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Last _ %Chg %MTD _ %YTD

America

NASDAQ 14,860.18 0.2%  1.3% 15.3%
S&P 4,432.35 0l 0.8% 7 18.0%!
DIJIA 35,101.85 % 1 0.5% B 14.7%
Russel 2,234.81 Yo 1 0.4% 013.2%
Europe

FTSE 100 7,132.30 % 11.4% 0 10.4%
Euro Stoxx 50  4,177.15 0.1% 7 2.1% 117.6%
CAC 40 6,813.18 0.1% I 3.0% I 22.7%
DAX 15,745.41 0.1% [ 11.3% [ 148%

i Bloomberg
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iszine AAULATH I 920 Consensus winnayu
09 &.n. 64 flddtlud  GDP (%yoy) 2064  11.3% -4.2%

11 8.0 64 =  auwds é”mmﬁmﬂmﬁﬂﬂ n.A.-64  5.3% 5.4%
11 &.0. 64 B= ansy  adenwulanusiy  n.m.-64 4.3% 4.5%
13 &.a. 64 E AL GDP (%yoy) 2Q64 16.4% -0.5%
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Last %Chg %MTD %YTD

Newcastle Coal ~ 148.00 4.6% 8% i 86.0%
HIUNY 194.00 3.1% 1%0E -12.8%
RN 173.40 2.4% 2% & 15.4%
WTI 66.98 0.8% 4% £ 138.0%
AndIndas 359.50 0.5% 6% | -1.6%
BADI 3,371.00 -0.1% 4% 17146.8%
Natural Gas 4.044 -0.4% .3% 49.1%
drndag 1,329.75 0.5%  1.4% il 19.6%
Sugar 18.47 [B-1.1% 1% £131.6%
Cotton 91.3 [®-1.2% 6% il 16.9%
Brent 69.04 -2.3% 6% [ 133.3%

an: Bloomberg

) ASIAPLUS I 18

Securities



[ARKET TALK
nagnsni1sainu

BY RESEARCH DIVISION

samisuRuiivsuasUssfiudu Sentiment Wsausetunduiisiu wu PTTEP
uay PTT uugthazasmsanu udlunsnduiuiuilld Sentiment @auanain
senisiuanas Ao nauanenslu Wy AAV, BA, AOT usiduuzaimaiiugu
U89 AAV (Switch:FV@2.20), BA (Switch:FV@9.85) 1Uu Switch Fauugiiiies
Trading & AOT (Buy:FV@67.00) uugimeesasay, nauiannaasne wu

TASCO (Switch: FV@21.0) tuzu1 Trading anunseiavnnsiuguiy
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Aunldnszuadeuan wazilsauainsandivavdiuas

57aa18a %Chg  %MTD %YTD RSI BETA

PTTEP 105.0 0.48% 11.94% || 6.87% 35.6 1.4

sudinstvunntinfuae(-)  SETENERG 22,4469 0.94% 2.46% | -1.53% 44,5 0.7
PTT 34.5 0.00% £0.72% K -18.82% 26.6 1.1

BA 95 326% E2.56%  1.48.44% 44.1 1.3

viuitleitlsy Tnaninnisiuae (+) TASCO 193 1.58% {2.12%  £110.29% 50.1 0.9
AAV 22 1.83% [6.72% [F -5.93% 32.8 1.7

AOT 58.3 4.48% i3.10% [E -6.43% 45.1 1.1
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Wutlauain 1GEnssuadauInaInn1sasnuy 1H64 Linuau

AR %Chg  %MTD  %YTD RSI BETA
ROINA 6.8 | 1.50% -0.74% % 47.3 1.07
AMATA 17.8 | 2.30%F -2.20% {1 9.20%  45.2 1.30
SET Index 1,540.2 | 1.21% i 1.20% il 6.27%  45.4 0.64
WHA 3.1 0.65% i 0.65% ! 1.32% 46.4 1.26
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Waiuidanlussuu diuvilsaes g vyusanavfuinlanly Outperform uazeg]
ganinseAuneu Covid-19 11n 817 mamu Nasdaq Winanauunugandnge
flou Covid 914 58%, musnmenaniulan 29%, na1niuglsu 12% waznain
viulnelinaneuunuegluszdulndifesowdn Covid-19 wieanaudntien
3% usienansaiflsuienanneBeulid (EsP6ar 71.2 vinfu) ddlinduluih
wazsninflsgisieu Covid-19 (ESP62 88.1 U/¥u) Woamas

nanauuwnuiulanyaeiau COVID-19 fstaglu

70%

60% 58%

50%
40% 539
30% 29%
3
20% 17% 16% 15% 1o
. I I I .
0%

-10%

|
-3%

Nasdaq US(SPX) MCSI Japan China MSCI EM Euro Stoxx Thai
World 600
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ttiJ&’iJWi?ﬁ’W'J&’a\ﬁ;luz’fu?unzjil Earning Momentum (BAM, BDMS, GPSC,
DOHOME, JMART) uag sutlusags (ADVANC, MCS, TVO, TMT) lag
Toppick Fuilidan BAM, ADVANC, MCS

Stock Classification vadiulunasninaas

Dividend
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BAM (FV @ 23.00) wunliugsnaves BAM aeiudindusausann 2Q64 A1neg

7 690 druun WiNTUR 179.5% qoq waz 408.9% yoy m1un1sHusIves

LASHENY MYUNISIAAURUER (Cash Collections) AT A1NNaENSNIUYIY

NPAs 1103w Tnganigtaavngesula Weswniludusi BAM fnfeuviveg

U =

Wad ANAALSENST 2564-65 AgNuAIn 44% yoy kay 19% yoy 3nnWILIY

(% (%
A Y (Y o

wiswgnanuda 98 s1mviudsugulundn 16% luseu 2 Whieu ullen PBV

(%
(%

Wed 1.3 11 Ad7uana1n PRV §oundadauaidn SET ae 2 SD datdulenia

dvdd

MCS (FV @ 21.00) a1annls 2Q64 vi1laaadia 330 a1uuIm (+41%QoQ,
+86%YoY) nyussUTinadaeulasaiiavdngay 2.25 niludu laerils
1H64 ﬁmmww‘fﬂé’qqﬁq 564 &1 Ysediutuna 1H64 13 0.55 v An
\Ju Div Yield 3.8% firmn1arils 2H64 feanla MNUKUAIBUIIUIT & niludy
29031 1H64 Ampdnazdsouauld 3.5 niludu Tneiduauily margin g

2813lA9N15 Toranomon Wag Azabudai

[

ADVANC (FV @ 220.00) fnlsunid 1H64 1w 50% veernlsiied vaugiiaan

' ¥
(=Y

2H64 ANANTIFIANN 1H64 WIHNaNsEnUszuInsaulningidads wan1ngn

3Q64 n3gnufin ngUseidiunansenu Lockdown 31faninTneu vyuan
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Yrenbslu 4064 vyunaluseramsediala wazndunduladnaseiuaind

2565
Valuation ﬁ:u Topppicks
Last Price
Company Recommendation FairValue Upside PER 21F Div Yield 21F (%)
(09/08/2021)
BAM BUY 17.20 2300 33.7% 209 4.1
MCS BUY 15.80 21.00 329% 64 8.2
ADVANC BUY 177.50 220.00 23.9% 19.5 3.8
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wuzinlu Market Talk

Accumulated Price

Start Date Weight

Return

Fair Value

Dividend
Yield

PER
2021F

Cut Loss/

Strategist Comment

Avg. Cost

Stop Profit

wasugAaTanilues vyuardodaarngna tisiuazansiuduaauiay

NER 25-3.£1.-21 10% 16.91% 6.80 7.95 9.50 837 4.78 7.40 s = P g
yyuuwd TuugsAaevw1s12a9 NER azidulaziaiauaaarnig
o . 9160 2H64 widuTe yoy uszdusiag uslsadudoaglussdunilaasiu
EOLONE lme2l e A 2z 2oy EoEE E L5 2oR wisungus AsAaAlsT 2564 whula 158.7% winfudududulungualan
Mcs 30-.0-21  10% 11.3% 14.20 15.80 21.00 6.37 A dpgp  COESZUS0UNGIHGD SR cRr (e X, O ) T
seBuadenauTasaasiomdnsu 2.25 wiudu
ualsznaumsiuann 2Q64 saiiaetl 2565 azfucsaiilag tﬂao‘-nnr{ﬂm
BDMS 25-fi.0.-21 10% -3.45% 23.20 22.40 24.00 41.10 1.22 22.00 Suluegadlunu.dnfo 2H64 ananuAuminiadu anavyugihelvafiu
Mfininaa
wsn'lenilu Exclusive Partner AuDisney+ 1viusms Disney+Hotstar tulne
ADVANC a2l 1520 Lol Y LZe0 22000 o052 S 1SE00 A&7 Sentiment 1B9InGasTIAuLATRUFIUTUsTEENAN -8
e Aaviamailslngoin 2Q64 azlfuddusaliasain 1Q64 nselsans
GPSC 30-41.0.-21 10% 10.31% 72.75 80.25 88.75 27.32 1.87 76.00 W Difuenass (EGAT) Aaneaziintu
sadiurnls 3Q64 uaz 4Q64 wuTaludutiula wyuaingsfa IMT Ale’
IMART 2-8.A.-21 10% 0.75% 33.25 33.50 42.00 27.60 2.57 31.50 wsonMsiuiin'ls a'muﬂﬂﬁnmu"ll.ﬁmu wdof rauniviaifuduasudu
aonuiiusaiiag
AaA'ls 2Q64 New High 7 426 a1utnm vindu 400%YoY nsianmdn
s 252l B 28500 LOL0 0 LZ£0 Le BB B windasauthlsudunmdau donalii Gross margin vinleigofie 14.2%
Fusianuvinn11s NER uaravyulu BAM unuTudasruinmu
Accumulated returns since our recommendation Stock Classification
DOHOME -4.59%
BDMS -3.45%
CASH
Dividend
JMART
MCS 35%
TVO
BDMS ADVANC
ADVANC GPSC
DOHOME
T™T JMART
BAM
GPSC 10.31%
MCS 11.27% Earning
Momentum
NER 16.91%
50%
-20.0% -10.0% 0.0% 10.0% 20.0%
Accumulated returns Beta Porttolio
HEASPS Portfolio ESET Index
50.0% Min, Max,
41.78% 0.42 1.53
40.0%
30.0% Beta Portfolio, 0.75
20.0%
10.0% 6.27%
2:40% 1.20% 0.90% 1.21%
0.0% [ s
-10.0%
YTD MTD -1D
fian: aeaide va. wide wia
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