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A21UN998 Omicron WauAaeY29du wessezialUgs Overhang

LSINARUYBY COVID-19 @nefiug Omicron somanavulananaseeesioliios
azvisuaInIulnatavulanusufTulase wu aaniuglsulsutunds 1.2%,
ansgUsuTLTY 0.6%, WilBUuTU 0.8% LHuduy

nswasuulasdunsndyinmigg

Last %Chg %MTD %YTD Last %Chg %MTD __°%YTD
America Dolar Index 9.05 -0.02% 006% 6.
Russel 2,241.58  0.89% [1.94% 18519% EUROUSD 113 -0.02%  -0.11% %
NASDAQ 15653.37  0.85% 0.74% 2L45% YSD/THB 3.5 043%  0.43% 4%
S&p 472579  0.62% P.48% 25820 GO Spot 180881  0.00%  1.93% 2]
’ { ; Bitcon 50,761.44 | -0.17% [§-11.16% [175.06%
DJIA 35950.56  0.55% M.25% 1EAB% Ll uen
Europe - . BOND (US)
Euro Stoxx 50  4,265.86  1.16%  H.99% 20.08% 5 vyeqr 06e | 416%] 21.79% EEEETE
DAX 1575631  [.04% [@4.35% 1485% 5yenr 124 215%  7.08% 1244.15%
CAC 40 7,106.15  0.77% 73% 28.01% 10 Year 149  2.84%  3.35%]1] 63.46%
FTSE 100 7,373.34  0.43% .45% 14.13%  BOND (TH)
ASIA , 1Year TH 052 | 0.00%] o.ag%g 45.51%
Philippines 7,248.05  1.81% ! 1.52% 10 Year TH 191 | 133% -0.11% |i44.66%
Makysia 1,516.42  1.07% [%6.81%
Japan 28,798.37  0.83% 4.93%
China 3,643.34  0.57% 4.90%
Austraia 7,42540  0.51% 12.73%
Korea 2,998.17  0.46% 4.34%
Indonesia 6,555.55  0.40% 9.64%

Hong Kong 23,193.64  0.40% §1.20% [2F4.83%

ﬁm: Bloomberg

wazsnniinsanmaivAsuslastesnaaiulantduieusesdniseuniiolan
(WHO) Uszmelsianeiug Omicron 1duaneiuguiiaa (26 w.e. 2564) wuin
nanavulanvanewisUfuitufauwhugadewdsauina  Omicron  wudn
WU NUAL, wonInle, 8angy, ansy, dSauee udy Lwimamﬁumamué’qﬁu
gandululaitle wu Tne, wesudl, HauTud, guu 1Jusu

pA
4 1

nsiUaguuUasraInaaiulantunsusiinduiea Omicron

Date Start Return

KOSPI Index 2980.27 3019.84 1.33%
JALSH Index 71015.4 71684.1 n.m
FTSE 100 7310.37 7373.34 0.
MSCI South Africa 1451.07 1459.45 0.58%
S&PS500 4701.46 4725.79 0.5280
CAC Index 7075.87 7106.15 n.4$:
Dow Jones 35804.38 35950.56 0.4
Euro Stoxx 600 481.72 483.01 0.27%%
KLCT Index 1517.6 1516.42 -0.08P%
MSCT World 750.3 748.66 -0.23%
SET Index 1648.46 1641.47 -n.m
DAX Index 15917.98 15756.31 -1.
NASDAQ Index 15845.23 15653.37 -1
PHCOMP Index 7369.27 7248.05 gm
31 Index 6699.346 6555.551 -
Nikkei Index 29499.28 28798.37 12.38%
Brent 82.22 76.85 [ SGNSE",
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KAALwa COVID-19 T183Y

Daily New Cases in the United States Daily New Gases in the United Kingdom

Daily New Cases Daily New Cases
Cases per Day s pur O
Data as of 0-00 GMT+0
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Daily New Cases in Japan Daily New Cases in Indonesia

Daily New Cases
Daily New Cases

@ Daily Cases:

Daily New Cases in the Philippines Daily New Cases in Thailand

Daily New Cases Daily New Cases
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TWludUnmvinnenth Useneuduilutilane¥alifivssdiudday Tae
Junmsinpussnusaiauasvgia 91 seaduanludiu Weu we.
wag PMI nan1sudn oy 5.0, 1093u (fagl) dulne Ansundne
Ao Useyn Asu.  Andziimsiaueninsnsaduayuse BV Ann
swaziden 2?7 w3e Aadu Sentiment UanAe EACSWITCH: FV@57.0)
GPSC(BUY:FV@90.0) PTT(BUY:FV@49.5)

Uszihudagyluduanvinidr Weekahead

Jun szine AATLESHFAR 92n Consensus vanau
27 5.a. 64 @ ¢ilu gaseddn (%yoy) w.a.-64 1.1% 0.9%
30 5.A. 64 === ‘lng smmut:i;:gﬁwao W.£.-64 - -

31 5.m. 64 Su PMI mean1sWAe  §5.M.-64 49.6 50.1
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wiideyey1aun1338UIA COVID Omicron YeIna1gUseinAIznaTu INN1SLATE
Arumfeuitaulouisniasse wasiUszevues awhlianouwunaIAy
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HARDUWNUYIY 26 W.8. — 23 5.A. 64) 819 0915 8(UKX Index) @nT5(SPX
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awulutissionnd uiseanidu 3 Sumdn weil
1. nauvfuiiliuselovdanndeudiiau 017 CPN DOHOME HMPRO COM7
SPVI BJC MAKRO
2. nguviutumaauy MCS TISCO AP LH SCC ADVANC
3. nauvu Restart MlsUnilanwiu KBANK CPALL BEC STEC IVL SMT

U 3 SuAuasan nIana Outperform fatilaslud 65

-CPN, DOHOME, HMPRO, COM?7, SPVI, BJC, MAKRO

Ruiluwatau  MCS, TISCO, AP, LH, SCC, ADVANC

U Restart

. , KBANK, CPALL, BEC, STEC, IVL, SMT
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Valuation ﬁ:u Top picks

Last Price
Company  Recc. FairValue  Upside PER 21F Div Yield 21F (%)
(23/12/2021)
MCS BUY 14.60 21.00 43.8% 54 9.6
BEC BUY 13.10 16.00 22.1% 38.8 2.3
KBANK BUY 138.50 158.00 14.1% 9.3 1.9
an: dheAde Asp
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Accumulated Price PER Dividend  Cut Loss/

Start Date Weight Fair Value . . Strategist Comment
Return Avg. Cost 2021F Yield  Stop Profit

a0l 2564 WuTawiu 159% wazaauindusn 12.9% il 25651dain

- - 0/ - 0,
ERLOKE M2 L e 2 2350 B ol Ly 2 WWulasadavanel arnaaudous¥vuasiasaivaasvnssuvidoda
.. a 0, § . . d ot 0
INSET 24-w.0-21 10% 2.52% 5.05 5.80 8.80 21.92 319 5.65 51l 2565 mmnuiumﬁn 10.9 /n.LﬂmwTams‘lmy Upside #fitier aan
wasiiuTaminszlaaiideazin yariui 8.8 1m
ADVANC  13-5.a-21  10% 3.67% 218.00 226.00 24500  24.85 302 20700 9% 4Q64 maufemsfluiala wden wpminnatittity auridoda
AFLIN NRINNFFINANaUARTERINTIUNIATHFAANINTY
mailsgniil 2564 windu 3.6 wiusuum ula 22% YoY uavil
KBANK 8-5.m.-21 10% 0.36% 138.00 138.50 158.00 9.29 1.88 131.00 2565 1 3.8 niluauuIn W 6.5% YoY annnalananidaiut augiu
Audaumnad
&, =, 2, o <ol
CPALL 26-we-21  10% -4.08% 61.25 58.75 70.20 67.83 0.74 EED e G O SRR LR, (ERERCGEETR (e
aviagwingonitnanssnuthesasaliuiaseasvgsiaaidadntungu
CASH 20-5.a.-21 20% 0.00% NA. N.A. NA. NA. NA. NA. fAaiuan 20%
CPN 13-5.0.-21 10% 0.00% 56.00 56.00 69.00 35.08 0.89 53.00 uwnTiuA1sng 4Q64 aafiududounss QoQ u@sﬂ‘lammﬂuqnqma

2a9il Mendvgudmsanduidauimsandafaoussu a.e. Wuduun

Wamnefitlsaala an Backlog Mideiivdadnnin 1 uaudu sassumsasne
MCS 26-01.A.-21 10% 2.93% 14.19 14.60 21.00 5.41 9.59 14.30 elafiet 2566 Tanzi 2H64 funudonausiunii 4 niludu ats
Tas9Ms Toranomon uay Azabudai

FefatlTasiafiaziidomsndnsuin }ﬁuﬁn 46% lutl 2566 uazatlu

SCC 8-8.a.-21 10% 0.00% 380.00 380.00 500.00 9.13 4.61 361.00 ] P g A
ewIN9Ms Restructure asaluesassumsifiuia

susiiiaduaa 10% ‘luavyulu BEC

Accumulated returns since our recommendation Stock Classitication
BANK COMM
CPALL  -4.08% 10% 20%
INSET KBANK
DOHOME -1.65% CASH
()
CPN 0.00% 20%
ICT
SCC 0.00% 10%
CASH 0.00%
KBANK ld 0.36% TECH (MAI
0 CONMAT 1 0(0/ )
MCS 2.93% 10% °
ADVANC 3.67% PROP STEEL
0, 0,
-6.0% -4.0% 2.0% 0.0% 2.0% 4.0% 10% 10%
Accumulated returns Beta Portfolio
HASPS Portfolio HESET Index .
50.0% 46.77% Min, Max,
0.43 1.36
40.0%
30.0% Beta Portfolio, 0.68
20020 13.26%
10.0% 4.64%
0.77% 0.88% 0.90%
O_OOA’ -
-10.0%
YTD MTD -1D
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