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QUANTAMENTAL TALK f

QUANTITATIVE ANALYSIS

Quantamental Talk
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HIGH DIVIDEND YIELD STOCK
DIV.YIELD 23F > 4.5%

Company Recommendation Lost Price FairValue Upside PER 23F Div Yield 23F (%) PBV 23F ROE 23F (%) EPS Growth 23F
(04/07/2023)
NER Outperform 4.60 9.00 95.65% 4.09 9.78 1.08 65.53 18.86%
BRI Outperform 8.65 13.00 50.31% 5.32 9.39 1.32 26.55 -5.75%
SGC Outperform 1.60 5.60 250.00% 6.17 8.10 0.81 13.85 27.06%
SIRI Outperform 1.91 2.32 21.40% 6.59 7.85 0.66 10.12 0.93%
ORI Outperform 10.30 13.15 27.71% 7.54 7.49 1.29 17.75 -11.17%
LH Outperform 8.45 11.50 36.12% 11.53 7.37 1.90 16.75 5.37%
ASW Outperform 8.25 9.40 13.95% 7.02 7.12 1.15 17.10 -10.06%
TEGH Outperform 3.66 6.00 63.93% 4.24 7.08 0.84 21.42 14.46%
TTW Outperform 8.60 10.00 16.28% 11.05 6.98 2.22 20.55 4.63%
TOP Outperform 45.00 63.00 39.99% 6.77 6.67 0.63 8.58 -58.49%
MAJOR Outperform 14.90 21.80 46.31% 15.75 6.38 1.76 11.44 235.68%
QH Outperform 2.22 2.76 24.22% 9.89 6.31 0.83 8.50 0.38%
TU Outperform 12.80 19.00 48.44% 9.34 6.25 0.73 7.98 -8.35%
THREL Outperform 3.54 5.30 49.72% 11.38 6.15 1.36 12.14 9.69%
SCB Outperform 109.50 132.00 20.55% 8.78 6.12 0.76 8.88 11.80%
BAM Outperform 10.80 21.00 94.44% 10.81 6.02 0.78 7.32 18.52%
INTUCH Outperform 72.50 88.00 21.38% 20.69 5.90 6.29 30.99 6.68%
SC Outperform 4.44 5.10 14.96% 6.96 5.86 0.80 11.89 5.40%
AP Outperform 11.60 15.50 33.62% 5.99 5.85 0.90 15.73 3.70%
BJCHI Outperform 1.38 2.27 64.49% 10.36 5.80 0.61 5.98 12.32%
ASK Outperform 26.00 40.00 53.85% 8.65 5.78 1.26 15.00 4.87%
THANI Outperform 3.34 4.70 40.72%  10.09 5.45 1.43 14.62 6.94%
TFG Outperform 4.10 6.00 46.34% 8.22 4.87 1.34 17.18 -40.27%
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HiGH UPSIDE STOCK
UPSIDE > 30%

Company Recommendation Lost Price FairValue Upside PER 23F Div Yield 23F (%) PBV 23F ROE 23F (%) EPS Growth 23F
(04/07/2023)

SGC Outperform 1.60 5.60 250.00% 6.17 8.10 0.81 13.85 27.06%
ITC Outperform 16.70 36.00 115.57% 11.16 4.48 1.84 16.45 1.97%
ONEE Outperform 5.10 10.89 113.57% 13.67 3.71 1.68 12.31 20.24%
TGE Outperform 1.42 2.80 97.18% 13.43 2.23 1.38 10.68 7.45%
NER Outperform 4.60 9.00 95.65% 4.09 9.78 1.08 65.53 18.86%
BAM Outperform 10.80 21.00 94.44% 10.81 6.02 0.78 7.32 18.52%
UBE Outperform 1.00 1.90 90.00% 10.57 4.26 0.63 6.07 12.53%
STPI Outperform 3.42 6.40 87.13%  24.45 1.46 0.72 2.98 n.a.
NWR Outperform 0.54 0.96 77.78% 9.18 0.00 0.56 6.33 83.90%
BLA Outperform 24.40 42.00 72.13% 11.67 2.66 0.88 7.75 11.12%
PYLON Outperform 3.34 5.61 67.96% 12.52 3.20 2.13 16.98 66.95%
BJCHI Outperform 1.38 2.27 64.49% 10.36 5.80 0.61 5.98 12.32%
TEGH Outperform 3.66 6.00 63.93% 4.24 7.08 0.84 21.42 14.46%
I} Outperform 11.40 18.10 58.77% 14.18 2.40 2.78 21.13 -30.11%
TTCL Outperform 4.04 6.31 56.12% 7.64 2.48 0.77 10.59 -51.22%
ASK Outperform 26.00 40.00 53.85% 8.65 5.78 1.26 15.00 4.87%
SEAFCO Outperform 3.20 4.92 53.75%  13.66 3.66 1.56 11.78 n.a.
KSL Outperform 3.06 4.70 53.47% 8.77 2.61 0.60 7.00 16.51%
SMT Outperform 4.36 6.60 51.38% 12.03 3.32 1.62 14.06 30.45%
SCGP Outperform 37.25 56.00 50.34%  24.13 1.74 1.58 5.28 14.25%
BRI Outperform 8.65 13.00 50.31% 5.32 9.39 1.32 26.55 -5.75%
THREL Outperform 3.54 5.30 49.72% 11.38 6.15 1.36 12.14 9.69%
TU Outperform 12.80 19.00 48.44% 9.34 6.25 0.73 7.98 -8.35%
TFG Outperform 4.10 6.00 46.34% 8.22 4.87 1.34 17.18 -40.27%
MAJOR Outperform 14.90 21.80 46.31% 15.75 6.38 1.76 11.44 235.68%
THANI Outperform 3.34 4.70 40.72% 10.09 5.45 1.43 14.62 6.94%
TOP Outperform 45.00 63.00 39.99% 6.77 6.67 0.63 8.58 -58.49%
AH Outperform 34.50 48.00 39.13% 5.73 4.06 1.09 20.48 17.16%
GPSC Outperform 54.75 76.00 38.81% 36.38 0.91 1.30 0.04 375.98%
TLI Outperform 11.70 16.00 36.75% 13.52 2.57 1.28 0.10 6.98%
CRC Outperform 40.25 55.00 36.65% 26.13 1.53 3.38 13.59 29.49%
BGRIM Outperform 35.25 48.00 36.17% 72.76 0.55 2.10 2.94 n.a.
LH Outperform 8.45 11.50 36.12% 11.53 7.37 1.90 16.75 5.37%
CK Outperform 20.00 27.00 35.00% 23.35 2.00 1.37 5.94 31.32%
BEM Outperform 8.60 11.50 33.71% 37.99 1.74 3.42 9.14 42.04%
AP Outperform 11.60 15.50 33.62% 5.99 5.85 0.90 15.73 3.70%
SAWAD Outperform 49.50 65.00 31.31% 13.70 3.64 2.13 18.43 10.84%
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HiGH EPS GROWTH STOCK
EPS GROWTH 2023F > 10%

Company Recommendation o' "°  FeirValue Upside PER 23F Div Yield 23F (%) PBV 23F ROE 23F (%) EPS Growhh 23F
(04/07/2023)
GPSC Outperform 54.75 76.00 38.81% 36.38 0.91 1.30 0.04 375.98%
MAJOR Outperform 14.90 21.80 46.31% 15.75 6.38 1.76 11.44 235.68%
NWR Outperform 0.54 0.96 77.78% 9.18 0.00 0.56 6.33 83.90%
SCC Outperform 326.00 370.00 13.50% 10.48 3.07 0.98 9.65 74.65%
PYLON Outperform 3.34 5.61 67.96% 12.52 3.20 2.13 16.98 66.95%
CPAXT Outperform 34.50 44.00 27.54% 28.98 2.42 1.23 4.29 63.65%
BEM Outperform 8.60 11.50 33.71% 37.99 1.74 3.42 9.14 42.04%
CPALL Outperform 63.75 72.00 12.94% 30.80 1.62 1.86 6.22 40.08%
CK Outperform 20.00 27.00 35.00% 23.35 2.00 1.37 5.94 31.32%
SMT Outperform 4.36 6.60 51.38% 12.03 3.32 1.62 14.06 30.45%
CRC Outperform 40.25 55.00 36.65% 26.13 1.53 3.38 13.59 29.49%
PLANB Outperform 8.25 9.80 18.79% 39.00 1.54 4.29 10.85 28.73%
SGC Outperform 1.60 5.60 250.00% 6.17 8.10 0.81 13.85 27.06%
NSL Outperform 23.00 28.00 21.74% 18.90 3.26 4.30 24.24 22.67%
ONEE Outperform 5.10 10.89 113.57%  13.67 3.71 1.68 12.31 20.24%
NER Outperform 4.60 9.00 95.65% 4.09 9.78 1.08 65.53 18.86%
BAM Outperform 10.80 21.00 94.44% 10.81 6.02 0.78 7.32 18.52%
M Outperform 47.00 61.00 29.79% 25.57 3.62 3.20 12.55 17.63%
AH Outperform 34.50 48.00 39.13% 5.73 4.06 1.09 20.48 17.16%
JMT Outperform 38.25 46.00 20.26% 27.41 3.14 2.08 8.79 16.63%
KSL Outperform 3.06 4.70 53.47% 8.77 2.61 0.60 7.00 16.51%
BBL Outperform 160.50 17400 8.41% 9.02 3.27 0.57 6.49 15.95%
TEGH Outperform 3.66 6.00  63.93%  4.24 7.08 0.84 21.42 14.46%
SCGP Outperform 37.25 56.00 50.34%  24.13 174 158 5.28 14.25%
MINT Outperform 34.00 38.00 11.76% 55.74 0.74 2.38 6.43 13.76%
AEONTS Outperform 188.00 220.00 17.02% 10.86 3.19 1.83 17.86 13.40%
UBE Outperform 1.00 1.90 90.00% 10.57 4.26 0.63 6.07 12.53%
BJCHI Outperform 1.38 2.27 64.49% 10.36 5.80 0.61 5.98 12.32%
SCB Outperform 109.50 132.00  20.55% 8.78 6.12 0.76 8.88 11.80%
CPN Outperform 66.75 79.00 18.36% 24.91 1.81 3.39 14.16 11.77%
BLA Outperform 24.40 42.00 72.13% 11.67 2.66 0.88 7.75 11.12%
SAWAD Outperform 49.50 65.00 31.31% 13.70 3.64 2.13 18.43 10.84%
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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

NOISINIA HOHVY3S3YH Ag

Low P/E STOCK
P/E 2023F < 15X

Company Recommendafion - "°_Fairvalue Upside PER 23F Div Yield 23F (%) PBV 23F ROE 23F (%) EPS Growth 23F
(04/07/2023)

NER Outperform 4.60 9.00 95.65% 4.09 9.78 1.08 65.53 18.86%
TEGH Outperform 3.66 6.00 63.93% 4.24 7.08 0.84 21.42 14.46%
BRI Outperform 8.65 13.00 50.31% 5.32 9.39 1.32 26.55 -5.75%
AH Outperform 34.50 48.00 39.13% 5.73 4.06 1.09 20.48 17.16%
AP Outperform 11.60 15.50 33.62% 5.99 5.85 0.90 15.73 3.70%
SGC Outperform 1.60 5.60 250.00% 6.17 8.10 0.81 13.85 27.06%
SIRI Outperform 191 2.32 21.40% 6.59 7.85 0.66 10.12 0.93%
TOP Outperform 45.00 63.00 39.99% 6.77 6.67 0.63 8.58 -58.49%
SC Outperform 4.44 5.10 14.96% 6.96 5.86 0.80 11.89 5.40%
ASW Outperform 8.25 9.40 13.95% 7.02 7.12 1.15 17.10 -10.06%
ORI Outperform 10.30 13.15 27.71% 7.54 7.49 1.29 17.75 -11.17%
TTCL Outperform 4.04 6.31 56.12% 7.64 2.48 0.77 10.59 -51.22%
KTB Outperform 19.50 20.30 4.10% 7.67 3.91 0.69 9.19 5.48%
TFG Outperform 4.10 6.00 46.34% 8.22 4.87 1.34 17.18 -40.27%
ASK Outperform 26.00 40.00 53.85% 8.65 5.78 1.26 15.00 4.87%
KSL Outperform 3.06 4.70 53.47% 8.77 2.61 0.60 7.00 16.51%
SCB Outperform 109.50 132.00 20.55% 8.78 6.12 0.76 8.88 11.80%
BBL Outperform 160.50 174.00 8.41% 9.02 3.27 0.57 6.49 15.95%
NWR Outperform 0.54 0.96 77.78% 9.18 0.00 0.56 6.33 83.90%
TU Outperform 12.80 19.00 48.44% 9.34 6.25 0.73 7.98 -8.35%
QH Outperform 2.22 2.76 24.22% 9.89 6.31 0.83 8.50 0.38%
THANI Outperform 3.34 4.70 40.72% 10.09 5.45 1.43 14.62 6.94%
BJCHI Outperform 1.38 2.27 64.49% 10.36 5.80 0.61 5.98 12.32%
SCC Outperform 326.00 370.00 13.50% 10.48 3.07 0.98 9.65 74.65%
UBE Outperform 1.00 1.90 90.00% 10.57 4.26 0.63 6.07 12.53%
GFPT Outperform 12.80 14.30 11.72% 10.76 1.56 0.90 8.65 -27.05%
BAM Outperform 10.80 21.00 94.44% 10.81 6.02 0.78 7.32 18.52%
AEONTS Outperform 188.00 220.00 17.02% 10.86 3.19 1.83 17.86 13.40%
TTW Outperform 8.60 10.00 16.28% 11.05 6.98 2.22 20.55 4.63%
ITC Outperform 16.70 36.00 11557% 11.16 4.48 1.84 16.45 1.97%
THREL Outperform 3.54 5.30 49.72% 11.38 6.15 1.36 12.14 9.69%
SVI Outperform 8.25 10.50 27.271% 11.43 3.06 2.37 22.21 -12.33%
LH Outperform 8.45 11.50 36.12% 11.53 7.37 1.90 16.75 5.37%
BLA Outperform 24.40 42.00 72.13% 11.67 2.66 0.88 7.75 11.12%
SMT Outperform 4.36 6.60 51.38% 12.03 3.32 1.62 14.06 30.45%
PYLON Outperform 3.34 5.61 67.96% 12.52 3.20 2.13 16.98 66.95%
TGE Outperform 1.42 2.80 97.18% 13.43 2.23 1.38 10.68 7.45%
TLI Outperform 11.70 16.00 36.75% 13.52 2.57 1.28 0.10 6.98%
SEAFCO Outperform 3.20 4.92 53.75% 13.66 3.66 1.56 11.78 n.a.
ONEE Outperform 5.10 10.89 11357% 13.67 3.71 1.68 12.31 20.24%
SAWAD Outperform 49.50 6500 31.31% 13.70 3.64 213 1843 10.84%
1l Outperform 11.40 18.10 58.77% 14.18 2.40 2.78 21.13 -30.11%
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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

NOISINIA HOHVY3S3YH Ag

Low P/BV STOCK
P/BV 2023F < 1.5%

Company Recommendafion - "°_FairValue Upside PER 23F Div Yield 23F (%) PBV 23F ROE 23F (%) EPS Growth 23F
(04/07/2023)

NWR Outperform 0.54 0.96 77.78% 9.18 0.00 0.56 6.33 83.90%
BBL Outperform 160.50 174.00 8.41% 9.02 3.27 0.57 6.49 15.95%
KSL Outperform 3.06 4,70 53.47% 8.77 2.61 0.60 7.00 16.51%
BJCHI Outperform 1.38 2.27 64.49% 10.36 5.80 0.61 5.98 12.32%
TOP Outperform 45.00 63.00 39.99% 6.77 6.67 0.63 8.58 -58.49%
UBE Outperform 1.00 1.90 90.00% 10.57 4.26 0.63 6.07 12.53%
SIRI Outperform 1.91 2.32 21.40% 6.59 7.85 0.66 10.12 0.93%
KTB Outperform 19.50 20.30 4.10% 7.67 3.91 0.69 9.19 5.48%
STPI Outperform 3.42 6.40 87.13% 24.45 1.46 0.72 2.98 n.a.
TU Outperform 12.80 19.00 48.44% 9.34 6.25 0.73 7.98 -8.35%
SCB Outperform 109.50 132.00 20.55% 8.78 6.12 0.76 8.88 11.80%
TTCL Outperform 4.04 6.31 56.12% 7.64 2.48 0.77 10.59 -51.22%
BAM Outperform 10.80 21.00 94.44% 10.81 6.02 0.78 7.32 18.52%
SC Outperform 4.44 5.10 14.96% 6.96 5.86 0.80 11.89 5.40%
SGC Outperform 1.60 5.60 250.00% 6.17 8.10 0.81 13.85 27.06%
QH Outperform 2.22 2.76 24.22% 9.89 6.31 0.83 8.50 0.38%
TEGH Outperform 3.66 6.00 63.93% 4.24 7.08 0.84 21.42 14.46%
BLA Outperform 24.40 42.00 72.13% 11.67 2.66 0.88 7.75 11.12%
AP Outperform 11.60 15.50 33.62% 5.99 5.85 0.90 15.73 3.70%
GFPT Outperform 12.80 14.30 11.72% 10.76 1.56 0.90 8.65 -27.05%
SCC Outperform 326.00 370.00 13.50% 10.48 3.07 0.98 9.65 74.65%
NER Outperform 4.60 9.00 95.65% 4.09 9.78 1.08 65.53 18.86%
AH Outperform 34.50 48.00 39.13% 5.73 4.06 1.09 20.48 17.16%
ASW Outperform 8.25 9.40 13.95% 7.02 7.12 1.15 17.10 -10.06%
CPAXT Outperform 34.50 44.00 27.54% 28.98 2.42 1.23 4.29 63.65%
ASK Outperform 26.00 40.00 53.85% 8.65 5.78 1.26 15.00 4.87%
TLI Outperform 11.70 16.00 36.75% 13.52 2.57 1.28 0.10 6.98%
ORI Outperform 10.30 13.15 27.71% 7.54 7.49 1.29 17.75 -11.17%
GPSC Outperform 54.75 76.00 38.81% 36.38 0.91 1.30 0.04 375.98%
BRI Outperform 8.65 13.00 50.31% 5.32 9.39 1.32 26.55 -5.75%
TFG Outperform 4.10 6.00 46.34% 8.22 4.87 1.34 17.18 -40.27%
THREL Outperform 3.54 5.30 49.72% 11.38 6.15 1.36 12.14 9.69%
CK Outperform 20.00 27.00 35.00% 23.35 2.00 1.37 5.94 31.32%
TGE Outperform 1.42 2.80 97.18% 13.43 2.23 1.38 10.68 7.45%
THANI Outperform 3.34 4.70 40.72% 10.09 5.45 1.43 14.62 6.94%
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HigH ROE StocK
ROE 2023F > 15%

Company Recommendation Lost Price FairValue Upside PER 23F Div Yield 23F (%) PBV 23F ROE 23F (%) EPS Growth 23F
(04/07/2023)
NER Outperform 4.60 9.00 95.65% 4.09 9.78 1.08 65.53 18.86%
ADVANC Outperform 214.00 243.00 13.55% 22.58 3.76 7.12 32.17 8.35%
INTUCH Outperform 72.50 88.00 21.38% 20.69 5.90 6.29 30.99 6.68%
BRI Outperform 8.65 13.00 50.31% 5.32 9.39 1.32 26.55 -5.75%
NSL Outperform 23.00 28.00 21.74% 18.90 3.26 4.30 24.24 22.67%
Svi Outperform 8.25 10.50 27.27% 11.43 3.06 2.37 22.21 -12.33%
TEGH Outperform 3.66 6.00  63.93%  4.24 7.08 0.84 21.42 14.46%
I} Outperform 11.40 18.10 58.77% 14.18 2.40 2.78 21.13 -30.11%
TTW Outperform 8.60 10.00 16.28% 11.05 6.98 2.22 20.55 4.63%
AH Outperform 34.50 48.00 39.13% 5.73 4.06 1.09 20.48 17.16%
SAWAD Outperform 49.50 65.00 31.31% 13.70 3.64 2.13 18.43 10.84%
AEONTS Outperform 188.00 220.00 17.02% 10.86 3.19 1.83 17.86 13.40%
ORI Outperform 10.30 13.15 27.71% 7.54 7.49 1.29 17.75 -11.17%
TFG Outperform 4.10 6.00 46.34% 8.22 4.87 1.34 17.18 -40.27%
ASW Outperform 8.25 9.40 13.95% 7.02 7.12 1.15 17.10 -10.06%
PYLON Outperform 3.34 5.61 67.96% 12.52 3.20 2.13 16.98 66.95%
LH Outperform 8.45 11.50 36.12% 11.53 7.37 1.90 16.75 5.37%
ITC Outperform 16.70 36.00 115.57% 11.16 4.48 1.84 16.45 1.97%
AP Outperform 11.60 15.50 33.62% 5.99 5.85 0.90 15.73 3.70%
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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

NOISINIA HOHVY3S3YH Ag

ANTI-CORRUPTION PROGRESS INDICATOR

Atr98U18wanasUs:IdunfAazs:=AU

s=guR 1 Duloune (Committed)
grdurdouAnnu:nssunsiudounissnidussnone-lddouiRgavoiunisnesaia:NsalaliusINUFUATAIDLUTUA
NNKUERIREIToY

S=AUA 2 Us:nrAmunsnd (Declared)
gnsUs:meAlnusuniibuluosoudigavesnmaionsulnalunissiosinunisnasen (CAC) h§oIﬂs\1msr;ior;hur]v§mﬁ'
AnuniiouAnssovbns:usunIsiuniuauIREoAU

s=6Un 3 TumsnisUouiu (Established)
Dunsnislodnu n1sUs:I0UAILIFsY Nsdoansia-tinausuiiiwiininu souunsalalibinisAtuNsia:Ns
NUNOUASLINUN:EUVOILINSNNSOENAIAUD

S=AURA 4 [f5UNMSSUSN (Certified)
JnsdeuNUIINANIENSSUNNSMSIRa0UKSaLjdoUTNERaNtNIU N.a.0. THAoWIRUYoU lalfsSunnssusedratinu
nsmsovEeUIiialinoU—aueEITUBAS:2NKLSEIIUNTEUSN (15U CAC)

S=UN 5 vengwadynineovod (Extended)
dmsvenewansAiGuulunesesunsnesnduRifuovoulurodldssAe la:nsiUniwevoyaRIRuoAUNSUNSAR
i

UawoUwiAlibulouensaou

TuidniwansSoluduloune

CG SCORE: n1s9Aduauussynfnula
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AAV AUCT BRR
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AIRA BANPU CENTEL
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