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Valuation ﬁ:u Toppicks

Company Recommendation rast Price FairValue Upside PER 21F Div Yield 21F (%)
(14/06/2021)

TFG BUY 4.78 6.20 29.7% 12.2 3.8

ADVANC BUY 174.50 220.00 26.1% 19.2 3.9

BJC BUY 36.50 39.50 8.2% 25.0 2.0
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SET vs Sector Return 2021ytd
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Dividend
Yield

PER
2021F

Accumuloted Price Cut Loss/

Fair Vake

Weight

Return Avg. Cost Stop Profit

Strategist Comment

wurTiugsAves BAM asfudddudounn 2Q64 anunsiludiues

BAM 11-d.0.-21 10% -1.51% 19.90 19.60 23.00 23.84 3.57 18.90 e sia wyumsiauduan (Cash Collections) dffu annnaymdmaiu
w18 NPAs uindfu
ifainnadsznaumsiiuain 2Q64 apiflasil 2565 azfudeniias iasan
BDMS 14-n.a.-21 15% 7.34% 21.33 22.90 24.00 42.02 1.19 22.00 dihusruluaiaglunvu. avis 2HE4 anaruumihiadu aramguribe
Ineilud &nitaie
BEM 10-0.0.-21 10% 2.4% 8.40 8.60 a.50 59.78 1.00 7.90 aeiasdufludladusidou .0, FANTSHEUARTUNIASIATAILANATIN
o . ’ . ) ) . ’ usrmsinindunii 4 usuiaasoiu
wilauleilsAnmiznuamsnais + aawiaasegiafud(aianis
CPN 2-4.0.-21 15% 6.67% 52.50 56.00 58.00 27.05 1.30 53.75 mnfusauglsuangu) mssiani Outperform menautel
KBANK 27-n.a.-21 10% 4.00% 125.00 130,00 155.00 9.02 1.08 115.00 anmnduvdwdioaglunisuimsianis dru Credit Cost domaansasfiy
el ’ ’ h ' . ) . dsanamsihad uandadadefarnndullls
AOT 2521 10% 9.80% 61.25 67.25 67.00 NM 0.00 64.75 safunalfugiuuse wis COVID ndvurssinasaulmi lﬁ"n'hlﬂl_l'inml
A : a : . : : mzmusamsiugs Taodagiu J um s Auda i Fouq
210 2H64 lpirdomaviifudridaimiimavio adm Tudssive + Fanssu
BIC 10-1.0.-21 10% 2.82% 35.50 36.50 39.50 25.03 2.00 33.50 s A £ uaduunslnovh i
ADVANC  Sfla2  10%  087% 17300 17450 22000 1919 391  1ie4op Awisillu Excusive Partner fubisnay+ lyfihms Disney+ Hotstar Tutu
Aaai 1Y 5 19-8713
unhiiunavuduanasdie 2H64 wasiadu COVID-19 nsanuasaung
MINT 17-n.n.-21 10% 8.71% 30.13 32.75 34.00 NM 0.00 3200  dseansTugisduandu oso NH Hotel vigrugneiilu Domestic 513 70%
- 75%
Fudaath win CPN 5% usas'iaeyulu TFG 5%
Accumulated returns since our recommendation Stock Classification
BAM -1.51% Reopening Defensive
20% 15%
ADVANC
BEM
BJC
KBANK
CPN 6.67%
BDMS 7.34%
MINT 8.71% Domestic
AOT 9.80% Cyclical
65%
-20.0% -10.0% 0.0% 10.0% 20.0%
Accumulated refurns Beta Porttolio
B ASPS Portfolio  BISET Index
50.0% 44,94%, Min, Max,
45.0% 0.46 1.61
40.0%
35.0% :
31).0*'#: Beta Portfolio, 0.96
25.0%
20.0%
15.0%
10.0%
£ 0% 3.20% 2.48%
0.0%
-5.0% -0.15% -0.21%
YTD MTD -1D
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