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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

NOISINIA HOHVY3S3YH Ag

HIGH DIVIDEND YIELD STOCK
DIV.YIELD 23F > 4.5%

Company Recommendation - "° Fairvalue Upside PER 23F Div Yield 23F (%) PBV 23F ROE 23F (%) EPS Growth 23F
(12/09/2023)
BRI Outperform 8.75 13.00 48.59% 5.38 8.54 1.33 26.48 -5.75%
SIRI Outperform 1.90 2.32 22.04% 6.56 7.89 0.66 10.12 0.93%
ORI Outperform 10.40 13.15 26.48% 7.61 7.42 1.30 17.75 -11.17%
SPALI Outperform 21.00 26.50 26.20% 6.34 6.67 0.82 13.38 -20.84%
TTW Outperform 9.20 10.00 8.70% 11.82 6.52 2.37 20.55 4.63%
SGC Outperform 2.00 5.60 180.00% 7.71 6.48 1.01 13.85 27.06%
ASK Outperform 24.70 40.00 61.94% 8.22 6.08 1.20 15.00 4.87%
LH Outperform 8.25 10.10 22.37% 14.00 6.07 1.89 13.59 -15.30%
QH Outperform 2.32 2.76 18.87% 10.34 6.03 0.86 8.50 0.38%
SC Outperform 4.36 5.10 17.07% 6.83 5.96 0.79 11.89 5.40%
INTUCH Outperform 72.75 88.00 20.97% 20.76 5.88 6.31 30.99 6.68%
SCB Outperform 116.00 132.00 13.79% 9.30 5.78 0.81 8.88 11.80%
BAM Outperform 11.30 21.00 85.84% 11.31 5.75 0.82 7.32 18.52%
TU Outperform 14.30 19.00 32.87%  10.43 5.59 0.82 7.98 -8.35%
THANI Outperform 3.32 4.70 41.57% 10.03 5.48 1.42 14.62 6.94%
BJCHI Outperform 1.46 2.24 53.30% 14.38 5.48 0.65 4.59 -14.43%
AP Outperform 12.60 15.50 23.01% 6.50 5.38 0.97 15.73 3.70%
TFG Outperform 3.94 6.00 52.28% 7.90 5.06 1.29 17.18 -40.27%
TTCL Outperform 4.28 6.50 51.90% 6.46 4.67 0.81 13.22 -38.87%
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HiGH UPSIDE STOCK
UPSIDE > 30%

Company Recommendation Lost Price FairValue Upside PER 23F Div Yield 23F (%) PBV 23F ROE 23F (%) EPS Growth 23F
(12/09/2023)

SGC Outperform 2.00 5.60 180.00% 7.71 6.48 1.01 13.85 27.06%
ONEE Outperform 4.70 10.89 131.75% 12.60 4.02 1.55 12.31 20.24%
UBE Outperform 1.00 1.90 90.00%  10.57 4.26 0.63 6.07 12.53%
BAM Outperform 11.30 21.00 85.84% 11.31 5.75 0.82 7.32 18.52%
ITC Outperform 20.50 36.00 75.61% 13.70 3.65 2.25 16.45 1.97%
NWR Outperform 0.56 0.96 71.43% 9.52 0.00 0.58 6.33 83.90%
BLA Outperform 25.50 42.00 64.71% 12.20 2.55 0.92 7.75 11.12%
STPI Outperform 3.90 6.40 64.10% 27.89 1.28 0.82 2.98 n.a.
ASK Outperform 24.70 40.00 61.94% 8.22 6.08 1.20 15.00 4.87%
CHASE Outperform 2.30 3.70 60.87% 19.70 2.03 1.33 8.42 27.12%
BJCHI Outperform 1.46 2.24 53.30% 14.38 5.48 0.65 4.59 -14.43%
TFG Outperform 3.94 6.00 52.28% 7.90 5.06 1.29 17.18 -40.27%
TTCL Outperform 4.28 6.50 51.90% 6.46 4.67 0.81 13.22 -38.87%
BRI Outperform 8.75 13.00 48.59% 5.38 8.54 1.33 26.48 -5.75%
BGRIM Outperform 33.00 48.00 45.45% 41.27 0.97 1.92 4.79 n.a.
] Outperform 12.70 18.10 42.52% 15.80 2.15 3.10 21.13 -30.11%
THANI Outperform 3.32 4.70 41.57% 10.03 5.48 1.42 14.62 6.94%
SAWAD Outperform 46.75 65.00 39.04% 12.94 3.85 2.02 18.43 10.84%
SVI Outperform 7.75 10.50 35.48% 10.74 3.26 2.23 22.21 -12.33%
GULF Outperform 46.75 63.00 34.76%  35.09 1.40 3.66 10.95 36.91%
SCGP Outperform 39.00 52.00 33.33% 27.58 1.67 1.67 4.86 4.67%
BEM Outperform 8.65 11.50 32.94% 38.21 1.73 3.44 9.14 42.04%
TU Outperform 14.30 19.00 32.87% 10.43 5.59 0.82 7.98 -8.35%
M Outperform 46.25 61.00 31.89% 25.16 3.68 3.10 12.45 17.63%
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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

NOISINIA HOHVY3S3YH Ag

HiGH EPS GROWTH STOCK
EPS GROWTH 2023F > 10%

Company Recommendation rost Price FairValue Upside PER 23F Div Yield 23F (%) PBV 23F ROE 23F (%) EPS Growth 23F
(12/09/2023)
NWR Outperform 0.56 0.96 71.43%  9.52 0.00 0.58 6.33 83.90%
BEM Outperform 8.65 1150 32.94%  38.21 1.73 3.44 9.14 42.04%
BBL Outperform 165.00 191.00 15.76%  7.85 3.64 0.58 7.62 36.97%
GULF Outperform 46.75 63.00 34.76%  35.09 1.40 3.66 10.95 36.91%
CK Outperform 22.80 27.00 18.42%  26.61 1.75 1.56 5.94 31.38%
SNNP Outperform 21.30 2400 12.68%  30.53 2.46 5.79 19.60 29.89%
PLANB Outperform 9.35 9.80 481%  44.19 1.36 4.86 10.85 28.76%
CPALL Outperform 64.25 65.50 1.95%  34.10 1.47 1.90 5.70 27.54%
CHASE Outperform 2.30 3.70 60.87%  19.70 2.03 1.33 8.42 27.12%
SGC Outperform 2.00 560  180.00% 7.71 6.48 1.01 13.85 27.06%
NSL Outperform 24.00 28.00 16.67%  19.72 3.13 4.48 24.24 22.67%
ONEE Outperform 4.70 10.89 131.75% 12.60 4.02 1.55 12.31 20.24%
BAM Outperform 11.30 21.00 85.84% 11.31 5.75 0.82 7.32 18.52%
M Outperform 46.25 61.00 31.89% 25.16 3.68 3.10 12.45 17.63%
BJC Outperform 33.25 42,00 26.32%  23.08 2.82 1.04 4.59 15.25%
MINT Outperform 32.00 38.00 18.75%  52.46 0.78 2.24 6.43 13.76%
AEONTS Outperform 173.00 220.00 27.17%  10.00 3.47 1.69 17.86 13.40%
COoM7 Outperform 31.75 3550 11.81%  22.28 2.69 8.55 42.32 12.57%
UBE Outperform 1.00 1.90 90.00%  10.57 4.26 0.63 6.07 12.53%
SCB Outperform 116.00 132.00 13.79%  9.30 5.78 0.81 8.88 11.80%
CPN Outperform 66.00 79.00  19.70%  24.63 1.83 3.35 14.16 11.77%
BLA Outperform 25.50 42,00 64.71% 12.20 2.55 0.92 7.75 11.12%
SAWAD Outperform 46.75 65.00  39.04%  12.94 3.85 2.02 18.43 10.84%
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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

NOISINIA HOHVY3S3YH Ag

Low P/E Stock
P/E 2023F < 15X

Company Recommendation Lost Price FairValue Upside PER 23F Div Yield 23F (%) PBV 23F ROE 23F (%) EPS Growth 23F
(12/09/2023)
BRI Outperform 8.75 13.00 48.59% 5.38 8.54 1.33 26.48 -5.75%
SPALI Outperform 21.00 26.50 26.20% 6.34 6.67 0.82 13.38 -20.84%
TTCL Outperform 4.28 6.50 51.90% 6.46 4.67 0.81 13.22 -38.87%
AP Outperform 12.60 15.50 23.01% 6.50 5.38 0.97 15.73 3.70%
SIRI Outperform 1.90 2.32 22.04% 6.56 7.89 0.66 10.12 0.93%
SC Outperform 4.36 5.10 17.07% 6.83 5.96 0.79 11.89 5.40%
ORI Outperform 10.40 13.15 26.48% 7.61 7.42 1.30 17.75 -11.17%
SGC Outperform 2.00 5.60 180.00% 7.71 6.48 1.01 13.85 27.06%
BBL Outperform 165.00 191.00 15.76% 7.85 3.64 0.58 7.62 36.97%
TFG Outperform 3.94 6.00 52.28% 7.90 5.06 1.29 17.18 -40.27%
ASK Outperform 24.70 40.00 61.94% 8.22 6.08 1.20 15.00 4.87%
GFPT Outperform 11.00 14.30 30.00% 9.25 1.82 0.77 8.65 -27.05%
SCB Outperform 116.00 132.00 13.79% 9.30 5.78 0.81 8.88 11.80%
NWR Outperform 0.56 0.96 71.43% 9.52 0.00 0.58 6.33 83.90%
AEONTS Outperform 173.00 220.00 27.17% 10.00 3.47 1.69 17.86 13.40%
THANI Outperform 3.32 4.70 41.57% 10.03 5.48 1.42 14.62 6.94%
QH Outperform 2.32 2.76 18.87% 10.34 6.03 0.86 8.50 0.38%
TU Outperform 14.30 19.00 32.87% 10.43 5.59 0.82 7.98 -8.35%
UBE Outperform 1.00 1.90 90.00% 10.57 4.26 0.63 6.07 12.53%
SVI Outperform 7.75 10.50 35.48% 10.74 3.26 2.23 22.21 -12.33%
BAM Outperform 11.30 21.00 85.84% 11.31 5.75 0.82 7.32 18.52%
TTW Outperform 9.20 10.00 8.70% 11.82 6.52 2.37 20.55 4.63%
BLA Outperform 25.50 42.00 64.71% 12.20 2.55 0.92 7.75 11.12%
ONEE Outperform 4.70 10.89 131.75% 12.60 4.02 1.55 12.31 20.24%
SAWAD Outperform 46.75 65.00 39.04% 12.94 3.85 2.02 18.43 10.84%
ITC Outperform 20.50 36.00 75.61% 13.70 3.65 2.25 16.45 1.97%
LH Outperform 8.25 10.10 22.37% 14.00 6.07 1.89 13.59 -15.30%
BJCHI Outperform 1.46 2.24 53.30% 14.38 5.48 0.65 4.59 -14.43%
AMATA Outperform 26.25 27.00 2.86% 14.48 1.66 1.42 10.21 -10.98%
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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

NOISINIA HOHVY3S3YH Ag

Low P/BV STOCK
P/BV 2023F < 1.5%

Company Recommendation rost Price FairValue Upside PER 23F Div Yield 23F (%) PBV 23F ROE 23F (%) EPS Growth 23F
(12/09/2023)

BBL Outperform 165.00 191.00 15.76% 7.85 3.64 0.58 7.62 36.97%
NWR Outperform 0.56 0.96 71.43% 9.52 0.00 0.58 6.33 83.90%
UBE Outperform 1.00 1.90 90.00%  10.57 4.26 0.63 6.07 12.53%
BJCHI Outperform 1.46 2.24 53.30%  14.38 5.48 0.65 4.59 -14.43%
SIRI Outperform 1.90 2.32 22.04% 6.56 7.89 0.66 10.12 0.93%
GFPT Outperform 11.00 14.30 30.00% 9.25 1.82 0.77 8.65 -27.05%
SC Outperform 4.36 5.10 17.07% 6.83 5.96 0.79 11.89 5.40%
SCB Outperform 116.00 132.00 13.79% 9.30 5.78 0.81 8.88 11.80%
TTCL Outperform 4.28 6.50 51.90% 6.46 4.67 0.81 13.22 -38.87%
SPALI Outperform 21.00 26.50 26.20% 6.34 6.67 0.82 13.38 -20.84%
TU Outperform 14.30 19.00 32.87%  10.43 5.59 0.82 7.98 -8.35%
BAM Outperform 11.30 21.00 85.84%  11.31 5.75 0.82 7.32 18.52%
STPI Outperform 3.90 6.40 64.10%  27.89 1.28 0.82 2.98 n.a.
QH Outperform 2.32 2.76 18.87%  10.34 6.03 0.86 8.50 0.38%
BLA Outperform 25.50 42.00 64.71%  12.20 2.55 0.92 7.75 11.12%
AP Outperform 12.60 15.50 23.01% 6.50 5.38 0.97 15.73 3.70%
SGC Outperform 2.00 5.60 180.00%  7.71 6.48 1.01 13.85 27.06%
BJC Outperform 33.25 42.00 26.32%  23.08 2.82 1.04 4.59 15.25%
JMART Outperform 23.80 24.00 0.84% NM 1.26 1.13 -0.81 n.a.
ASK Outperform 24.70 40.00 61.94% 8.22 6.08 1.20 15.00 4.87%
TFG Outperform 3.94 6.00 52.28% 7.90 5.06 1.29 17.18 -40.27%
ORI Outperform 10.40 1315 26.48%  7.61 7.42 1.30 17.75 -11.17%
CHASE Outperform 2.30 3.70 60.87%  19.70 2.03 1.33 8.42 27.12%
BRI Outperform 8.75 13.00 48.59% 5.38 8.54 1.33 26.48 -5.75%
THANI Outperform 3.32 4.70 41.57%  10.03 5.48 1.42 14.62 6.94%
TLI Outperform 13.00 16.00 23.08%  15.02 231 1.42 0.10 6.98%
AMATA Outperform 26.25 27.00 2.86% 14.48 1.66 142 10.21 -10.98%
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HigH ROE StocK
ROE 2023F > 15%

Company Recommendation Lost Price FairValue Upside PER 23F Div Yield 23F (%) PBV 23F ROE 23F (%) EPS Growth 23F
(12/09/2023)
COoOM7 Outperform 31.75 35.50 11.81% 22.28 2.69 8.55 42.32 12.57%
ADVANC Outperform 219.00 243.00 10.96% 23.11 3.68 7.28 32.17 8.35%
INTUCH Outperform 72.75 88.00 20.97% 20.76 5.88 6.31 30.99 6.68%
BRI Outperform 8.75 13.00 48.59% 5.38 8.54 1.33 26.48 -5.75%
NSL Outperform 24.00 28.00 16.67%  19.72 3.13 4.48 24.24 22.67%
SVI Outperform 7.75 10.50 35.48% 10.74 3.26 2.23 22.21 -12.33%
1} Outperform 12.70 18.10 42.52% 15.80 2.15 3.10 21.13 -30.11%
TTW Outperform 9.20 10.00 8.70% 11.82 6.52 2.37 20.55 4.63%
SNNP Outperform 21.30 24.00 12.68% 30.53 2.46 5.79 19.60 29.89%
OSP Outperform 29.00 37.00 2759% 21.91 4.11 4.22 19.44 8.49%
SAWAD Outperform 46.75 65.00 39.04% 12.94 3.85 2.02 18.43 10.84%
AEONTS Outperform 173.00 220.00 27.17% 10.00 3.47 1.69 17.86 13.40%
ORI Outperform 10.40 13.15 26.48% 7.61 7.42 1.30 17.75 -11.17%
TFG Outperform 3.94 6.00 52.28% 7.90 5.06 1.29 17.18 -40.27%
ITC Outperform 20.50 36.00 75.61% 13.70 3.65 2.25 16.45 1.97%
AP Outperform 12.60 15,50 23.01% 6.50 5.38 0.97 15.73 3.70%

AL ENeNNUdTE Ua. 10158 Wad

) ASIAPLUS

¥ Securities



QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

NOISINIA HOHVY3S3YH Ag

ANTI-CORRUPTION PROGRESS INDICATOR
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

CG SCORE: n1s?ndunuussennula
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ASP BRR CPN
AWC BSBM CcsC
AYUD BTS DCC
P
Us:naAienuasund
7UP APCO CHG
ABICO AS CPL
Al BEC CPR
ALT BKD CPW

DELTA

FSMART

CRC
DDD
DHOUSE
DOHOME

EVER

KCE
KKP

MALEE

MST

MC
MCOT
METCO
MFEC
MINT
MANO
MOONG
Msc
MTC
MVP
NCL

NER
NKI
NOBLE

NSI
NVD

MORE

NNCL

MFEC

MSC

ALPHAX

KUMWEL
LbC
MAJOR
MATCH

NWR

OISHI
OR
ORI
OSsP
oTOo

PCSGH

PMTA

NOVA

NUSA
ALPHAX
PAF

PF

PK

PLE

PHOL
PK

PL
PLANB
PLANET

PM
PPP
PPPM
PPS

PPS
PR9
PREB
PRG
PRM
PROUD
PSH
PSL
PTG
PTT
PTTEP
PTTGC
PYLON
Q-CON

QTC
RATCH

Siilil

PRAKIT
PRAPAT
PRECHA
PTL

RCI

RIH

RP

RPH
RSP

PREB

PRINC
PRM
PROS
PSH
PSL
PSTC

NUSA
PIMO

RS

RS

S&J
SAAM
SABINA
SAMART
SAMTEL
SAT

sc

SCB
scc
scce
SCG
SCGP
SCM
sbc
SEAFCO

SA

SALEE
SAMCO

SAWAD

SE
SFLEX
SFP
SFT
SGF
SIAM
SINGER

SABUY
SF
SGP
SICT
SIMAT
SISB

SMART
SOLAR

SEAOIL
SE-ED
SELIC
SENA
SHR
SIRI

SPCG

SRICHA
SsC
SSF

SPACK
SPG
sQ
SSP
STARK

SUPER
SVOA
TC

SMK
SMPC

SNP
SORKON
SPACK
SPALI
SPC

SPRC
SRICHA
SSF

SSsC
SST

STOWER
susco
SvI
SYmC

SST
STA

ST
SUN
Susco
SUTHA

Ssymc
SYNTEC
TACC
TASCO
TCAP
TEAMG
TFMAMA

THANA

STANLY

TCCC
THMUI
TNH
TNR
TOPP

TPIPL

TPIPP
TPLAS

QM

VCOM
VIBHA

TITLE
TKN
TKS

™C
T™MD
™I
TMILL

TMILL

WIN
YUASA
ZIGA

VT X0
TWP XPG
UEC YUASA

VIBHA

WIN
WORK

YGG
ZIGA

TTCL WICE
U WIIK

™I ZEN

TWPC

UBE
uBIS

UKEM
UOBKH
UPF

) ASIAPLUS
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