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Top Pick tdan KBANK CRC TRUE

WuniAoWIFBunan SET50 1a: SET100 (Voya ru 21 n.A. 65)

| usiTan1dvam SET50 |

Rank Stock Market Cap (M.Baht) Diff IRPC Market Cap
1 IRPC 65,390 0.0%
2 BLA 66,595 1.8%
3 SAWAD 66,941 2.4%
4 JMART 67,031 2.5%
5 KCE 67,660 3.5%
6 TIDLOR 68,677 5.0%

Wuidlanauaa SET100

Rank Stock Market Cap (M.Baht) Diff SYNEX Market Cap
1 SYNEX 15,168 0.0%
2 TIA 16,129 6.3%
3 MAJOR 18,251 20.3%
4  STEC 18,606 22.7%
5 SUPER 19,692 29.8%

Data : As of 21 Jul 22
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TOP PICKS
CRC FVe@B 44.75
KBANK  FV@B 174.00
TRUE FV@B 5.70
PORTFOLIO
IN: mp

OUT: mp

. Fai
Stocks S Weight Retumn it o
e Cost  last  Value

-4.4% 14700 14050 17400
-48% 2625 25.00 3200
06% 154 153 239
435 464 484 570
13% 3850 3900 5200
27% 3458 3550 4475
26% 6750 6575 8250
00%  NA MNA, MNA

KBANK 08 na. 10%
CPF 16 Den 10%
TPIPL 27 Do, 5%
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Economic Releases ALl Economic Releases v View O Agenda ® Weekly 2
Date TimeC A M R Event Period Surv(M) Actual Prior Revised

21) 07/21 19:15|EC il |ECB Main Refinancing Rate Jul 21 0.250% 0.500%
7/21 19:15/EC il ECB Marginal Lending Facility Jul 21 0.500% 0.750%
7/21 19:15/EC il [ECB Deposit Facility Rate Jul 21 -0.

fiun: Bloomberg, f1e3%y ASPS
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SPX Index Table Export Settings Earnings Analysis
Range v CQ2 Ending: 5/16/2022 - 8/15/2022 Periodicity Quarter N
500 INDEX
Surprise Growth
Sector (GICS) Sales Surprise Earnings Surprise
1) AUl Securities 9 / 4 01%

ion Technology
Communication Services
lities
) > Real Estate

71317: Bloomberg, 11e348 ASPS
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Sunday Monday Tuesday Wednesday Thursday Friday Saturday

26 27 28 29 30 1 2

24 25 26 27 28 29 30

HMPRO (25- DELTA,SCCC, SsCC
26) SCGP

31 1 Notes

i SETSMART, Fheidds ASPS
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Fuunifazfaarivuussiuvuelvginien PO Waaa Tsillonmagefiay Fast
Track Wawil SET50 nely 3 Juvdadinain drsienUaiuwsnuyuld Market
Cap g3n71 1% v83 SET Index vi3edivwalugjdin 20 Susuun

ueisisulvsiidn SET50 way SET100 awdfesiivjusen Ao siufl Market Cap 91
slaluudunsil 25 n.a. 65 tosaelu SET50 uag SET100 osureddes s
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ufiinowIFednan SET50 na: SET100 (Voya ru 21 n.A. 65)

Wuiilanisiviaa SET50 |
Rank Stock Market Cap (M.Baht) Diff IRPC Market Cap

-:t

1 IRPC 65,390 0.0%
2 BLA 66,595 1.8%
3 SAWAD 66,941 2.4%
4 JMART 67,031 2.5%
5 KCE 67,660 3.5%
6 TIDLOR 68,677 5.0%

Wuiilaniaviaa SET100
Rank Stock Market Cap (M.Baht) Diff SYNEX Market Cap

1 SYNEX 15,168 0.0%
2 TIA 16,129 6.3%
3  MAIOR 18,251 20.3%
4  STEC 18,606 22.7%
5 SUPER 19,692 29.8%

Data : As of 21 Jul 22

n: SET, deidds ASPS
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nuluom« FINCIAL vumlntyii Underperform Tusou 1 1douiwiuun

m Alpha Compare SET50 -1.02% (1M-> 22 Jun - 21 Jul 22)
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asduulugaamnsss  FINCIAL Naaw1anunluyaeisiruundlanianavai
Outperform Tu%a 1 (Aeudsvindlamvununiuaanlusan lneeedves Fu
YU SCB, TIDLOR &I’Iﬂéjﬁ)

rinls 2Q65 NaUSUIATS MWAA 1Fon s.W. Thry 0970 BBL, KBANK
la: KTB

fnlsamSnaus (8 5u1An5) 990 2Q65 Bgl 5.1 niud UM N5 QoQ uaziiula
2% YoY &1 5., dnlugiseaudilslndifiesnin 3 KT8 srenuilsiniineanised
10.5%, BAY uag TTB 912 7% - 8% lnsdunaudfiurnuuandsuesulouisnisn
1599 (ECL) Twi®e QoQ (- YoY 9nsu1A1senyiu SCB) ae1d BAY, KKP wag TTB ull
Ao AL ndlassanlalldiuiaR vaedl BBL, KBANKKTB,SCB wag TISCO fin1s
fa ECL qasﬁuﬁy’uﬁaiaa%’ummmLLﬁuauaﬂﬂﬂwwiwzgwwamswgﬁw,as 5. Ingy
9619 KBANK Wa TISCO fidnadu NPL/Loan gatiusna 0.09% uag 0.05% 9ndu
9N 1Q65 AMuEU AL ECL naue oyl 4.6 wiluduum (+8% QoQ, -15%
YoY ﬁ]ﬁﬂﬂWUﬂ’ﬁéf\‘iﬁ’limgﬂ) Anu Credit Cost ngu= 1 1.32% Wieuiu 1.24%
nafoukay 1.65% Pradertuliieu luvmediyant NPL o Funn 2065 Wiy
5.27 WEUAMUIM (+0.4% Qo0Q,+0.3% YTD) UseAadsialiN1uNITusMISIANI58E1e
Write-off wazeil neusfugiududediuln 1.2% QoQ %e Dilute NPL NG

0ejfl 3.76% 90 3.79% @ AunAneuLas 3.83% w AuT 2564

aunsalivnuegnelanenidesuans (NI ngus geninme 2% Wi 1.4
WEUAIUUIM Ll 3.6% QoQ (+8% YoY) Myumedulangu venefmniudngsiy
Usznauiu Yield on loan wisndu 4.57% 91 4.48% e (2Q64 71 4.56%) &
X & & & X a A | aa .

JuNeunnsuIAs MnanngaenidevTulazmsindudelunguiil Yield g
lpg53u NIM ngue ogil 2.87% 90 2.80% €I 1Q65 uay 2.82% Frufediul
now dwselamsssutlons ngus geuniimnnisel 3% Anau 3% QoQ (-2%
YoY) anuanuiuniuly Capital Market anadifiounnsuins enviu TT8 7ilkilad

o

nAuselamAgITeeiugsia va. untn

Fwmsumlsqns 1HE5 ngus 9 1.02 uauduum (+7% YoY) Aadudnaay
53% vaguszanain1silsied @n1susumls KTB wins1a 14%) 7 1.94 uaw
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0.7 i1 dediluiuws den sw. Tug MecldiSeverumanidevidy eg
BBL(FV@B152), KBANK(FV@B174) uas KTB(FV@B18)

nusluunassndusnungu

2064 3064 4064 1065 2065 %Qo0Q % YoY 1HB4 1HES % YoY | FY2564 FY2565F % 2a68

Change
BAY 14,543 6,362 6,385 7418 7834 6% -46% 21,048 15252  -27.5% | 33794 20265 -13%
BBL 6,357 6,900 6318 711 6,961 2% 10% 13280 14,079 6.0% 26,507 28,807 9%
KBANK 8,894 8,631 9,901 1,211 10,794 -4% 21% 19,521 22,005 12.7% 38,053 42479 12%
KKP 1,354 1,478 2,023 2,055 2,033 -1% 50% 2817 4,089 45.1% 6,318 7,710 22%
KT8 6,011 5,055 4944 8,780 8,358 -5% 39% 11,589 17,139 479% | 21,589 29325 36%
SCB 8,815 8,818 7.879 10,044 10,051 0% 14% 16,002 20,005 6.3% 35500 38,447 8%
TISCO 1,666 1,560 1,795 1,795 1,848 3% 11% 3.430 3,644 6.2% 6,785 7.118 5%
TTB 2534 2,350 2,799 3,195 3,438 B% 36% 5315 6,633 248% | 10474 11,382 9%
Industry 50,173 41,171 42,044 51,618 51318 1% 2% 95,902 102,935 7.3% 179118 194,534 8.8%

n: SET, deidds ASPS
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Dividend  Cut Loss/

Yield  Stop Profit
KBANK 08 e 10% 4.42% 147.00 14050 174.00 796 285 13700 P9Mls 2065 tauTa 3% QoQ wyuadu NI emunsusadiuaciuda
o . . - - . ) . uazIn 30% YoY iwszaisasanay
oF 16490 10% 4.76% 26.25 25.00 32.00 1320 260 2475 e lauazmyluinedolsuindudaitactuse 2Q65 daiflunawinsa
- . ; " . - ! " i lsanEen 2Q65
y wnTirils 2Q65 dolaaeu ssAallTasiafividovinilsdinn au Spread
TPIPL 27 flo. 5% 0.65% 154 153 239 9.43 5.23 1.48 T T N e~ T e
TRUE 04 na. 10% 431% 4.64 484 5.70 M 0.00 qq0  armseumudy DTAC 3 puannsatunsutl it
fu fuvuitdhalay uasiilggusn -
wnTiluilsansd 2565 influ 18% yoy & i
BLA 07 n.a. 10% 1.30% 38.50 39.00 52.00 17.72 154 37.50 T T R S e Pt T e
wnTiuls 2Q65 axdula Yo uar snsaguiduTa QoQ 'lé dutadau
CRC 20 fl.0. 15% 2.65% 34.58 35.50 44.75 32.42 0.00 33.00 NansiduTazassanmoa iy (SSSG) Tuthaidau e, - w.a. Tuna
naiudur
E Ay 2Q65 maffusladnmias QoQ MansnauINauLATasLaY
GPSC 14 n.a. 10% 2.59% 67.50 65.75 82.50 39.40 2.28 64.00 GLOW Energy phase 5 lidxlasna
CASH 20 g, 30% 0.00% NA. NA. NA. NA. NA. NA. uaa
i3y OSP aanvnwasauaidaiuaaiusn 10%
Accumulated returns since our recommendation Stock Classification
cPE 76% ENERG BANK
10% 10%
KBANK -4.42% INSUR
10%
GPSC -2.59%
TPIPL CONMAT
5% CASH
CASH 30%
BLA
cCOMM
CRC 2.65% 15%
TRUE 431% ICT
FOOD 10%
-10.0% -5.0% 0.0% 5.0% 10.0% 10%
Accumulated returns Beta Portfolio
EASPS Portfolio ESET Index
1.0% 0.58% 0.23%0.45%
0.0%
-1.0% Beta Portfolio, 0.80
-2.0% 1.40%
-3.0%
-4.0% -3.13%
-5.0%
-6.0%
7:0% -6.72%
-8.0%
YTD MTD -1D
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