MARKET TALK

nagnsnisainu

BY RESEARCH DIVISION

9 NUANUS 2566

JU Q4 NSY99NIUA...MINWSULOBIIAUMD

Uadunmeuandsninasunainiulng anaunansiduleuianistuii
sneiaiilasvas Fed ndsndaavdtesuiudaunsaniiang denaliituiies
TonaBussiugeuuiu uazdanndasiuauifiuvasszsiu Fed wazima
ARIENTTUMIUNEIN Vuzifgaiudaluga9n1551891usU 4Q65 YasUIEM
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nagnsuilanuiunIuluy1931891U9U 4Q65 wugin Short Single Stock
Future siuduneaiulunain (lusanadlitdanndn 128 ) Tuyaedu
UszmasuuazUnanmuzvdalssme  ileanAuidsainsuaanun@ing
na1aan Ussifiunsaunseunsiadoulnavas SET Index Juil 1660 - 1680
0 Top pick wuzifuiinnlsiugaiaiite PTTGC, fufuniudi BEM uaz

utuwags AP

IJSsuinounals 4Q65 iU Consensus NUS:N1A99NU

Stock  Announce Date EPS AL SR
Act Est Surp (Announce Date +1) (Announce Date to Now)
AEONTS 01/11/2023 4.42 4.18 6% -1.1% 7.7%
TISCO 01/16/2023 2.26 2.38 -5% 1.0% 0.5%
BAY 01/19/2023 1.00 111 -10% -0.8% -2.4%
BBL 01/19/2023 3.97 4.62 -14% -1.9% 3.6%
KBANK 01/19/2023 1.35 4.26 -68% -5.9% -6.5%
KKP 01/20/2023 1.69 231 -27% -0.7% -6.0%
KTB 01/20/2023 0.58 0.58 -1% 3.5% 0.0%
KTC 01/20/2023 0.63 0.72 -13% -0.9% 1.3%
SCB 01/20/2023 2.12 2.99 -29% -1.4% -5.5%
TTB 01/20/2023 0.04 0.04 8% 2.1% 0.0%
SCGP 01/24/2023 0.22 0.26 -17% -2.8% -1.4%
scc 01/25/2023 0.76 0.99 -24% -3.2% -2.0%
STANLY 01/27/2023 4,91 5.49 -11% -1.6% -1.8%
PTTEP 01/30/2023 3.93 4.25 -7% 0.0% -3.8%
DTAC 01/31/2023 0.38 0.24 61% 1.0% 0.0%
IRPC 02/07/2023 -0.35 -0.36 2% 2.0% 2.0%
KCE 02/07/2023 0.42 0.55 -24% -11.4% -11.4%
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ANTIeAIAURUEUINAsRuEU T a1ndadeniswiuntihuSutunenideves
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Fed vMunaemaInlssnuansgnAoutiaudanss vaenuilnainiuladiluwau

ausN -0.6% H4 -1.7% ndsungezalames toaes vilsluanenssun1sves Fed

sanuvinsatuayunsalivleuien1sRudgsndely wasnaniiiandudn uwldns

Ruileiiuwilduveasdsiolledudil  wiovvzdeslynauuniimaiedanig

fulgmRuieliiingnseutvianen 2%

WanouINUVaIAUNSWEANC)

Last %Chg %MTD %YTD

Last %Chg % MTD %YTD

America Dollar Index 103.41 [ -0.

NASDAQ 11,910.52 [ -1.68% {12.81% %) EURO/USD 1.07

S&P 4,117.86 [ -1.11% { 1.01% 5% USD/THB 33.48

Russel 1,942.60 [ -1.52% { 0.55% % Gold Spot  1,874.89 | -

DIJIA 33,949.01 IE -0.61% § -0.40% 2.42% *anay nunadvaiuaausi

Europe BOND (US)

FTSE 100 7,885.17 | 0.26% il 1.46% 82% 2 Year 442  -0.98% -0.01%
DAX 15,412.05 0.60% {|1.88% % 5 Year 3.79 gs%
Euro Stoxx 50  4,209.15 | 0.00% { 1.10% o 10 Year 3.61 iZ- 2. 4%
CAC 40 7,119.83 | -0.18% | 0.53% % BOND (TH)

ASIA 1Year TH 1.66 E‘@ Fs.‘m%um
Philippines 6,923.08 { 0.61% [l1.91% 10 Year TH 2.50 .63% | -0.87% [ -5.40%
Indonesia 6,940.12 | 0.07% il 1.47% .

Australia 7,503.80 | -0.35% | 0.36%

Japan 27,606.46 | -0.29% { 1.02%

Malaysia 1,470.75 |} -0.38% [ -0.99%

Korea 2,483.64 il 1.30% {12.41%

China 3,232.11 [ -0.49% [ -0.72%

Hong Kong 21,283.52 | -0.07% [% -2.56%

i Bloomberg, ée3d8 ASPS
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nansA wandleudevguliuniu iliyarnisdtul 2565 wegean
Wulsziinsalussziv 6.9 wauduwidey lnganssiidduaaniu
datulu 5.4 uaud ey uwavaniyaeonluiufiuty 1.5 waudw
dwsunsdlvesunlesUseiman®d  ausgn  Ansenazmauldviuiimnlesu
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US-China Merchandise Trade Climbs to Record in 2022
Total trade in goods Jumps as exports increase to all-time high
W Merchandise exports M Imports
$800 billion

2000 ‘02 ‘04 ‘08 08 10 "2 14 16 18 ‘20 2022

Source: US Gommerce Department
Note: Data aren't adjusted for inflation

. Bloomberg, fnedde ASPS

oglsAmuanuinafsfulefinmseninanizuasiu - wdnnesinanssds
UpAgUABALLLYBIIL NAFUUTIBINANTTomelumaaTuRuLE YRt
amudsdummsussmamiartiuile (CP) uazdviisagndn (PP vaumaus.a. T
fuil 10 . 2566 Bewameerindasiudleasusudufivtumunisiusues

LATENITU NAIAUATUNINTING Zero-Covid 1mundn 3 T

n1sUs:N1ARAdIAVNNIFASUINIVOIIU

Date Country Economic index Month Actual Consensus Older
10 Feb 23 § CH CPI YoY Jan = 2.1% 1.8%
10Feb23 [l CH PPI YoY Jan - -0.5% -0.7%

i Bloomberg, ée3d8 ASPS

a7y snsSuilaansgiianavzasianiinie lidmii Fed dedyaanis
suduulevienistuiidusnseluiagiudumle  nasuliniwsiunainfuds
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fials 4Q65 4519 NEGATIVE SURPRISE nafiunanduwaulusost
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Faudsl nesuvsgvsvulnendt 2.0 viludmum sugiivaadiou 1.a.66 Sald
WIWLUAN Flow fewifiteans 1.8 wiluduum eglsimududiu Flow
ssmdlrasenaneaarulne dudfudeu nw.ee Meavsulnendy 1.4 wi
druumnegvsnnwihnistauidudew) vhlsurunalig Underperform #u
AN Tneaudiud SET50 -1.29% SET +0.10% vmusfivuauinnans-idn MAJ

+3.48% SSET +4.83% flagumuans

Fund Flow 3:a9 r‘!’uﬁn Outperform no"'u“i:u'(mﬁ
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- SET, de3de ASPS
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WIAHATANUIN RO N.N.66 LﬂuﬁaﬂLﬂﬂiananzﬂaumi 4Q65 189U %ﬂvjuw
Usen1eeu 4065 waaiulngnsieg1anun 1asiin133189U00nuILaY 24 USEN
(Market Cap 18.0%) flsavssau 5.4 viluduuim anas -36.7%QoQ WAy -
19.9%YoY waymnfia1sanain Bloomberg azwiuladn fls 4Q65 A Negative

Surprise %39RA9N Bloomberg Consensus A1ANSAILINS 20%

Inedlog 17 usEnidnisaansaiinls 4Q65 910 Bloomberg auiiuledn d@wlvg
USHMTISI8IUIU 4Q23 aanuugninan Hudnasusugulsmasusenian 1 Ju
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Stock  Announce Date EPS e I
Act Est Surp (Announce Date +1)  (Announce Date to Now)
AEONTS  01/11/2023 4.42 4.18 6% -1.1% 7.7%
Table  Export  Settings Earnings Analysis TISCO 01/16/2023 2.26 2.38 5% 1.0% 0.5%
Range STTTCTNCEERCIMM | C04 Ending: 11/16/2022 - 2/15/2023 Quarter __________H BAY 01/19/2023 1.00 1.11 -10% -0.8% -2.4%
. BBL 01/19/2023 3.97 4.62 -14% -1.9% 3.6%
Reported sale Farnings Surprise KBANK 01/19/2023 135 4.26 -68% -5.9% -6.5%
t KKP 01/20/2023 1.69 231 -27% -0.7% -6.0%
KTB 01/20/2023 0.58 0.58 -1% 3.5% 0.0%
KTC 01/20/2023 0.63 0.72 -13% -0.9% 1.3%
sCB 01/20/2023 2.12 2.99 -29% -1.4% -5.5%
T8 01/20/2023 0.04 0.04 8% 2.1% 0.0%
SCGP 01/24/2023 0.22 0.26 -17% -2.8% -1.4%
scc 01/25/2023 0.76 0.99 -24% -3.2% -2.0%
STANLY 01/27/2023 4.91 5.49 -11% -1.6% -1.8%
PTTEP 01/30/2023 3.93 4.25 7% 0.0% -3.8%
DTAC 01/31/2023 0.38 0.24 61% 1.0% 0.0%
IRPC 02/07/2023 035  -0.36 2% 2.0% 2.0%
KCE 02/07/2023 0.42 0.55 -24% -11.4% -11.4%

i1 : Bloomberg, thefide ASPS a1 : Bloomberg, fheiide ASPS

VULNYWTNRBVBUABU (9 NLN.65 — 28 N.W.65) LgaanaurnaUsenieau 4Q65

N Y oA =% Y  a
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mls 4Q65 awasuuvasluunniseiiela wayazil Negative Surprise AUTEW

duanil ISUIvAgn1sUs:N1IAIU28IIINDISY

Feb-23
Sunday Tuesday ‘ Wednesday Thursday Friday ‘ Saturday
1

INTUCH,SCCC,GPS
IRPC, KCE,FPT ADVANC C,GGC, TOP

14 15 16 17

NER, STGT,
STA,PSH, GULF,
TIDLOR,TASCO

OR,ITC,ASK, | SC.LPN,BBGI, PTT,
ANEEHEE DELTA THANI, DRT

20 21 22 23 24

HMPRO, AP SPALI, BLANOBLE, BPP ASW,ANAN,CPN, QH.BRI, NSL,
BCPG,MAKRO,TU  ERW, TTW, MTC, BEM BANI;U IIII CPALLMAJORBJC  ONEE, PLANB,
GFPT ’ ’ HI, BAM CPF, TMT(1iu)

27 28
LH.SENA LALIN,

SIRI,ORI, BGRIM,
CENTEL,CK,
SEAFCO RS, PLANB, AMATA

n : dedde ASPS

wililunagnssuilonuiunIuluY19518971U9U 4Q65 uuz1 Short Single
Stock Future uiuagaiuluwasa (lunatadlilaenndt 128 #a) Tuvaedu
UsenrAsuiasUnaniusuaaussnid  iWaanAIuGenINIUaany18In3 19810
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91918 Short Single Stock Futures 39glunisanndwwuwoulusavds:n e
wilau

No. Symbol No. Symbol Ne. Symbol No. Symbol Neo. Symbol

1 AAVH23 31 CKPH23 61 KEXH23 91 SCCH23 121 TIWH23

2 ADVANCH23 32 COM7H23 62 KKPH23 92 SCGPH23 122 TUH23

3 |AeonTsH23 33 | CPALH23 63 KTBH23 93 SGPH23 123 | voH23x

4 AMATAH23 34 CPFH23 64 KTCH23 94 SH23 124 UNIQH23

5 ADTH23 35 CPNH23 65 LHH23 95 SIRIH23 125 VGIH23

6 APH23 36 CRCH23 66 LPNH23 96 SPALIH23 126 VNGH23

7 AWCH23 7 DELTAH23 67 MAJORH23} 97 SPCGH23 127 WHAH23

3 BAH23 38 DTACH23 68 MBKH23 98 SPRCH23 128 HAUPH23

9 BAMH23 39 EAH23 69 | MEGAH23 99 STAH23

10 BANPUH23 40 EASTWH23 70 MH23 100 STECH23

11 BAYH23 41 EGCOH23 71 MINTH23 101 STGTH23 o [ 1 a |l =1
12 BBLH23 2| pers 72| micH23 102 | sires LA NN LA
13 BCHH23 43 | ERWH23 73 ORH23 103 |SUPERH23 N o e

. '
14 BCPGH23 44 ESSOH23 74 ORIH23 104 TASCOH23
Option 8% LANE

15 BCPH23 45 GFPTH23 75 0SPH23 105 TCAPH23 9

16| BDMSH23 % @Loaangi 76 | PLANBH23 106 | THAK23 1 2

17 BEAUTYH23 47 GPSCH23 77 PRMH23 107 THANIH23 wa ‘ﬁ Short StOCK

18 BECH23 48 GULFH23 I 78 PSHH23 108 HCOMH23) i a e
19 BEMH23 49 [GUNKULH23 79 PSLH23 109 | THGH23 Futures n71 128 Usin
20 BGRIMH23 50 HANAH2 3 | 80 PTGH23 110 TISCOH23

21 BHH23 51 HMPROH23 81 PTTEPH23 111 TKNH23 < .l %

22 BICH23 52 i3 | 82 | PTTGCH23 112 | TOAH23 TIVIUNMTAANINHUHIL
23 BLAH23 53 INTUCHH23X 83 PTTH23 113 TOPH23 1 [ ll @ A
24 BLANDH23 54 IRPCH23 B4 QHH23 114 TPIPLH23 u’ﬂ']ﬁl]?:n’] ﬂ'\ﬂJ ﬂln\']
25 BPPH23 55 ITDH23 85 RATCHH23X 115 [TeiepH23

26 BTSH23 56 1VLH23 26 RSH23 116 | TamH23

27 CBGH23 57 JASH23 87 SAMARTH23 117 TRUEH23

28 | CENTELH23 58 | IMTH23 88 [SAWADH23] 118 | TTAH23

29 CHGH23 50 |KBANKH23 89 | scBBH23 119 | TTBH23

30 CKH23 60 KCEH23 90 SCBH23 120 TTCLH23

9137 1 SET, #e3d8 ASPS

dauduilusudunseunsounisinfoulnaves SET Index 1660 - 1680 3n Top
pick wuzshjuiinlssugaiadsre PTTGC, yjusiunauil BEM uasyjuilusags
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ANTI-CORRUPTION PROGRESS INDICATOR

A1r98U18wanasUs:IdunmAazs:=AU
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syeudl 1 fuleune (Committed)

So @ A a ) o a a & sy a Y] o v oa o a vag v g a
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e 2 Usenialamunsal (Declared)

= ¢ v g ' v a = "y a Ao o
fnsusgmaesustaldiduunsnujifvesaenvulnglunisdesiunimase (CAC) ielasimsrasunasaiiimali

p3RnsApalinszuIuMsiuwue LU
sgu?l 3 dumsnastieaiu (Established)

Tanasmsdesiu msUssdiuarudes nsdeansuagiineusuuantineu sawisnisgualviinsdniunisuagnismuniuany

WANZ AUUDININTNITOY WA NAND
zoufi 4 1asunisTuses (Certified)

finsaeunuanauznssunInTIvEsUsefaeudydnddnau naa. Wieuiuweu wazldsunsiusenSoriunisnsvaey

elvianunderiuegadudasyanmhenunieusn (Wu CAQ)

=

gdiuTl 5 venenagaieates (Extended)

o =

fnsvenenansafiunlevieseiunismisaginineideduilegsin uasnsilamedeyafiiestunsdinaiafiindu
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CG SCORE: nN1s9AduAuuUssynfiula

A195UrBWanIsUs:ITUIna:S:AU
FEAUAZILULY 5 (90-100) FLde AAAAA
FEAUAZILUY 4 (80-89) : AN AAAA
STAUATLUY 3 (70-79) : §i AAA

NR. : iusingdelusesnu CGR

"Disclaimer: N5t (1) wadsavtusosmsiiuguaianis (Corporate Governance Report) Midanlagauausuas
anfunssunisuidning (10D) uay (v) man1sUsslludaiidiaanufuntinistesiunisiidnuieidesiunsyasnnessudu
(Anti-Corruption Progress Indicators) fidanilaganidufiiendes Fsiinmsdamelasaninnuauznssunismiundnninduay
) v e < o a - o o o o A va a o - A ao
paravidnnindll  WunsdsuesUssiiulasanauvioaniuiineidesnndeyaildsuanuismaamadeounuiuitnan
neilouldszylu (n) wwuuanseyanundninas Corporate Governance Report of Thai Listed Companies (CGR) Usgni
war (v) wuuuansdoyaiiian1suseidliu Anti-Corruption #dldgnsdedoymuanuuuuansmenisteyausedl (wuu 56-1)
s1uUsEd (WU 56-2) videlulenansuazsisesenuduitienteswesusdnannsdoutu udusnsel Tneunsdrsiauay

o

Uszfiunndeyavesuddnaamzdeniindawesoassny uasludeyafifawinllamsadidddd  wandums

U 3

v e

gdun1sauulsueresEinuANENSINNSHITUANNSNILa AAANENNITNE

wiell man1sdsavienansustifiudainarafunisiiausluguiesves 10D wieanuiieitesdaluynnaniauen laedlld
WumsusailiunsdfdivesussminnailevlunaravdnninduisUssinelng uasfildlddoganmeluiionsusaidiuusiogidla

= o = a @ ' g A o < A v o ° = a
L UB9NNAANTIINTBNANTUTELIUAINA BT UL NN TIITBNANTUSEIIY o auwﬂiwﬂgiumamimmawamﬁﬂixmu

Wiy fsty aadisiavienanisussilindsenadsuudadldniendeiudndgn ialliedeyaiiiendesdinsdeuntas sl
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CG SCORE: n1s9Adunauuss¥ninuia

AAAAA

AAV AUCT BRR CPF EPG
ADVANC AWC BTS CPI ETC

AF AYUD BTW CPN FPI

AH BAFS BWG CRC FPT
AIRA BANPU CENTEL Ccss FSMART
AKP BAY CFRESH DDD GBX
AKR BBL CHEWA DELTA GC

ALT BCP CHO DEMCO GCAP
AMA BCPG CIMBT DRT GFPT
AMATA BDMS CK DTAC GGC
AMATAV BEM CKP DUSIT GLAND
ANAN BGC CcM EA GLOBAL
AOT BGRIM CNT EASTW GPI

AP BIZ COoM7 ECF GPSC
ARIP BKI COMAN ECL GRAMMY
ARROW BOL COTTO EE GULF
ASP BPP CPALL EGCO GUNKUL

J-V-V-V-Y

APCS BEYOND CMmC ESSO
7UP APURE BFIT COLOR ESTAR
ABICO AQUA BJC CPL EIE
ABM ASAP BJCHI CPW FE
ACE ASEFA BLA CRD FLOYD
ACG ASIA BR csc FN
ADB ASIAN BROOK CspP FNS
AEONTS ASIMAR CBG CWT FORTH
AGE ASK CEN DCC FSS
AHC ASN CGH DCON FTE
AIT ATP30 CHARAN DHOUSE FvC
ALL B CHAYO DOD GEL
ALLA BA CHG DOHOME GENCO
ALUCON BAM CHOTI Dv8 GJs
AMANAH BC CHOwW EASON GYT
AMARIN BCH Cl EFORL HEMP
APCO BEC Cic ERW HPT

AAA

AS BROCK CMAN EP

Al AU BSBM CMO F&D

AIE B52 BSM CMR FMT

A BEAUTY BTNC CPT GIFT
ALPHAX BGT BYD CRANE GLOCON
AMC BH CAZ CSR GREEN
APP BIG ccP D GsC

AQ BLAND CGD EKH GTB
ARIN BM CITy EMC HTECH

Anti-corruption Progress Indicator

.

TnSunassSusav

2S AYUD BSBM CPN FPI

7UP B BTS CRC FPT
ADVANC BAFS BWG csc FSMART
AF BAM CEN DCC FSS

Al BANPU CENTEL DELTA FTE

AIE BAY CFRESH DEMCO GBX
AIRA BBL CGH DIMET GC

Al BCH CHEWA DRT GCAP
AKP BCP CHOTI DTAC GEL
AMA BCPG CHOW DUSIT GFPT
AMANAH BE8 CIG EA GGC
AMATA BEC CIMBT EASTW GJS
AMATAV BEYOND Cc™M EGCO GPI

AP BGC CMC EP GPSC
APCS BGRIM COoM7 EPG GSTEEL
AS BKI COTTO ERW GULF
ASIAN BLA CPALL ESTAR GUNKUL
ASK BPP CPF ETE HANA
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