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CBG 08 ne 105 W -1.5% 100.50 99.00  121.00
BDMS  30an 0% 4 B2% 750 275 3275
K 2480 5% 4 57% 2090 2210 2500
PLANB  06ne 5% 4 525 675 710 970
BEM  25nna 105 4 55% 868 915 10.30
ASK 0% ne 5% & 07% BB 3550 4300
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FED Watch Tool

MEETING PROBABILITIES

MEETING DATE 275-300 300-325 325-350 350-375 375-400 400-425 425-450 450-475 475-500

9/21/2022 % 9.0%  91.0% 0.0% 0.0%
11/2/2022 0.0% | 0.0% 8.0% 815% 10.5% 0.0% 00%| 0.0% 0.0%
12/14/2022 0.0% 0.0% 0.0% 6.8% 70.9% 208% 15% 00% 0.0%
2/1/2023 | 0.0%| 00% 0.0% 42%  46.4% 40.0% 89% | 06% 0.0%
3/15/2023 0.0% | 00% 0.0% 3.5%| 389% 41.1% 144% | 21% 0.1%
5/3/2023 0.0%| 00% 03% 6.1%| 39.1% 391% 135%| 19% 0.1%
6/14/2023 0.0% 00% 13% 123% 39.1% 343%| 11.3% 16% 0.1%
7/26/2023 0.0% | 0.3% 3.5% 17.6% | 38.1% 29.7% 94% | 13% 0.1%

fan: Bloomberg, Ee3d8 ASPS
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Economic Calendar &Unanu

Date Country Economic index Month Actual Consensus Older
13 Sep 65 = us CPI MoM Aug - -0.1% 0.0%
13 Sep 65 = s CPI YoY Aug - 8.1% 8.5%
155ep 65 == Us Retai Sales MoM Aug - - 0.0%
155ep 65 M= US Industrial Production YoY Aug - - 0.6%
15Sep 65 E= US  Initial Jobless Claims Sep-10 - - -
165ep 65 Al EU CPI MoM Aug F 2 2 0.5%
165ep65 @ EU CPI YoY Aug F - - 9.1%
16Sep65 @M CH Industrial Production YoY Aug - - 3.8%
16Sep65 Ml cH Retail Sales YoY Aug - 3.2% 2.7%
16 Sep 65 = TH Foreign Reserves Sep-09 - - -

i Bloomberg, éeidy ASPS
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Market Earning Yield Gap
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us World Thai
®Forward  mCument
US (S&P500) MSCI World  Thai (SET) |
aaniiouiounyg 2.50% 2.50% 0.75%
Add Bond Yield 1Y 65F 1.50% 1.50% 0.50%
Forward Bond Yield 1Y 4.00% 4.00% 1.25%
EPS Growth 65F 10.8% 9.0% 12.7%
Average MEYG 4.2% 4.2% 4.2%
PER 2565F 17.91 15.90 16.97

i Bloomberg, #e3d8 ASPS
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r‘i:uf'illu:lj'l'[u Market Talk

Accumulated Dividend ~ Downside  Cut Loss/
Refurn 3 STOP  Stop Profit

Start Date

Strategist Comment

aanilsT 2565 7 2.9 viusuum (-0.2% YoY) TazazndusnTaletutl 2566
CBG 08 n.o. 10% -1.49% 100.50 99.00 121.00 1.89 4.2% 95.00 flu 3.6 Wusuum (+24.1% Yoy) vaazTmada 11%

BDMS 3080, 10% 8.18% 27.50 2075 3275 126 63% 2800  OWnTIAIA 3Q65 anduTalafiia YoY uax QoQ deungun High
Season uauNGUTH.

.4

PLANB 06 n.o. 5% 5.19% 6.75 7.10 9.70 167 29% 690 wn 17 3Q65 maufun

Tasanuraada

9 winnTinuiady
i

winTikalsznaumsavfiudaniaifiasann Traffic hiraznmn Momentum W
BEl 220 Lo ShEk eS8 Sl 1030 £ LA G dsaiias aumatiadsanauazmsiuiinviaguimsiomndusundu

marilsuEd 256566 fiuta 23.2% yoy uar 14.7% yoy assumarintls
ASK 09 n.a. 5% 071% 35.25 35.50 43.00 3.96 6.0% 3350 Bera 3065 aeTanatasviiNew high Antana

wwninAlsfu Yoy daidasaaandoud 2H65 a1ums Recovery szvie
M 16 a.a. 5% 7.34% 54.50 58.50 65.00 1.88 3.1% 56.75 asviauaneanny 2Q65 ntnud 90% uas Pre-COVID

maiun Tl einuiuaesgatuna 2Q65 Wus demainaziiu
HMPRO 30 a.a. 10% 2.19% 13.70 14.00 17.20 2.79 7.7% 13.00 WwnThAs ANt YoY uay QoQ Tutha 2HES

wuztih 4fa s1Aufiadn Laggard nqus nadsiuuun Tinmsfluduasasegia
SCB Haa. 15% 1.06% 11033 1150 140.00 404 6.2% 105.00 ‘g virlvinanviusiqu Outperform ndu+ wiauaa Div Yield 517 4% siatl

Fuansiiusn Y1115 KTB ua Tu ASK Ty

Accumulated refurns since our recommendation Stock Classification

CONS 5% 15%
5%

ASK
CKP
SCB
HMPRO
PLANB
BEM

HELTH
10% FOOD

15%

CcK CENTEL
M
BDMS

CENTEL

TOURISM
15%

12.50%

ENERG CcOMM
10% 10%

-10.0% -5.0% 0.0% 5.0% 10.0% 15.0%

wApcumylted retumns

14.0%
12.0%
10.0%
8.0%
6.0%
4.0%
2.0%
0.0%

2.0% -0.18%
YTD MTD -1D

11.61%

Beta Portfolio, 1.09
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ANTI-CORRUPTION PROGRESS INDICATOR
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CG SCORE: nN1s9AduAuuUssynfiula
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FEAUAZILULY 5 (90-100) FLde AAAAA
FEAUAZILUY 4 (80-89) : AN AAAA
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CG SCORE: n1s9Adunauuss¥ninuia

AAAAA

AAV AUCT BRR CPF EPG
ADVANC AWC BTS CPI ETC

AF AYUD BTW CPN FPI

AH BAFS BWG CRC FPT
AIRA BANPU CENTEL Ccss FSMART
AKP BAY CFRESH DDD GBX
AKR BBL CHEWA DELTA GC

ALT BCP CHO DEMCO GCAP
AMA BCPG CIMBT DRT GFPT
AMATA BDMS CK DTAC GGC
AMATAV BEM CKP DUSIT GLAND
ANAN BGC CcM EA GLOBAL
AOT BGRIM CNT EASTW GPI

AP BIZ COoM7 ECF GPSC
ARIP BKI COMAN ECL GRAMMY
ARROW BOL COTTO EE GULF
ASP BPP CPALL EGCO GUNKUL

J-V-V-V-Y

APCS BEYOND CMmC ESSO
7UP APURE BFIT COLOR ESTAR
ABICO AQUA BJC CPL EIE
ABM ASAP BJCHI CPW FE
ACE ASEFA BLA CRD FLOYD
ACG ASIA BR csc FN
ADB ASIAN BROOK CspP FNS
AEONTS ASIMAR CBG CWT FORTH
AGE ASK CEN DCC FSS
AHC ASN CGH DCON FTE
AIT ATP30 CHARAN DHOUSE FvC
ALL B CHAYO DOD GEL
ALLA BA CHG DOHOME GENCO
ALUCON BAM CHOTI Dv8 GJs
AMANAH BC CHOwW EASON GYT
AMARIN BCH Cl EFORL HEMP
APCO BEC Cic ERW HPT

AAA

AS BROCK CMAN EP

Al AU BSBM CMO F&D

AIE B52 BSM CMR FMT

A BEAUTY BTNC CPT GIFT
ALPHAX BGT BYD CRANE GLOCON
AMC BH CAZ CSR GREEN
APP BIG ccP D GsC

AQ BLAND CGD EKH GTB
ARIN BM CITy EMC HTECH

Anti-corruption Progress Indicator

.

TnSunassSusav

2S AYUD BSBM CPN FPI

7UP B BTS CRC FPT
ADVANC BAFS BWG csc FSMART
AF BAM CEN DCC FSS

Al BANPU CENTEL DELTA FTE

AIE BAY CFRESH DEMCO GBX
AIRA BBL CGH DIMET GC

Al BCH CHEWA DRT GCAP
AKP BCP CHOTI DTAC GEL
AMA BCPG CHOW DUSIT GFPT
AMANAH BE8 CIG EA GGC
AMATA BEC CIMBT EASTW GJS
AMATAV BEYOND Cc™M EGCO GPI

AP BGC CMC EP GPSC
APCS BGRIM COoM7 EPG GSTEEL
AS BKI COTTO ERW GULF
ASIAN BLA CPALL ESTAR GUNKUL
ASK BPP CPF ETE HANA
ASP BROOK CPI FE HARN
AWC BRR CPL FNS HEMP

p
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AH B52 CPW ECF FLOYD
ALT CHG DDD EKH GLOBAL
APCO Cl DHOUSE ETC LM
ASW CPR DOHOME EVER INOX
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HANA
HARN
HMPRO
IcC

ICHI

ILINK
ILM
INTUCH
P

IRPC
ITEL
VL
JwWD

KBANK
KCE

JCKH

HUMAN
IHL

[(e}
INGRS
INOX

JR
JTS
JUBILE

HENG
HMPRO
HTC
IcC
ICHI

IFS

ILINK
INET
INSURE
INTUCH
IRC
IRPC
ITEL
VL

JKN

JR

KASET
KBANK

JMART
IMT
JTS

KKP
KSL
KTB
KTC
LALIN
LANNA

LHFG
LIT

LPN
MACO
MAJOR
MAKRO
MALEE
MBK
MC
MCOT

KASET
KCM
KK
KKC
KwI

LEE
LPH
MATI

KBS
KCAR
KCE
KGI
KKP
KSL
KTB
KTC
KwI
L&E
LANNA

LHFG
LHK
LPN
LRH

MAJOR

MAKRO
MALEE

KEX
KUMWEL

MEGA

METCO
MFEC
MINT
MANO
MOONG
MSsC
MST
MTC

NCL
NEP
NER
NKI
NOBLE
NSI

NWR

LHK
LOXLEY

MATCH
MBAX
MEGA
META

MGT
MICRO
MiLL
MITSIB

MODERN
MTI

M-CHAI
MCs
MDX
MJID
MORE
MUD
NC
NDR
NFC

MATCH
MBAX
MBK
MC
MCOT
META
MFC
MFEC
MILL
MINT
MONO
MOONG
MSC
MST
MTC
MTI

NEP

NINE
NKI

NCAP
NOVA

NUSA

NYT
OISHI
OR

ORI
osP
[e)1¢]
PAP
PCSGH
PDG
PDJ
PG
PHOL
PLANB
PLANET
PLAT
PORT
PPS

NBC
NCAP
NCH
NETBAY
NEX
NINE

NTV
occ
0OGC
PATO

PICO
PIMO
PIW

PM

NNCL
NOVA
NPK

NUSA

PF
PK
PLE
PPM

NOBLE
NOK
NSI
NWR
occ
OGC
ORI
PAP
PATO

PCSGH
PDG
PDJ

PG
PHOL
PK

PL
PLANB
PLANET
PLAT

OR
PIMO
PLE
RS

PR9
PREB
PRG
PRM
PROUD
PSH
PSL
PTG
PTT
PTTEP
PTTGC
PYLON
Q-CON

QTC
RATCH
RS

RICHY

ROJINA
RPC

PRAKIT
PRAPAT
PRECHA
PTL

RIJH

RP

RPH
RSP
SABUY

PSTC

PTG
PTT

PTTEP
PTTGC
PYLON
Q-CON

SAK
SIS
SSs
STECH

S&J
SAAM
SABINA
SAMART
SAMTEL
SAT

sc

ScB
SccC
Sccc
SCG
SCGP
SCM
SbC
SEAFCO
SEAOIL

RT

RWI
S11

SA

SAK
SALEE
SAMCO
SANKO
SAPPE
SAWAD
ScCI
SCN
ScpP

SE
SFLEX
SFP
SFT

SGP
SICT
SIMAT
SIsB
SK
SMART
SOLAR
SPACK
SPG

scB
Scc
Sccc
SCG
SCGP
SCM
SCN
SEAOIL

SE-ED
SELIC
SENA
SENAJ
SHR
SIRI
SIS
SITHAI
SMK
SMPC
SNC
SONIC
SPALI
SPI
SPRC
SPVI
SSsC

SGF
SIAM
SINGER
SKE
SKN
SKR
SKY
SLP
SMIT
SMT
SNP

SO
SORKON
SPA
SPC
SPCG
SR

SQ
sSSP
STARK

SUPER
SVOA

TCCC
THMUI

SE-ED
SELIC
SENA
SGP
SINGER
SIRI
SITHAI
SKR
SMIT
SMK
SMPC
SNC
SNP
SORKON
SPACK
SPALI
SPC
SPI
SPRC
SRICHA

™I
QM

TSI

SST
STA
STEC
ST

SUN
susco
SUTHA
SvI
SYMC
SYNTEC
TACC
TASCO
TCAP
TEAMG
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