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Last %Chg %MTD %YTD

Cotton 114.85 0.00% }§ 47.02%
andudas 332.6 0.00% [ -8.95%
dndav 1249.5 0.00% !l 12.54%
BRI 194.5 -0.519 [ -12.54%
Sugar 19.25 b -0.10%] | 34.90%
Brent 83.13 [ -1748% | 60.48%
WTI 82.91 b -0[79%@ | 70.88%
Natural Gas 5.361 [-1.2098 i 84.04%
H9U VIV 175.2 -0.179% {116.57%
BADI 3519 .Of 0.00% §157.61%
Newcastle Coal 129.2 [ -1C ‘ 0.00% { 63.65%
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EPS Growth %chg SET

vear %Y oY Index
2550 -10% 26%
2551 -29% -48%
2552 42% 63%
2553 32% 41%
2554 5% -1%
2555 12% 36%
2556 8% -7%
2557 -18% 15%
2558 -9% -14%
2559 33% 20%
2560 7% 14%
2561 -3% -11%
2562 -7% 1%

2563 -40% -8%

| 2564FYtd 38% 12% |

2565F 10% ??
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Sector NUszLUNLSU 65F Wulalaaaunitnana

Sector 2022F Chg %Y oY 22
TOURISM -6,709 2,783 loss
TRANS -8,188 22,466 loss
CONS 4,411 2,342 113%
COMM 61,862 23,539 61%
FOOD 55,500 19,951 56%
ETRON 15,661 2,985 24%
PROP 45,706 8,183 22%
PKG 18,247 2,398 15%
FIN 41,939 4,992 14%
AUTO 5,294 586 12%
ENERG 245,629 25,566 12%

SET 10%
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syuanisiiulavasrilsusvnennsidouineeeiudaiy aamduivsiils
nunvidnsinadaulualuiianiudeany imliludiudou w.e. iudauaaid
lun1smeeeasausu lngianizyusy Restart Economy fimlsiusalnaiu
nngudug Turaesaani uuzir HMPRO, TIDLOR, KBANK, ERW 523/

ﬁ'un"'iZsﬁum'ua')nﬂw”mawvm‘"v 28719 KCE, DCC

Valuation ﬁ;’uwiu%u Restart Economy

Last Price

Type Company Mkt.Ca FairValue Upside Div Yield 21F (%) EPS Growth 22F
i e P 29/10/2021) i

Recommend "BUY"

TIDLOR 81.74 35.25 4400  24.8% 0.7 28.4%
Restart Economy
o . & 14.77 3.26 3.70 13.5% NM Turnaround
e lsdudiien
4 KBANK 334.08 141.00 158.00 12.1% 1.8 6.6%
wWunINNANAUY
HMPRO 192.01 14.60 16.00  9.6% 22 16.4%
Wurrls#ueiuann  pec 27.01 2.96 366  23.7% 6.4 0.8%
iRduwawizdd  KCE 102.78 87.00 100.00  14.9% 23 32.7%

n: SET, dheidds ASPS
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Stocks Start Date

Accumulated Price

Weight

Return

Fair Value

Dividend
Yield

PER Cut Loss/

Strategist Comment

Avg. Cost

Stop Profit
Buwiumsfiudid qog daus 4Q64 uaslnaidnssydunsedale yoy

LLERG) A2 Lo LSSl LY HY LSy e22y 2l Loy 1 2565 azwiumsiiuda'le 16.4% s1avjuilaiiudowinduzng Lockdown
wifliladsauszasduaininls 3Q64 Mhiaala usyunasgsAassazeido
Sscc 27-0.m.-21 10% 0.25% 394.00 395.00 500.00 10.11 4.43 374.00 fluwn waswiulamamsiiuialunngsfianan wsauaiaude Dividend
Yield 8n 4%
uwwumsiiuladianuaalaluaamsiiuiafouuiniiouasuuasn
SCGP 20-0.A.-21 10% 3.63% 62.00 64.25 70.00 33.46 0.93 62.50 (T-Model) fiasfimaussiysaisnntudany Tamawztuzae 3 fhand
:huawjﬁmijasw}uﬂﬁaam intviiinauAmaniodorantuid
KBANK 20-n.8.-21 10% 11.90% 126.00 141.00 158.00 9.45 1.84 137.00 wsHgAannndu doludedunduinaulangu sw. naudiulvg
Underperform naugu
Sensitivity 2a9s1aiauaneiu PO sia Downside dseunains CPALL
CPALL 9-n.0.-21 15% 1.45% 63.08 64.00 70.50 56.44 0.89 62.25 WU Mnq 5 mvnﬁqem‘w 43.5 v avzhean Downside dseunauns
CPALL /v 1.9%
sufulsgnd 3Q64 7 401 dum (+18%QoQ) fi driver aans1A1
VNG 28-n.A.-21 5% -3.59% 9.75 9.40 11.50 14.86 2.13 9.00 MDF 7idfuuiin 10%QoQ uazlsunaigenaviinduiiiasarng order
AF9annae 2Q64
W TinAlsqnaeIn 3Q64 arfiudah QoQ uar Yoy anauuitunduida
MTC 18-p.A.-21 10% 0.00% 60.50 60.50 72.00 23.44 0.64 57.00 ulasaiias aamsaenasanuazmsaae lock down dousidiaun.s.
64
Accumulated refurns since our recommendation Stock Classification
VNG -3.59%
COlN l:/lAT COMM
MCS -1.36% 5% 25%
MTC 0.00%
FIN
SCC 0.25%
10%
AOT 0.39%
HMPRO 1.39% STEEL
CPALL 1.45% 5% PKG
0,
SCGP 3.63% 10%
CPN 5.33% TRANS
KBANK 11.90% 15% PROP 10%
-150% -10.0% 5.0%  0.0%  50%  10.0% 15.0% 10%
Accumulated returns Beta Portfolio
HASPS Portfolio ESET Index e o
o in, ax,
60.0% 52.02% 0.61 1.37
50.0%
40.0% Beta Portfolio, 0.87
30.0%
0,
20005 12.01%
10.0%
° 2.60% 1.119 0.49%
0.0% —
-0.05%
-10.0%
YTD MTD -1D
fian: aneaide va. wide wia
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