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wuasu 1,610 3
Wi 1,630 9
TOP PICKS
BH FV@B 215.00
KTB FV@B 18.00
TPIPL FV@B 2.45
PORTFOLIO
IN: mp OUT: m
BH +10% CASH -10%
Stocks ] Weight  Return Price Feir
Date Cost lost  Value
KBANK 08 nA 10% A 4% 14700 142.00  174.00
] 27 nA 5% = 00% 1350 13.50 18.60
TPIRL 27 Da, 5% & 65% 154 1.64 2.45
SAPPE 04 a.n 5% W 70% 3950 3675 47.00
CRC 20 D& 15% A 120% 3458 38.75 4475
BEM 25 nA 15% A 49 858 9.00 10.30
KB 25 nA 5% A 32% 1550 16.00 18.00
PYLON 26 nA 5% A& 37% 438 452 645
BAM 03 an 0% = 00% 17.30 17.30 24.00
VNG 08 a.n 5% W 40% 755 725 1290
CENTEL 10 a.n 10% = 00% 4175 41.75 44.00
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r. Imp. Event Actual Forecast Previous
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Time

Wednesday, August 10, 2022

19:30 EE USD & & Core CPI (Mol) (Jul) 0.3% 0.5% 0.7%
19:30 B USD & & Core CPI (YoY) (Jul) 5.9% 51% 5.9%
19:30 B USD & ok K CPI (YoY) (Jul) 8.5% 8.7% 9.1%
19:30 B USD & ok K CPI (Mol) (Jul) 0.0% 0.2% 13%

fian: Bloomberg, feids ASPS
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FED Watch Tool

MEETING PROBABILITIES

MEETING DATE | 225-250 250-275 275-300 300-325 325-350 350-375 373-400 400-425

21/9/2565| 0.0%  0.0% 625% 375%| 00% 0.0%
2/M/2565 00% | 00% | 00% 388% 47.0% 142% 00% 0.0%
14M12/2565 | 0.0% 00% | 00% 12.0% 41.3% 36.9% 9.8% 0.0%

#un: Bloomberg, de3%t ASPS
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nu Net Gearing n1 UnfAiin1se1eduwas:nownia

Company Sector (0;;;'8;2:22) FairValue Upside Div Yield 22F (%)|Net gearing Bank Loan Bond
BH HELTH 181.60 215.00 18.5% 1.12 | Net Cash 27% 0%
M FOOD 52.75 60.00 13.7% 2.09 | NetCash 0% 0%
BDMS  HELTH 27.00 30.50 13.0% 1.38 0.05 6% 74%
DRT CONMAT 7.50 8.40 12.0% 6.67 0.15 90% 0%
VGl MEDIA 4.32 6.10 41.2% 0.79 0.25 94% 0%
SCGP PKG 56.00 61.50 9.8% 1.16 0.29 84% 12%
SPALI  PROP 19.90 23.90 20.1% 5.78 0.42 33%  47T%
MAKRO COMM 34.50 43.00 24.6% 1.74 0.44 74% 0%
PTT ENERG 36.25 52.00 43.4% 5.52 0.47 34% 60%
HMPRC COMM 13.80 17.20 24.6% 2.83 0.53 2% 68%
SCC CONMAT 369.00 460.00 24.7% 4.34 0.54 43% 53%
MAJOR MEDIA 20.10 22.00 9.5% 3.73 0.63 39% 0%
RATCH ENERG 39.25 50.00 27.4% 5.10 0.64 56% 36%
PTTGC PETRO 46.50 61.00 31.2% 5.91 0.71 34% 63%
TPIPL CONMAT 1.63 239 46.7% 4.91 0.97 10% 89%

fan: Bloomberg, Ee3d8 ASPS
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AuRNuzUlu Market Talk

Cut Loss/
Stop Profit

Strategist Comment

148.00 Aails 2Q65 Wula 3% QoQ wyusa NII ammsuenaduasduiia
. uazwIn 30% YoY mszdisavanag
amumsalunssznauas covid-19 lunTindiu dowalifimate
12.70 Aszne Tanaain ! nndiuzhe 3Q65 uazaz
indiuachofliiardnyluahg 4Q65

wnTinAls 2Q65 dulaasiu griatilanafddovindirlséuin am
Spread EVA-Ethylene #ijouss dsznaufuiduumaaud

Accumulated
Stocks Start Date  Weight Fair Valve
Return Avg. Cost

KBANK 08 n.a. 10% 1.36% 147.00 149.00 174.00
m 27 n.a. 5% 0.00% 13.50 13.50 18.60

TPIPL 27 fi.a. 5% 6.49% 1.54 1.64 245
CRC 20 fi.o. 15% 12.05% 34.58 38.75 44.75
BEM 25n.a. 15% 4.85% 8.58 9.00 10.30
KTB 25 n.a. 5% 3.23% 15.50 16.00 18.00
BAM 03 .. 10% 0.00% 17.30 17.30 24.00

CENTEL 10 a.0. 10% 0.00% 41.75 41.75 44.00
daqiiuan 10% ‘li/avyuTu CENTEL daduriiriu

7
Fuihinduan 10% ‘llavyulu BH unuludaaruioidu

Accumulated returns since our recommendation

wnTuutls 2Q65 auduta YoY uay ananseauidiulea QoQ e
36.00 dauannmsidy \wEEN (SSSG) Tuaf .o, -
w.a. lumnnguduen

ana Traffic 2Q65 fiudaTaweiu Tagiwuglamesufiug 7%QoQ

8.10 wausiiinusnssanWin ldey 23%QoQ
wnTiuilsamatl 2565 unud 36% YoY wiugalunau+ (naw +9%
15.00 YoY) wyusose'l bl MUMITUL duiita tuzho:

wdayasil

ananitlsanat 2565 axfiuda 22% yoy a1amsisoans NPLs uas NPA
andu saaadastumsfiudiuaaasusia

16.20

n1wnulﬂaﬂ7;u1mnwsﬂ 2565 Tlu1avu 600 auwm Downside Afia
39.50 waedl 2566 Bu Turn Around 1flufinls 528 auum Aaudlu 32% 2as
Alslndidl 2562

Stock Classification

SAPPE -6.96%
VNG -3.97%
CENTEL
CASH
BAM

I
KBANK
KTB
PYLON
BEM
TPIPL
CRC

12.05%

-15.0% -10.0%  -5.0% 0.0% 5.0% 10.0%  15.0%

Accumulated returns

HASPS Portfolio BISET Index
4.0% 3.53%

3.0%
2.0%
1.0%
0.0%
-1.0%
-2.0%

-3.0% -2.44%
YTD MTD -1D

-0.26%0-10%
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coMMm 20%

15%

Beta Portfol

Beta Portfolio, 1.00
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ANTI-CORRUPTION PROGRESS INDICATOR
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CG SCORE: nN1s9AduAuuUssynfiula

A195UrBWanIsUs:ITUIna:S:AU
FEAUAZILULY 5 (90-100) FLde AAAAA
FEAUAZILUY 4 (80-89) : AN AAAA
STAUATLUY 3 (70-79) : §i AAA

NR. : iusingdelusesnu CGR

"Disclaimer: N5t (1) wadsavtusosmsiiuguaianis (Corporate Governance Report) Midanlagauausuas
anfunssunisuidning (10D) uay (v) man1sUsslludaiidiaanufuntinistesiunisiidnuieidesiunsyasnnessudu
(Anti-Corruption Progress Indicators) fidanilaganidufiiendes Fsiinmsdamelasaninnuauznssunismiundnninduay
) v e < o a - o o o o A va a o - A ao
paravidnnindll  WunsdsuesUssiiulasanauvioaniuiineidesnndeyaildsuanuismaamadeounuiuitnan
neilouldszylu (n) wwuuanseyanundninas Corporate Governance Report of Thai Listed Companies (CGR) Usgni
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ALAAA

AAV
ADVANC
AF

AH

AIRA
AKP
AKR
ALT
AMA
AMATA
AMATAV
ANAN
AOT

AP

ARIP
ARROW
ASP

AAA

7UP
ABICO
ABM
ACE
ACG
ADB
AEONTS
AGE
AHC

AIT

ALL
ALLA
ALUCON
AMANAH
AMARIN
APCO

AAA

AMC
APP

ARIN
AS

Anti-corruption Progress |

AUCT
AWC
AYUD
BAFS
BANPU
BAY
BBL
BCP
BCPG
BDMS
BEM
BGC
BGRIM
BIZ
BKI
BOL
BPP

A

APCS
APURE
AQUA
ASAP
ASEFA
ASIA
ASIAN
ASIMAR
ASK
ASN
ATP30
B

BA
BAM
BC
BCH
BEC

AU

B52
BEAUTY
BGT

BH

BIG
BLAND

BROCK

BRR
BTS
BTW
BWG
CENTEL
CFRESH
CHEWA

CIMBT
CK

CKP
CM
CNT
Ccom7
COMAN
COTTO
CPALL

BEYOND
BFIT

BJCHI
BLA

BROOK
CBG
CEN
CGH
CHARAN
CHAYO

CHOTI
CHOW
Cl

Cic

BSBM
BSM
BTNC
BYD
CAZ
ccp
CGD

CMAN

.
TnSunassSusav
2S B BWG
ADVANC BAFS CEN
AF BAM CENTEL
Al BANPU CFRESH
AIE BAY CGH
AIRA BBL CHEWA
AKP BCH CHOTI
AMA BCP CHOW
AMANAH BCPG CIG
AMATA BEYOND CIMBT
AMATAV BGC Cc™M
AP BGRIM CMC
APCS BJCHI CcomM7
AQUA BKI COTTO
ARROW BLA CPALL
ASIAN BPP CPF
ASK BROOK CPI
ASP BRR CPN
AWC BSBM csc
AYUD BTS DCC
.
Us:n1AI9nuIsunu
7UP APCO CHG
ABICO AS CPL
Ad BEC CPR
ALT BKD CPW
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CPF EPG HANA
CPI ETC HARN
CPN FPI HMPRO
CRC FPT IcC
Css FSMART ICHI
DDD GBX n
DELTA GC ILINK
DEMCO GCAP ILM
DRT GFPT INTUCH
DTAC GGC P
DUSIT GLAND IRPC
EA GLOBAL ITEL
EASTW GPI VL
ECF GPSC SENAJ
ECL GRAMMY Jwb
EE GULF K
EGCO GUNKUL KBANK
CcmMC ESSO HYDRO
COLOR ESTAR ICN
CPL ETE IFS
CPW FE IMH
CRD FN IND
Csc FNS INET
CspP FORTH INSET
CWT FSS INSURE
DCC FTE IRC
DCON FvC IRCP
DHOUSE GEL T

DOD GENCO ITD
DOHOME GJS J

Dv8 GYT JAS
EASON HEMP JCK
EFORL HPT JCKH
ERW HTC JMART
CMO F&D IHL
CMR FMT L[}
CPT GIFT INGRS
CRANE GLOCON INOX
CSR GREEN JAK

D GsC JR
EKH GTB JTS
EMC HTECH JUBILE
EP HUMAN KASET

ndicator iJ 2 nau

DELTA FSS IFEC
DEMCO FTE IFS
DIMET GBX ILINK
DRT GC INET
DTAC GCAP INSURE
DUSIT GEL INTUCH
EA GFPT IRC
EASTW GGC IRPC
ECL GJs ITEL
EGCO GPI VL

EP GPSC JKN
EPG GSTEEL K

ERW GUNKUL KASET
ESTAR HANA KBANK
EiE HARN KBS
FE HEMP KCAR
FNS HMPRO KCE
FPI HTC KGI
FPT IcC KKP
FSMART ICHI KSL
CRC ECF GULF
DDD EKH 1]
DHOUSE ETC INOX
DOHOME EVER J

KCE
KKP
KSL
KTB
KTC
LALIN
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