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CME Fed Watch Tool

MEETING PRCEAEBILITIES

MEETING DATE | 275-300 300-325  325-350 350-375 | 375-400 400-425 425-450 | 450-475

Q2172022 | 260%  74.0% | 00%| 0.0%
122022 00%| 32%| 31.9% 649w 0.0% 00%| 00%| 0.0%
121472022 00% | 00% | 3.0% 298% | 62.5%| 47% | 00% | 0.0%
21172023 00%  0.0% 0 1.8%| 196% 300% 264% 1.8% 00%
I152023 ) 00% | 0.0% | 1.1% ) 125%  37.9% 360% | 11.8%| 0.7%
HI2023| 00% 00%  1.2% | 128%  3I79% 355 1M.6% O07Th
B142023 | 00% | 02% | 30% 167%  37.5% 320% | 99%%| 06%
7262023 00% | 0.7%| 53% 201%  366% 254%| 54%| 05%
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GDP %QoQ

Country AU
Q1 Q2
United States -1.60 -0.90
Recession
Taiwan -5.99 -0.43
United Kingdom 0.80 -0.10
China 1.40 -2.60 Q2 Geau
Singapore 0.80 -0.20
Philippines 1.50 -0.10
Germany 0.80 0.00 Slow Down
South Korea 0.60 0.70
Japan 0.00 0.50
Indonesia -0.95 3.72 Recovery
Thailand 1.20 0.70
Malaysia -3.00 1.70

i Bloomberg / ASPS Research
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(1 n.8.65) BaudwgAndudndiuuszann 1.7% 183 GDP 9093u

lag5uvinli GDP Growth ausg wagléwiu GDP (Technical Recession), 84ngw
Ju Faluf WAUTUA (GDP lasuna 2 Anav 1 lnsana), wesuil @len1ail GDP las
a3 wfinau) ufduilemainaululasinadaly wazdudsadt Technical
Recession BnviaUszunains GDP wes IMF aindiliulaifios 3.3% wazlnii

4.6% (Un@ GDP Judivlanasday 6-8%)

IMF a1anastd GDP Tan 1dula 3.2% TG na: 2.9% dhun

Year aver Year
Differance from April 2022 WEQ

_ Projecions  Propionstl
wn_ An__xeum Fi] 2003
World Output S 81 32 29 04 07|

Advanced Economies -45 §.2 25 14 08 -10
United States -34 b 23 1.0 -14 =13
Euro Area -63 54 26 12 -2 -11
Germany 48 29 12 08 09 -19
France -9 6.8 23 1.0 -0.6 =04
taly 40 6.6 30 07 07 -10
Spain -108 51 40 20 -08 -13
Japan 45 17 17 17 0.7 -06
United Kingdom 43 74 32 05 05 =07
Cenada B

Other Advanced Economies 3/ -18 51 28 2] -02 -03

Emerging Market and Developing Economies =20 6.8 16 39 -0.2 -05
Emerging and Developing Asia -08 73 46 50 -08 06
China 22 81 33 46 -11 04
India 4/ -68 87 T4 61 -08 -08
ASEAN-G & =34 34 83 Ll 00 08
[ Thalend $2 15 28 40 05 203
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Aug 28,2022
@ Grocery & Pharmacy Stores  26.00%

@ Residential 10.71%
® Workplaces 4.29%
@ Retail & Recreation -2.14%
® Parks -6.86%
@ Transit Stations -17.43%

-80%

-100%
Feb 17,2020 Feb 24,2021 Sep 12,2021 Aug 28,2022

i Bloomberg / ASPS Research
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2H65 AMNTanaULUTIgINTIMaIn Aa TIDLOR, M, HMPRO, CK, CKP,

PLANB, SCB (318aieMAuANaINITaANNINaIUIA LUNTATIEY Invest+

Uszanaay n.g. lonireluiuil)

Mkt.Cap
Company

(B.Baht)
Recommend "BUY"
TIDLOR 7055
PLANB 27.60
SCB 368.70
CKP 41.87
HMPRO 181.49
CK 35.23
M 53.87
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28.25
6.45
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FairValue Upside PER 22F Div Yield 22F (%) EPS Growth 22F

42.00
9.69
140.00
6.40
17.20
25.00
65.00

48.7%
50.3%
27.9%
24.3%
24.6%
20.2%
11.1%

18.12
32.71

9.59
22.34
28.25
27.74
46.84

11
18
4.1
1.2
2.8
1.9
1.9

14.1%
1095.5%
8.9%
-14.0%
18.2%
40.2%
778.0%
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Accumulated Price idend  Downside  Cut Loss/

Stocks Start Date Weight Fair Valve .
Return Avg. Cost Id STOP  Stop Profit

marilaqusd 2565 audula 17.6% yoy nngshalszAuddafiud enmms
o

BLA 22 d.a. 10% -3.19% 36.67 35.50 52.00 1.69 2.9% 34.50 oy
BDMS 30 q.0. 10% 5.45% 2750 29.00 32.75 129 3.6% 28.00 AmauuTini1s9a 3Q65 ax\ﬂuﬁaﬂﬁﬁvf\{ YoY uaz QoQ g High
Season waINRNIN.
¢heddedonoduray uandan CRC du Top pick zasnaudldnt iasan
CRC 20 f.o. 5% 15.83% 34.75 40.25 44.75 0.00 3.2% 39.00 wnTiuinlsTuzhe 2H6S5 azdininzhe 1HE5 mMumsHauaaafianssuMe
\sugfinadiodaifias
wnTinnalsznaumsagitudsaiiasann Traffic hivazne Momentum W
BEM sna. o 10% o Li6% 860 8.70 LS == finaufias ammsilaiszauazmssiiniaonsonaanngu
wnTinAlsqnall 2565 uenudd 36% YoY wugalunau+ (nau+ +9% YoY)
KTB 25 n.a. 5% 7.74% 15.50 16.70 18.00 4.40 2.5% 16.30 e 4, Mg Suidia ot o
wnhinAlsfiud YoY saitasnaaadous 2H65 aums Recovery Uszia
M 16 &.a. 5% 8.33% 54.00 58.50 65.00 1.88 3.1% 56.75 ariauanEanuIe 2065 vnug 90% ua Pre-COVID
e TS lduviuaasaetue 2Q65 i deaiainaniu
HMPRO 30 d.a. 10% 0.73% 13.70 13.80 17.20 2.83 6.2% 13.00 Wi lsduTalavio Yoy uaz QoQ Tutha 2HES
scB 26 a0 159% 0.45% 110,00 109.50 140.00 411 4.3% 10500 Wweh 4 s1anfufiat Laggard nau naulsiuwn Tiumsfiuduaoasesia

g vivinauslau Outperform gt wiaua A Div Yield 512 4% siall

Alstuna 3Q65 mnuamnhmww\ha:ﬂuﬂwujﬂqﬁnnu‘lnw1aﬂaqﬂ
CKP 30 a.a. 10% 0.00% 5.15 5.15 6.40 117 5.1% 4.90 2565 Tan CKP dszmanauwsandtonaslseluiiindy 2 usa 3Q65 uiu
Husnagii 555 31n 391 AnsiadiTug

21uiiantiviin BEM ua’ u CKP i1

Accumulated refurns since our recommendation Stock Classification

BLA -3.19% INsSUR  CONS BANK

scB -0.45% 10% & 20%

cKP

CK HELTH
HMPRO 10% FOOD
BEM ‘ 5%
CENTEL ‘ TRANS
BOMS TOURISM cRe 10%
KTB 15% HMPRO
M
CRC 15.83% ENERG coMm
-150% -10.0% -5.0% 0.0%  5.0% 10.0% 15.0%  20.0% 10% 15%
Accumulated returns Beta Porffolio
HASPS Portfolio  BSET Index Min, _ Max,
10.0% 8.64% 0.56 1.59
8.0% Beta Portfolio, 1.01
6.0%
4.0%
2.0%
0.0%
2.0% 21% | 04% 01 0456
-4.0% 215%
YD MTD -1D
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ANTI-CORRUPTION PROGRESS INDICATOR

A1r98U18wanasUs:IdunmAazs:=AU
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FEAUAZILULY 5 (90-100) FLde AAAAA
FEAUAZILUY 4 (80-89) : AN AAAA
STAUATLUY 3 (70-79) : §i AAA

NR. : iusingdelusesnu CGR

"Disclaimer: N5t (1) wadsavtusosmsiiuguaianis (Corporate Governance Report) Midanlagauausuas
anfunssunisuidning (10D) uay (v) man1sUsslludaiidiaanufuntinistesiunisiidnuieidesiunsyasnnessudu
(Anti-Corruption Progress Indicators) fidanilaganidufiiendes Fsiinmsdamelasaninnuauznssunismiundnninduay
) v e < o a - o o o o A va a o - A ao
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neilouldszylu (n) wwuuanseyanundninas Corporate Governance Report of Thai Listed Companies (CGR) Usgni
war (v) wuuuansdoyaiiian1suseidliu Anti-Corruption #dldgnsdedoymuanuuuuansmenisteyausedl (wuu 56-1)
s1uUsEd (WU 56-2) videlulenansuazsisesenuduitienteswesusdnannsdoutu udusnsel Tneunsdrsiauay
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ALAAA

AAV
ADVANC
AF

AH

AIRA
AKP
AKR
ALT
AMA
AMATA
AMATAV
ANAN
AOT

AP

ARIP
ARROW
ASP

AAA

7UP
ABICO
ABM
ACE
ACG
ADB
AEONTS
AGE
AHC

AIT

ALL
ALLA
ALUCON
AMANAH
AMARIN
APCO

AAA

AMC
APP

ARIN
AS

Anti-corruption Progress |

AUCT
AWC
AYUD
BAFS
BANPU
BAY
BBL
BCP
BCPG
BDMS
BEM
BGC
BGRIM
BIZ
BKI
BOL
BPP

A

APCS
APURE
AQUA
ASAP
ASEFA
ASIA
ASIAN
ASIMAR
ASK
ASN
ATP30
B

BA
BAM
BC
BCH
BEC

AU

B52
BEAUTY
BGT

BH

BIG
BLAND

BROCK

BRR
BTS
BTW
BWG
CENTEL
CFRESH
CHEWA

CIMBT
CK

CKP
CM
CNT
Ccom7
COMAN
COTTO
CPALL

BEYOND
BFIT

BJCHI
BLA

BROOK
CBG
CEN
CGH
CHARAN
CHAYO

CHOTI
CHOW
Cl

Cic

BSBM
BSM
BTNC
BYD
CAZ
ccp
CGD

CMAN

.
TnSunassSusav
2S B BWG
ADVANC BAFS CEN
AF BAM CENTEL
Al BANPU CFRESH
AIE BAY CGH
AIRA BBL CHEWA
AKP BCH CHOTI
AMA BCP CHOW
AMANAH BCPG CIG
AMATA BEYOND CIMBT
AMATAV BGC Cc™M
AP BGRIM CMC
APCS BJCHI CcomM7
AQUA BKI COTTO
ARROW BLA CPALL
ASIAN BPP CPF
ASK BROOK CPI
ASP BRR CPN
AWC BSBM csc
AYUD BTS DCC
.
Us:n1AI9nuIsunu
7UP APCO CHG
ABICO AS CPL
Ad BEC CPR
ALT BKD CPW
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CPF EPG HANA
CPI ETC HARN
CPN FPI HMPRO
CRC FPT IcC
Css FSMART ICHI
DDD GBX n
DELTA GC ILINK
DEMCO GCAP ILM
DRT GFPT INTUCH
DTAC GGC P
DUSIT GLAND IRPC
EA GLOBAL ITEL
EASTW GPI VL
ECF GPSC SENAJ
ECL GRAMMY Jwb
EE GULF K
EGCO GUNKUL KBANK
CcmMC ESSO HYDRO
COLOR ESTAR ICN
CPL ETE IFS
CPW FE IMH
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