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America Dollar Index 104.46 0.
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NASDAQ 10,213.29  -1.35% -10.048 (340080 EURO/USD 1.06  0.15% .53%
S&P 3,783.22  -1.20%6 -7.288% -206%b USD/THB 34.76 [Z0B2% .89%
Russel 1,722.02  -1.57 -8.7B6 -D3EWe Gold Spot  1,805.11  0.04% .32%
DIJIA 32,875.71 -1.10% -4.9@/0 -9.5]/0 *ahau wanadeeduaaun

Europe ) BOND (US)

FTSE 100 7,497.19  0.32% -1.00%6  1.53% 2 Year 4.35 [B0.52%  0.95% 1494.26%
DAX 13,925.60  -0.50% -3.27% -12.B36 5 Year 3.97  10067%| 6.14% [214.02%
Euro Stoxx 50  3,808.82  -0.63% -3.98% -11.B9% 10 Year 3.88  {1.08% 7.69% [157.12%
CAC 40 6,510.49 -0.61% -3.3% -8.98% BOND (TH)

ASIA , ' 1Year TH 139 [l 0.16%f -3.97% [H70.81%
Philippines 6,566.54  0.02% -3.16%6 -7.81b 10 Year TH 2.68 I 1.16%f -1.54% i 41.50%
Indonesia 6,850.52  -1.05% -3.268  4.09%

Australia 7,033.30  -0.75% -3.44% -5.53%

Japan 26,340.50 -0.41% -5.8%6 -8.9186

Malaysia 1,480.11  0.37% -0.58% -5.58%

Korea 2,280.45 -2.24% -7.7%e -23EERo

China 3,087.40  -0.26% -2.03B6 -1518%

Hong Kong 19,808.91  1.56%  7.00% -141988

i Bloomberg, ée3d8 ASPS
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Average Return
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Q1 8.2% | 512%
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2015-2022
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e © ayatl 2015 - 2022 (WiuAiaun@ wSe Outlier 939 1Q20 ¥LAn Covid-19)
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1. yuiluwags 978UazA7 vau TISCO AP ASK NOBLE
2. fuiluraga fusausn vou QH DCC TTW EGCO
yullurags i ESG Score g4 ¥au SCB PTT ADVANC

Valuation #iutunaisiu

Last Price

Stock FairValee ~ Upside  Div Yield 22F Beta
(28/12/2022)
AUTLNVAED TEAnsSD
AP 11.60 15.50 33.6% 5.60 0.72
ASK 35.50 46.00 29.6% 3.96 1.66
TISCO 99.75 105.00 5.3% 7.52 0.63
NOBLE 5.50 5.66 2.9% 4.34 1.00
RUTUNVAGD WO
EGCO 172.00 214.00 24.4% 378 0.63
QH 2.30 276 20.2% 5.62 0.46
DCC 2.82 3.16 11.9% 525 0.64
TTW 9.05 10.00 10.5% 6.63 0.64
Last Price
Stock FairValue  Upside  Div Yield 22F  ESG Score
(28/12/2022)
Auduwvaao b ESG Score ao
PTT 32.75 46.00 40.5% 6.11 81.26
SCB 106.00 132.00 24.5% 4.25 86.27
ADVANC 194.00 239.00 23.2% 3.96 89.99

i Bloomberg, #e3d8 ASPS

NUNELNR “U'auva MSCI ESG Score 210 IAA Consensus

Toppicks t8a9n AP, ASK, NOBLE, TTW ADVANC, SCB (518a488nd14¢ 813150
Annulaluundnsizy Investment Strategy Tax & Dividend Tuduil 23 s.a.

65 18437)
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ANTI-CORRUPTION PROGRESS INDICATOR
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CG SCORE: nN1s9AduAuuUssynfiula

A195UrBWanIsUs:ITUIna:S:AU
FEAUAZILULY 5 (90-100) FLde AAAAA
FEAUAZILUY 4 (80-89) : AN AAAA
STAUATLUY 3 (70-79) : §i AAA

NR. : iusingdelusesnu CGR

"Disclaimer: N5t (1) wadsavtusosmsiiuguaianis (Corporate Governance Report) Midanlagauausuas
anfunssunisuidning (10D) uay (v) man1sUsslludaiidiaanufuntinistesiunisiidnuieidesiunsyasnnessudu
(Anti-Corruption Progress Indicators) fidanilaganidufiiendes Fsiinmsdamelasaninnuauznssunismiundnninduay
) v e < o a - o o o o A va a o - A ao
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neilouldszylu (n) wwuuanseyanundninas Corporate Governance Report of Thai Listed Companies (CGR) Usgni
war (v) wuuuansdoyaiiian1suseidliu Anti-Corruption #dldgnsdedoymuanuuuuansmenisteyausedl (wuu 56-1)
s1uUsEd (WU 56-2) videlulenansuazsisesenuduitienteswesusdnannsdoutu udusnsel Tneunsdrsiauay
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U 3

v e
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CG SCORE: n1s9Adunauuss¥ninuia

AAAAA

AAV AUCT BRR CPF EPG
ADVANC AWC BTS CPI ETC

AF AYUD BTW CPN FPI

AH BAFS BWG CRC FPT
AIRA BANPU CENTEL Ccss FSMART
AKP BAY CFRESH DDD GBX
AKR BBL CHEWA DELTA GC

ALT BCP CHO DEMCO GCAP
AMA BCPG CIMBT DRT GFPT
AMATA BDMS CK DTAC GGC
AMATAV BEM CKP DUSIT GLAND
ANAN BGC CcM EA GLOBAL
AOT BGRIM CNT EASTW GPI

AP BIZ COoM7 ECF GPSC
ARIP BKI COMAN ECL GRAMMY
ARROW BOL COTTO EE GULF
ASP BPP CPALL EGCO GUNKUL

J-V-V-V-Y

APCS BEYOND CMmC ESSO
7UP APURE BFIT COLOR ESTAR
ABICO AQUA BJC CPL EIE
ABM ASAP BJCHI CPW FE
ACE ASEFA BLA CRD FLOYD
ACG ASIA BR csc FN
ADB ASIAN BROOK CspP FNS
AEONTS ASIMAR CBG CWT FORTH
AGE ASK CEN DCC FSS
AHC ASN CGH DCON FTE
AIT ATP30 CHARAN DHOUSE FvC
ALL B CHAYO DOD GEL
ALLA BA CHG DOHOME GENCO
ALUCON BAM CHOTI Dv8 GJs
AMANAH BC CHOwW EASON GYT
AMARIN BCH Cl EFORL HEMP
APCO BEC Cic ERW HPT

AAA

AS BROCK CMAN EP

Al AU BSBM CMO F&D

AIE B52 BSM CMR FMT

A BEAUTY BTNC CPT GIFT
ALPHAX BGT BYD CRANE GLOCON
AMC BH CAZ CSR GREEN
APP BIG ccP D GsC

AQ BLAND CGD EKH GTB
ARIN BM CITy EMC HTECH

Anti-corruption Progress Indicator

.

TnSunassSusav

2S AYUD BSBM CPN FPI

7UP B BTS CRC FPT
ADVANC BAFS BWG csc FSMART
AF BAM CEN DCC FSS

Al BANPU CENTEL DELTA FTE

AIE BAY CFRESH DEMCO GBX
AIRA BBL CGH DIMET GC

Al BCH CHEWA DRT GCAP
AKP BCP CHOTI DTAC GEL
AMA BCPG CHOW DUSIT GFPT
AMANAH BE8 CIG EA GGC
AMATA BEC CIMBT EASTW GJS
AMATAV BEYOND Cc™M EGCO GPI

AP BGC CMC EP GPSC
APCS BGRIM COoM7 EPG GSTEEL
AS BKI COTTO ERW GULF
ASIAN BLA CPALL ESTAR GUNKUL
ASK BPP CPF ETE HANA
ASP BROOK CPI FE HARN
AWC BRR CPL FNS HEMP

p

Us:n1AI9nuIsunu

AH B52 CPW ECF FLOYD
ALT CHG DDD EKH GLOBAL
APCO Cl DHOUSE ETC LM
ASW CPR DOHOME EVER INOX
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HANA
HARN
HMPRO
IcC

ICHI

ILINK
ILM
INTUCH
P

IRPC
ITEL
VL
JwWD

KBANK
KCE

JCKH

HUMAN
IHL

[(e}
INGRS
INOX

JR
JTS
JUBILE

HENG
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