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%J'ﬁQﬁ:'ué’meI Kweichow Moutai, Luzhou Laojiao, Wuliangye
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GLOBAL MARKET UPDATE

vuansgilenuitsinuanuiusilunseuuau Tnedwd Dow jones +0.30%,
S&P500 +0.33% Way NASDAQ +0.28% vz iinanouunuiustnsanss
10 efinnsususiaiiatu 9 bps wds Fed Watch Tool weillonnetis 85%
7l FED azUsutumenide 25bps lunisussraniteu .. anifteurouand
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fiaiivfungy Financials Ssuanegaseriosaintuandlaglduusmmuann
Charles Schwab ﬁiﬁ&lﬂ’luﬁﬂ‘iqmd’]ﬂ’]ﬂ ?meﬁl Goldman Sachs, Bank
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Last Close E

Dow Jones 33,987.18 0.30% =
us S&P500 4,151.32 0.33%
NASDAQ 12,157.72 0.28%
Europe STOXX600 466.84 -0.01%
Japan NIKKEI225 28,514.78 0.07%
CSI300 4,149.38 1.40%

China

HSCE 7,056.16 2.05%

India NIFTY50 17,706.85 -0.68%
Thailand SET 1,600.41 0.49%
Vietnam VN30 1,065.02 0.150%

Gold Gold Futures 1,994.20 -0.40%

Oil WTI Oil Futures 80.83 -2.05%

usD US Dollar Index 102.10 0.54%

Index Last Close bps
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- aaevuglsuusudlunsaunau lneduil STOXX vaglsy -0.01% du
fil CAC-40 vasrlSaima -0.28%, DAX vauuasuil -0.11% uag FTSE 89
29Ny +0.10% ﬁy’ﬁﬁﬂamu%’ummaﬂixﬂaumamaaﬁjﬂumjuﬁmmi e
adguianinaaeslusuinsndydansy S?fama]qﬂmmmﬁmﬂ@m
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- semfuiudSusias Imaﬁzgm%amaéawﬁﬂﬁwﬁuﬁu WTI -2.05% %84
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MACRO ECONOMIC
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- $gunagensdinisuan E-Voucher iaduasuiasugianailain lngAndu
HuN1 2 viluauneaaiseInsdazidgseuuiATugnalaun sauasYIe
nssuATYgnale 0.6%

- U1P0RAd LI aNNTNANELUATUIMISEUIA1INANeYLsU (ECB) twe ECB
souaunihTusenileseluiesagiutuie Weantuileonugiuduns
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- Bloomberg Economics mamniindamaiuedamsunsnglulssinaiu
el GDP U 2023 wiulalifa 3% wiln1g PBOC azUsuanansinanide
WionszRuATYgRaNnY
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- Fuwemaidulanaasusia (GDP) lAUle 4.5% Yoy findiaadl 4.0% Yoy
wazfinilasunaneudl 2.9% Yoy minifieuainlasuianeu wWuls 2.2%
QoQ MmuAIN wazAnilasunanoudt 0.0% QoQ

- HANARNIARAENMINTINYBIAY (Industrial Production) e i.A. Y18/
3.9% YoY AInandi 4.0%YoY usiininieunsudi 2.4%Yoy

- faveenmUanueddu ( Retail Sale) Wou 3.A. ve1867 10.6%YoY AN

AR 7.4%Y0oY LAaANINABUNDUN 3.5%Y0Y
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- avdnsamuludunsngaanu (Fixed Asset Investment) L audl.a.
Y8107 5.1% Yoy sndaafl 5.7% YoY wagsnindeuneud 5.5% Yoy

- Smsnssnumesiy (Unemployment rate) ey 1A, ogfit 5.3% fini
AATl 5.5% wazamasaniieuraud 5.6%

STOCK HIGHLIGHT
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- Kweichow Moutai (600519 CH) USusadu 2.31% 11uil nasuTeningsy
Wesulasunawsnesnunfnininimseiann rateanuinareingsu
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Laojiao (000568 CH) +1.69%, \Wuliangye Yibin (000858 CH) +1.48%
- Hangzhou Hikvision (002415 CH) Q’mﬁmaé’amws%msfuﬁw Usufaag
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1.37% 1uil wdameilslasunausnesnundesniitninsziain s
9nM19 CMB International USumuugthasnaufiavesnsilusaian
AINHIIINAITIEUIAVDILATNA Imasmlé‘lmmamﬂa&ﬁ 1.62 wilugu
e fndaed 1.79 niluduviedu uazilsgndedil 1.81 wudumedu
FnAail 2.94 Tud U

~ Xpens (XPEV US) USuTu 15.22% ndsusemilasaszuu Smart Electric
Platform Architecture (SEPA) 2.0 Fufuunanesud miundnse EV 10
U39 Tne Brian Gu Usgsnudminiumnsves Xpeng weinszuudanann
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Fuindeuld 50% aelull 2024 Hstlu3vmadeinnsanfunuLaz 1SRN
UsgAnsamnsudnaztaeliusenddeldiusoumieguas Tunnieiinng
utedufnusIAT USRI LR s

~ASML (ASML US, ASML NA) USuas 3.99% udsdeléniu Economic Daily
News $7897U37 TSMC (2330 TT, TSM US) 319UHUATENAAIUNITAI)Y

Capex Wi $2.8 - 3.2 niududmsuy 2023 anasain $3.2 - 3.6 iy
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(AMAT US) -0.98%, Lam Research (LRCX US) -1.63%, hay KLA
Corperation (KLAC US) -0.78%

- UnitedHealth Group (UNH US) usenmemlsininnin Inguseniisela
1023 71 $9.19 niluduiuln 14%YoY uazfninandl $8.95 wiludu &
wafuseldussiuguniw (United Healthcare) 7 $7.05 viludnuiduln
12.5%YoY wagfininmai $6.97 niludu selfuinisgunim (Optum)
fule 259%YoY 1t $5.41 wiludru dudwugliuiniadiutu 3.8% u
7l 52.89 &1uAu uaz Medical care ratio (MCR) daaewioudunu ifiadun
7 82.2% Qﬂﬂ’iﬂﬁauﬁ 82.0% widasnInand 82.5% veuziimlsunf
iAiula 14% 3171 $6.26 sieiuBsAninAIail $6.06 seviu Fuimsusuiiiy
Uszanauniarinlsd 2023 udu $24.5 - $25 RYAY NN $24.40 -
$24.90 FdlndiApsiiniinsziaiad $24.93 ogalsfnulugisUssaym
Un3iAs1gvi uTnslakansanuianani1susuluinaaud e
fnwmeruralnd @ sened wwan os1el@L 0 sUsE U TTeil Centers for
Medicare and Medicaid Services (CMS) agjizﬂdwmiﬂ%ﬂgwﬁmﬂm%
wagAadinavsAulelul 2024

~ Charles Schwab (SCHW US) U5UT u 4.00% Usznidsufininaia Tag
s1e91us18ld 1023 71 $5.12 Wudnufuln 9.5%YoY uisininaadnies
A $5.15 wugdu Feuvaduseldainaenide $2.77 Tudrwduty

27%YoY uagAnitmai $2.74 Wuau suduudydidaludegn 1.04

1% Ly

WugudyTanas 13%YoY uifininaad 8.67 uwausay® vasfisiuudayd

v
S a

ﬂﬁﬂﬁmﬁaulmagﬁ 34.1 1t TANTY 1.6% warininainantios

o

Uignsauilsundn $0.93 deviuiuln 20.8%YoY dsiindiaail $0.90

v v
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Aoy Ml usmsmeddunsndlvaitruennda $132 aulu 1023
wuadu $53 auludeudiumu

- Alphabet (GOOGL US) USuas 2.66% %#a1 New York Times 1891177
Samsung 8¢ $¥1314N15N 15411 Bing § vy search engine 283
Microsoft 1wl Google search Foudunauannsudadugiu Al ves
e In 1A851891UEYINTFYEEANABEE Samsung B19dIHAD

s1¢lAv8s ALphabet piel $3 Wudusel (517 1% ves18lasiud 2022)
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wazilupnudsamndegnanselngeds Apple Feasneselasn $2

[

wiludused (517 7% veereldsand 2022) Wailnain Alphabet tduf

Y

ATOINANNAIU search engine LWaTIEIULUITIT 90%

- Merck (MRK US) USeMWEng1ansgussnAdnaeniani1sues Prometheus

Biosciences (RXDX US) fiyaen $1.08 niuaunieifisulyin $200 fevu
Fagendraeanda 70% Fapraudanasalu 3023 lag Robert Davis %30

Merck CEO Na1371n158 80 an159¢8189818nasalNaLlavadusun vasy

YIANTTY WASHANAUNTLAULA I UYIINAITIYU9IUUN 1191 Prometheus

Biosciences \Uuu3Em Biotechnology #eglussazisusiu (clinical stage)

I ] a o w

Tnedlgioyse1inen1snnasy Phase 3 fidAgylaun PRA023 deldsnn

3
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- Roblox (RBLX US) USuas 12.01% ndansgaalddesen lduiiau
flurAu (Average booking per DAU) 71 $3.73 - 3.85 Gauada 1% - 3%
1ndreu vurisondldaureTuiiutu 26%Yoy 1y 66.2 duau uaz

AAN15aIs18lALABUTUIANT $212 - $233 A1ULANTY 15% - 21% vi4il
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- Baidu (BIDU, 9888 HK) USusTu 2.17% lunatnansy naausdnuuzi

SEUUTwTUT N “Apollo City Driving Max” §939g1781U1M19508UARN

9ailaludnyatlalaniefites SIuNIATUARUNISTUTNAINTAEWANITO]
y ¥

VIUUNIA 1AL IR 09 LagseuUsas8stinisigdnuseada Orin X

Y9119 Nvidia NVDA US) In15H@1u" 1n155Ug WUU purevision Uag

'
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LIDAR @319Uszaun1salliiugldany sauvisuaun seauauaudng i

Y

n1slifleN dosasarniuiia 80% uenINUUUTENGUHETIT08UA Y
Voyah v8M19{Kédn Dongfeng 3¢iin15l45zuu Apollo Highway Driving

AnsultuIalusAUUNIIIa NARINastUadluiugInnsl
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- Lululemon Athletica (LULU US) Wusua dIn19a1uld ol 1 wd gy
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aammsﬂ,maﬂfliw?{auiﬂgju%msmaﬁm digital app snBedy sauelad]
nsvesUinulunsmifiadlatogsia Miror Tnednsdengiiiendes
fuded

~ Uber (UBER US) USusfatiu 1.91% udamaindiasivi Jefferies 1iiusnan

Wnneuneg $49 deviu azvioudisdnleduinnin 50% wavdnisiaen

Y a s

Waneglusiede Top Pick dunsuriudumesiinansy wiuiiiuseia
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Airbnb (ABNB US) Tagainni133tasigvikedisninnisal EBITDA f1AN11
AILUYendAszdlng MensInyuIINNsRulnveeenn15aed
lugsianddnsinlsgs (Mobility & Advertising) vilviananisadinlul 24
I U ¥ = I Ao a 6 1 1 14
9zdl EBITDA Utz $5.6 Wuau dsunnninnuniasizidiulngainl?
Uszanad 7% 53u91991nn159e18ivessnsnlslussez snuesinniely
8n 5 Ydamt nsiAulawes EBITDA 98159111n151Aulnuesuenni1saes
Uszanas 3 Wi Jsnnuinlduiiunssluszezanuesinvzifuledenyuiaz
] v v f-g r-g o | f-g
ibisavudulugevisludiumingdulusuan

- American Express (AXP US) e 1da1utnsinsanluansgnidnisinda

' ¥
LY a = [

F15¥8g9 1.1% MoM luihsuiiunau vauginilideusuiiiudubniosun

'
1 )

97 1.7% 90 1.4% TulAaununnug vaieiniaasdnsdineegainii

SLAUNBULAANITTZUIAVDILATIALULABULUIAN 20 71 1.7% way 2.8%

o |

muanu ludiugealiduietnsinsindmiugnailuansgedn $71.9

9 Y

WUAW WgUAURBUNNAIRUET $70.7 Wuau wae $71.3 Wuaulufeu
UNIAY

- Apple (AAPL US) wengnunsg e fideaenisesuiduluansy lngnisiaue

AV

v

Snrmanauunufiaed udmutyiudinlutudunsisun deldan
Apple Card a1u1saldsunanauunud 4.15% dmsuiiveoy nioidu
Uszanal 10 wihvesAderiiuszina lnsdrsdsandeyaluiiieuiuiau
310713 Federal Deposit Insurance Corporation 7 wanalsl vf ud
wanouwnuiilduInnseenfulusuimsiadugi 0.37%

- Anta Sport (2020 HK) USuas 7.4% L%’ﬂﬁﬂé’w%ﬁ’wﬂizmﬁLﬁmnuLLfiﬂ'ﬂ
auUIIBYARANTE Top-up placement lagilyarindt HKS1.18 wiludu

PMMIANTIIUIY 119 duruns HKS99.18 siaviu desndnsnanly
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/»-,:::.'.'--:;
7 MASIAPLUS
o\® US%// N

Securities

I
||I|’||



GLOBAL DAILY INSIGHT s

NagnsN1SaINURUAIUS:INA

BY RESEARCH DIVISION

Weekly Economic Calendar

Monday, April 17, 2023

@

Country Event Actual Forecast Previous
17.00 EU Reserve Assets Total (Mar) 1,133.10B 1,096.09B
19.30 us NY Empire State Manufacturing Index (Apn 10.80 -18.00 -24.60
Tuesday, April 18, 2023

09.00 China Fixed Asset Investment (YoY)Mar) 5.1% 4.4 55
09.00 China GDP (QoQ)Q1) 2.2% 0.8% 39%
09.00 China GDP (YoY)@Q1) 4.5% 18% 2.9
09.00 China Industrial Production (YoY)Mar) 3.9% 2.6% 24y,
09.00 China Retail Sales (YoY)Man 10.6% 7.4% 35%
09.00 China Chinese Unemployment Rate (Mar) 5.3% 5.5% 5.6%
UK Average Earnings Index +Bonus (Feb) 5.7%
UK Unemployment Rate (Feb) 3.7%
Germany German ZEW Economic Sentiment (Apn 130

={U] Trade Balance (Feb) -30.6B

us Building Permits (MoM) Mar) 15.8%

Building Permits (Mar) 1.340M 1550M
Housing Starts (MoM) Marn) 9.8%

Housing Starts (Mar) 1.400M 1450M

Wednesday, April 19, 2023
1130 Japan Industrial Production (MoM) (Feb) 459
13.00 UK Core CPI MoM (MoM) Mar) 0.8% 12%
13:00 UK Core CPI (YoY)Man 57% 6.2%
13.00 UK CPI (MoM) (Mar) 0.6% 11%
13:00 UK CPI ¢YoY)(Mar) 9.9y 104%
16.00 EU Core CPI (MoM)Mar) 0.8% 12%
16.00 EU Core CPI (YoY)Man 5.6% 57%
16.00 EU CPI ¢YoY)(Man 6.9% 6.9%
16.00 EU CPI (MoM) Man 0.8%
06.50 Japan Exports (YoY)Mar 71% 6.5%
0650 Japan Imports (YoY)Man 8.3%
06.50 Japan Trade Balance (Man -898.1B
13.00 Germany German PPl (MoM) (Mar) 0.3%
13.00 Germany German PPI ¢(YoY)Mar) 15.8v%
19.30 us Philadelphia Fed Manufacturing Index Apr) -156 232
19.30 us Existing Home Sales (Mar) 449M 458M
21.00 us Existing Home Sales (MoM)Mar) 5.0% 145
Friday, April 21, 2023
06.30 Japan National Core CPI (YoY)Marn) 31% 31%
06.30 Japan National CPI (YoY)Man 3.3%
07.30 Japan Manufacturing PMI Apn 492
1400 UK Core Retail Sales (YoY)Marn A% -3.3%
1400 UK Core Retail Sales (MoM)Mar) 0.1% 15%
1400 UK Retail Sales (YoY)Man A7 -35%
1400 UK Retail Sales (MoM)(Mar) 12%
1415 French French Services PMI (Apn 525 539
14.30 Germany German Manufacturing PMI (Apn 447
14.30 Germany German Services PMI (Apn 537
15.00 EU Manufacturing PMI (Apn 490 473
e —
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15.00 EU Services PMI (Apn 525 550
2045 us Manufacturing PMI (Apn 470 492
20:45 us Services PMI (Apn 526

fiu1: Investing.com




