K . 0.09 551% 2 Jun 14
ADVAO1P1405A 5 Jun 14 272.907 53.61930 1.000 1.06 223.00 66% . K B -0.90 1124% 30 May 14
ADVAO6CB 24 Jun 14 171.487 95.23810 1.000 0.59 223.00 67% - - 3 - 0.98 10% - 3 18 Jun 14
ADVAOG6PA 24 Jun 14 333.447 57.17553 1.000 2.00 223.00 80% . K . . -1.00 nm. 18 Jun 14
ADVAOBC1502A 24 Feb 15 185.187 82.84692 1.000 0.91 223.00 82% . E . 0.75 19% . 18 Feb 15
ADVA11C1408A 4 Sep 14 194.933 64.81552 1.000 0.00 223.00 0% . E . . 0.75 . . 29 Aug 14
ADVA13C1406A 2 Jul 14 183.238 29.23977 1.000 0.00 223.00 0% N - - . 0.88 . . 25 Jun 14
ADVA13C1408A 25 Aug 14 243.667 48.73294 1.000 0.68 223.00 3 X B 0.39 R . 19 Aug 14
ADVA16C1412A 16 Dec 14 193.959 68.21282 1.000 1.00 223.00 X R 3 . 0.72 . . 9 Dec 14
ADVA23C1411A 19 Nov 14 197.858 63.37136 1.000 0.95 223.00 . B . . 0.70 . . 13 Nov 14
ADVA27C1405A 27 May 14 214.427 73.10022 1.000 0.33 223.00 . . B 0.64 B 21 May 14
ADVA28CG 23 Apr 15 238.176 76.21646 1.000 0.00 223.00 X X 3 . 0.45 . . 17 Apr 15
ADVA28C1406B 6 Jun 14 190.061 32.16411 1.000 0.00 223.00 X K . . 0.87 . . 2 Jun 14
AMATO1C1407A 1 Aug 14 10.600 8.00000 1.000 0.76 15.90 . . 5 0.99 . B 28 Jul 14
AOTO1C1405A S Jun 14 170.589 38.98635 1.000 0.98 198.00 . . . 0.87 . 30 May 14
AOTO3C1408A 29 Aug 14 158.500 40.00000 1.000 1.58 198.00 - - - - 0.87 - 3 25 Aug 14
AOTO8C1407A 1 Aug 14 180.000 45.00000 1.000 0.98 198.00 X 5 3 - 0.73 48% 3 3 28 Jul 14
AOT11P1407A 6 Aug 14 197.000 34.00000 1.000 1.05 198.00 . K B . -0.43 64% 31 Jul 14
AOT13C1405B 29 May 14 215.000 24.00000 1.000 0.77 198.00 . K . 1 0.31 233% 23 May 14
AOT13P1405A 3 Jun 14 180.000 20.00000 1.000 0.88 198.00 - K 3 -0.22 -1% K 28 May 14
AOT18C1407A 6 Aug 14 160.000 80.00000 1.000 0.69 198.00 X R 3 . 0.88 29% 3 3 31 Jul 14
AOT23P1407A 5 Aug 14 138.000 12.00000 1.000 0.98 198.00 . . -0.03 -58% . 30 Jul 14
AOT28C1405A 20 May 14 204.707 68.23565 1.000 0.27 198.00 . K . 0.43 190% 14 May 14
AOT28C1407A 8 Jul 14 160.000 34.00000 1.000 1.50 198.00 - K - R 0.91 29% - 3 2 Jul 14
W 3 Oct 14 4.720 4.00000 1.000 0.38 5.40 3 . 3 . 0.81 34% . . 29 Sep 14
BANPO1P1404A 29 Apr 14 42.000 13.00000 1.000 1.13 27.25 } K 3 . -1.00 nm. 23 Apr 14
BANPO6P1502A 27 Feb 15 30.000 13.00000 1.000 0.71 27.25 . K . -0.52 50% 27 Feb 15
BANPO8SP1405A 3 Jun 14 29.000 6.00000 1.000 0.65 27.25 . K B -0.58 249% 28 May 14
BANP11P1409A 18 Sep 14 35.000 15.00000 1.000 0.71 27.25 8 X X . . -0.79 220% 12 Sep 14
BANP13C1407A 17 Jul 14 27.500 15.60000 1.000 0.25 27.25 X K 3 . 0.53 70% 3 . 10 Jul 14
BANP18C1405A 9 May 14 18.696 9.83974 1.000 0.00 27.25 . B . . 1.00 . B 2 May 14
BANP28C1407A 8 Jul 14 28.000 17.00000 1.000 0.23 27.25 . K . 0.49 2 Jul 14
BAYO8SCF 15 May 14 29.686 11.87451 1.000 0.00 38.50 X X 3 . 1.00 . . 8 May 14
BBLO6CD 24 Jun 14 128.602 98.91197 1.000 0.57 184.00 3 . R . 3 . 18 Jun 14
BBLO6C1601A 4 Feb 16 130.000 50.00000 1.000 1.52 184.00 X . 29 Jan 16
BBLO8CD 15 May 14 217.634 59.35484 1.000 0.07 184.00 6: . K . 2 8 May 14
BBL11C1409A 18 Sep 14 180.000 31.00000 1.000 1.02 184.00 X . . 3 R . 12 Sep 14
m 25 Jun 14 210.000 60.00000 1.000 0.20 184.00 3 X K 3 . 19 Jun 14
BBL13P1406A 25 Jun 14 190.000 35.00000 1.000 0.70 184.00 3 K . 19 Jun 14
BBL23CA 4 Jul 14 215.656 59.34718 1.000 0.16 184.00 . K . 27 Jun 14
BBL23P1501A 28 Jan 15 160.000 16.00000 1.000 0.00 184.00 5 - A 1 . - - - - 22 Jan 15
BBL28C1407A 8 Jul 14 170.000 37.00000 1.000 0.78 184.00 X 5 3 . ) . 2 Jul 14
BBL42P1404A 2 May 14 237.419 49.45598 1.000 1.07 184.00 X K . - . 25 Apr 14
BCPO1P1404A 8 May 14 40.904 11.68770 1.000 0.81 31.50 B . . 30 Apr 14
BCP23C1406A 3 Jul 14 37.009 12.66143 1.000 0.00 31.50 X K X - - 3 26 Jun 14

BECO1P1404A 8 May 14 70.000 13.00000 1.000 1.36 52.50 X K . . . 30 Apr 14

BEC23CA 4 Jul 14 66.617 48.97160 1.000 0.09 52.50 . 27 Jun 14
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BGHO1P1406A 4 Jul 14 133.985 24.63054 1.000 0.77 133.50
BGHO8C1405A 3 Jun 14 142.852 34.48148 1.000 0.31 133.50
BGH13C1408A 15 Aug 14 128.074 28.57143 1.000 0.87 133.50
BGH18C1407A 6 Aug 14 123.148 49.25926 1.000 0.00 133.50
BGH28C1407A 8 Jul 14 137.926 32.51111 1.000 0.00 133.50
BHOSCB 15 May 14 78.271 24.45987 1.000 0.78 97.00
BJCO1P1405A 5 Jun 14 57.000 13.00000 1.000 0.85 49.25 X K . - 693%
BJCO8C1408A 3 Sep 14 50.000 15.00000 1.000 0.00 49.25 X K . . . 4%
BJC23C1408A 3 Sep 14 41.500 17.00000 1.000 0.00 49.25
BJC42C1406A 27 Jun 14 42.000 20.00000 1.000 0.00 49.25
BLA23C1501A 22 Jan 15 66.000 15.00000 1.000 1.26 72.75
BLANO1P1406A 4 Jul 14 2.100 0.50000 1.000 1.25 1.58
BLANOSC1405A 3 Jun 14 1.150 1.15000 1.000 0.00 1.58
BTSO1P1408A 4 Sep 14 9.700 2.80000 1.000 0.71 8.40

BTSO8CB 12 Jun 14 7.633 3.57793 1.000 0.43 8.40

BTS11C1408A
BTS13C1405A 14 May 14 9.763 2.44081 1.000 0.13 8.40

BTS23C1409A 24 Sep 14 10.251 2.92903 1.000 0.26 8.40
BTS42C1404A 2 May 14 6.834 3.90533 1.000 0.43 8.40
CENTO1P1404A 8 May 14 50.000 13.00000 1.000 1.40 32.00
CENT11C1409A 18 Sep 14 32.250 16.00000 1.000 0.45 32.00
CENT23C1404A 7 May 14 55.500 26.00000 1.000 0.01 32.00
CENTA42C1406A 27 Jun 14 33.500 20.00000 1.000 0.21 32.00
CKO1P1407A 1 Aug 14 18.000 5.00000 1.000 0.71 17.20
CKO6P1504A 8 May 15 17.000 5.00000 1.000 1.16 17.20
CKOBC1502A 24 Feb 15 13.000 8.00000 1.000 0.00 17.20
CK16C1411A 7 Nov 14 13.500 8.00000 1.000 0.00 17.20
CK27C1405A 27 May 14 18.000 7.50000 1.000 0.24 17.20
CK28C1405A 20 May 14 23.500 6.50000 1.000 0.00 17.20
CKA42C1404A 2 May 14 15.857 7.92833 1.000 0.29 17.20
CPALO1P1408A 4 Sep 14 50.000 15.00000 1.000 0.74 44.50
CPALO8C1407A 1 Aug 14 44.000 17.00000 1.000 0.41 44.50
CPALO8SP1406A 24 Jun 14 43.500 15.00000 1.000 0.33 44.50
CPAL13C1406A 11 Jun 14 41.000 18.00000 1.000 0.38 44.50
CPAL28CD 23 Apr 15 40.000 18.00000 1.000 0.73 44.50
CPALA42P1404A 2 May 14 45.000 13.00000 1.000 0.00 44.50
CPFO1P1409A 3 Oct 14 36.000 14.00000 1.000 0.75 27.75
CPFO8C1407A 24 Jul 14 27.500 10.00000 1.000 0.41 27.75
CPF11C1406A 7 Jul 14 30.000 16.00000 1.000 0.17 27.75
m 16 Dec 14 24.500 20.00000 1.000 0.39 27.75
CPF28C1406A 6 Jun 14 29.000 16.00000 1.000 0.14 27.75
CPFA42P1404A 2 May 14 32.000 13.00000 1.000 0.00 27.75
CPNO1P1409A 3 Oct 14 53.000 14.00000 1.000 0.89 46.00
CPNO8CD 12 Jun 14 48.000 20.00000 1.000 0.00 46.00
CPN11C1408A 4 Sep 14 37.500 16.10000 1.000 0.00 46.00
CPN18C1406A 6 Jun 14 45.000 20.00000 1.000 0.00 46.00
CPN28C1404A 22 Apr 14 44.000 15.00000 1.000 0.24 46.00
DELTO1C1409A 3 Oct 14 50.000 20.00000 1.000 0.92 60.75
DELT23C1410A 4 Nov 14 48.563 15.23461 1.000 1.24 60.75

DTACO1P1404A 8 May 14 130.000 25.00000 1.000 0.67 116.00

DTACO6P1410A 6 Nov 14 116.603 24.70356 1.000 0.90 116.00 31 Oct 14
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DTAC13C1404A 25 Apr 14 120.000 28.00000 1.000 0.19 116.00 K 379%
DTAC13P1404A 25 Apr 14 110.000 18.00000 1.000 0.24 116.00 7. X . X -26%
DTAC16C1406A 27 Jun 14 103.757 34.59011 1.000 0.00 116.00 3 3 R . 3 -40%
DTAC23C1501A 28 Jan 15 98.000 34.00000 1.000 1.15 116.00 3 . 3 . 23%
EGCOO01C1405A 5 Jun 14 113.176 34.15301 1.000 0.00 130.50
ESSO18C1409A 9 Sep 14 6.000 3.50000 1.000 0.39 6.10
GFPTO6C1504A 8 May 16 10.000 10.00000 1.000 0.49 13.70
GLOBO1C1408A 4 Sep 14 13.400 8.00000 1.000 0.41 14.40
GLOBO6C1504A 8 May 16 9.418 8.56238 1.000 0.80 14.40
GLOB23C1409A 24 Sep 14 12.329 5.99305 1.000 0.00 14.40
GLOWO1C1404A 8 May 14 68.000 20.00000 1.000 0.65 78.75
HEMR27C1503A 18 Mar 15 2.703 1.54465 1.000 0.96 3.38
HMPRO1P1407A 1 Aug 14 11.000 4.00000 1.000 0.54 10.00
HMPRO6C1503A 7 Apr 15 7.500 5.00000 1.000 0.77 10.00
HMPR13C1406A 25 Jun 14 11.500 5.50000 1.000 0.13 10.00
m 22 Oct 14 7.900 3.50000 1.000 0.00 10.00
HMPR28C1408A 7 Aug 14 7.800 4.20000 1.000 0.65 10.00
INTUO1C1405A 5 Jun 14 68.043 19.44012 1.000 0.56 75.00
INTUO6C1601A 4 Feb 16 53.462 24.30134 1.000 1.22 75.00
INTU11C1409A 18 Sep 14 69.986 15.94143 1.000 0.00 75.00
INTU13C1404A 25 Apr 14 84.567 13.60915 1.000 0.11 75.00
INTU13P1404A 25 Apr 14 77.763 8.74814 1.000 0.72 75.00
INTUL6C1409A 17 Sep 14 69.987 17.49475 1.000 0.00 75.00
INTU23C1501A 28 Jan 15 67.000 18.00000 1.000 1.10 75.00
INTU28CD 9 May 14 80.299 37.78778 1.000 0.10 75.00
INTU28C1406A 6 Jun 14 97.204 34.02137 1.000 0.00 75.00
INTU28P1406A 6 Jun 14 72.903 11.66447 1.000 0.00 75.00
IRPCO1P1405A 5 Jun 14 4.076 0.97059 1.000 0.83 3.44
IRPCO6P1504A 8 May 15 3.600 1.00000 1.000 0.00 3.44 . K 3 . R 4%
IRPC28C1404A 22 Apr 14 3.251 1.26176 1.000 0.23 3.44 R K 3 126%
ITDO1P1407A 28 Jul 14 4.100 1.00000 1.000 0.96 3.68 . K X - 172%
ITDO7C1404A 2 May 14 5.150 1.50000 1.000 0.00 3.68 R X X . X nm.
ITD13C1405A 29 May 14 3.600 1.18000 1.000 0.51 3.68 3 X . . 163%
ITD42C1404A 2 May 14 4.000 4.00000 1.000 0.08 3.68 . K X 1330%
IVLO1C1404A 8 May 14 22.500 8.00000 1.000 0.27 22.70 . . . 206%
IVLO1P1404A 8 May 14 33.000 12.00000 1.000 0.87 22.70 X K . . nm.
IVLO6C1601A 4 Feb 16 16.000 10.00000 1.000 1.01 22.70 66% X X 3 . 8%

IVLO7C1410A 30 Oct 14 22.500 7.00000 1.000 0.61 22.70 66% 34%

vLosck
IVLO8C1408A 3 Sep 14 23.000 6.50000 1.000 0.69 22.70 86% . R E 61%

IVL11C1406A 7 Jul 14 21.400 6.20000 1.000 0.75 22.70 99%
IVL13C1407A 17 Jul 14 26.000 5.00000 1.000 0.52 22.70 87%
IVL16C1406A 27 Jun 14 18.500 7.00000 1.000 0.00 22.70 0%

IVL27C1405A 27 May 14 23.000 8.00000 1.000 0.26 22.70 71%
IVL28C1405A 9 May 14 22.000 6.50000 1.000 0.36 22.70 80%
IVL28C1409A 5 Sep 14 20.000 8.00000 1.000 0.67 22.70 75%
JASO1P1405A 5 Jun 14 9.675 2.90259 1.000 0.71 8.30 168%
JASO6CA 8 May 15 3.870 4.83770 1.000 0.99 8.30 96%
JAS11C1408A 4 Sep 14 7.300 3.27000 1.000 0.69 8.30 101%

JAS13CL406A 18 Jun 14 7.547 2.90259 1.000 0.59 8.30 110%

JAS13P1405A 12 May 14 7.547 1.64479 1.000 0.36 8.30 150%
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JAS18C1406A 6 Jun 14 7.740 3.87013 1.000 0.38 8.30
JAS27C1LA05A 27 May 14 7.256 3.38636 1.000 0.47 8.30
JAS28CD 23 Apr 15 7.063 3.38636 1.000 0.00 8.30
JAS28C1406B 6 Jun 14 6.773 3.38636 1.000 0.59 8.30
JASA2C1L406A 27 Jun 14 6.482 3.87012 1.000 0.00 8.30 0%
KBANO1P1405A 5 Jun 14 205.000 35.00000 1.000 0.92 181.50 66%
KBANOG6PB 15 May 14 279.202 99.70090 1.000 0.99 181.50 103%
KBANOSCE 15 May 14 207.407 59.82906 1.000 0.09 181.50 63%
KBANOSP1409A 6 Oct 14 200.000 32.50000 1.000 1.36 181.50 69% X K . . 83%
KBAN13P1409A 11 Sep 14 165.000 17.00000 1.000 1.33 181.50 72% . X R X 8%
KBAN23CB 4 Jul 14 213.390 74.79432 1.000 0.19 181.50 X K X 164%
KBAN23P1501A 28 Jan 15 154.000 16.00000 1.000 0.00 181.50 3 . . 1 3 -18%
KBAN27C1409A 24 Sep 14 165.000 40.00000 1.000 0.00 181.50 X R 3 . . -19%
KBAN28C1405A 9 May 14 215.000 60.00000 1.000 0.07 181.50 X K X 976%
KBAN28C1405C 9 May 14 160.000 33.00000 1.000 0.81 181.50 7 X X X . 43%
m 2 May 14 149.573 39.88831 1.000 0.87 181.50 X . 3 . 29%
KKPO1C1405A 5 Jun 14 37.000 20.00000 1.000 0.48 45.00 X R R . 25%
KKPOSCA 15 May 14 63.385 24.37888 1.000 0.01 45.00 X K X nm.
KKPA42C1406A 27 Jun 14 36.000 20.00000 1.000 0.54 45.00 X R . . 19%
KTBO1P1405A 5 Jun 14 22.500 5.00000 1.000 0.88 18.90 . K 3 . 859%
KTBO6C1601A 4 Feb 16 14.000 10.00000 1.000 0.82 18.90 3 R R . 9%
KTBO8C1405A 3 Jun 14 20.500 6.25000 1.000 0.22 18.90
KTB13C1406A 24 Jun 14 17.500 6.00000 1.000 0.52 18.90
KTB23C1408A 3 Sep 14 22.400 6.00000 1.000 0.32 18.90
KTB28C1405A 20 May 14 23.000 6.00000 1.000 0.08 18.90
KTB28P1404A 22 Apr 14 22.000 5.00000 1.000 0.00 18.90
KTB42C1404A 2 May 14 15.500 8.00000 1.000 0.00 18.90
LHO1C1407A 1 Aug 14 8.700 7.00000 1.000 0.36 10.20
LHo8CC 12 Jun 14 10.728 4.14480 1.000 0.22 10.20
LH23C1408A 3 Sep 14 8.850 3.00000 1.000 0.91 10.20
LPNO1P1408A 4 Sep 14 17.825 4.81765 1.000 0.74 17.00
LPN27C1405A 3 Sep 14 17.343 6.74465 1.000 0.20 17.00 3 X K 128%
MAJOO6C1504A 8 May 15 13.000 10.00000 1.000 0.00 18.90 X . . . . -29%
MINTO1C1404A 8 May 14 24.000 16.00000 1.000 0.16 24.80 . K X . 153%
MINTO8CD 12 Jun 14 25.000 10.00000 1.000 0.32 24.80 X X . . 108%
PS01C1408A 4 Sep 14 18.000 8.00000 1.000 0.75 21.80 . R 3 . 27%
PS08C1407A 1 Aug 14 20.604 6.22917 1.000 0.00 21.80

PS23CB 4 Jul 14 26.594 47.91567 1.000 0.00 21.80

PS23C1408A
PS28C1404A 22 Apr 14 17.250 6.70833 1.000 0.63 21.80

PTTO1C1408A 4 Sep 14 275.000 80.00000 1.000 0.74 308.00
PTTO3CB 11 Dec 14 283.017 74.96252 1.000 0.00 308.00
PTTO6P1502A 27 Feb 15 311.579 48.68549 1.000 1.48 308.00
PTTO8P1407A 24 Jul 14 287.237 73.02632 1.000 0.40 308.00
PTT11P1408A 4 Sep 14 331.000 52.00000 1.000 1.14 308.00
PTT13P1405A 16 May 14 292.105 87.64242 1.000 0.18 308.00
PTT28CD 23 Apr 15 287.797 76.74585 1.000 1.08 308.00
PTT28C1409A 5 Sep 14 265.000 80.00000 1.000 0.80 308.00
PTT28P1409A 5 Sep 14 340.000 60.00000 1.000 1.04 308.00

PTTEO1P1405A 5 Jun 14 186.275 29.41176 1.000 1.11 159.00

PTTEO8C1405A 3 Jun 14 172.549 34.31373 1.000 0.29 159.00 28 May 14
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PTTE11P1408A 4 Sep 14 172.000 25.00000 1.000 0.00 159.00 K . . . 29 Aug 14
PTTEL13P1406A 4 Jul 14 147.059 20.29221 1.000 0.61 159.00 [ - X 3 - - 27 Jun 14 re—
PTTE23C1410A 22 Oct 14 189.216 29.41176 1.000 0.00 159.00 X K 3 . . . 3 16 Oct 14
PTTE27C1405A 21 May 14 156.863 29.41180 1.000 0.00 159.00 X K 3 . . . K 15 May 14
PTTE28C1407A 8 Jul 14 156.863 32.35294 1.000 0.57 159.00 3 K 3 - . . 2 Jul 14
PTTGO1P1406A 4 Jul 14 84.935 11.71509 1.000 1.43 71.00 - K - - 3 27 Jun 14
PTTGO8CD 15 May 14 62.864 23.81210 1.000 0.44 71.00 . . 3 . 3 . 8 May 14
PTTG13C1404A 29 Apr 14 80.542 13.18044 1.000 0.11 71.00 . K X 3 23 Apr 14
PTTG13P1404A 29 Apr 14 66.386 7.81006 1.000 0.32 71.00 7 - - X - 23 Apr 14
PTTG18C1409A 9 Sep 14 70.000 20.00000 1.000 0.00 71.00 . K 3 . . . . 3 Sep 14
PTTG23C1501A 28 Jan 15 64.000 18.00000 1.000 1.06 71.00 . . 3 . R 22 Jan 15
PTTG28C1407A 8 Jul 14 76.149 16.59654 1.000 0.44 71.00 - K 3 1 3 X 2 Jul 14
QHO1C1406A 4 Jul 14 2.350 1.50000 1.000 0.66 3.14 R X 3 . 3 3 27 Jun 14
QHO6C1408A 3 Sep 14 2.300 2.00000 1.000 0.00 3.14 . . 3 . . . . 28 Aug 14
QH28C1407A 8 Jul 14 2.600 1.50000 1.000 0.55 3.14 R - R X 4 - 3 2 Jul 14
m 4 Sep 14 18.520 4.87353 1.000 0.79 18.30 104% - K - - 64% 29 Aug 14
SAMA13C1407A 16 Jul 14 19.494 5.06842 1.000 0.58 18.30 100% . K 3 . 115% . 3 9 Jul 14
SAMA42C1406A 27 Jun 14 15.596 7.79788 1.000 0.57 18.30 100% 3 . . . 51% X . 23 Jun 14
SCBO1P1405A 5 Jun 14 185.000 30.00000 1.000 1.07 160.00 69% - K X - 606% 3 30 May 14
SCBO6C1502A 6 Mar 15 110.000 50.00000 1.000 1.23 160.00 68% . . . . 8% 8 . 27 Feb 15
SCBO8C1405A 3 Jun 14 158.000 40.00000 1.000 0.40 160.00 63% X K 3 74% 3 . 28 May 14
SCB11P1407A 6 Aug 14 171.000 26.00000 1.000 1.16 160.00 [ 2, 31 Jul 14
SCB13P1406A 2 Jul 14 150.000 22.00000 1.000 0.70 160.00 X R 3 3 25 Jun 14
SCB28C1405A 12 May 14 160.000 35.00000 1.000 0.36 160.00 X K . . 3 6 May 14
SCB28P1406A 19 Jun 14 160.000 27.00000 1.000 0.65 160.00 X K 3 - - 13 Jun 14
SCCO1P1406A 4 Jul 14 432.632 54.08329 1.000 0.97 422.00 X X 3 X . 27 Jun 14
SCCO06C1502A 6 Mar 15 294.976 98.32842 1.000 1.50 422.00 . . . . . 3 27 Feb 15
SCC11C1408A 4 Sep 14 393.301  129.78947 1.000 0.00 422.00 X - 3 . X . . 29 Aug 14
SCC13C1407A 17 Jul 14 403.134  118.06375 1.000 0.58 422.00 - - 3 - - - 17 Jul 14
SCC23C1410A 22 Oct 14 474.911  108.10811 1.000 0.48 422.00 X K . . . 3 16 Oct 14
SCC28C1407A 8 Jul 14 412.967  127.82302 1.000 0.00 422.00 . K 3 . . . . 2 Jul 14
SIRIOLP1407A 1 Aug 14 2.004 0.47707 1.000 0.67 1.98 - K X - - 28 Jul 14
SIRIO7C1404A 2 May 14 2.624 0.95413 1.000 0.00 1.98 . K X . X . . . 25 Apr 14
SIRI13C1408A 25 Aug 14 1.908 1.19266 1.000 0.35 1.98 R K 3 . X 19 Aug 14
SPALOLC1404A 8 May 14 15.648 7.82411 1.000 0.44 18.20 - - 3 - 9 - - 30 Apr 14
SPAL18C1406A 9 Jun 14 16.626 7.82418 1.000 0.22 18.20 . . 3 3 3 3 Jun 14
STA13C1408A 7 Aug 14 13.200 5.50000 1.000 0.62 15.20 3 . R - R . 1 Aug 14
STECO1C1407A 1 Aug 14 10.568 7.75615 1.000 1.01 17.60 28 Jul 14
M 1 Aug 14 15.512 6.78659 1.000 0.64 17.60 3 - - - R - 28 Jul 14
STEC13C1406A 19 Jun 14 15.512 5.47765 1.000 0.76 17.60 3 . R . R . 13 Jun 14
STPIOBC1504A 8 May 15 20.000 7.70000 1.000 0.86 22.10 . . 3 2 . R 30 Apr 15
TCAPO1C1406A 4 Jul 14 28.000 18.00000 1.000 0.49 36.00 - - R X - . 27 Jun 14
TCAPO6CB 8 May 15 28.488 24.55796 1.000 0.46 36.00 . . 3 . . 30 Apr 15
TCAP23C1501A 28 Jan 15 31.250 15.00000 1.000 0.00 36.00 3 . R . . . - 22 Jan 15
THAIO1P1409A 3 Oct 14 16.500 5.00000 1.000 0.89 13.90 29 Sep 14
THAI2Z3CA 4 Jul 14 33.000 15.00000 1.000 0.01 13.90 3 X 3 . 3 27 Jun 14
THAI2Z8C1404A 22 Apr 14 22.000 6.00000 1.000 0.00 13.90 . K X . X . . . 16 Apr 14
THAI2Z8C1410A 7 Oct 14 12.500 8.00000 1.000 0.47 13.90 - - R 1 . - 1 Oct 14

THCOO1P1406A 4 Jul 14 48.465 12.85843 1.000 0.80 41.50 3 X 3 X 27 Jun 14

THCOO07C1404A 2 May 14 32.640 7.91273 1.000 0.00 41.50 . . 25 Apr 14
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Wwarrant > atility Factor alue >rice (B Gearing tio Date 24391 aTAsicn

THCO16C1412A 16 Dec 14 34.618 19.78239 1.000 0.72 ° Dec 14

TISCO1C1404A 8 May 14 39.000 20.00000 1.000 0.22 X . . X X 3 K 30 Apr 14 Ce—
TISC23CA 4 Jul 14 55.500 15.00000 1.000 0.00 K K R . . . 27 Jun 14
TMBO1P1406A 4 Jul 14 2.300 0.55000 1.000 0.41 X . X K 27 Jun 14
TMBOSC1405A 3 Jun 14 2.800 1.30000 1.000 0.15 R K . . K 28 May 14
TMB11P1408A 4 Sep 14 2.940 1.00000 1.000 0.00 X K X . X . K 29 Aug 14
TMB16C1409A 17 Sep 14 2.300 1.50000 1.000 0.00 2.52 R K . . X . . 11 Sep 14
TMB23C1410A 22 Oct 14 1.890 1.50000 1.000 0.00 2.52 R B X . K . . 16 Oct 14
TMB28C1408A 7 Aug 14 2.350 1.30000 1.000 0.00 2.52 R K . . X . K 1 Aug 14
TOPO1P1404A 8 May 14 70.953 11.66453 1.000 1.56 52.25 K K E K . X 3 30 Apr 14
TOPOBCF 15 May 14 57.560 23.98298 1.000 0.08 52.25 K K K 5 . 8 May 14
TOP11P1409A 18 Sep 14 60.000 12.50000 1.000 0.00 52.25 K K K . 3 . K 12 Sep 14
TOP23C1501A 28 Jan 15 50.785 15.55210 1.000 0.00 52.25 K K 5 . K . . R 22 Jan 15
TPIPO1P1406A 4 Jul 14 12.237 4.93413 1.000 0.43 11.20 . K X E 5 27 Jun 14
TRUEO1C1407A 1 Aug 14 6.200 4.00000 1.000 0.44 6.95 3 . . K 5 . K 28 Jul 14
TRUEOGCB 24 Jun 14 6.500 5.00000 1.000 0.23 6.95 3 K X K ) K 18 Jun 14
TRUEOGPB 24 Jun 14 12.000 5.00000 1.000 0.00 6.95 3 K X . X . . K 18 Jun 14
TRUEOSCF 12 Jun 14 8.500 4.00000 1.000 0.00 6.95 3 K X . E . . 6 Jun 14
TRUEOSP1407A 6 Aug 14 8.800 2.90000 1.000 0.91 6.95 3 K . K K 31 Jul 14
TRUE13C1405A 5 Jun 14 7.200 3.10000 1.000 0.31 6.95 3 K . . K 30 May 14
TRUE13C1407A 10 Jul 14 8.500 2.60000 1.000 0.30 6.95 3 K 3 K 3 A 4 ul 14
TRUE13P1405A 5 Jun 14 7.700 4.00000 1.000 0.38 6.95 B K B K . 30 May 14
TRUE16C1409A 17 Sep 14 7.900 3.80000 1.000 0.00 6.95 . . 11 Sep 14
TRUE23C1407A 30 Jul 14 6.400 3.50000 1.000 0.60 6.95 0.22 0.12 0.40 K . 2 K 30 Jul 14
TRUE27C1503A 11 Mar 15 7.000 3.80000 1.000 0.00 6.95 0.21 0.00 0.39 . X . K 5 Mar 15
TRUE28C1404A 22 Apr 14 9.000 3.50000 1.000 0.00 6.95 0.22 0.00 0.00 . K . . . 16 Apr 14
TRUE28C1406A 6 Jun 14 11.500 7.00000 1.000 0.01 6.95 0.13 0.00 0.00 K 2 Jun 14
TRUE28C1408A 7 Aug 14 6.200 4.00000 1.000 0.45 6.95 0.20 0.15 0.36 K 5 K 1 Aug 14
TRUE28P1406A 6 Jun 14 7.000 2.00000 1.000 0.50 6.95 0.33 0.00 0.19 K X 2 Jun 14
TRUEA42C1406A 27 Jun 14 7.000 4.00000 1.000 0.00 6.95 0.20 0.00 0.18 . X . . 23 Jun 14
TTAO1P1408A 4 Sep 14 23.500 5.50000 1.000 0.99 20.60 0.15 0.00 0.72 5 29 Aug 14
TTAO7C1410A 30 Oct 14 18.164 6.21387 1.000 0.00 20.60 0.14 0.34 0.76 . 5 . . 24 Oct 14
TTAOBP1407A 24 Jul 14 15.296 5.25789 1.000 0.17 20.60 0.16 0.85 0.11 . 18 Jul 14
TTA13C1406A 19 Jun 14 17.500 5.45000 1.000 0.78 20.60 7 0.16 0.48 0.75 . . X X 13 Jun 14
TTAL13C1409A 18 Sep 14 24.000 4.70000 1.000 0.73 20.60 0.18 0.00 0.53 K X . 12 Sep 14
TTAL18C1407A 6 Aug 14 16.252 9.55980 1.000 0.00 20.60 0.09 0.41 0.54 . X . E 31 Jul 14
TTA28C1404A 22 Apr 14 16.252 6.69186 1.000 0.73 20.60 0.13 0.57 0.67 E ) K 16 Apr 14
TTA28C1409A 5 Sep 14 23.000 6.50000 1.000 0.55 20.60 0.13 0.00 0.42 5 X 85% R 5 1 Sep 14
TTCLA2C1406A 27 Jun 14 31.674 19.79806 1.000 0.52 38.25 0.05 0.32 0.43 5 52% . . 23 Jun 14
TUFO1P1404A 8 May 13 69.045 11.83712 1.000 0.49 69.00 0.08 0.00 0.38 200% . 30 Apr 14
TUFO8C1405A 3 Jun 14 58.195 19.72720 1.000 0.00 69.00 0.05 0.52 0.65 nm. 0.78 -68% - . 28 May 14
TUFA42C1406A 27 Jun 14 50.304 19.72776 1.000 0.00 69.00 0.05 0.90 0.98 nm. 0.87 -76% . E 23 Jun 14
VGIO1P1406A 4 Jul 14 13.800 5.00000 1.000 0.68 11.40 0.17 0.00 0.44 3.35 -0.59 485% 27 Jun 14
VGI113C1404A 29 Apr 14 13.729 4.73440 1.000 0.05 11.40 0.17 0.00 0.02 48.16 0.15 3963% B 0.82 23 Apr 14
VGI13C1407A 16 Jul 14 11.500 5.50000 1.000 0.38 11.40 0.15 0.00 0.28 5.45 0.60 94% 3 0.84 9 Jul 14
VGI13C1503A 16 Mar 15 9.200 7.50000 1.000 0.00 11.40 0.12 0.26 0.46 nm. 0.75 -21% . 1.24 10 mar 15
VGI23C1409A 24 Sep 14 8.100 3.50000 1.000 0.00 11.40 0.22 0.73 0.87 nm. 0.84 -5290 . 1.41 18 Sep 14
VGI28C1407A 8 Jul 14 11.000 7.00000 1.000 0.00 11.40 0% 0.13 0.05 0.22 nm. 0.61 -13% nm. 1.0a 4% 2 Jul 14

WHA13C1407A 16 Jul 14 35.000 15.00000 1.000 0.44 32.75 115% 0.06 0.00 0.25 4.96 0.52 146% 2.56 0.79 -27% 9 Jul 14

WHA28C1407A 8 Jul 14 26.000 20.00000 1.000 0.48 32.75 1019% 0.05 0.32 0.41 3.41 o0.82 40% 2.78 0.92 -99% 2 Jul 14

* DW Wistavinelurinyd Cash balance muinnusiassanianLisnuanning An 1d191e1Sauly 1- Week Tumover = 200 % uaz 1-Week Average Implied Volatility = 100% i : eheidse ASP

www.asiaplus.co.th nagnsaonusgauar



8.76

Company|Recommend Price Fair|Upside| CAPM| Free MKkt. Net Profit EPS PER BVS PBV DPS Yield

L/T 3/04/14| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)
3 months (B) (B) (%)|  (Bbn) 13 14F 15F 13 14F 15F 13 14F 15F 13 14F 15F 13 14F _ 15F| 14F 15F 14F _ 15F

10.77 9.93 b
GFPT HOLD 13.70| 16.00| 17%| 0.42 45.1 17.18 1,504 1,699 1,961 1.2 1.4 1.6 11.4 10.1 8.8 5.9 7.0 8.2 2.3 2.0 1.7] 0.41 0.47| 3.0 3.4
STA BUY 15.20| 21.30| 40%| 0.91 53.1] 19.46 1,812 2,005 2,340 1.4 1.6 1.8| 10.7 9.7 8.3 15.6 16.5 17.9 1.0 0.9 0.9 0.47 0.55] 3.1 3.6
UVAN HOLD 10.50| 10.41 -1%| 0.38 39.3 9.87 958 978 997 10 1.0 11 10.3 10.1 9.9 3.9 4.9 5.9 2.7 2.2 1.8] 0.78 0.80 7.4 7.6
524.24 28,725 34,816 25.20 17.66 g

CPF HOLD 27.75| 33.80 22%| 1.05 46.7| 214.87 7,065 11,074 14,623] 10 15 2.0 28.9 18.5 14.0 14.6 15.3 16.3 1.9 1.8 1.7] 0.75 0.99 2.7 3.6
KBS HOLD 10.00| 11.30 13%| 0.41 38.5 5.50 625 828 1,051 1.0 1.4 1.8 9.6 7.2 5.7 6.9 7.7 8.7 1.5 1.3 1.1] 0.55 0.70 55 7.0
KSL BUY 13.90| 14.60 5%]| 0.29 225 23.69 1,661 2,031 2,307 1.0 12 14 14.3 11.7 10.3 7.1 7.9 8.7 2.0 1.8 1.6] 0.48 0.54 3.4 3.9
M BUY 56.25| 60.00 7%| 0.77 25.0 50.95 2,039 2,291 2,554 2.3 25 2.8 25.0 22.3 20.1 3.5 3.6 3.8 16.3 15.6 15.0 1.90 2.10 3.4 3.7
MINT HOLD 24.80| 26.00 5%]| 1.65 62.2 99.23 4,101 4,402 5,010 1.0 1.1 1.2 24.2 22.6 19.9 7.7 8.6 9.7 3.2 2.9 2.6| 0.37 0.42 15 1.7
OISHI HOLD 83.75| 96.00 15%| 0.37 20.3 15.70 456 700 797 24 3.7 43 34.5 22.4 19.7 18.2 20.6 22.9 4.6 4.1 3.7 2.00 2.27 2.4 2.7
PM HOLD 8.50 9.10 7%| 0.64 37.9 5.53 420 455 506 0.7 0.8 0.8 12.1 11.2 10.1 2.3 2.7 2.9 3.6 3.2 29| 053 0.59 6.3 7.0
TVO BUY 23.00| 24.52 7%| 0.48 52.9 18.60 959 1,416 1,479 12 18 1.8 19.4 13.1 12.6 8.3 9.1 9.5 2.8 25 2.4 1.40 1.46 6.1 6.4
TUF BUY 69.00| 76.00 10%| 0.55 58.2 79.18 2,853 5,208 6,158] 25 45 54 27.8 15.2 12.9 34.5 38.0 40.7 2.0 1.8 1.7 2.27 2.68 3.3 3.9

BUY
BUY
BUY

347.00
72.75
3.10

81.00

23%

11%

0.89

40.7

125.47

88.20

1,748
4,381
(2,799)

4,897

5,620

3.6
-0.8

23.0 17.1 184

4.0
0.2

4.6
0.2

5.4
37.67

20.1
NM

8.1
18.18

18.0
14.2

16.12

15.7
12.7

285.0
18.4
0.8

295.7
21.5
0.9

308.4
25.1
nm.

12.00
1.02
2.8 =

12.00

1.17
0.12

SITHAI BUY 21.40| 27.32 28%)| 0.73 52.7 5.80 487 529 562 1.8 2.0 2.1 11.9 11.0 10.3 16.0 17.3 18.2 1.3 1.2 1.2 1.11 1.18
2,070.66 197,788 202,555 220,777 10.45 10.20 b 5
BAY SELL 38.50| 27.06| -30%| 0.51 28.0| 233.85 11,867 15,321 16,375 2.0 25 2.7 19.7 15.3 14.3 20.0 21.5 23.1 1.9 1.8 1.71 1.14 1.21 2.9 382
BBL BUY 184.00| 197.00 7%| 1.04 97.7| 351.23 35,906 40,211 43,882| 18.8 21.1 23.0 9.8 8.7 8.0] 155.0 168.3 182.8 1.2 1.1 1.0 7.50 8.00 4.1 4.3
KBANK HOLD 181.50| 184.00 1%| 1.21 77.9| 434.38| 41,325 41,776 43,258| 17.3 17.5 18.1 10.5 10.4 10.0 91.6 103.8 116.5 2.0 1.7 1.6] 4.50 5.00 225 2.8
KKP HOLD 45.00| 42.00 -7%| 1.15 77.1 37.75 4,418 4,350 5,033 5.2 5.2 6.0 8.5 8.6 7.4 42.2 44.7 47.6 1.1 1.0 09| 261 = 5.8 =
KTB HOLD 18.90]| 19.48 3% 1.39 44.9] 264.25 33,929 29,764 34,629 2.4 2.1 2.5 7.8 8.9 7.6 14.7 15.9 17.3 1.3 1.2 1.1] 0.85 0.99 4.5 5.2
LHBANK HOLD 1.29 1.27 -2%| 0.43 24.0 16.41 893 784 856 0.1 0.1 0.1 18.4 20.9 19.2 1.2 1.2 1.3 1.1 1.1 1.0 0.02 0.03 1.9 21
SCB HOLD 160.00| 172.30 8%| 1.41 71.1] 543.87 50,233 52,208 56,814| 14.8 15.4 16.7 10.8 10.4 9.6 72.5 81.5 92.4 2.2 2.0 1.71 5.25 5.85 3.3 3.7
TCAP SELL 36.00| 33.35 -7%| 0.60 82.8 46.00 9,231 5,742 6,386| 7.7 48 53 4.7 7.6 6.8 37.1 40.2 43.7 1.0 0.9 0.8 1.43 1.59 4.0 4.4
TISCO BUY 41.25| 47.41 15%| 0.92 79.1 33.03 4,249 4,681 5,236 5.3 5.8 6.5 7.8 7.1 6.3 29.0 31.6 34.9 1.4 1.3 1.2 2.92 3.27 7.1 7.9
TMB HOLD 2.52 2.62 4%| 1.11 43.7| 109.89 5,737 7,717 8,309] 0.1 0.2 0.2 19.2 14.2 13.2 1.4 1.5 1.7 1.8 1.6 1.5 0.05 0.06 2.1 2.3
Finance 17.65 19.43 K 2.71 g
AEONTS BUY 87.25| 121.00 39%| 0.19 29.3 21.81 2,217 2,490 2,761 8.9 10.0 11.0 9.8 8.8 7.9 34.5 39.5 45.0 25 2.2 19| 3.59 3.98 4.1 4.6
ASK BUY 16.40| 24.00 46%| 0.75 28.3 5.66 641 754 857 1.9 2.2 2.5 8.8 7.5 6.6 11.0 11.7 12.4 15 1.4 1.3 1.53 1.74 9.3 10.6
CGSs SELL 1.36 1.11| -18%| 1.10 63.5 3.562 345 287 295 0.1 0.1 01 10.2 12.3 11.9 i3 1.3 1.3 1.0 1.0 1.0l 0.09 0.21 6.5 151
CNS HOLD 2.44 1.63| -33%| 0.79 61.9 5.25 394 251 251 0.2 0.1 0.1 13.3 20.9 20.9 25 25 2.6 1.0 1.0 1.0 0.07 0.07 29 29
FSS SELL 3.22 3.33 3% 0.92 45.9 1.50 400 183 183 0.7 0.3 0.3 4.4 9.7 9.7 3.8 4.1 4.3 0.8 0.8 0.7]. . 0.13 0.13 4.1 4.1
GBX SELL 0.88 0.89 1%| 0.34 59.3 0.96 44 23 23] 00 0.0 0.0 21.7 41.3 41.5 1.3 1.3 1.3 0.7 0.7 0.7] 0.01 0.01 0.7 0.7
GL SELL 4.96 5.87 18%]| 1.33 44.7 5.09 265 321 404 0.3 0.3 0.3 19.2 18.8 16.9 2.2 3.3 4.2 2.2 1.5 1.2 0.17 0.19 3.5 3.8
IFS HOLD 2.34 2.62 12%| 0.30 26.0 1.10 125 137 155 0.3 0.3 03 8.8 8.0 7.1 21 2.2 2.4 1.1 1.1 1.0l o0.15 0.17 6.3 7.2
IMT SELL 13.80 6.05| -56%| 0.70 24.9 4.14 75 82 93 0.3 0.3 0.3 55.1 50.4 44.5 2.1 2.1 2.2 6.7 6.5 6.3 0.21 0.23 1.5 1.7
KCAR HOLD 11.50| 12.21 6%]| 0.43 26.5 2.88 273 305 334 1.1 1.2 1.3 10.5 9.4 8.6 6.5 7.0 7.6 1.8 1.6 1.5 0.70 0.77 6.1 6.7
HOLD 3.48 3.20 -8%]| 0.79 65.0 6.93 783 638 633 0.4 0.3 0.3 8.9 10.9 11.0 2.6 2.5 2.6 1.4 1.4 1.4 0.29 0.29 8.4 8.2
HOLD 20.90| 22.25 6%]| 0.70 16.5 11.93 1,449 1,058 1,070 25 19 1.9 8.2 11.3 111 9.2 8.6 8.6 2.3 2.4 24| 1.85 1.87 8.9 9.0
BUY 4.00 4.50 13%| 1.23 18.4 6.44 754 850 940 0.5 0.4 0.5 8.5 9.5 8.6 2.0 1.8 2.0 2.0 2.3 2.0 0.25 0.28 6.3 7.0
SELL 9.60 7.17| -25%| 0.87 28.9 4.80 429 281 375 09 06 0.8 11.2 17.1 12.8 8.0 8.3 8.6 1.2 1.2 1.1] 0.30 0.40 &l 4.2
HOLD 6.60 7.41 12%| 0.77 60.0 1.16 138 130 128 0.8 0.7 0.7 8.4 8.9 9.0 8.2 8.5 8.2 0.8 0.8 0.0 0.63 0.62 9.5 9.4

Materials &

HOLD

HOLD
Petrochem & Chemicals
IVL BUY
PTTGC BUY
SUTHA BUY
TPC HOLD
VNT HOLD
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Company|Recommend Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 3/04/14| Value (%)| Beta | Float Cap. (Bm) (B) X) (B) X) B) (%)
3 months (B) (B) (%) (Bbn) 13 14F 15F 13  14F 15F 13 14F 15F 13 14F 15F 13 14F 15F 14F 15F 14F 15F
(5,673) (2,839)

BSBM BUY 1.07 1.33 24%| 0.64 27.3 L2, 103 110 136 0.1 0.1 0.1 11.8 11.0 8.9 a7 ila7/ 1.8 0.6 0.6 0.6] 0.07 0.08 6.3 7.9
MCS HOLD 5.20 5.26 1%| 0.67 72.3 2.60 399 293 368 0.8 0.6 0.7 6.5 8.9 7.1 4.9 5.8 5.9 1.1 1.0 09| o0.18 0.37 3.4 7.1
SMIT HOLD 4.86 5¥517 15%| 0.12 34.8 2.58 264 295 331 0.5 0.6 0.6 9.8 8.7 7.8 3.6 3.9 4.3 1.3 2 1.1] 0.28 0.31 5.7/ 6.4
Ssi SELL 0.29 0.18| -38%| 0.54 41.3 9.33 (7,053) (4,127) (1,326)|] -0.2 -0.1 0.0 NM NM NM 0.3 0.2 0.1 1.0 1.6 2.1 - - - -
TMT BUY 10.20| 14.60 43%| 0.45 24.0 4.44 440 466 471 1.0 1.1 1.1 10.1 9.5 9.4 5.0 5.3 5.6 2.0 1.9 1.8] 0.80 0.81 7.9 8.0
TSTH BUY 0.73 1.08 49%| 1.08 27.2 6.15 26 124 277 0.0 0.0 0.0] 228.0 48.2 21.5 1.1 1.1 1.2 0.7 0.7 0.6 - = - -
PROPERTY & CONSTRUCTION
DCC HOLD 52.00| 55.78 7%| 0.34 45.8 21.22 1,298 1,364 1,525 3.2 3.3 3.7 16.3 15.6 13.9 6.8 6.9 7.3 7.7 75 7.1 4.04 - 7.8 -
DRT HOLD 6.05 7.56 25%| 0.69 28.4 6.34 451 525 572 0.4 0.5 0.5 14.1 12.1 11.2 2.2 2.3 2.5 2.8 2.6 2.5 0.40 0.45 6.6 7.4
SccC BUY 422.00| 520.00 23%| 0.89 67.7| 506.40 36,719 39,342 43,726| 30.6 32.8 36.4 13.8 12.9 11.6] 135.0 151.8 170.2 3.1 2.8 2.5] 16.00 18.00 3.8 4.3
ScccC BUY 354.00] 418.29 18%| 0.84 24.3 81.42 4,796 5,345 5,498| 20.9 23.2 23.9 17.0 15.2 14.8 83.7 @il 97.8 4.2 3.9 3.6] 18.00 18.00 5l 5.1
TASCO BUY 49.50| 69.00 39%| 1.13 w2 7.55 831 883 966 5.4 5.7 6.3 9.1 8.6 7.9 34.4 39.3 43.8 1.4 1.3 1.1 1.75 1.75 3.5 &5
TPIPL BUY 11.20| 14.27 27%| 1.18 41.2 2AG 606 1,384 1,474 0.3 0.7 0.7 37.3 16.3 15.3 28.6 28.4 28.2 0.4 0.4 0.4] 0.15 0.20 1.3 il
VNG HOLD 3.38 3.77 12%| 0.49 30.0 4.41 (191) 150 213| -0.1 0.1 0.2 NM 29.5 20.7 4.6 4.7 4.8 0.7 0.7 0.7] 0.06 0.08 1.7 2.4
BJCHI HOLD 42.00| 39.50 -6%| na. 25.2 13.44 1,206 1,053 1,253 3.8 3.3 3.9 11.1 12.8 10.7 13.7 14.6 16.5 3.1 2.9 25| 235 - 5.6 -
CK BUY 17.20| 20.19 17%| 1.54 57.3 28.42 7,674 1,373 1,478 4.6 0.8 0.9 3.7 20.7 19.2 10.2 10.2 10.6 1.7 1.7 1.6] 0.45 - 2.6 -
ITD BUY 3.68 4.89 33%| 2.01 67.9 17.89 907 989 1,086 0.2 0.2 0.2 19.7 18.1 16.5 2.4 2.6 2.7 L5 1.4 1.4 0.15 - 4.1 -
NWR SELL 1.97 1.58| -20%| 2.22 76.2 3.89 58 140 172 0.0 0.1 0.1 66.7 27.8 22.6 1.5 1.6 1.7 1.3 1.2 1.2 0.08 0.03 1.4 1.8
PREB BUY 6.85 9.34 36%)] 0.70 71.4 2.11 300 240 o] 1.0 0.8 0.0 7.1 8.8 NM 3.7 4.2 0.0 1.9 1.6 0.0] 0.27 - 4.0 -
SEAFCO BUY 4.56 6.03 32%| 1.15 63.5 1.23 138 153 151 0.5 0.5 0.5 8.9 8.7 8.8 2.9 3.2 3.5 1.6 1.4 1.3] 0.20 0.20 4.4 4.4
SRICHA BUY 36.50| 43.40 19%| 1.09 32.6 11.18 918 1,035 1,044 3.0 3.3 3.3 az.il 10.9 11.0 7.9 8.5 ©.2 4.6 4.3 4.0 2.75 2.85 {25 7.8
STEC BUY 17.60| 18.93 8%| 1.96 69.0 26.84 1,733 1,573 1,823 1.1 1.0 1.2 15.5 17.1 14.7 Sdl 5.6 6.2 3.5 &l 2.8] 0.60 0.75 3.4 4.3
STPI BUY 22.10| 28.46 29%| 1.02 78.2 32.65 1,909 3,003 3,268 1.3 2.0 2.2 17.1 10.9 10.0 4.0 515 7.0 515 4.0 3.2 0.75 - 3.4 -
SYNTEC BUY 1.29 1.57 22%)]| 1.96 81.2 2.06 81 210 229 0.1 0.1 0.1 25.6 9.8 9.0 1.6 1.7 1.8 0.8 0.8 0.7]  0.05 0.05 3.9 3.9
TPOLY HOLD 1.79 2.06 15%| 1.12 53.6 0.90 (447) 69 104| -0.9 0.1 0.2 NM 13.2 8.6 L5 1.7 1.9 1.2 1.1 1.0 - - - -
TTCL HOLD 38.25| 38.86 2%)| 0.96 49.4 21.42 655 837 1,501 1.2 1.5 2.7 32.7 25.6 14.3 9.8 10.7 13.0 3.9 3.6 2.9] 0.80 1.00 2.1 2.6
UNIQ BUY 7.10 9.05 27%| 1.66 44.7 5.53 587 699 850 0.8 0.6 0.8 9.4 11.0 9.0 3.3 4.8 5.4 2.1 1.5 1.3] 0.16 0.20 2.3 2.8
AMATA HOLD 15.90| 13.85| -13%| 1.20 66.7 16.97 1,516 1,231 1,410 1.4 1.2 1.3 11.2 13.8 12.0 7.8 8.5 9.3 2.0 1.9 1.7| 0.46 0.53 2.9 3.3
AP BUY 5.40 7.10 32%| 1.21 61.7 15.44 2,013 2,248 2,547 0.7 0.8 0.9 7.6 6.8 6.0 4.9 5.4 6.0 1.1 1.0 0.9] 0.28 0.31 5.1 5.8
CPN BUY 46.00| 55.00 20%| 1.62 32.6| 206.45 6,293 6,923 7,753 1.4 L5 1.7 32.8 29.8 26.6 16.1 18.1 20.3 2.9 2.5 2.3] 0.62 0.69 1.3 L5
GLAND BUY 3.30 4.87 48%]| 1.02 14.9 17.55 1,408 1,754 [0} 0.3 0.3 0.0 12.3 10.1 NM 1.5 1.8 0.0 23 1.9 0.0 0.13 = 4.0 =
HEMRAJ BUY 3.38 3.68 9%)| 1.26 55.8 32.80 4,338 2,972 3,191 0.4 0.3 0.3 7.6 11.0 10.3 1.4 1.5 1.8 2.4 2.2 1.9 0.14 0.15 4.1 4.4
LH HOLD 10.20 9.82 -4%)| 1.66 52.1] 102.26 6,478 6,977 7,535 0.6 0.7 0.7 15.8 14.9 14.5 3.3 4.0 4.4 3.0 2.6 2.3] 0.56 0.60 5.5 5.9
LPN SELL 17.00( 14.39| -15%| 1.07 77.4 25.09 2,329 2,123 2,459 1.6 1.4 1.7 10.8 11.8 10.2 6.5 7.2 8.1 2.6 2.4 2.1] 0.72 0.83 4.2 4.9
MJD SELL 1.74 1.80 3%| 0.63 41.1 1.50 (163) 55 79] -0.2 0.1 0.1 NM 31.5 2iL.E) 2.7 2.6 2.6 0.6 0.7 0.7 - - - -
MK HOLD 3.48 3.38 -3%| 0.41 715 2.99 442 416 499 0.5 0.5 0.6 6.8 7.2 6.0 6.1 6.4 6.8 0.6 0.5 0.5] 0.19 0.23 5.6 6.7
NOBLE SELL 11.70 8.17]...-30%] 0.41 67.5 5.34 454 467 0 1.0 1.0 0.0 11.8 LS NM 9.6 10.3 0.0 12 il Al 0.0] .0.36 = 3.1 -
PF HOLD 0.93 1.00 7%| 0.96 70.2 5.38 83 242 268 0.0 0.0 0.0 64.2 22.4 20.6 Ll 1.5 1.6 0.6 0.6 0.6] 0.02 0.02 1.8 1.9
PRIN HOLD 1.33 1.36 2%)| 0.63 58.2 1.62 192 244 264 0.2 0.2 0.2 8.5 6.9 6.3 3.1 3.3 3.4 0.4 0.4 0.4] 0.04 0.05 3.0 3.6
PS BUY 21.80| 24.62 13%| 1.46 25.8 48.48 5,802 5,467 5,939 2.6 25 2.7 8.3 8.9 8.2 11.2 12.9 14.8 1.9 1.7 1.5 0.74 0.80 3.4 3.7
QH BUY 3.14 3.38 7%| 1.68 63.0 28.84 3,287 2,816 3,067 0.4 0.3 0.3 8.8 10.2 9.4 1.9 2.1 2.3 1.7 1.5 1.4] 0.14 0.15 4.4 4.8
RML BUY 1.63 2.38 46%]| 1.49 67.6 5.83 746 1,415 1,416 0.2 0.4 0.4 7.8 4.1 4.1 0.6 1.0 1.3 25 1.6 1.2 0.09 0.09 5.3 5.8
ROJNA HOLD 7.10 7.44 5%)|.0.77 34.0 10.18 481 795 610 0.3 0.5 0.4 21.0 13.4 18.1 4.7 4.8 4.7 15 1.5 1.5 0.32 0.23 4.5 3.3
SC BUY 3.24 4.45 37%]| 1.34 34.7 12.03 1,082 1,651 1,697 0.3 04 05 10.6 7.3 7.1 2.8 3.2 3.4 1.1 1.0 09| o0.18 0.18 55 5.6
SENA BUY 2.66 2.85 7%| 0.68 43.7 1.90 270 320 357 0.4 04 0.4 7.0 6.5 6.1 3.4 3.4 37 0.8 0.8 0.7] 0.20 0.26 7.6 9.9
SF BUY 5.60 7.80 39%| 1.29 43.1 7.37 512 735 793 0.4 0.5 0.5 14.4 11.3 10.5 4.6 4.7 51 1.2 1.2 1.1 0.09 0.10 1.7 1.8
SIRI HOLD 1.98 1.87 -6%| 1.28 84.0 19.00 1,930 2,539 2,646 0.2 0.2 0.2 9.4 8.5 8.1 1.8 1.9 2.0 1.1 1.1 1.0/ 0.10 0.10 4.9 5.2
SPALI BUY 18.20| 21.04 16%]| 0.89 65.8 31.24 2,882 4,012 4,447 1.7 23 2.6 10.8 7.8 7.0 8.3 10.0 12.3 2.2 1.8 ks 0.97 1.05 5.3 5.8
TICON HOLD 17.80| 13.22| -26%| 1.00 57.8 16.24 1,414 1,229 1,376 1.6 1.1 1.2 11.4 16.2 14.4 9.5 9.9 10.6 1.9 1.8 1.7] 0.72 0.80 4.0 4.5
RESOURCES
BANPU BUY 27.25| 32.00 17%| 1.42 69.7 70.36 3,151 3,802 5,078 1.2 1.5 2.0 22.3 18.5 13.9 27.1 32.8 36.4 1.0 0.8 0.7] 1.20 1.40 4.4 5.1
BCP BUY 31.50| 36.00 14%)| 1.06 50.0 78.55 4,653 4,039 4,697 3.4 2.9 3.4 9.3 10.7 9.2 25.2 26.6 28.3 1.2 1.2 1.1 1.45 1.60 4.6 .91
CKP BUY 11.90| 21.54 81%| 1.03 20.0 13.09 219 570 574 0.2 0.5 0.5 59.8 23.0 22.8 10.5 10.8 11.2 1.1 1.1 1.1] 0.21 0.21 1.7 1.8
EASTW HOLD 11.50| 13.30 16%| 0.32 31.9 19.13 1,316 1,433 1,486 0.8 0.9 0.9 14.5 13.4 12.9 4.8 5.2 5.6 2.4 2.2 2.0] 0.46 0.58 4.0 5.0
EGCO BUY 130.50] 148.20 14%| 0.36 39.5 68.70 6,914 7,036 6,414| 13.0 13.3 12.1 10.0 9.8 10.8] 131.6 131.4 131.0 1.0 1.0 1.0 6.00 6.00 4.6 4.6
GLOW HOLD 78.75| ..75.39 -4%)] 1.01 30.9] .115.20 7,214 8,362 8,129 4.9 5.7 5.6 16.0 13.8 14.2 28.1 30.8 33.5 2.8 2.6 2.4 297 2, feXe) 3.8 3.7
GUNKUL HOLD 16.50| 15.83 -4%)| 1.58 31.4 10.89 883 450 657 1.3 0.5 0.7 12.3 32.3 221 4.7 4.2 4.7 3.5 4.0 3.5 0.18 0.26 1.1 1.6
IRPC BUY 3.44 4.20 22%| 1.40 46.1 70.29 826 3,486 5,423 0.0 0.2 0.3 82.9 19.6 12.6 3.7 3.9 4.2 0.9 0.9 0.8] 0.10 0.11 2.9 3.2
LANNA BUY 11.60| 14.19 22%]| 0.80 33.2 6.09 572 686 766 1.1 1.3 1.5 10.6 8.9 8.0 9.6 9.7 9.6 1.2 1.2 12| 1.25 1.50 10.8 12.9
PTG HOLD 3.48 4.03 16%| 0.61 32.4 5.81 390 464 556 0.2 0.3 0.3 14.9 12.5 10.5 2.0 2.2 2.4 1.8 1.6 1.4] 0.08 0.10 2.4 2.9
PTT BUY 308.00] 368.00 19%)| 0.90 48.8| 879.74 94,652 108,107 114,816]| 34.4 37.8 40.2 8.9 8.1 7.7 .239.0 2540 279.5 1.3 1.2 1.1 13.75 14.75 4.5 4.8
PTTEP BUY 159.00| 191.50 20%| 1.06 34.7| 631.23 56,155 67,450 71,551 14.1 17.0 18.0 11.2 9.4 8.8 96.9 106.0 116.9 1.6 1.5 1.4 6.80 7.21 4.3 4.5
RATCH BUY 54.25| 60.00 11%| 0.53 39.1 78.66 6,187 6,328 6,927 4.3 44 48 12.7 12.4 11.4 38.3 40.9 43.4 1.4 1.3 1.2 2.30 2.30 4.2 4.2
SPCG BUY 19.40| 17.83 -8%| 0.99 61.3 16.30 1,294 1,568 o 2.3 2.8 0.0 8.4 6.9 NM 11.4 14.4 0.0 1.7 1.3 0.0] 1.12 - 5.8 -
TOP BUY 52.25| 68.00 30%| 0.96 50.0| 106.59 10,394 11,021 12,262 5.1 5.4 6.0 10.3 9.7 8.7 44.5 54.8 57.0 1.2 1.0 0.9 243 2.70 4.7 5.2
TTW BUY 9.95| 13.30 34%]| 0.51 34.5 39.70 2,574 2,847 3,046 0.6 0.7 0.8 15.4 13.9 13.0 2.8 2.9 3.0 3.6 3.5 3.3] 0.61 0.61 6.1 6.1
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Earnings Guide

Company|Recommend Price Fair|Upside| CAPM| Free Mkt. Net Profit PER BVS PBV DPS Yield
L/T 3/04/14| Vvalue (%)| Beta | Float Cap. (Bm) (B) (X) (B) X) (B) (%)
3 months B) B) (%) (Bbn) 13 14F 15F 13 14F 15F 13 14F 15F 13 14F 15F 13 14F 15F 14F 15F 14F 15F
SERVICES
Commerce 962.46 30,603 35,474 43,389 31.60 27.66 22.62 7.55 6.82 5.94 2.2 2.5
BEAUTY BUY 19.70| 26.00 32%| 0.75 30.7 5.91 211 275 347 0.7 0.9 1.2 28.0 21.5 17.0 3.3 3.6 3.9 5.9 5.5 SN 0.85 1.07 4.3 5.4
BIGC SELL 191.50( 193.00 1%]| 0.86 41.4| 157.99 6,976 6,932 7,832 8.5 8.4 9.5 22.6 22.8 20.2 44.9 50.7 57.7 4.3 3.8 3.3 2.53 2.86 1.3 15
BJC SELL 49.25| 44.00 -11%| 1.18 30.0 78.33 2,426 2,495 2,940 15 1.6 1.8 32.3 31.4 26.6 11.1 11.9 12.8 4.4 4.2 3.8 0.86 1.02 1.8 2.1
BUY 44.50| 50.00 12%| 1.02 50.0| 399.75 10,537 13,554 17,309 L2 il ts) aLie) 37.9 295 23.1 3.2 3.8 4.8 13.9 11.7 9.2 0.90 0.90 2.0 2.0
BUY, 2.78 4.04, 45%)] . 1.67 49.8 alLels) 190 279 344 0.3 0.4 0.5 10.2 7.0 5.7 1.4 1.6 1.9 2.0 1.7 1.4 0.16 0.20 5.7 7.1
HOLD 10.00 9.50 -5%| 1.34 42.9 95.90 3,068 3,509 4,217 0.3 0.3 0.4 31.3 31.2 26.0 1.3 L2 1.2 7.5 8.5 8.1 0.34 0.39 3.4 3.9
LOXLEY HOLD 3.88 4.90 26%| 1.82 64.4 8.15 590 Filg 544 0.3 0.2 0.2 13.8 17.2 16.2 2.6 2.8 3.0 1.5 1.4 1.3 0.10 0.10 2.6 2.6
MAKRO HOLD 32.25| 34.00 5%]| 0.42 2.1 154.80 4,299 5,312 6,759 0.9 1.1 1.4 36.0 29.1 22.9 2.3 2.6 3.0 14.0 12.4 109 0.99 1.26 3.1 3.9
ROBINS SELL 53.75] 52.00 -3%| 1.06 41.3 59.70 1,986 2,254 2,702 1.8 2.0 2.4 30.1 26.5 22.1 10.8 11.9 13.4 5.0 4.5 4.0 1.02 1.22 1.9 2.3
SINGER HOLD 17.00] 19.95 17%)| 0.98 60.0 4.59 321 349 394 1.2 1.3 1.5 14.3 13.1 11.6 53 6.0 6.8 3.2 2.8 2.5 0.49 0.55 2.9 3.3
re Services 30.78 30.07 26.45 LI5 0 .35 1.8 2.0
BCH HOLD 7.30 6.60 -10%]| 0.61 97.7 13.93 560 692 809 0.2 0.3 0.3 32.5 26.3 22.5 1.8 1.9 2.0 4.2 3.9 3.7 0.23 0.24 3.2 3.3
BGH HOLD 133.50| 139.00 4%| 0.98 47.3| 206.80 6,261 6,381 7,185 4.0 4.1 4.6 33.0 32.4 28.8 27.5 29.9 32.7 4.8 4.5 4.1 2.05 2.25 1.5 1.7
BH BUY 97.00| 110.00 13%| 0.79 37.1 70.82 2,521 2,686 3,111 3.5 3.7 4.3 28.0 26.3 22.7 13.2 14.5 16.5 7.4 6.7 5.9 2.00 2.20 2.1 2.3
CHG BUY 10.60| 11.40 8%| 0.49 35.3 11.66 414 462 513 0.4 0.4 0.5 28.1 25.2 22.7 2.4 253 2.7 4.4 4.2 3.9 0.29 0.33 2.8 3.1
10,122 10,405 19.45 19.02 17.59 6.76 6.41 6.11 4.7 L5l
BEC BUY 52.50| 64.00 22%| 1.10 50.9|] 105.00 5,589 5,562 6,127 2.8 2.8 3.1 18.8 18.9 17.1 4.4 4.6 5.0 11.9 11.4 10.6 2.60 2.86 5.0 5.4
MAJOR BUY 18.90| 22.60 20%| 0.67 45.7 16.78 1,052 1,073 1,099 1.2 1.2 1.2 16.0 15.6 15.3 6.9 7.0 72 2.8 2.7 2.6 1.09 1.11 5.8 559
MATCH BUY 3.02 3.10 3%| 1.07 50.2 1.42 78 90 108 0.2 0.2 0.2 18.2 17.8 14.9 2.7 2.6 2.7 1.1 1.2 1.1 0.07 0.08 272 2.7
MCOT. HOLD 29.00] .33.00 14%)] 0.81 22.7 19.93 1,527 1,368 1,429 2.2 2.0 2.1 13.0 14.6 13.9 ALl ts) 11.5 11.6 245 2.5 2.5 1.90 2.00 6.6 6.9
RS BUY 8.55| 11.00 29%| 1.27 46.8 8.29 394 562 493 0.4 0.5 0.5 20.7 15.6 17.8 1.6 1.9 1.9 5.2 4.6 4.4 0.40 0.35 4.7 4.1
VGI HOLD 11.40| 10.00 -12%| 1.47 33.7 34.20 1,225 1,449 1,629 0.4 0.4 0.5 31.9 27.0 24.0 0.6 0.7 0.8 19.5 16.1 14.3 0.36 0.41 3.2 3.6
WORK SELL 25.25] 25.00 -1%]| 1.63 27.4 6.49 257 302 366 1.0 1.1 1.4 25.3 22.2 18.4 5.7 6.9 7.3 4.4 3.7 3.4 0.85 1.03 3.4 4.1
Tourism & Leisure 23.46 28.73 26.18 .45 .25 E90) 1.2 1.3
ERW HOLD 3.60 -9% 0.4 0.1 0.1 10.5 54.1 43.9 2.0 2.0 2.0 1.9 2.0 1.9 0.02 0.03 0.6 0.7
Transportation b . 33.31 50.55 20.86 .88 77 .76 2.6 3.2
AAV HOLD 4.08 3.84 -6%| 1.41 45.4 19.79 1,043 1,164 1,457 0.2 0.2 0.3 19.0 17.0 13.6 55 5.9 6.5 0.7 0.7 0.6 = = = =
AOT BUY 198.00( 230.00 16%| 1.67 30.0| 282.86 16,347 12,828 15,502| 11.4 9.0 10.9 17.3 22.1 18.2 64.2 68.6 75.9 3.1 2.9 2.6 3.59 4.34 1.8 2.2
BECL BUY 33.25| 45.00 35%| 0.71 68.9 25.60 4,835 2,724 2,993 6.3 3.5 3.9 5.3 9.4 8.6 29.7 25.3 27.4 1.1 1.3 1.2 1.77 2.33 5.3 7.0
0.93 1.00 8%| 0.89 26.6 19.07 (774) (667) (966) 0.0 0.0 0.0 NM NM NM 0.4 0.4 0.3 2.2 2.4 2.7 - - - -
8.40] 11.20 33%)]..0.84 57.5]...100.08 12,701 2,363 2,563 1.1 0.2 0.2 Tt 42.6 39.3 4.8 4.5 4.2 1.7 1.8 2.0l 0.58 0.67 7.0 7.9
18.30| 15.00 -18% na. 33.7 11.35 400 517 594 0.6 0.8 1.0 28.3 21.9 19.1 6.0 6.6 72 3.0 2.8 255 0.33 0.38 1.8 2.1
26.50] 21.30 -20%| 0.81 39.2 27.55 528 844 1,153 0.5 0.8 1.1 52.2 32.6 23.9 15.0 16.4 16.9 1.8 1.6 1.6 0.45 0.60 1.7 2.3
6.30 7.50 19%| 0.82 41.4 5.22 (1,653) (445) 255 -2.0 -0.5 0.3 NM NM 20.4 11.2 10.7 11.0 0.6 0.6 0.0 - 0.12 - 1.9
13.90| 10.50 -24%]| 1.32 49.0 30.34| (12,048) (9,123) 1,364 -5.5 -4.2 0.6 NM NM 22.2 26.0 21.9 22.5 0.5 0.6 0.6 - - - -
20.60] 19.80 -4%]| 1.25 73.0 26.62 (5.080) 731 1,393] -5.1 0.5 0.9 NM 41.5 22.6 18.1 17.2 17.9 1.1 1.2 1.2 0.25 0.46 1.2 2.2
11,788 12.48 11.98 10.75 .03 .89 . d 5.0
SELL 2.68 2.79 4%| 0.89 45.0 10.95 461 951 1,023 0.1 0.2 0.2 23.7 12.1 11.4 3.9 3.9 3.9 0.7 0.7 0.7 0.16 0.16 6.0 6.0
BUY 60.75| 70.40 16%| 0.64 31.0 75.78 5,416 6,206 7,224 4.3 5.0 5.8 14.0 12.2 10.5 20.3 225 25.0 3.0 2.7 2.4 2.80 3.30 4.6 5.4
HOLD 30.50] .31.60 4%| 0.40 37.6 24.55 2,337 1,808 2,080 2.9 2.2 2.6 10.5 13.6 11.8 20.6 21.4 22.3 15 1.4 1.4 1.50 1.60 4.9 52
HOLD 30.75| 28.41 -8%]| 0.80 57.5 16.88 1,174 1,287 1,535 2.4 2.5 2.8 12.6 12.4 11.0 8.6 10.1 11.9 3.6 3.1 2.6 0.64 0.69 2.1 2.2
SELL 6.85 6.50 -5%]| 0.71 66.1 2.86 144 116 144 0.3 0.3 0.3 19.9 24.7 19.9 4.6 4.7 4.8 ills L5 1.4 0.15 0.20 22 29
SELL 2.40 2.26 -6%]| 0.66 28.8 0.56 16 53 58 0.1 0.2 0.2 33.8 11.7 10.7 23 2.3 0.0 1.0 1.1 0.0 0.15 1.15 6.3 47.9
BUY 4.42 5.08 15%| 0.71 23.0 10.01 1,623 1,367 1,116 0.7 0.6 0.5 6.1 7.3 9.0 akfe) 2.3 245 2.4 2.0 1.8 0.22 0.26 4.9 519
4 d d 9.67 9.53 9.03 5.5 6.4
BUY 223.00| 270.00 21%| 1.31 36.2| 663.00 36,274 39,846 47,943| 12.2 13.4 16.1 18.3 16.6 13.8 15.4 17.1 18.6 14.4 13.1 12.0| 13.40 16.13 6.0 7.2
HOLD 116.00| 122.00 5%| 0.79 29.4| 274.67 10,575 13,218 14,674 4.5 5.6 6.2 26.0 20.8 18.7 13.8 14.2 13.1 8.4 8.1 8.9 6.88 7.50 5.9 6.5
BUY 75.00] 109.00 45%)] 1.10 45.0] 240.48 14,568 16,000 19,360 4.5 5.0 6.0 16.5 15.0 12.4 10.1 10.3 10.5 7.4 7.2 7.1 4.99 6.04 6.7 8.1
HOLD 8.30 9.20 11%| 1.57 73.8 59.24 3,003 4,069 4,941 0.4 0.6 0.7 20.0 14.6 12.0 a7 1.9 2.2 4.8 4.4 3.7 0.34 0.42 4.1 5.0
BUY 41.50( 50.00 20%| 0.88 58.9 45.48 1,128 1,886 2,117 1.0 1.7 1.9 40.3 24.1 21.5 14.2 15.5 16.5 2.9 2.7 2.5 0.86 0.97 2.1 7.
SELL 6.95 6.80 -2%]| 2.05 62.5 4.74 (9,142) (7,661) 2,447 -0.6 -0.5 0.2 NM NM 41.2 (0} -0.2 0.0 21.3 -32.5 -145.9 = = = =
5 . o 4.70 4.18 3.95 2.0 2.2
BKD SELL 2.40 2.27 -5%]| 1.42 32.1 1.68 95 114 149 0.1 0.2 0.2 17.6 14.8 11.3 0.9 1.1 1.2 25 2.3 2.0 = = = =
EA HOLD 10.00 9.02 -10%| 1.13 32.9 36.10 267 1,368 2,487 0.1 0.4 0.7] 139.4 27.3 15.0 1.2 1.4 1.9 8.6 7.0 5.3 0.11 0.20 1.1 2.0
LIT BUY 2.10 2.50 19% na. na. 0.42 32 50 57 0.3 0.2 0.3 7.6 8.4 7.4 1.6 1.8 1.9 1.3 1.2 -l 0.15 0.17 7.1 8.1
NBC SELL 3.94 4.20 7%| 1.43 35.8 0.70 51 65 86 0.1 0.1 0.1 41.3 36.6 30.7 2.7 2.8 2.9 L5 1.4 1.3 0.11 0.13 2.7 3.3
PYLON BUY 5.70 6.57 15%] 0.75 46.1 0.86 159 162 166 0.6 0.5 0.6 10.0 10.4 10.2 23 243) 2.8 215 2.3 2.1 0.33 0.34 5.8 519
Property |Recommend Net Profit (Bm) EPS (B) NAV (B) DPS (B) | Yield (%)
Fund 12A 13F 14F 13F 13F 14F
Leasehold
CPNRF BUY 15.50| 10.66 -31%| 2,691 2,265 2,380 1.6 1.4 1.5 9.4 11.2 10.7 10.9 10.7 10.4 1.30 1.37
POPF BUY 12.00] 11.15 -7% 401 364 375
SPF BUY 16.10] 10.92 -32%| 1,359 1,266 1,330
Freehold
Changes this week : KBANK ---> HOLD, TCAP ---> SELL, CPF ---> HOLD, GFPT ---> HOLD, HANA ---> HOLD, KCE ---> HOLD
e~ U a2 o
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April 2014
Monday Tuesday Wednesday Thursday Friday
7 8 9 10 11
XD XD XD
APCO @B0.20 BANPU @B0.70 CPNRF @B0.36
APCO 5 existing : 1STD @free MAJOR @B0.50 GC @B0.14
CSS @B0.08 TVI @B0.32 KBANK @B3.00
PUBLIC HOLIDAY LIT @B0.10 NPK @B0.15
(In Lieu of Chakri Memorial Day ) LTX @B1.25 Conversion SAMCO @B0.07
TOG @B0.20 ITD13C1404A 1:3DW @B5.50 SCB @B3.75
SCB-P @B3.75
XR SSF @B0.35
APCO 6.25:1n @B1.00 TCAP @B1.00
TCAP-P @B1.00
XE
KAMART-W 1:1w @B2.00 (final, "SP") Conversion
ADVA13C1404A 1:60DW @B265.00
Conversion ADVA13P1404A 1:40DW @B250.00
CK13C1404A 1:5DW @B23.20 BANP13C1404A 1:4.4287DW @B29.519
IVL13P1404A 1:3DW @B19.00 JAS13C1404A 1:2.41885DW @B9.675
KBANO8P1404A 1:79.77208DW @B249.288 TMB13C1404A 1:1.25DW @B2.60
KBAN13C1404A 1:25DW @B190.00
KBAN13P1404A 1:18DW @B160.00
TRUEO08P1404A 1:5DW @B11.00
"SP" sign posted
ADVA13C1404A
ADVA13P1404A
BANP13C1404A
JAS13C1404A
TMB13C1404A
New shares trading
BROOK 67,770 shrs (w)
GL 1.9m shrs (w)
KKP 856,000 shrs (w)
SIRI 33.40m shrs (w)
SPORT 11.15m shrs (w)
14 15 16 17 18
XD XD XD
JMART @B0.15 ANAN @B0.05 AIT @B1.00
IJMART 4 existing : 1STD @free BIGC @B2.55 BAY @BO0.40
JMT @B0.07 KGI @B0.36 BBL @B4.50
MINT @B0.35 UAC @BO0.16 GUNKUL @B0.038
GUNKUL 3 existing : 1STD @free
PUBLIC HOLIDAY PUBLIC HOLIDAY Conversion HMPRO @B0.0159
(Songkran Festival) (Substitution for Songkran Festival ) TASCO-W3 1:1w @B68.41 HMPRO 7 existing : 1STD @free
IFEC @B0.01
IFEC 20 existing : 1STD @free
MATCH @B0.10
MFC @2.50
PPS @B0.04
QLT @B0.40
XE
GEL-W3 1.066:1w @B0.937 (final,"SP")
21 22 23 24 25
XD XD XD XD XD
CIMBT @B0.01 CHO @B0.015 AHC @BO0.64 AMARIN @B0.011111111 ALUCON @B8.00
EPCO @B0.095 MIDA @BO0.00555 SABINA @B0.065 AMARIN 10 existing : 1STD @free GLOW @B1.904
HTECH @B0.04 MIDA 10 existing : 1STD @free ASIA @B2.00 SIS @B0.20
KTB @B0.88 FORTH @B0.15 SPORT @B0.02
KTB-P @B1.0345 Conversion HFT @BO0.15
QH @B0.09 AOT28C1404A 1:34.11783DW @B185.211 LHBANK @B0.0333 Conversion
SCCC @B7.00 BTS28C1404A 1:3.41716DW @B7.811 MEGA @B0.1803 SMM-W2 1.06666:1w @B1.406 (final)
TMB @B0.04 BBL28C1404A 1:60DW @B220.00 MODERN @B0.30
CPN28C1404A 1:15DW @B44.00
INTU28C1404A 1:14.58059DW @B82.623 XR
IRPC28C1404A 1:1.26176DW @B3.251 LHBANK 30:1n @B1.00
KTB28P1404A 1:5DW @B22.00
PS28C1404A 1:6.70833DW @B17.25 XE
PTT28C1404A 1:63.28946DW @B311.579 RS-W2 1:1w @B1.90 (final, "SP")
SCB28P1404A 1:22DW @B155.00
THAI28C1404A 1:6DW @B22.00
TRUE28C1404A 1:3.50DW @B9.00
TRUE28P1404A 1:3.50DW @B8.50
TTA28C1404A 1:6.69186DW @B16.252
MPC meeting

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group Provided by Amika (ext 1229)
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XD

AUCT @B0.09
BSM @B0.08
CHG @B0.09
EASTW @B0.22
MBAX @B0.10
MFEC @B0.45
NNCL @BO0.10
TICON @B1.00
TRC @B0.05
UOBKH @B0.15

XT
TICON 15 existing :1TICON-TSR @free

Monday
28

XD

AMATA @BO0.25
BAFS @B0.70
BECL @B0.90
CPR @B0.078
CSR @B2.35
DNA @B0.02
ICC @B1.20

LH @B0.15
MOONG @BO0.20
PB @B0.60
PHOL @BO0.10
PHOL 5 existing : 1STD @free
QTC @B0.21
SRICHA @B1.55
TISCO @B2.00
TISCO-P @B2.00

XW
LH 5 existing : 1w @free

Tuesday
29

April 2014
Wednesday
30
XD
BSM @B0.073419193
CENTEL @BO0.40
CPALL @B0.90
CPI @B0.03
EUREKA @B0.1143
FVC @B0.035
GFM @B0.50
HOTPOT @B0.02
ILINK @B0.11112
ILINK 1 existing : 1STD @free
JUBILE @BO0.55
KAMART @B0.06
KKP @B1.65
LRH @B0.34
LST @B0.20
NC @B0.45
OCC @BO0.80
OHTL @B14.00
PG @B0.45
PJW @BO0.10
PPM @B0.10
PR @B0.99
PRECHA @B0.05
S&J @B0.80
SALEE @B0.02222
SALEE 5 existing : 1STD @free
SAUCE @B1.35
SCG @B0.20
SE-ED @B0.18
SHANG @B1.50
SORKON @B2.43
SPC @B1.00
SPI @B0.23
SYMC @B0.43
TF @B1.75
TNL @B0.95
TOPP @B4.60
TPAC @BO0.32
TPCORP @B0.50
TRT @B0.19
TWPF @B0.88
TWS @B2.00
UPOIC @BO0.40
WACOAL @B2.25

XR
EMC 1:1n @B0.50

XW
PPM 2 existing : 1w @free

Conversion
CSC-P 1:1
FOCUS-W1 1:1w @B3.00

BOT : Mar-14 Trade

Equity Calendar
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April 4, 2014

Friday

Monday

Tuesday

May 2014
Wednesday

PUBLIC HOLIDAY
(National Labour Day)

IMOC : Apr-14 CPI

Thursday
1

XD

2S @B0.12

AKP @B0.05

BEAUTY @B0.35

KWC @B5.50

L&E @BO0.05

L&E 3.5 existing :1STD @free
MALEE @B0.55

MATI @B0.40

PM @B0.31

PPP @B0.05

PT @B0.25

SC @B0.12

SEAFCO @B0.10

SEAFCO 12 existing : 1STD @free
SENA @B0.151

SMM @B0.02

SST @B0.0277777777

SST 4 existing : 1STD @free
SVI @B0.08

TC @BO0.10

THIP @B4.50

TNPC @B0.10

TNPC 10 existing : 1STD @free
VIBHA @BO0.25

XR
TSI 4:1n @B10.00

XW
L&E 3 existing : 1L&E-W3 @free

Friday
2

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group

Provided by Amika (ext 1229)





