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wuady 1,600 90
TOP PICKS
BAM FV@B 24.00
SAPPE FV@B 47.00
TPIPL FV@B 2.39
PORTFOLIO
IN: mp OUT: m
SAPPE +5%
TRUE -10%
CASH +5%
Stocks S0 Weight Refurn Frice Feir
Date Cost lost  Value
KBANK 08 nA. 0% W _14% 14700 14500 17400
[ 27 na. 5% W a7% 1350 13.00 18.60
TRRL 27 Le. 5% & 7% 154 1.45 239
TRUE 04 na. 10% M 52% 464 4.88 570
ONEE 01 a.n 100 W O.10% 975 9.5 14.00
CRC 20 Da 15% A 84% 3458 37.50 A44.75
BEM 25 na. 15% 4h 25% 858 8.80 10.30
KTB 25 nA. 5% A 13% 1550 1570 18.00
PYLON 26 nA. 5% & A% 436 4.54 645
BAM 03 an 10 W2 1730 17.10 24.00
CASH 20 e 10% = 00%  MNA MNA MNA
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Last  %Chg %MTD %YTD
BADI 1817 ﬁ) 4, % 1 -18.04%
Newcaste Coal  378.55[ 4388 4. 209.15%
Cotton 10036 -0.51% -2.69% [ -10.87%
Natural Gas 8.235 -0.38%  0.07% 125.93%
madungas 398.1 -l 4, 4.76%
H19LYIY 152.1  -0.59 -4, -14.69%
Sugar 1777 0.45% 1314 | -3.21%
H0UK 169.5 1108 -2.31% [ -14.87%
WTI 91.08  0.46% 21.10%
fansas 1369.75 -1.208 - 7.92%
Brent 96.78 [ 30748 [-12088 |124.43%

i Bloomberg, He3d8 ASPS

WRIIINATNNUATHUNARIUNITNATNUVDITFUIAENST (EIA) Wamed1 @hen
Whusivansgnadu 4.5 Muuisisaludlaminum auneiundniiesgiainiiag
anad 700,000 V15458 druafenunduuuFuLiuTY 163,000 U15L58 @auneiud
UNIATIENAININEANaY 1.3 & uUIssn YaiedinNuiaased Recession ¥ad
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MsgIhnsidiiuuuguvesiusinaluaniyaie 4 davt dgatiuain 2020

wazsninAadsludiou 5 TUnd (2015-2019) fsgUsuang

nasusInadaluluuBuIads 4 dUAn AFATUIIN 2020

Americans Are Driving Less Than They Did in Summer 2020
Inflation is offsetting lower pump prices for consumers

/ US four-week average gasoline demand 2022 2020 2015-2019 average

10M barrels a day

Bloomberg

#lan: Bloomberg, f1e3%t ASPS
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SET vs. Fund Flow (ytd)
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Accumulated Dividend  Cut Loss/
Stocks Start Date . . Strategist Comme:
Refurn Avg. Cost Yield  Stop Profit

KBANK 08 n.a. 0% -1.36% 147.00 14500 17400 821 276 13700 P 2Q65 1AuTa 3% QoQ wmpushou NII amumsmnoduaséuida
uazan 30% YoY twmedsasanng

amumsaluwisznazag covid-19 Aifuninddu donatuimnga
m 27 n.a. 5% -3.70% 13.50 13.00 18.60 16.04 2.31 12.70 Usand Taoannd il wnnduzie 3Q65 uaray
winduathefiiteddnyluzhe 4Q65

wnTind'ls 2Q65 dolaateu gsiadiasiadiidovinirlsdiun am
TPIPL 27 fl.u. 5% 7.14% 1.54 1.65 239 10.17 4.85 148 Spread EVA-Ethylene 7ivouso Usznauduiduumaauan
TRUE 04 na. 0% 5.17% 4.64 4.88 5.70 NM 000 480 rimarusiuy DTAC sisoutunmimnsotunristodubl
1gau waninllgguen
ONEE 01 s.a. 10% 1.03% 9.75 9.65 14.00 21.74 1.84 9.20 n\n'l;llnun::'s‘m]\aun1slﬂu‘lu‘lunuli:r:"2]|:|65 awnmﬂmﬂﬂw’mﬂa oTT

wuTiuA'ls 2Q65 audiuTa YoY uay anusaquidiuia QoQ e
CRC 20 f.u. 15% 8.43% 34.58 37.50 44.75 34.25 0.00 33.00 FuadauanmsiduTavassanuisanziiy (SSSG) uthadau uro. —
w.a. lumnnaududn

Ana Traffic 2Q65 fudTaeiu Tasd1uglamesusiud 7%QoQ

BEM 25 n.a. 15% 2.52% 8.58 8.80 10.30 49.34 LIk 8.10 wourTaganssaa Wi laay 23%QoQ
wnTinATlsqmatl 2565 uenud 36% YoY wiugatungu (nau +9%
KTB 25 n.a. 5% 1.29% 15.50 15.70 18.00 7.48 4.68 15.00 YoY) vuususela WE aumTuer duiialuzhodt
widauasil
970 2Q65 fdanmstaiatoodnsiiudiy 18-20 ga/wau uazaianisin
PYLON 26 n.a. 5% 4.13% 4.36 4.54 6.45 13.62 6.52 4.20 930 3065 aufldnnmstaiatasdnsundutiu 22-25 ya/da
BAM 03a.0. 0%  -1.16% 17.30 17.10 2400 1750 409 1620 @IS 2565 wxiludy 229 yoy sanmsidsan NPLs uas

IPA 110 g danaaavAun1sAudIzavinsssAs

91uidinriiin GPSC lavyulu BAM Ty

Fuifzrenirnls TRUE uaraonulu SAPPE 5% uazdaiiuan 5%

Accumulated returns since our recommendation Stock Classification

n -3.70% BANK
KBANK CONS10% 15%
5%

BAM
ONEE
CASH

KTB

BEM

PYLON

CONMAT
5%
TRUE

TPIPL 7.14% cCOMM
CRC 8.43% 15% TRANS
-10.0% 5.0% 0.0% 5.0% 10.0% 20%

Accumulated returns Beta Porffolio
EASPS Portfolio ESET Index

3.0% 2.58%

2.0% 1.01% 1.16%

1.0% 0.18%0.35%
0.0%
-1.0%
-2.0%
-3.0%
-4.0%
-5.0%

Beta Portfolio, 0.90

-3.79%

YTD MTD -1D
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ANTI-CORRUPTION PROGRESS INDICATOR
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AKR
ALT
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ANAN
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Anti-corruption Progress |

AUCT
AWC
AYUD
BAFS
BANPU
BAY
BBL
BCP
BCPG
BDMS
BEM
BGC
BGRIM
BIZ
BKI
BOL
BPP

A
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APURE
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ASEFA
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ATP30
B
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B52
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BROCK
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BEYOND
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BROOK
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CHAYO
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CHOW
Cl

Cic
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CGD
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TnSunassSusav
2S B BWG
ADVANC BAFS CEN
AF BAM CENTEL
Al BANPU CFRESH
AIE BAY CGH
AIRA BBL CHEWA
AKP BCH CHOTI
AMA BCP CHOW
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AP BGRIM CMC
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ARROW BLA CPALL
ASIAN BPP CPF
ASK BROOK CPI
ASP BRR CPN
AWC BSBM csc
AYUD BTS DCC
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7UP APCO CHG
ABICO AS CPL
Ad BEC CPR
ALT BKD CPW
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CPF EPG HANA
CPI ETC HARN
CPN FPI HMPRO
CRC FPT IcC
Css FSMART ICHI
DDD GBX n
DELTA GC ILINK
DEMCO GCAP ILM
DRT GFPT INTUCH
DTAC GGC P
DUSIT GLAND IRPC
EA GLOBAL ITEL
EASTW GPI VL
ECF GPSC SENAJ
ECL GRAMMY Jwb
EE GULF K
EGCO GUNKUL KBANK
CcmMC ESSO HYDRO
COLOR ESTAR ICN
CPL ETE IFS
CPW FE IMH
CRD FN IND
Csc FNS INET
CspP FORTH INSET
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