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Last °%Chg %MTD %YTD
Natural Gas 4.717 EW 3.22% 9
andndag 447.3 12.33% §17.27% 12.64%
fndag 1591.25 [2.28% i 6.42% {17.96%
WTI 93.66 1 1.73% {|6.25% 24.53%
TR 1784 10.34% i 2.23% | 0.06%
TR 219.9 {0.27% [8.92% (10.45%
Sugar 17.56 {-0.06% | -1.35% [§-5.59%
BADI 1968 [-0.81% 138.79% [B11.23%
Cotton 121.91 [-0.92%[ -4.44% [8.27%
Brent 91.98 [£-1.39% | 0.84% [18.26%
Newcastle Coal 184.5[%-2.89% | 1.40% {38.10%
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nauwdsnu nguihiu PTT , PTTEP naulsendu TOP, IRPC =1a"
Tunsnsstunguiazlsdsslevinie Sentiment van(+) #e 1)ngu
Tsdluih @ sevuneunthva1gus N untIgNAAGUIINTIAFUA
Tnaausifisutusnlutaneunth sesiufu, wiasssueA, auiy
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OSP Teurounth gnaduInIImegiidentsutuin 11% ytd
lagianig CBG  suvuannselasdndin 35-40%v0380Av1e dausl
Juq 017 uiasIINeA Amazld Sentiment UIn 3.nguvisuiieduaz
Tsausu 919 CENTEL ERW MINT 4)ngusurudu Aa AOT aala
Jslewiannnsiitnviesfiendienutulavioadiswisssimaunnty
mnasasuliuiulane S5)nguanen1siu AAV waz BA e
Sentiment UININTIAMNEILTUSUaRas anthsfufiduduyures
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nautseluih BGRIM BUY 45.0 35.3% -18.5% 23.81
GPSC BUY 86.5 15.0% -15.2% 31.55
BPP Switch 18.0 35.3% -2.9% 11.8
nauitlailsslaaniinnanu
Anadnsuninais Axuviaaien ERW BUY 3.7 23.3%  0.0% 39.1
NANAMENU NAFudA1TaA
Aouaianag CENTEL BUY 43.0 21.0% 13.6% 187.82
MINT BUY 36.0 12.5% 12.1% 118.5
nauAuNdu AOT BUY 70.00 8% 5.7% 76.7
Aguaensiu AAV Switch 2.9 n.a. 3.2% 33.4
BA Switch 11.7 n.a. 4.6% 159.7
nauiannasse SCC BUY 500 30% -0.5% 10.5
TASCO Switch 20.7 15% -0.5% 17.5
DCC BUY 3.7 25% 3.6% 15.4
nauLATaafY CBG n.a. n.a. na.  -16.9%  33.9
osp n.a. n.a. n.a. -2.9% 30.8
KCE BUY 90 48.2% -30.9% 229
naudidnusaiing SVI BUY 8.0 15.1% -12.6% 21.2
SMT BUY 6.5 31.0% -22.3% 18
axuitlalsslamiinnaiiu
A9a Fed dusaniiundaaia
e Dollar agaau Wuinmazaa
uilornuiagausn TFG BUY 6.0 28.7%  -4% 10.5
LEHESGEN CPF BUY 32.0 25.5% 0.0 7.5
TU BUY 26.0 24.4% 7% 15.2
NER BUY 10.2 43.0% 2% 7
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Tnasu ASPS Usziliunaseiiugiuazuinduldegrsrealudesly  Tnefivu
Tunguiliedtes Wi naueueus (STANLY), naududiu (KCE), gy Battery

(EA, GPSO) saudengusawdluin (NEX EA CWT) #apn319

Fuuzidng 35y ASPS Ao szezdunindnszuaideuanuyusinIfy uuzi
lun1s Trading usidaeszainsz3alunisamu iesainureusensinuld
Usudusniauussnsusivag lnsuna 3 -4 T 2564 astouain %Return 77
sulunas 4Q64 917 NEX EA 98 U5uiiuause amnssuanisifanils
Uszidusgoonuinsnsafuayuisos EV

%Return HARBUUNLYBITIANUTIAYITRY EV

Anugin ﬁmtﬂmmum‘m‘ius‘m(mvn) %Return 3Q64 %Return 4Q64 %ytd Traiing PE

tilsenaunissalauans EV EA Switch n.a. ] 0.41% 156.73% {-0.52%  38.4
NEX n.a. n.a. Ll 23.13% -1.54% n.a.
cwT n.a. n.a. F -1238% 0.00% [£14.12% 9.2
sonfiznsdsa EV BCP Switch 29.0 7711.34% [ -8.18% 15.84% 6.5
PTT Buy 49.5 0.64% [  -2.56% [5.92% 12.2
OR Buy 29.0 9.84% [  -1.82% [E5.56%  25.4
FORTH  n.a. % [29.27% #6.13%  25.6
Fusruauaue STANLY Buy 241 -4.03% I -1.96% §.43% 9.1
SNC Buy 21.4 -5.44%  {I128.06% [%6.74%  10.6
AH Buy 31 7.56%  |I029.81%|F#1.11% 8.2
wuaLea3aEeY BANPU Buy 14.2 -5.63% 14.52% %  13.1
BCPG Buy 16.3 .79% 12.41% %  17.6
BPP Switch 18 -0.56% -2.82% 49% 12.7
GPSC Buy 86.5 B.42% 7 55@93% 29.1
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Susudnsraderulnemnga (seifou) Flow uazfuusinsmfnaudduiiay
Month Foreign Net Buy Return SET  T." Fowshsina o
Jan-06|  74,815,855,982 6.9% - TR
Feb-22|  50,220,615,989 3.2% = ___ clmweeiiosw !+#l
Jan-05 | 47,920,660,202 51% +t -
Jun-19 46,685,896,268 68% " u T ™ v
Feb-12 | 46,434,050,404 7.1% :
Mar-10 | 44,600,281,284 92% o
Jul-16 | 44,369,110,028 5.5% c 0o Pl b
fan: dheddes ASPS fan: dheddes ASPS
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2. aa1aviulne Laggard Ll awiaunuasildresdenarniulneaeig
iShares MSCI Thailand lngiudiasulve Ju 1%(3unsvienyiinis)
VLN AYTUD19999819 iShares MSCI Thailand U 2.2%(TusIA1TuaY

o v o & v Y = o a
nms) vilaadulinatnulngazunisdiluwauuin Inediuulsiui

1710 uag 1730 30 ANAIAY

lngnagnsuuzivulugnguilaiiledsnan Laggard SET Index ag1e AOT, u
Avanmilsidulalaniunguegns MAKRO wagunlausslovunenideuiu

KBANK 1w Top picks

Valuation ﬁu Top picks

Last Price

Company  Recc. FairValue  Upside PER 22F Div Yield 21F (%)
(15/02/2022)

MAKRO BUY 42.00 52.80 25.7% 33.1 0.6

AOT BUY 64.50 69.60 7.9% 70.1 0.0

KBANK BUY 170.50 174.00 2.1% 9.0 19
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Accumulated

Start Date Fair Value

Weight

Return

PER

Dividend
Yield

Cut Loss/

Strategist Comment

Stop Profit

msfiughazinannuamniiaie SSSG wn Format uagfuviizh CPRD

G ZEie o AT EE oy ge2y e L5 Bl (Lotus’s) aaftudimumwsinAanssuiasegaa, viaotmvindun
wawnazdadu Wasiu Lotus's v, nmsduindu PO Aialuaund,
HAKRO LY 10 GHEERD B82S g 200 o280 B308 28 B2 msfluggsAiafiuviiah +umnedivismnanuazaaulagsiadde+aldn
AEVERE o 0% B0 WD P FE P30 056 217.00 90 4Q64 aansomsiiugle ndng muannneladadu anurideda
o : : : . . . : AU YAVANNTFINANAUARIEAINTTUNILATEFAANNTY
uu TiuAn1stl 2565 uladninAnaduanaus (+8% YoY) iasannuiiy
KBANK 30 5.A. 15% 19.51% 142.67 170.50 174.00 9.66 2.35 159.00 aen ﬁ1ﬁ”¥uﬂ7ﬂﬂ'ﬂﬂmnqmunduﬂ wloTegAafiug
malanansenusels COVID-19 et NAIHIULIINTTEUIATUUTY
Bl Sl 0 1wl SRR i s LZos s ey Y 1adu huTasiuluil 2565 163%YoY uazindudng 50% lutl 2566
: msviumioundugailng aaaziunalafiuddaiEauly 4Q64
STEC 04 u.A. 10% 2.00% 15.00 14.70 18.00 19.60 2.38 13.80 siaiflagdot 2565
A0 15910015005 1uNG VIR 4Q64 STTan1aviiduTauia
PTT 14 a.m. 10% -1.23% 40.75 40.25 49.50 11.37 3.98 38.50 wiauAuvIn 3Q64 sunauinaingsAadigzas PTT duny
shutdown anavaauzrvsiuu131AvI0A UL
gefatlTasiafiasiiidonsnansuiin }ﬁuﬁn 46% tutl 2566 uazatily
SCC 30 s.A. 10% 0.39% 386.50 388.00 500.00 10.30 4.38 361.00 stinems Restructure afolvgjsastumsiduta
Fusiuairmin SCCC uaz PTT athvaz 5% lavyutu AOT uny 10%
Accumulated returns since our recommendation Stock Classification
TOP -2.31% HELIH |C:'
10% 10%
STEC -2.00%
BH ADVANC
PTT -1.23%
ENERG COMM
scc 0.39% 20% 20%
ADVANC 3.04%
SCCC 4.94%
MAKRO 8.39%
BH 9.19%
BANK CONMAT
CPALL 9.79% 15% o 15%
()
KBANK 19.51% CONS
o,
-10.0% 0.0% 10.0% 20.0% 10%
Accumulated returns Beta Portfolio
EASPS Portfolio HESET Index Min, Max,
7.0% 0.43 1.41
5.90% /
6.0% = 5.44% .
5.0% Beta Portfolio, 0.98
4.0%
3.0%
2.0%
0.94% 0.99%
1.0%
0.0%

YTD

MTD -1D
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