ASIAPLUS

MARKET TALK X 48!

nagnsnisainu

BY RESEARCH DIVISION

26 d9UAN 2565

r )
SUPPORT & RESISTANCE

MOMENTUM §3iJ nanusnunigo: w1630 g

wuady 1,650 QA

T

CENTEL  104a.n 15%
BH 1an 10%

48% 4200 4400 5400
1766 18598 21900 23500

Fund Flow daduusenyuddguasmaiaiulve Tae Ytd sandegndegd
1.7 waua uUn 198 Sector NUSUAIVUBULAAINLTU T5INEIUNA, VD987
2 1 a a a 4 1 < v | 1A
, Budrudiannsaling uazvuds 1Uudu 15duyadnfiAnevas Fund Flow TOP PICKS
danaglvadrgnaariulnesiaiiles ud Sector #1 Outperform AaALnRe CENTEL FV@B 54.00
L4 1 o . L4 $ QI L4 g o/ ]
viuanlungu Sumane, Media wazdsziu Fuiuiudgyarauaaluyag M FV@B 65.00
Wou  a.n.65  diulsunuiisgluauaulanduinagfiiasnisnisuiuiu >CB PG S
AaNLUevas Fed lagnad1saanudindi 60% wadin1suseyusau n.e.65
. < o X & a & "W Yy W PORTFOLIO
UnzuNsUSUTUaenile 0.75% BnAse naneaudinawuldaady
, . A . T IN: OUT: mp
=l [ = 1 ) ] 1 LY [ a &y
waansusvIunanleasnanIliudaludiulvug  Aswuninusuauasenly
" - o SCB +5% CRC -5%
112263519 Downside T¥ifiunana= aniin _ ,
Stocks Start Weight Rehurn Price Fair
Dale Cost  last  Value
pr— ‘=| ‘g N . ¥ p— . o o &l KBANK 158 10% 4 50% 15000 157.50 174.00
SET Index 83l Momentum w3gslusia wikuaduddlagnagseau ull TS ST N e S 7 e
g 3 - — & K 24a.n 5% W -1.0% 2090 2070 2500
CRC 2008, 0% ah 17.0% 3463 4050 4475
AIANTBU 1630 - 1650 YA WasnT1aasli wusiy CRC aanan 5% v1e9i ge mon A venmE 6w
o KT8 25nA 5% A 71% 1550 1660 1800
Als Wdudn@ea SCB 5% Wu Top Pick \@an CENTEL, M waz SCB Woolben B A A M0 7 60
9 BAM 03 a.n 0% 4 448 17.30 1840 2400
a
oS

\ J
UaﬂOUIIHUﬂaﬂﬂr‘!’UInU ytd s18 Sector RESEARCH DIVISION

o . 25% 27% USBNHaNNSwe 1015e Wad

20.0% 13%

8% = A< e
10.0% # INAANA NOSS:=SSSU

a%
* l Undins:HUdBWUZIUATUNATIANU I1A:NWINATA
f ° 1avn:1Jgutinding:H: 004132
5% | 1%
T% W% - -
%

0.

=]

%

-10.0%

1% ns1ms IRgsuUsalung

-200% .16% -16% -15% - Ty = 57 > S
Undins1:ndavewugIuAIUKaNNSWe

300% 1avn:IGgulindinszH: 075365
-40.0%

) = < = =z [e] = = x = [s) s [=) = 4] o ) =z = T - - -

E ¢ 5 % E 5 f g 2 3 & £ g|%|g § 2 8 & % NJM ANSIWIA

3 2 2 2 £ 5§ g & 3 ¢ g g E =z & o Os o T o

z § = s 0 a 3 UN3IAS1:AURIEWUIIUANUKANNSWE

‘ 1avn:I0eulndinsH: 117985
fiu1: SET / ASPS Research

Foyaluenansatuil suvamnnunasdeyaihiidede edlsian uisnmannming weuds wda $1rin biannsaizBudunseiusesnrugniesvestoyamaniils
o - e P o iy o o . ST
Sradwdninasineinmsifsatundnnisiiass weelilddunisti viseausuurlvidentenendnminglag nisdaduladerienevdnnindlag vesweiu lidn
Wunannnslitasagravese Taghiflduiesdewmienusyynitilag fu widnndnning il wia $1in lidnsdlla



MARKET TALK

nagnsnisainu

BY RESEARCH DIVISION

AolaviAsugNeanSganoonuiA  huumannulSumovu  vru:n
Ingafiulonnan FED 9:Vumonile 0.75% NIWLVUIBUNU

(%
v

fLauasugRafiudanisvesaniis é’hLamﬁﬁumaai’aﬁmidwmuﬂ%ﬂLLiﬂ (Initial
Jobless Claim) anas 2,000 578 gsgau 243,000 seludUATILEY uazsng
AANSaiTisEeu 253,000 518 VUil GDP lasuna 2 5aUdl 2 nafias 0.6%QoQ &
Anddaudsrinansadusniinad 0.99%QoQ Sududmiiiivilinuiinain
Fuavsgn USusdusm 0.98%-1.67% wazmaneviuleuglsuu3utiugi 0.1%-0.4%
AolavIFASUYINIVOIanSgd 2onuVIINSY

Time Cur. Imip. Event Actual Forecast Previous

Thursday, August 25, 2022
ECE Fublishes Account of

18:30 EUR

u * ik Monetary Policy Meeding B
19:30 E usD % % & GOF (QoQ) (Q2) p -0.6% -0.5% -0.8%
18:30 E uUsD % % % Inital Jobless Clams 243K 253K 245K

i Investing / ASPS Research

=y

v ueursugnaansy mniileusedu GDP neu Covid-19 dugiuegfisail
100 30 mmzﬁﬂaqﬁ’uwudwmm GDP lsueneduangenitneu Covid-19 ui lay
fruilegil 110.8 90 Fannefanan Sademslt Fed anmnsadiduulevienisiiy

I < @a

FFILTY ﬂN’mﬂWiUi‘U‘?J‘U@IEJﬂLUEJEJ‘EJNTJ@Li'JVLg]I WA EJ‘I/IU’]EWIR]EJEJV]I‘L!GU’N 2 las

o

maéwaﬂwmum WUl GDP ﬂ‘Vlii“’l a9 agapmmmﬂuamiwumﬂgummaq

q

[ (%
=

. = & ¥ o w ) =1 | < P | <
Recession  #4819tJu1931Av09n15USUTURBNUERE1950L5Le  Be19lsAnny
Fed watch tool agauanatialonianiuaenily 0.75% vEuTuing 64.0% v

A a1 P P 7 v X & a ° v
219NgNNILNTTaNENEY 40% WNTd nUSUTURBnUY 0.75% 2398719%10A
Dollar Index k99A1 LazNAFUARUUINEaUAIYIEY Ny Fund Flow #iN997@
21llaNarLaNT a1 UNeluY9 2 919Rgl
agalsfinumnfiansannisussyudn 2 assivdeveasl 2565 Tuidow w.e.65 uaz
5.0.65 wulaidlemanaztunendednud 0.5% uazannenilevaneleyd

3.75% saguiuane dawalvilsanaduaaiaiuainnstunenidelugisinliiuna

1

A ASIAPLUS

Securities




MARKET TALK

nagnsnisainu

BY RESEARCH DIVISION

GDP U29Uuifisunou COVID-19 ARvINAULAZIU FED Watch Tool
100 9

£ ——Us —e—FU —s—UK ——TH —e—Jp

3.2

MEETING PROBAEILITIES

MEETING DATE  275-300 | 200-325 325-350 350-375 375-400 400-425  425-450

92172022 36.0% 64.0% 00% 0.0%
1272022 0.0% | 93%  432% 47.5% | 00%| 00% | 00%
121472022 | 0.0% | 1.3% | 141% 43.8% | 407% | 00% | 00%

2
Jun 21
2
2
Jun22

Sep21

#un; Bloomberg, de3%t ASPS fiun: FED Watch Tool, f1e3§e ASPS

unasuliinusagyiunisUssyudssartves FED laga1ndn FED asdd
dyanaiivaousnduisatuninasygieansy fannsnsinenide saus
n1sUsuanvuIneuga (QT) laeuretaalsy wiataa ssdunaragqunswanludud
(26 §.A.65) 1381 21.00 W.A1343811ng AIM SET Index knIssiunaulunsauuny

1630-1650 9a 59AIUTAIUEINTITUSS YT TVEY

nanIsuAa1gnNVd2anad SCB gnianmaa BITKUB

il SCB (U3t9) udsnaandnving snidnganssunisdidoriulu van. Sndu
ooulatl (BITKUB) dndiu 51% yars1 1.8 miluduum wikaannsi due
diligence LiififousdasmuRaUnd uwadsdlunsUssdiuiums nan. Fededinlsl
wiuouluFesassrornailunsmdeasy drfusisdPouasnelsinaulusnidn

ganssulumsall

ilesaninedelailsisanrlsves BITKUB Tiludszanmnsd 2565 (@ndurinlsaus
1H65 Anudndin 52% vosUssanan1sy 2565) - 2567 FapsUszananIsiia
snzituandilalldlite BITKUB wé 1.8 niluduum Feshanudmie SCB ag
thluumsdanistuguuuule enii WiaulsveRuduna sielusosennisidula
Ty U. 908 veenuwal 1Wu CARDX, AUTOX (Buidesimzidousoous), ALPHAX
(Budosnouivg wonmnidimuisiesonluzsia New S-Curve Buq a8

SCB10X

7 ASIAPL : ¢~1\
wéﬁties US //’ \I\l\

.fn'l.
et | |



MARKET TALK

nagnsnisainu

BY RESEARCH DIVISION

uuzi1 #o s11fuiodn Lageard ngua wds Usugiu 13% YTD ey SET
Index aU 0.85% YTD 1§23 wdena1uiiIagsnssu BITKUB AAAAIY (2 W.e. 64
Aiflv19ganssu BITKUB 59m15u SCB agil 125 - 130 v1m) navsduuualunis
Audrvouasygialng vilismfulifu Outperform ngut wisumin Div

Yield 579 4% sl (s1eazibemiuiy Equity Talk SCB Fuil)

WHRJUINISVaY SCBX

+  Higher-than-expected NIl growth from milder restructuring impacts, pricing discipline,

Deliver solid and effective liquidity management
core «  Non-NIl decline from weak investment/wealth revenue; transactional fee picking up
«  Cost discipline 3 key focus

« Additional credit cost as a pre-cautionary buffer against geopolitical/inflation risks

Ensure prudent + Cash collection at the highest level since the beginning of the pandemic
management «  NPL% moving down
«  Awaiting regulatory approval for special dividend payment to complete business
Keep powder dry transfers expected by 4Q22
for new growth +  Meanwhile, existing digital businesses continued to make good progress
opportunity

#un; SCBX / ASPS Research
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ANTI-CORRUPTION PROGRESS INDICATOR
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PAF

PF

PK

PLE
PPM

oGc
ORI
PAP
PATO

PCSGH
PDG

PE
PG
PHOL
PK

PL
PLANB
PLANET
PLAT
PM
PPP
PPPM
PPS

MILL

NOVA
NRF

PPS
PR9
PREB
PRG
PRM
PROUD
PSH
PSL

PTT

PTTEP
PTTGC
PYLON
Q-CON

QTC
RATCH

PPP
PPPM
PRIME
PRIN
PRINC
PSTC

QLT
RBF

RICHY
RML
ROJINA
RPC
RT

S11

PRAKIT
PRAPAT
PRECHA
PTL

RCI

RIJH

RP

RPH
RSP

PREB

PRINC
PRM
PROS
PSH
PSL
PSTC

NUSA
PIMO
PR9
RS

RS

S&J
SAAM
SABINA
SAMART
SAMTEL
SAT

sC

SCB
scc
scce
SCG
SCGP
SCM
SDC
SEAFCO

SA

SAK
SALEE
SAMCO
SANKO
SAPPE
SAWAD
ScCI
SCN
SCP

SE
SFLEX
SFP
SFT
SGF
SIAM
SINGER

SABUY
SF
SGP
SICT
SIMAT
SIsB

SMART
SOLAR

SAAM
SABINA
SAPPE

sC

SCB
scc
Sccc
SCG
SCN
SEAOIL
SE-ED
SELIC
SENA
SGP
SINGER
SIRI
SITHAI
SKR
SMIT

SAK
SCGP
SCM
SIS

SEAOIL
SE-ED
SELIC
SENA
SHR
SIRI
SIs
SITHAI
SMK
SMPC
SNC
SONIC
SPALI
SPI
SPRC
SPVI
SSsC

SKE
SKN
SKR
SKY
SLP
SMIT
SMT
SNP

SORKON
SPA
SPC
SPCG

SRICHA
SsC
SSF

SPACK
SPG

SSP
STARK
STC
SUPER
SVOA
TC

SMK
SMPC
SNC
SNP
SORKON
SPACK
SPALI
SPC

SPI
SPRC
SRICHA
SSF
SSP
SSsC
SST

STA
STOWER
SuUsco

SYMC

Sss
STECH
STGT
SUPER

STANLY

TCCC
THMUI

TNR
TOPP
TPCH
TPIPL
TPIPP
TPLAS

SYNTEC

TQM
TSI
VCOM
VIBHA

TOA

TPBI

TITLE
TKN

™C
T™MD
™I
TMILL

TPOLY
TQR

TYCN
UKEM
ums
UNIQ

UREKA

WIN
YUASA
ZIGA

TWPC

TSE

TWP
UEC
UMI
UOBKH
uP
UPF
UPOIC

VCOM
VL

VNT
VPO
VRANDA
WGE
WIIK

VIBHA

WIN
WORK
WPH
YGG
Z2IGA

TWPC

UBE
uBIS
UEC
UKEM
UOBKH
UPF
w

VG
VIH
VNT
WACOAL
WHA
WHAUP

WACOAL
WAVE
WHA
WHAUP
WICE
WINNER
ZEN

WP

X0
XPG
YUASA

WICE
WIIK

ZEN



