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Last %Chg %MTD %YTD

America
DJIA 34,798.00 0.83% 0.86% 13.69%
NASDAQ 14,631.95 0.92% 0.88% 13.53%
S&P 4,358.69 0.82% 1.42% 16.04%
Russel 2,234.04 1.81% [ 3308 13.12%
Europe
Euro Stoxx 50 4,026.68 1.78% -0. 13.34%
FTSE 100 6,998.28 1.70% -0.5 8.32%
CAC 40 6,464.48 1.85% 0.6 16.45%
DAX 15,422.50 1.36% -0.70% 12.42%

Last %Chg  %WTD %MTD %YTD
Brent 72.23 4.15% [3.85% [3.86% [39.44%
Sugar 17.67 1,49% -0.23% $.23% {25.85%
nMndandas 374.00 1.16% 213% B.02% | 2.38%
Cotton 89.09 0.25% [@.78%  £.02% {114.04%
dundas 1,389.75 0.09% -0.14% .66% {25.01%
WTI 70.20 -0.14% [2.24% [$4.45% {44.68%
BADI 3,053.00 [-0.20% 0.46% [(0.75% 123.50%
Newcastle Coal 150.70  £-0.20% -0.20%  16:96% [187.79%
19UV 162.80 [®-1.15% [H.99% -D.06% i 8.32%
Natural Gas 3.91 [B-1.19% 6:48% 7.18% {44.09%
EIULAY 181.00 [T -1.84% [#8.26% [D.32% [E-18.62%
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oAU KKP AsnelaAsssutiens Wuwwuain IB FEE

[ 7 '

Nl 5. Aeumlsininantiles KTB Andnaia 21%  aneAllgane
Andunusiinginn AN SCB waz BBL 517 10% WA 6% AINEIRU 910
518 TInYaAITUaU (FVTPL) @ 5., fwdoserutlsaunin Tnesay
flsgvidngun 1H64 Winfu 9.6 Miluduum (+29% yoy) Aailudadiu 60%
yosUszanamsilsngun U 2564 Wedaenndestiunwmaasugialnelutis
2H64 $¥491nM15 Lock down fidswadeselarnsssudens uazsesudsesd

Lildianaasaiin Wesessuanudssnuaunimdunsng

FrunmnmAunng yanil NPL ngu USuiiin 29% nfunadeu wihiu 535
WAUAIUUIM SanaUseAaasileniad 5.0 8819 KBANK, SCB in15usmisannig
NPL #11nns Write — off wagang NPL Usznaufugiududeildlunisiuom
NPL 28186 2% A msauvinlsh NPL/Loan inmsadnannaunaneui 4.04%
Uuzdfin1asady Credit Cost wasngue Wiudredu fnwsedu Coverage Ratio
naun a8l 150.8% Tassamiheddeidouualiin NPL ngus vessusuidiintu
Tuthefivdevesd witazeglunsuIMnsInnTg quuiauwasziaal,wﬁaqﬂwﬁsuaa
5UN. 992919 5.0, ﬁiwsLaaﬂumiﬂimﬁummﬁmqﬂw‘f 739 USulAseasng

il wagasdsadlvimangauiu Credit Risk vadgnuil

Asmin viman s1a9ulungus Usugiud PBV Fovre517 0.5 - 0.6 Wi
iFodnduganeesasauiiosenisiludaveunsygialnelussezialy Tu s,
Ing) vau KBANK(FV@B145), SCB(FV@B115) 4a9711018%a9n15 Recovery
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samlsnounsa1ses (PPOP) uazssAud15a9anas aau 5., YuIANAN - AN
iion  TISCO(FV@B102) ansugaiilnaihesaatuadeungauaziuleuty
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A51985USUNEUUIANTIN 2Q64

(@ uunn) 2Q63 1Q64 2Q64 %QoQ % YoY 1H63 1H64 % YoY
BBL 3,095 6,923 6,357 -8.2% 105.4% 10,765 13,280 23.4%
KBANK 2175 10,627 8,894 -16.3% 308.9% 9,550 19,521 104.4%
TISCO 1,329 1,764 1,666 -5.5% 25.3% 2,815 3,430 21.8%
KKP 1,184 1,463 1,354 -1.4% 14.4% 2,668 2,817 5.6%

SCB 8,360 10,088 8,815 -12.6% 5.4% 17,611 18,902 7.3%

BAY 6,508 6,505 14,543 123.6% 123.5% 13,540 21,048 55.4%
1B 3,095 2,782 2,534 -8.9% -18.1% 7,258 5,316 -26.8%
KTB 3,755 5,578 6,011 7.8% 60.1% 10,222 11,589 13.4%
Industry 29,502 45729 50,174 9.7% 70.1% 74,431 95,903 28.8%

PN Un1sRuY

wuzl 8 YU 9U 2Q64 & 3Q64 Uasnse vau MCS, ADVANC, BDMS

dhddasganiausenmasu 2064 dnssienuaiudy 15 uien @Eedudadiu

9.7% w8y Market Cap. 73%) lawilflsgvdegn 5.6 wiludwum Hule

10.9%qoq way 62.5%yoy

©
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o 4 a o ltzl'
ﬂ'ﬂiﬁ’m 2Q64 Uszn1ALal 15 usun ’e)g‘VI 5.6 RUAUATUUMN
AuuIn
60,000 56,309
50,787
50,000
40,000 34,655
30,000 15 H%ﬂv'ﬂ
Market Cap 9.7%
20,000 +10.9%QoQ,
+62.5%YoY
10,000
2064A 2063 1Q64
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WagyINgIINTayan13vin Eaming Preview vediedy ASPS angniinisesnun
BaTelludn 37 U3en (@dndu 32% ves Market Cap.) wuidn dilsgws
FBEN 9.2 NUURUUIM LiNTU 44%yoy Usanas -13%qoq kandnilleniai

HAUIENBUNTITHIUAAEATLIN 1Q64 LUuaa

Uszanaun1snilsean 2Q64 udIu (51232% V89 Market Cap. 524 )

guuin tWEaInNs Lockdown Ldusuuuy S9vinlvinls

90 2063 mnTdndagi 1.2 uauauum
120,000 (-44.6%YoY [ +8.7%QoQ)
aquziiaIndndilzna 2 uauauum 105,610
100,000 01,844
80,000
63,478
60,000 37 UEN
Market Cap 34%
40,000 -13.0%QoQ
+44.7%YoY
20,000
20Q64F 2063 1064

n ; SET, Ae3de ASPS
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LUALLUNSHULANTATU LANAANSAIUAINNIIAIUAS

LANLAINISLAUIA Earning Preview $U 2Q64 $18U3EN

/ / / /

Stock 2Q64F 2Q64F Stock 2Q64F Stock 2Q64F
SCC 15,097 | KBANK 8,894 | ADVANC 6,926 SCB 8,815
TU 2,003 | PTTEP 8,517 | INTUCH 2,716 CPF 4,512

BDMS 1,598 | STGT 7,412 | DTAC 1,531 | DELTA 1,642

TIDLOR 822 BBL 6,357 | TASCO 611 DCC 428
BCH 765 KTB 6,011 LPN 106
SC 516 STA 4,612 TRUE (621)
NER 440 | SCGP 1,956 AOT (3,838)
TMT 426 | TISCO 1,666
MCS 330 KKP 1,354
IMT 290 | AEONTS 1,149
JR 67 | TPIPL 1,081
JMART 252
SVI 127
PR9 35
SFLEX 35
UULTEN 1 15 4 7

1
fdnusfioguls Aa dsenrdouaia 2Q64 uad
i : SET, dhe3ds ASPS
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PNNAINSITELNALAI1 UN1TRUNN 2Q64 liuniana tegmilsvasuSendiu
Tngjdadiule yoy (26 Tu 37 UsE) drunlainaingiumlsussvaavziloune
2063 FLNBY 1.26 LEAUAIUUM (SEAUUNRLAL 2 WAUAUUINABLIASUNE) 210

NS TgYAU COVID-19 szasnisn wazdin1s Lockdown

“gaunrsidenyuasyulurad dufenyjuideunisGuean 2Q64 fAeravelu
iWgawe (7999NY29 3Q64 IATYFNINAUNUATY COVID-19 U5 Uazil

n15l9umIn1s Lockdown dnasa Aauureddes  uuzdudenjuiniasy

v A o o I £

2Q64 7 682939 3Q64 UaaaneuilasiguaunINTINAAIN UIDAUISTUTY”

Ingannsaseiru€aulynieg neil

1. Jusuiivih Earning Preview su 2064 sanynd (duln yoy 3o qog)

2. Wunufanuanseynuain COVID-19 szannluddndn 919 nau ICT,

9 Y

' | . = v aa ) o v ¢
NI, NGY Packaging saudwiuiifitadeuinameda lausslevian

9

v mgouan Taudsulunageniimtnedunasenitnia

3. \Jwiuiifl Upside > 0 wazhedden wuzihie

[y

v U & le/
IonadNsAIN

8 YiuilaU 2Q64 f wazeIn 3Q64 Uasnisuramu

Company Recommendaton " Faitiohe Upsce Div Yidd 21F (%) %Yo %Q0Q
(21/07/2021)
MCS BUY 14.80 21.00 41.9% 8.8 46.3% 41.3%
ADVANC BUY 177.00 220.00 24.3% 3.9 -1.1% 4.2%
T™T BUY 10.00 1240  24.0% 10.0 400.4% 0.7%
NER BUY 7.95 9.50 19.5% 4.8 95.6% 20.1%
JVART BUY 36.25 4200 15.9% 24 56.9% -24.4%
TU BUY 22.40 24.00 7.1% 3.8 16.7% 11.1%
BDMS BUY 22.70 24.00 5.7% 12 249.0% 19.4%
SCGP BUY 63.75 65.00 2.0% 0.9 2.7% -8.4%

i - SET, dhe3de ASPS

Top pick Fufiidan 3 Tu 8 fuilay 2Q64 & uazsan 3Q64 Yasasiy Uy
MCS  (ulluwage+lavssloviiamumaeu), ADVANC  (fulluwag+la
sentiment vanandaiaua 40 CEO) uaz BDMS (Wi Defensive Tugnuil
IWTg COVID-19)
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Vuiuuziirlu Market Talk

: Accumulated Price : PER Dividend  Cut Loss/ _
Stocks Start Date Weight Fair Value ) ) Strategist Comment
Return Avg. Cost 2021F Yield  Stop Profit
NER 25.9.0.-21 10% 16.91% 6.80 7.95 9.50 8.37 4.78 7.40 miugﬁﬂanﬁ}lm uuumﬁa-ﬂa'-nnegnn“']'luﬂuazl.rhtﬁw.uusimuaa wyu
wnTiugsAmonwisuad NER azdiuTataiusaanni
o ~ 90 2H64 witdiula yoy tuszdushas usisufiudoatlussduritaaeiu
OUCHE e Love EHTAD 222 252 0SS SEEt LS8 CEE wWinungu asaaAlstl 2564 ule 158.7% wiudflududusulunguaildn
oy 0 © wnTunAls 2Q64 dsaiflaganmsdwian Patch ugjuadinu Maple
MCS 30-41.0.-21 10% 4.2% 14.20 14.80 21.00 5.97 8.78 12.00 Story, TS Online uazfadWrastmina Mohun
AEONTS 6-n.0.-21 10% -2.36% 190.50 186.00 280.00  11.03 AE  aEaED COHREPLIEN AUBYES SRR SRR i ARG T
anusasmslddudafiudg
uailsznaumstiuan 2Q64 safiasil 2565 asfludadaiiias asneiha
BDMS 25-§1.0.-21 10% -2.16% 23.20 22.70 24.00 41.65 1.20 22.00 Srulngaglunmu.dnio 2H64 anaNuALMTady aramyugiheivetiy
Mfinian
ADVANC 0-fl.0.-21 10% 2.31% 173.00 177.00 220.00 19.46 3.85 164.00 vsEnlenily Exclusi_ve Partner ﬁul?isney+ ‘luuigw Disney+Hotstar u'lna
AAF3TY Sentiment i@vnnsiasiAmMuuariugIulusEaznae-on
aaflsUng 3 taowmin (11 2564-2566) Wulalads 11% satl Taotl )
LALIN 12-a.A.-21 5% -1.63% 9.20 9.05 11.40 6.35 6.30 8.80 2564 dszfiunlsdng 1.32 ﬁuﬁwumm (+9% yoy) wyuannlasemstvii
andlafliisan 10-12 1asems
L o © AaviAmenlslndan 2Q64 anlsuddusaiiasain 1Q64 Manelen
GPSC 30-41.0.-21 10% 9.62% 72.75 79.75 88.75 27.15 1.88 76.00 v Widuynemals (EGAT) inazifutiu
Taduilainud Tafien 2020 maasreddulidu PLANB Tuahofl ‘lmuqxﬁuv
PLANB 20-n.m.-21 5% 0.00% 5.70 5.70 7.10 74.81 1.07 5.42 Sugnelaandnalarandszna 500 Suun uzhelasung 2-3 vaeili
wyuinAlsgngdn 100 auum
2udU1£1%147 15 SAPPE 483 819udasadonicasyy
Accumulated returns since our recommendation Stock Classification
DOHOME 3.67% Cash
20% .-----
AEONTS -2.36% s
7z
4
BDMS -2.16% ’
Dividend
LALIN -1.63%
35%
PLANB 0.00%
CASH 0.00% AEONTS
BDMS
ADVANC GPSC
DOHOME
MCS PLANB
GPSC A
Earning
NER 16.91% Momentum
-20.0% -10.0% 0.0% 10.0% 20.0% 45%
Accumulated returns Beta Porttolio
HEASPS Portfolio ESET Index
oo Minl _ Max’
41.65%
0.45 1.71
40.0%
30.0% Beta Portfolio, 0.78
20.0%
10.0% 6.32%
1.33% 0.39% 0.13%
0.0% —
- 0
-10.0% 2.95%
YTD MTD -1D

fan: @waudde va. ol waa

A ASIAPLUS

Securities



