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Last price 132.41
Consensus TP 168.18
Currency usD
Upside 27.0%

Key Information

Market Cap USD31 Bn
PE 24E 57.05x
EPS Growth 24E 50.73%
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GLOBAL DAILY INSIGHT
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Financial
Poriog 30-Apr-22 31-Jul-22 31-Oct-22 31-Jan-23
1Q23 2Q23 3Q23 4Q23 1Q24
Total Revenue (mn) 487.8 535.2 580.9 637.4 677.0
Growth Over Prior Year 61.1% 58.5% 52.8% 47.9% 38.8%
Revenue Estimate 464.0 518.5 574.7 624.8
Revenue % surprise 51% 3.2% 1.1% 2.0%
Gross Profit (mn) 361.0 394.6 422.7 461.8 501.5
Gross Margin % 74.0% 737% 72.8% 724% 74.1%
EBITDA (mn) (3.5) (26.4) (32.8) (33.7) 131.9
Margin % (0.7%) (4.9%) 5.6%) (5.3%) 19.5%
EBIT (mn) (23.9) (48.3) (56.4) (61.5) 108.2
Margin % (4.9%) (9.0%) 9.7%) (9.6%) 16.0%
Net Income (mn) (31.5) (49.3) (55.0) (47.5) (26.9)
Margin % (6.5%) (9.2%) (9.5%) (7.4%) (4.0%)
Growth Over Prior Year 62.9% 14.0% -8.9% -13.1% 14.8%
Net Income Estimate (22.1) (42.0) (45.4) (41.5)
Net Income % surprise 42.8% 17.4% 21.0% 14.4%
4Q23 Actuals Mean Consensus Result Valuation
Annualized Recurring Revenue 2,560 2,513 Beat Period 1Q24
Net New ARR 222 176 Beat Forward P/E 57.0
Remaining Performance Obligation 3,368 3,070 Beat AVG (5Y) -
Software - Deferred Revenue 2,355 2,272 Beat Forward P/S 10.5
Change In Deferred Revenue Long Term 340 262 Beat AVG (5Y) -
Order Backlog Value 1,013 939 Beat EV/EBITDA 46.4
1Q24 Guidance Consensus Result AVG (5Y) -
Sales 677 677 - P/B 15.2
Gross Margin (%) - 74 - AVG (5Y) -
EPS 1 1 -
i : ane91dde vatedenda
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