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Year over Year

Difference from April 2022 WEO

Projections Projections 1/
2020 2021 2022 2023 2022 2023
World Output =341 6.1 32 29 -0.4 -0.7
Advanced Economies -45 5.2 25 14 -0.8 -1.0
United States -34 57 23 1.0 -14 -13
Euro Area 63 54 26 12 0.2 -11
Germany 46 29 12 08 -09 -19
France -79 6.8 23 10 -0.6 04
Italy -90 6.6 30 0.7 0.7 -1.0
Spain -10.8 5.1 40 20 -08 -13
Japan -45 17 17 17 0.7 -06
United Kingdom -93 74 32 05 -05 07
Canada -52 45 34 18 -05 -1.0
Other Advanced Economies 3/ -18 51 29 27 0.2 03
Emerging Market and Developing Economies =20 6.8 36 39 -0.2 -0.5
Emerging and Developing Asia -08 73 46 50 -08 06
China 22 8.1 33 46 -11 -05
India 4/ 6.6 8.7 74 6.1 08 08
ASEAN-5 5/ -34 34 53 51 00 08
Thailand 6.2 15 28 40 -05 03
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Il +5% CPF -10%

CASH +5%

Stocks =i Weight  Return Price Feir

Date Cost last  Value

KBANK 08 nnA 108 W 14% 14700 14500 17400
CPF 1608, 0% W .48% 2625 25.00 3200
TPPL 27 0. 5% & 0.6% 154 1.55 239
TRUE 04 na 10% W 09% 464 480 570
BLA 26nA 10% = 00% 3725 3725 5200
CRC 2008 15% 4 55% 3458 346.50 4475
BEM 25nA 108 W 1% 870 8.60 10.30
KTB 25nA 5% A& 26% 1550 15.90 18.00
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IMF USun1anastu GDP [anav na:p1aiduiwoune:walusoas 3Q65

NoUNITRUTENIUsEINA (IMF) UsenAuSuansiiaunInnsain1svenafives

wswghalanlull 2565 wag 2566 Wuvenesa 3.2% 1l 2565 Aeuflagavassiig

Y

2.9% U 2566 lgusuanas 0.4% uay 0.7% MuARU NALavAIANTTallY
wou w.e. lnglivenadn wiswghalanduuiliudidnnizanaes vinunananiy
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GDP Growth65F was3uasiis -1.1% wifle 3.3%) Tauvimansenuainnisiisadeds
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IMF USuA1anastu GDP Tanauindo 1aiuln 3.2% Ui na: 2.9%0kua

Year over Year
Difference from April 2022 WEO

Projecti Projections 1/
2020 2021 2022 2023 2022 2023
World Output =34 6.1 32 29 -0.4 —0.7}
Advanced Economies -45 5.2 25 14 -0.8 -1.0
United States -34 57 23 1.0 -14 -13
Euro Area 6.3 54 26 12 0.2 -11
Germany 46 29 12 08 -0.9 -19
France -79 6.8 23 10 -0.6 -04
Italy -9.0 6.6 30 07 0.7 -1.0
Spain -108 5.1 40 20 0.8 -13
Japan 45 17 1.7 1 0.7 -06
United Kingdom -93 74 32 05 0.5 07
Canada -52 45 34 18 -0.5 -1.0
Other Advanced Economies 3/ -18 5.1 29 27 -0.2 -03
Emerging Market and Developing Economies =20 6.8 3.6 39 -0.2 =05
Emerging and Developing Asia -08 73 46 50 -0.8 -06
China 22 8.1 33 46 -11 -05
India 4/ 6.6 87 74 6.1 0.8 08
-5 5/ -34 34 53 51 00 08
Thailand 6.2 15 28 40 -05 03
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few wazaswnnIdindug ag1e World Bank 3.5%, OECD 4.5% wansliifiuds
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IMF Global Inflation Forecasts

Figure 1. Global Inflation Forecasts: Serial Upside Surprises
(Percent)

Jul. 2022 WEO Update Apr. 2022 WEO
Jan. 2022 WEO Update Oct. 2021 WEO

Jul. 2021 WEO Update — Apr. 2021 WEO
Jan. 2021 WEO Update

10 - 1. Headline CPI Inflation -

L n . " . " . " 2 " . n " n " s
2020:Q1 20:Q3 21:Q1 21:Q3 22:Q1 22:Q3 23:Q1 23:Q3

Source: IMF staff calculations.

Note: Global inflation is a weighted average of individual countries' numbers using
GDP valued at purchasing power parity as weights. WEO = Worl/d Economic
Outlook.

flan: IMF

ayunmsauasygnalanluyusesvas IMF Ui dadregluszavlnadinsauasgs
nimaree ang udlulmb IMF Gyusauasygialanarnlnlddesas dosdu
anuileudsiieraainaamdununenanuluszezdinly uazaradlugnig

Usuuszuraunisnalsvasusenaanzsdeulutniliaslaivuny

yUUDY GDP Tngvaunaneq dalin duirunisiaulnfnaludnun

MubinemuN1sRusEnIlszma (IMF) Usgnmausuandaiauninnisalnisvenesn
voaAsugnalvelul 2565 waz 2566 WWuvened 2.8% 1wl 2565 wazvenadiaii

an 4.0% Tut 2566 Insusuanad 0.5% wag 0.3% ANUATGNU

IMF USuA1anastu GDP Tneauinao 1aiuln 2.8% Ui na: 4.0%dnua

Projections , July Difference from April 2022
2022 Update. WEO Projections 1/
2020 2021 2022 2023 2022 2023
Thailand 6.2 15 28 4.0 -0.5 -0.3

i IMF, dhe3de ASPS

lugaSeudisunuin IMF Usuaianised GDP vy wiasasunainitsun. el
waglnth fiam 3.3% uay 4.2% muaiu wilulnihgnuiuasiesninusene
aue wazduiunisulaseliies snsanansiniilaniwisegiafulatosasnde
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nunnu:talu Market Talk

Accumulated PER Dividend  Cut Loss/

Fair Value Strategist Comment

Return

Aafls 2Q65 uta 3% QoQ wyusa NII amumsuenaduasduda

KBANK 08 n.A. 10% -1.36% 147.00 145.00 174.00 8.21 2.76 137.00 TSR EI Y6 e EE RERSE D
. o -
cPF 16 4.0, 10% -4.76% 26.25 25.00 3200  13.29 2.60 24.75 nar Y b ” p 2Q65 failu
wayInaauuITuun tsaqnsvin 2Q65
wnTindnls 2Q65 folaaeiu ssfadliasasividovindlsdunn e
TPIPL 27 fi.g. 5% 0.65% 1.54 i35 2.39 9.56 5.16 1.48 Spread EVA-Ethylene fiviauso wsznaufuiduwmaauen
TRUE 04 ne 10% 0.86% 4 460 570 M 0.00 440 danmsmunuru DTAC awowsummansatumsuss ity
afau uasih llggusn
2565 udiu 18% yoy ¥
gk 7
BLA 26 n.a. 10% 0.00% 37.25 37.25 52.00 16.92 161 35.00 P 7, 2065 - 1065
winTiunAls 2Q65 audula YoY uay anunsaquidiuiea QoQ e
CRC 20 di.0. 15% 5.54% 34.58 36.50 44.75 33.34 0.00 33.00 FuiadaunnmsiduTazaseanueaudin (SSSG) uzhaiiau w.o. —
w.a. lunangudud
» Aa Traffic 2Q65 fludTawsu Tagdruuglamesufiug 7%QoQ
BEM 25 na. 10% 1.15% 8.70 8.60 10.30 48.22 1.16 8.10 e Tansson i s 23%00Q
wTinAlsgnif 2565 uned 36% YoY wuaalungus (nau1 +9%
KTB 25 n.A. 5% 2.58% 15.50 15.90 18.00 7.58 4.62 15.00 YoY) wyusiasg i UMV bt oft
widavacd
VI8 265 fidaTin1stainfavinsuiuilu 18-20 ya/ifau uas
PYLON 26 n.a. 5% 1.38% 4.36 442 645 1326 670 420  @1auie1998 3Q65 sxisarinsleinsavinswiuduily 22-25
20 /160U
GPSC 1400 10% 0.74% 67.50 68.00 82.50 20.75 221 64.00 w1y 2Q65 mafludalddmian QoQ AMsAduNIAwATaY

229GLOW Energy phase 5 'latdulasuna

211l 11 BLA 114934 Cut Loss 5% uarl/auyulu PYLON 5%
druduiiliy CPF aanainwasa 10% uas 5% a 5% iy 15%
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10%
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5:54% 5% coOMM 10%
-10.0% 5.0% 0.0% 5.0% 10.0% 15%

BEM -1.15%
TRUE -0.86%

CASH
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0.93% 0.00
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YTD MTD -1D

Beta Portfolio, 1.01
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ANTI-CORRUPTION PROGRESS INDICATOR
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Q-CON

QTC
RATCH

PPP
PPPM
PRIME
PRIN
PRINC
PSTC

QLT
RBF

RICHY
RML
ROJINA
RPC
RT

S11

PRAKIT
PRAPAT
PRECHA
PTL

RCI

RIJH

RP

RPH
RSP

PREB

PRINC
PRM
PROS
PSH
PSL
PSTC

NUSA
PIMO
PR9
RS

RS

S&J
SAAM
SABINA
SAMART
SAMTEL
SAT

sC

SCB
scc
scce
SCG
SCGP
SCM
SDC
SEAFCO

SA

SAK
SALEE
SAMCO
SANKO
SAPPE
SAWAD
ScCI
SCN
SCP

SE
SFLEX
SFP
SFT
SGF
SIAM
SINGER

SABUY
SF
SGP
SICT
SIMAT
SIsB

SMART
SOLAR

SAAM
SABINA
SAPPE

sC

SCB
scc
Sccc
SCG
SCN
SEAOIL
SE-ED
SELIC
SENA
SGP
SINGER
SIRI
SITHAI
SKR
SMIT

SAK
SCGP
SCM
SIS

SEAOIL
SE-ED
SELIC
SENA
SHR
SIRI
SIs
SITHAI
SMK
SMPC
SNC
SONIC
SPALI
SPI
SPRC
SPVI
SSsC

SKE
SKN
SKR
SKY
SLP
SMIT
SMT
SNP

SORKON
SPA
SPC
SPCG

SRICHA
SsC
SSF

SPACK
SPG

SSP
STARK
STC
SUPER
SVOA
TC

SMK
SMPC
SNC
SNP
SORKON
SPACK
SPALI
SPC

SPI
SPRC
SRICHA
SSF
SSP
SSsC
SST

STA
STOWER
SuUsco

SYMC

Sss
STECH
STGT
SUPER

STANLY

TCCC
THMUI

TNR
TOPP
TPCH
TPIPL
TPIPP
TPLAS

SYNTEC

TQM
TSI
VCOM
VIBHA

TOA

TPBI

TITLE
TKN

™C
T™MD
™I
TMILL

TPOLY
TQR

TYCN
UKEM
ums
UNIQ

UREKA

WIN
YUASA
ZIGA

TWPC

TSE

TWP
UEC
UMI
UOBKH
uP
UPF
UPOIC

VCOM
VL

VNT
VPO
VRANDA
WGE
WIIK

VIBHA

WIN
WORK
WPH
YGG
Z2IGA

TWPC

UBE
uBIS
UEC
UKEM
UOBKH
UPF
w

VG
VIH
VNT
WACOAL
WHA
WHAUP

WACOAL
WAVE
WHA
WHAUP
WICE
WINNER
ZEN

WP

X0
XPG
YUASA

WICE
WIIK

ZEN



