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IMF USuana1a GDP lanwaslng we Downside 89laiviun

NOIUNTRUTENIUTEINA (IMF) INgunsUszananisiasugnalant 2565-2566
Ml nnsauunisuSuandszanainis GDP Tand 2565 asann 4.4%yoy Wae
3.69%yoy IﬂUU%U@W?QIUﬂ@j%J‘UiSW]ﬁquWLL’S’J wagMAITAWY Wy ansy, glsy,
Sang, Fu, eudouuarsaeiivszananisanadann 2.8%yoy Wy -8.5%yoy (s

o w L% =

FIN519) AMREIAYINIINKNANTENUVBIAATINLATU-SELTY NNAdunIsUiIves
wiswghaluvatequszine  wazniseilan  salufenisdsdyanuaduulouis
nIRURIvesEnsgNismu dwlull 2566 IMF USuuszanaums GDP anaq
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Uszu1un1s GDP ¥89 IMF 518Usend(adn)

PROJECTIONS

United States 5.7 3.7 2.3
Euro Area 5.3 2.8 2.3
Germany 2.8 2.1 2.7
France 7.0 2.9 1.4
Italy 6.6 2.3 1.7
Spain 5.1 a8 3.3
Japan 1.6 2.4 2.3
United Kingdom 7.4 3.7 1.2
Canada a6 3.9 2.8
Other Advanced Economies 5.0 3.1 3.0
Emerging Market and Developing Economies
Emerging and Developing Asia 7.3 5.4 5.6
China 8.1 4.4 5.1
India 8.9 8.2 6.9
ASEAN-5 3.4 5.3 5.9
Emerging and Developing Europe 6.7 -2.9 1.3
Russia a7 -8.5 -2.3
Latin America and the Caribbean 6.8 2.5 2.5
Brazil a.6 0.8 1.4
Mexico a8 2.0 25
Middle East and Central Asia 5.7 a6 3.7
Saudi Arabia 3.2 7.6 3.6
Sub-Saharan Africa 4.5 3.8 4.0
Nigeria 3.6 3.4 EX
South Africa a.9 1.9 1.4
Memorandum
Emerging Market and Middle-Income Economies 7.0 3.8 4.3
Low-Income Developing Countries 4.0 a6 5.4

n: de3sen ASPS, IMF

UYszuaun1s GDP w84 IMF s1egdseimd(dane u.a. 65)

ESTIMATE PROJECTIONS

(real GOF annual percent change) zoz1 2022 zoza

ng and Daveloping Asia 7.2 5.2 5.8

China 8.1 as 5.2
India .0 s.0 7.
ASEAN-5 3.1 5.6 &.0

Emerging and Developing Eurape &5 3.s 2.9

a.s 2.8 2.
o8 2.4 2.6
a.7 o.3 1.6
5.3 2.8 2.7
4.2 a3 3.6
2.9 a8 EX]
a0 3.7 a0
EX EX 2.7
a6 1.9 1.4
6.8 a.s a.s
Low-Incame Daveloping Countries 3.1 5.3 ss

n: dedden ASPS, IMF
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f1n 3.4% 3.2%

ATENTWNTARY  4.0%  USuddanen.e.
&, 3.5%-4.5% -

nns. 2.5%-4.5%  2.5%-4%

TIAA 3.8% 3.1%

EIC 3.2% 2.7%

n&nslne 3.7% 2.9%

N5963 3.7% 3.2%

LALARN 3.9% 3.2%

fladud 3.8% 3.1%

IMF 4.1% 3.3%
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waNINHUGHUIWYUIINTURRNEWIan?l Outperform ndngudus untu
il (Gﬁayjamﬂ MSCI) @1% Boeing +3.4%, Walt Disney +3.2% iag Sector

vioaiglusuil MSCI ACWI +1.6% uanussgadudusiusuiiewfisuiu Sector du

NARBULNUIIENEGN MSCI ACWI Index (19 13.8. 65)

MSCI ACWI Index
Return 19 Apr 22

Information Technology(IT)
Hotel&Restaurant(1591L5N&a1119)

Consumer Discretionary(&u@Wuiillas) 1.52%
Communication Service(é’l‘am‘s) 1.14%
Real Estate(a&91A14) 1.05%
Industrials(nAan&11NTTN) 0.91%
Financials(8W.+A13L3U) 0.35%
Health Care(nsuwnei) 0.23%
Consumer Staple(&ud1atilu) 0.23%
Materials(3&6) 0.05%
Utilities(WRYNUNALLINY) 0.05%

Energy(Wavuu+ilins)  021%

ﬁm: MSCI, Bloomberg
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Tnanasunvun daitludnuiletladendasianiuaeglnadn

591 Commodity dilaniagnaanusialussezanly viuwuzinduil GPSC MINT

THREL

MuiTAuAulanUSUFMana1517 5% UsEleunasiuaiuniainann IMF in1s

USumianisal GDP Tan Tud 2022 way 2023 aunds 3.6% hag 3.6% Aud1su

591111 UUSUA289517 5% Tuanull

Brent Oil Futures # 107.60 -5.56 (-4.91%)
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thigafvayuanizda 2619 GPSC (laussnyuanduyy Commodity &
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ﬁuﬁuuzﬁﬂu Market Talk

Strategist Comm

Accumulated : PER Dividend
Stocks Start Date Fair Value .
Return 2022F Yield Stop Profit
THREL 19 1.4 5% -3.48% 575 5.55 7.00 15.47 4.53 5.30
M 25 AN, 10% 5.71% 52.50 55.50 63.00 29.31 3.06 50.00
GPSC 10 fi.a. 15% -1.07% 70.00 69.25 86.50 29.24 Z:ily 65.50
AOT 17 naw. 10% 2.67% 65.50 67.25 69.59 NM 0.00 62.00
MINT 10 fi.a. 10% 13.01% 30.75 34.75 36.00 129.46 0.00 33.00
AEONTS 23 ii.a. 10% -2.28% 197.00 192.50 250.00 11.44 2.86 187.00
BLA 11 e 10% -3.95% 44.25 42.50 52.00 19.31 1.41 42.00
BH 18 wu.a. 10% -1.53% 163.00 160.50 190.00 47.15 1.06 150.00
INSET 18 fi.a. 5% -7.89% 5.70 5.25 9.50 16.05 4.36 5.25

A1 sqnsil 2565 1%#!717‘-: 119% yoy anuuITuinnau
P PP
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Uszfiufiwaunnis QoQ she'lasuna

Aeaneilsindioin 1065 maazdundunfiug QoQ anmusasnsly
i assudaeasindundoannriunug low season Tu 4Q64

Downside 1fin iharausasumsiiudiluaunan
siavuilaaiiude Laggard SET Index agann asAiuugin da faufulama
REOH]

57A%u MINT maﬁmumqnnaﬁuamamumspiimiwi‘avﬂu — ATy
wnAuly sumenalsznaunis 4Q64 NiiWmuIATTALAY

mailsanail 2565/66 azindu 9% yoy naumTindudagnaiduia
siatffasuazuuaTain Credit cost U¥uanas

win i lsamadl 2565 aslfuiiudy 18% yoy angsAmlszAusiuds
wgeim a1 lsgnieln 1Q65 aziludidduainain 4Q64

wa A lsuag BH Tugia 1Q65 amasifiuia YoY uay QoQ nanqunann
msfiudhuasgrugnaaulnauazsnaznd Taatawizngu Fly-In

uiaduaanu Data Center na19-emviaziiudita Tusdiu INSET analel
dsyTomiluadusulugruswiolukfumnnassne Data Center idndn

udisuan 5% lavyutu THREL uny

Accumulated returns since our recommendation

Stock Classification

INSET Cut Loss -7.89%

HELTH
10%

FOOD
20%

BLA -3.95% FIN
0,
THREL -3.48% 10%
AEONTS -2.28% TECH
KBANK -1.85% 5%
BH -1.53% ENERG
GPSC 1.07% g2
= BANK BLA
AOT 2.67% 15% THREL
M INSUR
MINT 13.01% TRANS 15%
10%
-18.0% -8.0% 2.0% 12.0%
Accumulated returns Beta Portfolio
) HEASPS Portfolio ESET Index Min, Max,
3.0% 2.42% 0.24 1.87
2.0% e
09% .
1.0% 0.45% Beta Portfolio, 1.29
0,

0.0%

-1.0%

-2.0% Cit

-3.0% B

-4.0%

YTD MTD -1D
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