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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HiGH DIVIDEND YIELD STOCK
DIv.YIELD 23F > 4.5%

Company Recommendafion o "°  Feirvalue Upside PER 23F Div Yield 23F (%) PBV 23F ROE 23F (%) EPS Growh 23F
(07/03/2023)
MCS BUY 9.20 1220 32.61% 9.04 8.70 0.94 10.80 397.49%
SIRI BUY 1.92 2.32 20.77% 6.62 7.81 0.67 10.12 0.93%
TISCO BUY 102.50 108.00 5.37% 11.05 7.80 1.86 17.11 2.88%
NER BUY 6.15 9.00 46.34% 5.47 7.31 1.45 65.53 18.86%
LALIN BUY 9.05 11.60 28.17% 6.24 7.21 0.86 14.41 5.48%
SAT BUY 21.30 23.00 7.98% 8.47 7.04 1.08 13.10 13.79%
ASW BUY 8.75 9.40 7.44% 7.45 6.71 1.22 17.10 -10.06%
BRI BUY 12.30 13.05 6.07% 7.54 6.63 1.88 26.63 -5.43%
TTW BUY 9.20 10.00 8.70% 11.82 6.52 2.37 20.55 4.63%
ORI BUY 11.90 13.15 10.53% 8.71 6.49 1.49 17.75 -11.17%
LH BUY 9.65 1150 19.19% 13.17 6.46 2.17 16.75 5.37%
PTT BUY 31.75 42.00 32.29% 9.30 6.30 0.88 9.36 6.90%
SPALI BUY 22.40 29.50 31.69% 6.07 6.25 0.86 14.78 -11.89%
INTUCH BUY 71.25 88.00 2351% 20.33 6.01 6.18 30.99 6.68%
QH BUY 2.38 2.76 15.87% 10.60 5.88 0.89 8.50 0.38%
TU BUY 15.50 22.00 41.94% 10.21 5.81 0.88 8.82 1.46%
TOP BUY 52.50 63.00 19.99%  7.90 5.71 0.73 8.58 -58.49%
SC BUY 4.58 5.10 11.45% 7.18 5.68 0.82 11.89 5.40%
MAJOR BUY 17.20 20.01 16.36% 18.18 5.52 2.03 11.44 235.68%
AP BUY 12.40 1550 25.00% 6.40 5.47 0.96 15.73 3.70%
ASK BUY 28.50 40.00 40.35% 9.49 5.27 1.38 15.00 4.87%
KTB BUY 17.30 20.30 17.34% 6.80 5.15 0.61 9.20 5.48%
TEGH BUY 5.05 6.00 18.81% 5.85 5.13 1.16 21.42 14.46%
RATCH BUY 39.50 51.00 29.11% 11.13 5.06 0.80 7.35 36.20%
DCC BUY 2.32 3.00 29.11% 13.96 5.01 3.34 24.47 -7.05%
IMH BUY 11.80 19.90 68.64% 4.04 4.95 1.12 30.41 12.25%
SCB BUY 105.00 13200 25.71%  8.42 4.76 0.72 8.81 11.80%
THANI BUY 3.84 4.70 22.40% 11.60 4.74 1.64 14.62 6.94%
THREL BUY 4.68 5.30 13.25%  15.05 4.65 1.80 12.14 9.69%
BAM BUY 14.30 21.00 46.85% 14.31 4.55 1.04 7.32 18.52%
BJCHI BUY 1.77 2.27 28.24% 13.28 4.52 0.78 5.98 12.32%
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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HIGH UPSIDE STOCK
UPSIDE > 30%

Company Recommendation ' "°  Fairyalue Upside PER 23F Div Yield 23F (%) PBV 23F ROE 23F (%) EPS Growth 23F
(07/03/2023)

SGC BUY 3.32 5.60 68.67% 12.81 3.90 1.67 13.85 27.06%
IMH BUY 11.80 19.90 68.64% 4.04 4.95 1.12 30.41 12.25%
ONEE BUY 7.05 11.80 67.43% 19.77 2.02 2.14 10.84 14.95%
TGE BUY 1.75 2.80 60.00% 16.55 1.81 1.72 10.81 8.49%
JMART BUY 27.00 43.00 59.26% 27.06 3.33 1.31 7.64 -20.69%
CKP BUY 4.14 6.40 54.67% 18.38 1.93 1.15 0.05 -24.83%
COM7 BUY 31.50 4750 50.79% 21.22 3.30 8.85 44.73 19.50%
BAM BUY 14.30 21.00 46.85% 14.31 4.55 1.04 7.32 18.52%
NER BUY 6.15 9.00 46.34% 5.47 7.31 1.45 65.53 18.86%
IMT BUY 45.00 65.00 44.44%  30.60 2.89 2.45 9.27 22.93%
TU BUY 15.50 22.00 41.94% 10.21 5.81 0.88 8.82 1.46%
TPIPL BUY 1.72 2.44 41.57% 9.26 3.49 0.59 6.55 -49.15%
IVL BUY 36.75 52.00 41.51% 7.13 3.07 0.95 12.96 -12.80%
ASK BUY 28.50 40.00 40.35% 9.49 5.27 1.38 15.00 4.87%
STPI BUY 4.58 6.40 39.74% 32.75 1.09 0.97 2.98 n.a.
TLI BUY 13.60 19.00 39.71% 12.77 2.35 1.31 0.11 12.96%
TTCL BUY 4.52 6.30 39.30%  8.70 0.00 0.86 10.42 -52.06%
SEAFCO BUY 3.60 4.92 36.67%  15.37 3.25 1.76 11.78 n.a.
BCPG BUY 9.35 1250 33.69% 15.27 2.95 0.94 6.24 -32.29%
SMT BUY 4.96 6.60 33.06% 13.69 2.92 1.85 14.06 30.45%
KSL BUY 3.54 4.70 32.66% 10.14 2.26 0.69 7.00 16.51%
MCS BUY 9.20 12.20 32.61% 9.04 8.70 0.94 10.80 397.49%
PTT BUY 31.75 42.00 32.29% 9.30 6.30 0.88 9.36 6.90%
BLA BUY 31.75 42.00 32.28% 15.19 2.05 1.15 7.75 11.12%
SPALI BUY 22.40 29.50 31.69% 6.07 6.25 0.86 14.78 -11.89%
EGCO BUY 163.50 214.00 30.89% 8.29 3.98 0.68 8.43 289.37%
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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HiGH EPS GROWTH STOCK

EPS GROWTH 2023F > 10%
Last Price
Company Recommendation FairValue Upside PER 23F Div Yield 23F (%) PBV 23F ROE 23F (%) EPS Growth 23F
(07/03/2023)
MCS BUY 9.20 12.20 32.61%  9.04 8.70 0.94 10.80 397.49%
GPSC BUY 66.50 76.00 14.29% 44.19 0.75 1.58 0.04 375.98%
EGCO BUY 163.50 214.00 30.89%  8.29 3.98 0.68 8.43 289.37%
MAJOR BUY 17.20 20.01 16.36% 18.18 5.52 2.03 11.44 235.68%
NWR BUY 0.74 0.96 29.73% 12.57 0.00 0.77 6.33 83.90%
PYLON BUY 4.38 561 28.08% 16.42 2.44 2.79 16.98 66.95%
MAKRO BUY 40.25 4400 9.32% 33.81 2.07 1.43 4.29 63.65%
GULF BUY 51.00 65.00 27.45% 34.07 1.28 4.03 12.35 53.82%
CBG BUY 97.50 111.00 13.85% 29.91 2.21 8.03 28.72 42.58%
CPALL BUY 62.25 72.00 15.66% 30.08 1.66 1.82 6.22 40.08%
STEC BUY 13.90 1550 11.51% 17.94 2.16 1.04 5.91 37.85%
RATCH BUY 39.50 51.00 29.11% 11.13 5.06 0.80 7.35 36.20%
BEM BUY 9.30 11.54 24.12% 39.95 1.29 3.51 8.77 35.95%
CK BUY 20.80 27.00 29.81% 24.29 1.92 1.42 5.94 31.32%
SMT BUY 4.96 6.60 33.06% 13.69 2.92 1.85 14.06 30.45%
CRC BUY 44.00 55.00 25.00% 28.56 1.40 3.69 13.59 29.49%
SGC BUY 3.32 560 68.67% 12.81 3.90 1.67 13.85 27.06%
M BUY 54.00 65.00 20.37% 27.30 3.33 3.65 13.47 26.59%
JMT BUY 45.00 65.00 44.44% 30.60 2.89 2.45 9.27 22.93%
NSL BUY 23.40 28.00 19.66% 19.23 3.21 4.37 24.24 22.67%
SAPPE BUY 52.25 60.00 14.83% 20.48 3.66 4.40 22.41 20.41%
COM7 BUY 31.50 4750 50.79% 21.22 3.30 8.85 44.73 19.50%
NER BUY 6.15 9.00 46.34%  5.47 7.31 1.45 65.53 18.86%
BAM BUY 14.30 21.00 46.85% 14.31 455 1.04 7.32 18.52%
OR BUY 21.70 26.00 19.82% 21.40 2.30 2.37 11.39 17.31%
KSL BUY 3.54 470 32.66% 10.14 2.26 0.69 7.00 16.51%
BBL BUY 158.50 17400 9.78%  8.90 2.84 0.56 6.49 15.95%
ONEE BUY 7.05 11.80 67.43% 19.77 2.02 2.14 10.84 14.95%
TEGH BUY 5.05 6.00 18.81% 5.85 5.13 1.16 21.42 14.46%
SAT BUY 21.30 23.00 7.98%  8.47 7.04 1.08 13.10 13.79%
MINT BUY 33.50 38.00 13.43% 54.91 0.00 2.31 6.38 13.78%
TLI BUY 13.60 19.00 39.71% 12.77 2.35 1.31 0.11 12.96%
UBE BUY 1.47 1.90 29.25% 15.53 2.90 0.93 6.07 12.53%
BJCHI BUY 1.77 227  2824% 13.28 452 0.78 5.98 12.32%
IMH BUY 11.80 19.90 68.64%  4.04 4.95 1.12 30.41 12.25%
SCB BUY 105.00 132.00 25.71%  8.42 4.76 0.72 8.81 11.80%
CPN BUY 66.25 78.98 19.22% 24.72 1.82 3.37 14.16 11.77%
BLA BUY 31.75 42.00 32.28% 15.19 2.05 1.15 7.75 11.12%
HMPRO BUY 14.20 16.80 18.31% 27.05 2.96 7.14 27.40 11.04%
SAWAD BUY 53.75 65.00 20.93% 14.88 3.35 2.32 18.43 10.84%
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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

Low P/E STOCK
P/E 2022F < 15X
Last Price
Company Recommendation FairValue Upside PER 23F Div Yield 23F (%) PBV 23F ROE 23F (%) EPS Growth 23F
(07/03/2023)

IMH BUY 11.80 19.90 68.64%  4.04 4.95 1.12 30.41 12.25%
NER BUY 6.15 9.00 46.34%  5.47 7.31 1.45 65.53 18.86%
TEGH BUY 5.05 6.00 18.81% 5.85 5.13 1.16 21.42 14.46%
SPALI BUY 22.40 29.50 31.69%  6.07 6.25 0.86 14.78 -11.89%
LALIN BUY 9.05 11.60 28.17% 6.24 7.21 0.86 14.41 5.48%
AH BUY 31.25 35.00 12.00% 6.36 4.48 1.02 17.03 -4.43%
AP BUY 12.40 1550 25.00%  6.40 5.47 0.96 15.73 3.70%
SIRI BUY 1.92 232 2077%  6.62 7.81 0.67 10.12 0.93%
KTB BUY 17.30 20.30 17.34%  6.80 5.15 0.61 9.20 5.48%
IVL BUY 36.75 52.00 41.51% 7.13 3.07 0.95 12.96 -12.80%
SC BUY 4.58 510 11.45% 7.18 5.68 0.82 11.89 5.40%
ASW BUY 8.75 9.40 7.44% 7.45 6.71 1.22 17.10 -10.06%
BRI BUY 12.30 13.05 6.07% 7.54 6.63 1.88 26.63 -5.43%
TOP BUY 52.50 63.00 19.99%  7.90 5.71 0.73 8.58 -58.49%
EGCO BUY 163.50 214.00 30.89%  8.29 3.98 0.68 8.43 289.37%
SCB BUY 105.00 132.00 25.71%  8.42 4.76 0.72 8.81 11.80%
SAT BUY 21.30 23.00  7.98% 8.47 7.04 1.08 13.10 13.79%
TTCL BUY 4.52 6.30 39.30% 8.70 0.00 0.86 10.42 -52.06%
ORI BUY 11.90 13.15 10.53% 8.71 6.49 1.49 17.75 -11.17%
BBL BUY 158.50 174.00 9.78% 8.90 2.84 0.56 6.49 15.95%
MCS BUY 9.20 12.20 32.61%  9.04 8.70 0.94 10.80 397.49%
TPIPL BUY 1.72 244  4157%  9.26 3.49 0.59 6.55 -49.15%
PTT BUY 31.75 42.00 32.29%  9.30 6.30 0.88 9.36 6.90%
ASK BUY 28.50 40.00 40.35%  9.49 5.27 1.38 15.00 4.87%
KSL BUY 3.54 470  3266% 10.14 2.26 0.69 7.00 16.51%
GFPT BUY 12.10 14.30 18.18% 10.17 1.65 0.85 8.65 -27.05%
TU BUY 15.50 22.00 41.94% 10.21 5.81 0.88 8.82 1.46%
QH BUY 2.38 2.76 15.87% 10.60 5.88 0.89 8.50 0.38%
SSP BUY 9.40 11.00 17.02%  10.79 2.78 1.26 13.59 -16.42%
TFG BUY 5.50 6.00 9.09%  11.03 3.63 1.80 17.18 -40.27%
TISCO BUY 102.50 108.00 5.37%  11.05 7.80 1.86 17.11 2.88%
IRPC BUY 2.92 3.60  23.29% 11.07 411 0.70 6.55 n.a.
RATCH BUY 39.50 51.00 29.11% 11.13 5.06 0.80 7.35 36.20%
AEONTS BUY 198.00 220.00 11.11% 11.44 3.03 1.96 18.10 8.88%
THANI BUY 3.84 470  22.40% 11.60 4.74 1.64 14.62 6.94%
TTW BUY 9.20 10.00 8.70%  11.82 6.52 2.37 20.55 4.63%
NWR BUY 0.74 0.96  29.73% 12.57 0.00 0.77 6.33 83.90%
TLI BUY 13.60 19.00 39.71% 12.77 2.35 1.31 0.11 12.96%
SGC BUY 3.32 5.60 68.67%  12.81 3.90 1.67 13.85 27.06%
CPF BUY 22.10 26.00 17.65% 12.96 3.39 0.63 5.41 0.75%
PTTGC BUY 48.00 56.00 16.67% 13.02 3.13 0.77 0.06 n.a.
SVI BUY 9.40 10.50 11.70% 13.03 2.69 2.70 22.21 -12.33%
LH BUY 9.65 11.50 19.19% 13.17 6.46 217 16.75 5.37%
BJCHI BUY 1.77 227  28.24% 13.28 452 0.78 5.98 12.32%
SMT BUY 4.96 6.60 33.06% 13.69 2.92 1.85 14.06 30.45%
DCC BUY 2.32 3.00 29.11% 13.96 5.01 3.34 24.47 -7.05%
BAM BUY 14.30 21.00 46.85% 14.31 4,55 1.04 7.32 18.52%
SAWAD BUY 53.75 65.00 20.93% 14.88 3.35 2.32 18.43 10.84%
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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

Low P/BV STOCK
P/BV 2023F < 1.5Xx
Last Price
Company Recommendation FairValue Upside PER 23F Div Yield 23F (%) PBV 23F ROE 23F (%) EPS Growth 23F
(07/03/2023)

BBL BUY 158.50 174.00 9.78% 8.90 2.84 0.56 6.49 15.95%
TPIPL BUY 1.72 2.44 41.57% 9.26 3.49 0.59 6.55 -49.15%
KTB BUY 17.30 20.30 17.34% 6.80 5.15 0.61 9.20 5.48%
CPF BUY 22.10 26.00 17.65% 12.96 3.39 0.63 5.41 0.75%
SIRI BUY 1.92 2.32 20.77% 6.62 7.81 0.67 10.12 0.93%
EGCO BUY 163.50 214.00 30.89% 8.29 3.98 0.68 8.43 289.37%
KSL BUY 3.54 4.70 32.66% 10.14 2.26 0.69 7.00 16.51%
IRPC BUY 2.92 3.60 23.29% 11.07 4.11 0.70 6.55 n.a.
SCB BUY 105.00 132.00 25.71% 8.42 4.76 0.72 8.81 11.80%
TOP BUY 52.50 63.00 19.99% 7.90 571 0.73 8.58 -58.49%
PTTGC BUY 48.00 56.00 16.67% 13.02 3.13 0.77 0.06 n.a.
NWR BUY 0.74 0.96 29.73%  12.57 0.00 0.77 6.33 83.90%
BJCHI BUY 1.77 2.27 28.24% 13.28 452 0.78 5.98 12.32%
RATCH BUY 39.50 51.00 29.11% 11.13 5.06 0.80 7.35 36.20%
SC BUY 4.58 5.10 11.45% 7.18 5.68 0.82 11.89 5.40%
GFPT BUY 12.10 14.30 18.18% 10.17 1.65 0.85 8.65 -27.05%
SPALI BUY 22.40 29.50 31.69% 6.07 6.25 0.86 14.78 -11.89%
TTCL BUY 4.52 6.30 39.30% 8.70 0.00 0.86 10.42 -52.06%
LALIN BUY 9.05 11.60 28.17% 6.24 7.21 0.86 14.41 5.48%
PTT BUY 31.75 42.00 32.29% 9.30 6.30 0.88 9.36 6.90%
TU BUY 15.50 22.00 41.94% 10.21 5.81 0.88 8.82 1.46%
QH BUY 2.38 2.76 15.87% 10.60 5.88 0.89 8.50 0.38%
UBE BUY 1.47 1.90 29.25% 15.53 2.90 0.93 6.07 12.53%
MCS BUY 9.20 12.20 32.61% 9.04 8.70 0.94 10.80 397.49%
BCPG BUY 9.35 12.50 33.69% 15.27 2.95 0.94 6.24 -32.29%
IVL BUY 36.75 52.00 41.51% 7.13 3.07 0.95 12.96 -12.80%
AP BUY 12.40 15.50 25.00% 6.40 5.47 0.96 15.73 3.70%
STPI BUY 4.58 6.40 39.74% 32.75 1.09 0.97 2.98 n.a.
AH BUY 31.25 35.00 12.00% 6.36 4.48 1.02 17.03 -4.43%
BAM BUY 14.30 21.00 46.85% 14.31 4.55 1.04 7.32 18.52%
STEC BUY 13.90 15.50 11.51% 17.94 2.16 1.04 5.91 37.85%
SAT BUY 21.30 23.00 7.98% 8.47 7.04 1.08 13.10 13.79%
IMH BUY 11.80 19.90 68.64% 4.04 4.95 1.12 30.41 12.25%
BLA BUY 31.75 42.00 32.28% 15.19 2.05 1.15 7.75 11.12%
CKP BUY 4.14 6.40 54.67% 18.38 1.93 1.15 0.05 -24.83%
TEGH BUY 5.05 6.00 18.81% 5.85 5.13 1.16 21.42 14.46%
ASW BUY 8.75 9.40  7.44%  7.45 6.71 1.22 17.10 -10.06%
SSP BUY 9.40 11.00 17.02% 10.79 2.78 1.26 13.59 -16.42%
TLI BUY 13.60 19.00 39.71% 12.77 2.35 1.31 0.11 12.96%
JMART BUY 27.00 43.00 59.26% 27.06 3.33 1.31 7.64 -20.69%
ASK BUY 28.50 40.00 40.35% 9.49 5.27 1.38 15.00 4.87%
CK BUY 20.80 27.00 29.81% 24.29 1.92 1.42 5.94 31.32%
MAKRO BUY 40.25 44.00 9.32% 33.81 2.07 1.43 4.29 63.65%
NER BUY 6.15 9.00 46.34% 5.47 7.31 1.45 65.53 18.86%
ORI BUY 11.90 13.15 10.53% 8.71 6.49 1.49 17.75 -11.17%
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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HicH ROE STOCK

ROE 2023F > 15%
Last Price
Company Recommendation FairValue Upside PER 23F Div Yield 23F (%) PBV 23F ROE 23F (%) EPS Growth 23F
(07/03/2023)
NER BUY 6.15 9.00 46.34% 5.47 7.31 1.45 65.53 18.86%
COM7 BUY 31.50 47.50 50.79% 21.22 3.30 8.85 44,73 19.50%
ADVANC BUY 204.00 243.00 19.12% 21.53 3.95 6.79 32.17 8.35%
INTUCH BUY 71.25 88.00 23.51% 20.33 6.01 6.18 30.99 6.68%
IMH BUY 11.80 19.90 68.64% 4.04 4.95 1.12 30.41 12.25%
CBG BUY 97.50 111.00 13.85% 29.91 2.21 8.03 28.72 42.58%
HMPRO BUY 14.20 16.80 18.31% 27.05 2.96 7.14 27.40 11.04%
BRI BUY 12.30 13.05 6.07% 7.54 6.63 1.88 26.63 -5.43%
DCC BUY 2.32 3.00 29.11% 13.96 5.01 3.34 24.47 -7.05%
NSL BUY 23.40 28.00 19.66% 19.23 3.21 4.37 24.24 22.67%
SAPPE BUY 52.25 60.00 14.83% 20.48 3.66 4.40 22.41 20.41%
SVI BUY 9.40 10.50 11.70%  13.03 2.69 2.70 22.21 -12.33%
TEGH BUY 5.05 6.00 18.81% 5.85 5.13 1.16 21.42 14.46%
TTW BUY 9.20 10.00 8.70% 11.82 6.52 2.37 20.55 4.63%
SAWAD BUY 53.75 65.00 20.93% 14.88 3.35 2.32 18.43 10.84%
AEONTS BUY 198.00 220.00 11.11% 11.44 3.03 1.96 18.10 8.88%
ORI BUY 11.90 13.15 10.53% 8.71 6.49 1.49 17.75 -11.17%
TFG BUY 5.50 6.00 9.09% 11.03 3.63 1.80 17.18 -40.27%
TISCO BUY 102.50 108.00 5.37% 11.05 7.80 1.86 17.11 2.88%
ASW BUY 8.75 9.40 7.44% 7.45 6.71 1.22 17.10 -10.06%
AH BUY 31.25 35.00 12.00% 6.36 4.48 1.02 17.03 -4.43%
PYLON BUY 4.38 5.61 28.08% 16.42 2.44 2.79 16.98 66.95%
LH BUY 9.65 11.50 19.19% 13.17 6.46 2.17 16.75 5.37%
ITC BUY 29.00 36.00 24.14%  19.38 2.58 3.19 16.45 1.97%
AP BUY 12.40 15.50 25.00% 6.40 5.47 0.96 15.73 3.70%

fan: @wauidy va. oWl waa

&_f) ASIAPLUS

Securities

1 AN
et || 1111



