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Company  Recc. FairValue  Upside PER 22F Div Yield 21F (%)
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MAKRO BUY 40.00 52.80 32.0% 315 0.6
KBANK BUY 154.50 174.00 12.6% 8.8 21
ADVANC BUY 222.00 245.00 10.4% 23.7 &5
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Accumulated returns since our recommendation Stock Classification
ADVANC 3.48% ENERG ICT
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STEC -1.33% HELTH
10%

TOP ADVANC

TOP

coMmm
scc 20%

scce MEDIA

MAKRO 10%

BEC
BH
CONMAT

CPALL 7.23% BANK 15%

15% -
8.29% CONS

-10.0% 5.0% 0.0% 5.0% 10.0% 10%
Accumulated refurns Befa Portfolio
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4.0% 0.41 1.41
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