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FED Watch Tool

MEETING PROBABILITIES

MEETING DATE | 275-300 | 200-225 | 325-350  250-375 375-400 400-425 425-450

92172022 43.0%  S7.0% 00%| 0.0%
117272022 | 0.0% | 7.9%  454%  471% | 00% | 00% 0.0%
1211472022 0.0% | 0.3% | 92% 455% 449%  00% 0.0%
21172023 0.0% | 0.2%| 59% 31.9% 451% | 168% | 0.0%
3M52023 ) 0.0%  0.2%| 44% 25.0% 41.6%| 243% | 4.5%
5320230 0.0% ) 0.3% ) S51%| 256%  41.1% 237% 0 43%
GM4/2023 0 01%  1.2% &69%| 28.53% 37.8% 200% 35%
T26/2023 | 0.3%  27% | 12.8% 303%  343% | 168% | 2.8%

flan: Fed Watch tool
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SUPPORT & RESISTANCE

wuasu 1,630 3

WAk 1,650 30

TOP PICKS

BRI FV@B 13.20

CENTEL FV@B 54.00

TPIPL FV@B 2.45

PORTFOLIO

IN: mp OUT: m

BRI +5%

BLA -10%
TPIPL +5%
Start : Price Fair

Stocks B Weight  Return feg O
BLA 22an 0% W -59% 3667 3450 52.00
BDMS 30an 0% 4 64% 2750 225 3275
CK 24an 5% W 02% 2075 2070 25.00
CRC 20 D.e 5% A 17.3% 3475 4075 4475
BEM 25 n.A 0% & 1.7% 860 875 10.30
KTB 25 nA 5% A& 58% 1550 16.40 18.00
M 16an 5% 4 88% 54.00 58.75 65.00
HMPRO 30an 10% A& 07% 1370 13.80 17.20
CENTEL 10an 15% & 40% 4200 4450 54.00
SCB 26an 15% W -09% 11000 109.00 140.00
CKP Van 0% & 1.0% 515 5.20 6.40
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ma1ngaivoa RECESSION ansgd na:glsuifunan nadunalanu
Tn UNDERPERFORM
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paAviuansgIadluiuAnis 1-3% Fwaeasdnseriududuavil 3 naeiniu
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ANSTruINTTBUiaudns NI ansginegauly 3.7%  nfianald
3.5% Wilfan1591991uLenA1aLnERs(Nonfarm-Payroll) USusalivuau 315,000
suvddlufoudanauiiiuin (@ndmanlin 300,000 sunie uddnInieu

ADUNUNNTEAU 526000 AIbIALUY)

PR

AolaviAsugnedIAryNUs:NIASUANSAWIULA

Time Cur. Imp. Event Actual Forecast Previous
08:30 BE USD # & & Nonfarm Payrolls (Aug) 315K 300K 526K
08:30 E USD & & Unemployment Rate (Aug) 3.7% 3.5% 35%
03:30 = THB % Foreign Reserves (USD) 216.0B 218.58

fi1: Investing / ASPS Research

Tnenuudauasuginideineenin  udnindienn’  Tumenduifunisi
panaussuseusianifian eraidutladeivinlinsldiedosiieves FED Tumns
muauduiile fifeddnlasmngain FED Watch Tool wud1 Ten1adl FED vty
nonie 0.75% Tunsussyuaiadaly anaawdowfios 57% (feunisuseniadaas
wswghiafena1a Tomail FED agtiunanide 0.75% gl 74%) lesnnansgudng
AN Technical Recession (GDP Growth finau 2 lnsuna) uageramaaudngniig

anneeiiurasdluszuzdoly winin FED 1etudnsiaaniiadissnaaly Tunas

wswghaliudunsane 91afinanudssli GDP Growth awnsgilasuns 3 faay

an 1 lasunala

FED Watch Tool

MEETING PROBABILITIES

MEETING DATE | 275-300 3200-325 | 325-350 | 350-375 375-400 | 400-425 425-450

2172022 43.0% S57.0% 0.0%  0.0%
72720220 0.0%  T7.5% | 454%  474% 00% ) 00% 0.0%
1211472022 0.0%  0.3%  92%| 45.5% 449% 00% 00%
2112023 0.0% | 0.2%| 58% 31.89% 451% | 168% | 0.0%
352023 0.0%  0.2%| 44% 250% 416%| 243% | 4.5%
532023 0.0%  0.3% | 51% 256% 41.1% | 237% | 4.3%
614/2023 | 0.1%  1.2%| &9% 285% 378%| 200% | 3.5%
TI26/2023 | 0.3%  2.7%| 128% 303%  343%| 168% | 2.6%

fiun: Fed Watch tool / ASPS Research
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vauzfitlsglsuninnnudeddi GDP Growth laswnahl 3 @eau wasdngaiay
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Unviesdieniindwdu 5.4 duau (@he 1.35 Aupusobow) Fansiiulasiuns
vieaiien aududnuilausmyuniozyiii Fund Flow Inawnuntulvesiniu uay
aulvasugialne U 2565@Uln517 3% - 3.5% suivaedinasegialvela

ANANSAIL

a3v Invert Yield Curve fleavsg iudavetaruiaads irsvgiedeszme
WAL IUA I V=AM 989 yauziidaUssmanaainmunageinediagTuya
Recovery w3 iswghadiuualiuiudaiuluras 2H65 Tnsiawrziiuduas
Fuavinvioaiteaiaudndu wyuduusegela Fund flow savfiunes SET

Index Tuvasavind lngdudninnseunisiedaulniseav 1610 -1630 3m

Annaudaiaviiuiwalne Jedenndulisinn COMMODITY Guwou
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i 7.90%YoY (Feureuiudlowintu 7.619%YoY) uagymnfintanauduius
FavFuiefunansuununansiulneludiesfiiiua wuin madiavduiie
peningsduninfeunau wargeinimainain aaeiulneinazgnnaduliigesaag
wigdudlevzaensifiviy viediudutioeniiourou aanvulnefingsg fly
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Date wWuila (YoY) manm@a SET Index Return
05-May-22 4.65% 4.98% -0.54%
06-Jun-22 7.10% 4.98% -0.10%
05-Jul-22 7.66% 7.50% -1.22%
05-Aug-22 7.61% 7.80% 0.15%
05-Sep-22 XXX 7.90% XXX

i Bloomberg, #e3d8 ASPS
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o Tluiisduaiangy OPEC+ fuwilunusuiumaenisamindiulumiou e.a. 9
1 wauunsisa/du whduieu n.e. Fdedmndtluieu n.a. uag a.a. 7
HIUNY NUSULRY 6.48 Lauuniisa/Iu §9 OPEC+ aziin1sdnussyutiuly
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ayUha Ussiduiuiilouassiniaiuiidunay aranalinanusiiusauluszes
du  wsrzilugaawicanisiunenideluszezdaluld  usdnedeysadu
iWmsneail s uilegi 1730 9a (eldnemidieiusn 2 afesan 0.5% Tuzas
ndovesd) deuiumnaainfulnegedaasn faidulontalunisazauionsa

wanavunuluszeznareieegrale

nagmsiuz1u Deep Value 8¢9 TPIPL(ilsUiaulnay s1p1amaauIau
i PER65F sruwe 5 1911), BRI(Amnlsiaulnaaiidas 3 U1 lud1nd1 30%
fat 57ﬁ71;’/’u87wf7m'757m IPO A19%39 Dividend Yield 65F 5.4%#al) tas

CENTEL (Zﬁ'uwwyw7numZﬁm?’nﬁaqzﬁ'mzﬁyﬁw’azﬁm)

L

7 ASIAPLUS \
wSecurities //’ \\\

R | |
i1l 1111




MARKET TALK

nagnsnisainu

BY RESEARCH DIVISION

nuzunfu Market Talk

Sl

hu

Accumulated Dividend  Downside
Start Date  Weigh Strategist Comment
Return Avg. Yield STOP
BLA 2 a0, 10% -5.92% 36.67 34.50 52.00 1.76 0091 34150]AIAAIURNET 2565 as A 1.7'53' x°y nngsiaisudsatiuh awms
v ]
BDMS 30 a0 10% 6.36% 27.50 29.25 3275 128 45% 28.00 AawunTinilsen 3Q65 anduTaladi YoY war QoQ deuingui High

Season uaINGUTH.

¢heddudonsiluray unsdan CRC wlu Top pick vasnaualdnt ilasain
39.50 wnhinAlsTuzhe 2H6S axfindnzhe 1H65 mumsHaunanfanssume
sugfaationaiag

CRC 20 fi.o. 5% 17.27% 34.75 40.75 44.75 0.00 3.2%

wnibiwatlsznaumsazfiudasiaitiasann Traffic vhinazine Momentum 1

Bet ZEnsy Hlid L S0 82 1030 S Z30o B dnaifias aumsdasavauazmsiuiinviasutnshomnuuunndu
KT8 25 n.a. 5% 5.81% 15.50 16.40 18.00 4.48 0.6% 1630 W hrilsausd 2565 uunudh 36% YoV wuatungu (s +9% YoY)
Wy MuMIUENBE & Tuah
wnTinAlsflud YoY savlasaaaadous 2H65 anums Recovery iszma
M 16 d.0. 5% 8.80% 54.00 58.75 65.00 187 3.5% 56.75 asviauaneanuy 2065 Msenug 90% uas Pre-COVID
o e A sldin Ui galuea 2Q65 ud denainaziiu
HMPRO 30 a.a. 10% 0.73% 13.70 13.80 17.20 2.83 6.2% 13.00 Wiy Talevio Yoy uay QoQ Tuahs 2H6S

ScB 26 a0, 15% 0.91% 110,00 109.00 140.00 413 3.8% 105.00 wuzi da ;1A vjudiadn Laggard naut naysAuwn Tiumsfiuduagasssia

‘va vinlvisnanvuiidu Outperform agu+ wiauaia Div Yield 512 4% siadl

lstuna 3Q65 mnumﬂhm\mu\haafuvhse{uauqnnu\nmmnaqﬂ
CKP 30 &.a. 10% 0.97% 5.15 5.20 6.40 1.15 6.1% 4.90 2565 Tau CKP dstmanuwsauaouaaTsa iy 2 Tuaa 3Q65 win
dusnagil 555 a1n 391 Anviaddatug

Fuihinirinin BLA llasyulu TPIPL BRI agivaz 5%

Accumulated returns since our recommendation Stock Classification
BLA CutLoss-5.92% INSUR CONS BA

o 10% 5% 20%
CK

HMPRO
CKP
BEM

HELTH
10%

KTB
CENTEL
BDMS
M

TOURISM
15%

CRC

17.27% ENERG comMm
-150% -100% -5.0% 0.0%  50% 10.0% 15.0% 20.0% 10% 15%

Accumulated returns Beta Portfolio

WASPS Portfotic—@SET frdex

10.0% 8.87%
8.0%
6.0%
4.0%
2.0%
0.0%

Beta Portfolio, 1.00

0.21%0,019%
-2.0% -1.02%
-2.14
-4.0% %
YTD MTD -1D

fun: @euiTe va. oWy wad
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ANTI-CORRUPTION PROGRESS INDICATOR

A1r98U18wanasUs:IdunmAazs:=AU
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p3RnsApalinszuIuMsiuwue LU
sgu?l 3 dumsnastieaiu (Established)

Tanasmsdesiu msUssdiuarudes nsdeansuagiineusuuantineu sawisnisgualviinsdniunisuagnismuniuany

WANZ AUUDININTNITOY WA NAND
zoufi 4 1asunisTuses (Certified)

finsaeunuanauznssunInTIvEsUsefaeudydnddnau naa. Wieuiuweu wazldsunsiusenSoriunisnsvaey

elvianunderiuegadudasyanmhenunieusn (Wu CAQ)
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CG SCORE: nN1s9AduAuuUssynfiula

A195UrBWanIsUs:ITUIna:S:AU
FEAUAZILULY 5 (90-100) FLde AAAAA
FEAUAZILUY 4 (80-89) : AN AAAA
STAUATLUY 3 (70-79) : §i AAA

NR. : iusingdelusesnu CGR

"Disclaimer: N5t (1) wadsavtusosmsiiuguaianis (Corporate Governance Report) Midanlagauausuas
anfunssunisuidning (10D) uay (v) man1sUsslludaiidiaanufuntinistesiunisiidnuieidesiunsyasnnessudu
(Anti-Corruption Progress Indicators) fidanilaganidufiiendes Fsiinmsdamelasaninnuauznssunismiundnninduay
) v e < o a - o o o o A va a o - A ao
paravidnnindll  WunsdsuesUssiiulasanauvioaniuiineidesnndeyaildsuanuismaamadeounuiuitnan
neilouldszylu (n) wwuuanseyanundninas Corporate Governance Report of Thai Listed Companies (CGR) Usgni
war (v) wuuuansdoyaiiian1suseidliu Anti-Corruption #dldgnsdedoymuanuuuuansmenisteyausedl (wuu 56-1)
s1uUsEd (WU 56-2) videlulenansuazsisesenuduitienteswesusdnannsdoutu udusnsel Tneunsdrsiauay
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wiell man1sdsavienansustifiudainarafunisiiausluguiesves 10D wieanuiieitesdaluynnaniauen laedlld
WumsusailiunsdfdivesussminnailevlunaravdnninduisUssinelng uasfildlddoganmeluiionsusaidiuusiogidla
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CG SCORE: n1sdndunuusseniivia \‘l'aga fu 26 nanU 2564

ALAAA

AAV
ADVANC
AF

AH

AIRA
AKP
AKR
ALT
AMA
AMATA
AMATAV
ANAN
AOT

AP

ARIP
ARROW
ASP

AAA

7UP
ABICO
ABM
ACE
ACG
ADB
AEONTS
AGE
AHC

AIT

ALL
ALLA
ALUCON
AMANAH
AMARIN
APCO

AAA

AMC
APP

ARIN
AS

Anti-corruption Progress |

AUCT
AWC
AYUD
BAFS
BANPU
BAY
BBL
BCP
BCPG
BDMS
BEM
BGC
BGRIM
BIZ
BKI
BOL
BPP

A

APCS
APURE
AQUA
ASAP
ASEFA
ASIA
ASIAN
ASIMAR
ASK
ASN
ATP30
B

BA
BAM
BC
BCH
BEC

AU

B52
BEAUTY
BGT

BH

BIG
BLAND

BROCK

BRR
BTS
BTW
BWG
CENTEL
CFRESH
CHEWA

CIMBT
CK

CKP
CM
CNT
Ccom7
COMAN
COTTO
CPALL

BEYOND
BFIT

BJCHI
BLA

BROOK
CBG
CEN
CGH
CHARAN
CHAYO

CHOTI
CHOW
Cl

Cic

BSBM
BSM
BTNC
BYD
CAZ
ccp
CGD

CMAN

.
TnSunassSusav
2S B BWG
ADVANC BAFS CEN
AF BAM CENTEL
Al BANPU CFRESH
AIE BAY CGH
AIRA BBL CHEWA
AKP BCH CHOTI
AMA BCP CHOW
AMANAH BCPG CIG
AMATA BEYOND CIMBT
AMATAV BGC Cc™M
AP BGRIM CMC
APCS BJCHI CcomM7
AQUA BKI COTTO
ARROW BLA CPALL
ASIAN BPP CPF
ASK BROOK CPI
ASP BRR CPN
AWC BSBM csc
AYUD BTS DCC
.
Us:n1AI9nuIsunu
7UP APCO CHG
ABICO AS CPL
Ad BEC CPR
ALT BKD CPW
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CPF EPG HANA
CPI ETC HARN
CPN FPI HMPRO
CRC FPT IcC
Css FSMART ICHI
DDD GBX n
DELTA GC ILINK
DEMCO GCAP ILM
DRT GFPT INTUCH
DTAC GGC P
DUSIT GLAND IRPC
EA GLOBAL ITEL
EASTW GPI VL
ECF GPSC SENAJ
ECL GRAMMY Jwb
EE GULF K
EGCO GUNKUL KBANK
CcmMC ESSO HYDRO
COLOR ESTAR ICN
CPL ETE IFS
CPW FE IMH
CRD FN IND
Csc FNS INET
CspP FORTH INSET
CWT FSS INSURE
DCC FTE IRC
DCON FvC IRCP
DHOUSE GEL T

DOD GENCO ITD
DOHOME GJS J

Dv8 GYT JAS
EASON HEMP JCK
EFORL HPT JCKH
ERW HTC JMART
CMO F&D IHL
CMR FMT L[}
CPT GIFT INGRS
CRANE GLOCON INOX
CSR GREEN JAK

D GsC JR
EKH GTB JTS
EMC HTECH JUBILE
EP HUMAN KASET

ndicator iJ 2 nau

DELTA FSS IFEC
DEMCO FTE IFS
DIMET GBX ILINK
DRT GC INET
DTAC GCAP INSURE
DUSIT GEL INTUCH
EA GFPT IRC
EASTW GGC IRPC
ECL GJs ITEL
EGCO GPI VL

EP GPSC JKN
EPG GSTEEL K

ERW GUNKUL KASET
ESTAR HANA KBANK
EiE HARN KBS
FE HEMP KCAR
FNS HMPRO KCE
FPI HTC KGI
FPT IcC KKP
FSMART ICHI KSL
CRC ECF GULF
DDD EKH 1]
DHOUSE ETC INOX
DOHOME EVER J

KCE
KKP
KSL
KTB
KTC
LALIN
LANNA

LHFG
LIT

LPN
MACO
MAJOR
MAKRO
MALEE
MBK
MST

IMT
KBS
KCAR
KEX
KGI
KIAT
KIss
KOOL
KTIS
KUMWEL
KUN
KwC
KWM
L&E
LDC
LEO

KCM
KK
KKC
KwI
KYE
LEE
LPH
MATI
M-CHAI

KTB
KTC
KwcC
KwI
L&E
LANNA

JMART
IMT
JR
KEX

MC
MCOT
METCO
MFEC
MINT
MANO
MOONG
MsC

MVP
NCL

NEP
NER

NOBLE
NSI
NVD

MATCH
MBAX
MEGA
META
MFC
MGT
MICRO
MILL
MITSIB
MK
MODERN
MTI
NBC

MCs
MDX
MJID
MORE
MUD
NC
NDR

NNCL

MFEC
MINT
MONO
MOONG
MSC
MST

MTI
NBC
NEP
NINE
NKI
NATION
NNCL
NOBLE
NOK
NSI
NWR
occ
ALPHAX

KUMWEL
LDC
MAJOR
MATCH

NWR

OISHI
OR

ORI
OosP
[e)1e]
PAP
PCSGH
PDG
PDJ
PG
PHOL
PLANB
PLANET
PLAT
PORT

NCAP

NETBAY
NEX
NINE
NRF
NTV
occ
0oGC
PATO

PICO
PIMO
PJW
PL
PM
PMTA

NOVA
NPK
NUSA
ALPHAX
PAF

PF

PK

PLE
PPM

oGc
ORI
PAP
PATO

PCSGH
PDG

PE
PG
PHOL
PK

PL
PLANB
PLANET
PLAT
PM
PPP
PPPM
PPS

MILL

NOVA
NRF

PPS
PR9
PREB
PRG
PRM
PROUD
PSH
PSL

PTT

PTTEP
PTTGC
PYLON
Q-CON

QTC
RATCH

PPP
PPPM
PRIME
PRIN
PRINC
PSTC

QLT
RBF

RICHY
RML
ROJINA
RPC
RT

S11

PRAKIT
PRAPAT
PRECHA
PTL

RCI

RIJH

RP

RPH
RSP

PREB

PRINC
PRM
PROS
PSH
PSL
PSTC

NUSA
PIMO
PR9
RS

RS

S&J
SAAM
SABINA
SAMART
SAMTEL
SAT

sC

SCB
scc
scce
SCG
SCGP
SCM
SDC
SEAFCO

SA

SAK
SALEE
SAMCO
SANKO
SAPPE
SAWAD
ScCI
SCN
SCP

SE
SFLEX
SFP
SFT
SGF
SIAM
SINGER

SABUY
SF
SGP
SICT
SIMAT
SIsB

SMART
SOLAR

SAAM
SABINA
SAPPE

sC

SCB
scc
Sccc
SCG
SCN
SEAOIL
SE-ED
SELIC
SENA
SGP
SINGER
SIRI
SITHAI
SKR
SMIT

SAK
SCGP
SCM
SIS

SEAOIL
SE-ED
SELIC
SENA
SHR
SIRI
SIs
SITHAI
SMK
SMPC
SNC
SONIC
SPALI
SPI
SPRC
SPVI
SSsC

SKE
SKN
SKR
SKY
SLP
SMIT
SMT
SNP

SORKON
SPA
SPC
SPCG

SRICHA
SsC
SSF

SPACK
SPG

SSP
STARK
STC
SUPER
SVOA
TC

SMK
SMPC
SNC
SNP
SORKON
SPACK
SPALI
SPC

SPI
SPRC
SRICHA
SSF
SSP
SSsC
SST

STA
STOWER
SuUsco

SYMC

Sss
STECH
STGT
SUPER

STANLY

TCCC
THMUI

TNR
TOPP
TPCH
TPIPL
TPIPP
TPLAS

SYNTEC

TQM
TSI
VCOM
VIBHA

TOA

TPBI

TITLE
TKN

™C
T™MD
™I
TMILL

TPOLY
TQR

TYCN
UKEM
ums
UNIQ

UREKA

WIN
YUASA
ZIGA

TWPC

TSE

TWP
UEC
UMI
UOBKH
uP
UPF
UPOIC

VCOM
VL

VNT
VPO
VRANDA
WGE
WIIK

VIBHA

WIN
WORK
WPH
YGG
Z2IGA

TWPC

UBE
uBIS
UEC
UKEM
UOBKH
UPF
w

VG
VIH
VNT
WACOAL
WHA
WHAUP

WACOAL
WAVE
WHA
WHAUP
WICE
WINNER
ZEN

WP

X0
XPG
YUASA

WICE
WIIK

ZEN



