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QUANTAMENTAL TALK f

QUANTITATIVE ANALYSIS

Quantamental Talk

AR SET Index 1ndoulnalunseulinu 1375 -1390 9 Inumanarulng
[SUIRU Downside $MAKAID Valuation QnideifiguAuvoyaluofin
AIdU nagnsiluzKUIAUEE W PLANB AsnAnruagiulsuting:au ia:zrls
WumoluounAm

FUNDAMENTAL HIGHLIGHT

AR 3Q66 MIsans 251 dUUN (+10%QoQ,+36%YoY) 9Nssivdo
uonUnubdnsINsIddonIWuVURy 72.5% vru:Assis Engagement
Marketing mshglAinulnlnninuNNIsSUsSulnnweIBauINudia:
ssNoy BalAsunsFiunul Fix Cost AvArTAselAngu-auwaot
uNsosnsIMls vou:As:u:NAlUINSuUNNggodloBsUveIsshvdo
TwuruuenUuluon 4Q66 wSauiRuntselul) 2567 91NNMsSUSUTU
AL naudnsnTsiddoagius:Augy soutiansiAulnvoussiauoy

AUILUVENEgUAUATUAIUSINALUINTU

TECHNICAL HIGHLIGHT

PLANB AMNS1ANLINUIARNEAVaISaU HaIUSUgunadeu 7.70 uan na
gnsiuzUnsogounluu 8.00 UN IWoAAN3ISOUSUNOU alluauu Price
Action vousouvN MACD fAn Signal Line YU a=rouluIUAUBIUIN

QUANTITATIVE HIGHLIGHT

nau MEDIA 1fungui Underperform SET Index [ngUSugioay 36%Ytd
vru:A SET Index USUMdaT 18%Ytd IMndu B PLANB fieiJuiuinsing
naud AMNJLIUMUUNIWUZIU 9:TTK Outperform nanalalus=o:anlU

QUANTAMENTAL STRATEGY

thedduiuzunnagns Selective Buy AUMMKURWUZUITaINSY Tlona
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dAryho smevQUuongTus:rﬁuﬁ'] U Upside dd

@ 1 wnAINTUU 2566

PLANB

s1AUJ9uU (UN) 8.15
s1IUKUNY (UN) 10.60
Upside (%) 30.1%
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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

NOISINIA HOHVY3S3YH Ag

HiGH DIVIDEND YIELD STOCK
DIV.YIELD 23F > 4.5%

Company Recommendation Lost Price FairValue Upside PER 23F Div Yield 23F (%) PBV 23F ROE 23F (%) EPS Growth 23F
(31/10/2023)
SGC Outperform 1.25 5.60 348.00% 4.82 10.37 0.63 13.85 27.06%
BRI Outperform 7.35 13.00 76.89% 4.52 10.17 1.12 26.48 -5.75%
SIRI Outperform 1.53 2.32 51.55% 5.28 9.80 0.53 10.12 0.93%
ORI Outperform 8.95 13.15 46.97% 6.55 8.63 1.12 17.75 -11.17%
BAM Outperform 8.95 21.00 134.64% 8.96 7.26 0.65 7.32 18.52%
SC Outperform 3.38 4.80 42.03% 5.91 7.11 0.61 10.73 -5.44%
DRT Outperform 7.70 9.40 22.08% 10.04 6.75 2.52 26.22 4.85%
LH Outperform 7.55 10.10 33.72% 12.81 6.63 1.73 13.59 -15.30%
INTUCH Outperform 71.00 90.00 26.76% 18.60 6.36 6.01 33.33 16.18%
AP Outperform 10.80 16.00 48.15% 51574 6.28 0.83 15.73 3.70%
QH Outperform 2.24 2.76 23.11% 9.98 6.25 0.84 8.50 0.38%
BJCHI Outperform 1.37 2.24 63.37% 13.49 5.84 0.61 4.59 -14.43%
UBE Outperform 0.79 1.90 140.51% 8.35 5.39 0.50 6.07 12.53%
TTCL Outperform 3.72 6.50 74.77% 5.62 5.38 0.70 13.22 -38.87%
TU Outperform 13.50 18.70 38.53% 12.85 5.19 0.76 6.01 -29.74%
OSsP Outperform 23.50 37.00 57.45% 17.75 5.07 3.42 19.44 8.49%
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HiGH UPSIDE STOCK
UPSIDE > 30%

Company Recommendation rost Price FairValue Upside PER 23F Div Yield 23F (%) PBV 23F ROE 23F (%) EPS Growth 23F
(31/10/2023)

SGC Outperform 1.25 5.60 348.00% 4.82 10.37 0.63 13.85 27.06%
UBE Outperform 0.79 1.90 140.51% 8.35 5.39 0.50 6.07 12.53%
BAM Outperform 8.95 21.00 134.64% 8.96 7.26 0.65 7.32 18.52%
STPI Outperform 2.76 6.40 131.88% 19.74 1.81 0.58 2.98 n.a.
NWR Outperform 0.44 0.96 118.18% 7.48 0.00 0.46 6.33 83.90%
BRI Outperform 7.35 13.00 76.89% 4,52 10.17 1.12 26.48 -5.75%
JMART Outperform 16.40 29.00  76.83% NM 1.83 0.78 -0.56 n.a.
TTCL Outperform 3.72 6.50 T4.77% 5.62 5.38 0.70 13.22 -38.87%
BJCHI Outperform 1.37 2.24 63.37% 13.49 5.84 0.61 4.59 -14.43%
IMT Outperform 29.50 47.00 59.32% 21.14 4.07 1.60 8.79 16.63%
OSP Outperform 23.50 37.00 57.45% 17.75 5.07 3.42 19.44 8.49%
SAWAD Outperform 41.50 65.00 56.63% 11.49 4.34 1.79 18.43 10.84%
SIRI Outperform 1.53 2.32 51.55% 5.28 9.80 0.53 10.12 0.93%
SNNP Outperform 16.20 24.00 48.15% 23.22 3.23 4.41 19.60 29.89%
AP Outperform 10.80 16.00 48.15% 5.57 6.28 0.83 15.73 3.70%
ORI Outperform 8.95 1315 46.97%  6.55 8.63 1.12 17.75 -11.17%
GULF Outperform 43.25 63.00 45.66%  32.46 1.51 3.39 10.95 36.91%
BEM Outperform 7.90 11.50 45.56% 34.89 1.90 3.14 9.14 42.04%
HMPRO Outperform 11.90 17.20 44.54% 24.34 3.29 6.09 25.76 3.43%
TLI Outperform 11.10 16.00 44.14%  12.82 2.71 1.21 0.10 6.98%
SC Outperform 3.38 4.80 42.03% 591 711 0.61 10.73 -5.44%
CPALL Outperform 55.25 77.00 39.37% 29.62 1.69 1.64 5.65 26.25%
TU Outperform 13.50 18.70 38.53% 12.85 5.19 0.76 6.01 -29.74%
MINT Outperform 28.00 38.00 35.71% 45.91 0.89 1.96 6.43 13.76%
TIDLOR Outperform 19.20 26.00 35.42% 13.40 1.49 1.81 14.58 -1.70%
1l Outperform 10.60 14.20 33.96% 13.18 2.58 2.59 21.13 -30.11%
LH Outperform 7.55 10.10 33.72% 12.81 6.63 1.73 13.59 -15.30%
CPN Outperform 62.50 83.00 32.79% 19.27 2.34 3.09 16.89 35.29%
COoM7 Outperform 26.75 35.50 32.71% 18.77 3.20 7.20 42.32 12.57%
CPAXT Outperform 28.25 37.00 30.97% 36.29 1.93 1.02 2.82 7.01%

AUA: ENeNNUdFE Ua. 1018 waa

) ASIAPLUS

® Securities



NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HiGH EPS GROWTH STOCK
EPS GROWTH 2023F > 10%

Company Recommendation Lost Price FairValue Upside PER 23F Div Yield 23F (%) PBV 23F ROE 23F (%) EPS Growth 23F
(31/10/2023)
NWR Outperform 0.44 0.96 118.18% 7.48 0.00 0.46 6.33 83.90%
BH Outperform 260.00 304.16 16.99% 29.32 1.73 8.78 32.38 42.72%
BEM Outperform 7.90 11.50 45.56% 34.89 1.90 3.14 9.14 42.04%
BBL Outperform 157.50 199.00 26.35% 7.49 3.81 0.55 7.62 36.97%
GULF Outperform 43.25 63.00 45.66% 32.46 1.51 3.39 10.95 36.91%
CPN Outperform 62.50 83.00 32.79% 19.27 2.34 3.09 16.89 35.29%
CK Outperform 21.80 27.00 23.85% 25.45 1.83 1.49 5.94 31.38%
SNNP Outperform 16.20 24.00 48.15% 23.22 3.23 4.41 19.60 29.89%
SGC Outperform 1.25 5.60 348.00% 4.82 10.37 0.63 13.85 27.06%
CPALL Outperform 55.25 77.00 39.37% 29.62 1.69 1.64 5.65 26.25%
PLANB Outperform 8.15 9.33 14.50% 40.16 1.49 4.24 10.44 23.49%
BAM Outperform 8.95 21.00 134.64% 8.96 7.26 0.65 7.32 18.52%
ADVANC Outperform 220.00 262.00 19.09% 21.34 3.98 7.11 34.49 17.86%
IMT Outperform 29.50 47.00 59.32% 21.14 4.07 1.60 8.79 16.63%
INTUCH Outperform 71.00 90.00 26.76% 18.60 6.36 6.01 33.33 16.18%
MINT Outperform 28.00 38.00 35.71% 4591 0.89 1.96 6.43 13.76%
COM7 Outperform 26.75 3550 32.71%  18.77 3.20 7.20 42.32 12.57%
UBE Outperform 0.79 1.90 140.51% 8.35 5.39 0.50 6.07 12.53%
SAWAD Outperform 41.50 65.00 56.63% 11.49 4.34 1.79 18.43 10.84%
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

Low P/E STOCK
P/E 2023F < 15X

Company Recommendation " FairValue Upside PER 23F Div Yield 23F (%) PBV 23F ROE 23F (%) EPS Growih 23F
(31/10/2023)
BRI Outperform 7.35 13.00 76.89% 4.52 10.17 1.12 26.48 -5.75%
SGC Outperform 1.25 5.60 348.00%  4.82 10.37 0.63 13.85 27.06%
SIRI Outperform 1.53 2.32 51.55% 5.28 9.80 0.53 10.12 0.93%
AP Outperform 10.80 16.00 48.15% 857 6.28 0.83 15.73 3.70%
TTCL Outperform 3.72 6.50 74.77% 5.62 5.38 0.70 13.22 -38.87%
SC Outperform 3.38 4.80 42.03% 5.91 7.11 0.61 10.73 -5.44%
ORI Outperform 8.95 13.15 46.97% 6.55 8.63 1.12 17.75 -11.17%
NWR Outperform 0.44 0.96 118.18% 7.48 0.00 0.46 6.33 83.90%
BBL Outperform 157.50 199.00 26.35% 7.49 3.81 0.55 7.62 36.97%
KBANK Outperform 131.50 150.00 14.07% 8.23 3.42 0.60 7.44 7.76%
UBE Outperform 0.79 1.90 140.51% 8.35 5.39 0.50 6.07 12.53%
BAM Outperform 8.95 21.00 134.64%  8.96 7.26 0.65 7.32 18.52%
QH Outperform 2.24 2.76 23.11% 9.98 6.25 0.84 8.50 0.38%
DRT Outperform 7.70 9.40 22.08% 10.04 6.75 2.52 26.22 4.85%
SAWAD Outperform 41.50 65.00 56.63% 11.49 4.34 1.79 18.43 10.84%
LH Outperform 7.55 10.10 33.72% 12.81 6.63 1.73 13.59 -15.30%
TLI Outperform 11.10 16.00 44.14% 12.82 2.71 1.21 0.10 6.98%
TU Outperform 13.50 18.70 38.53% 12.85 5.19 0.76 6.01 -29.74%
AMATA Outperform 23.80 27.00 13.45% 13.13 1.83 1.29 10.21 -10.98%
1] Outperform 10.60 14.20 33.96% 13.18 2.58 2.59 21.13 -30.11%
TIDLOR Outperform 19.20 26.00 35.42% 13.40 1.49 1.81 14.58 -1.70%
BJCHI Outperform 1.37 2.24 63.37% 13.49 5.84 0.61 4.59 -14.43%
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

Low P/BV STOCK
P/BV 2023F < 1.5%

Company Recommendation Lost Price FairValue Upside PER 23F Div Yield 23F (%) PBV 23F ROE 23F (%) EPS Growth 23F
(31/10/2023)

NWR Outperform 0.44 0.96 118.18% 7.48 0.00 0.46 6.33 83.90%
UBE Outperform 0.79 1.90 140.51% 8.35 5.39 0.50 6.07 12.53%
SIRI Outperform 1.53 2.32 51.55% 5.28 9.80 0.53 10.12 0.93%
BBL Outperform 157.50 199.00 26.35% 7.49 3.81 0.55 7.62 36.97%
STPI Outperform 2.76 6.40 131.88% 19.74 1.81 0.58 2.98 n.a.
KBANK Outperform 131.50 150.00 14.07% 8.23 3.42 0.60 7.44 7.76%
BJCHI Outperform 1.37 2.24 63.37% 13.49 5.84 0.61 4.59 -14.43%
SC Outperform 3.38 4.80 42.03% 591 7.11 0.61 10.73 -5.44%
SGC Outperform 1.25 5.60 348.00% 4.82 10.37 0.63 13.85 27.06%
BAM Outperform 8.95 21.00 134.64% 8.96 7.26 0.65 7.32 18.52%
TTCL Outperform 3.72 6.50 74.77% 5.62 5.38 0.70 13.22 -38.87%
TU Outperform 13.50 18.70  38.53%  12.85 5.19 0.76 6.01 -29.74%
JMART Outperform 16.40 29.00  76.83% NM 1.83 0.78 -0.56 n.a.
AP Outperform 10.80 16.00 48.15% 5.57 6.28 0.83 15.73 3.70%
QH Outperform 2.24 2.76 23.11% 9.98 6.25 0.84 8.50 0.38%
CPAXT Outperform 28.25 37.00 30.97% 36.29 1.93 1.02 2.82 7.01%
BRI Outperform 7.35 13.00 76.89% 4.52 10.17 1.12 26.48 -5.75%
ORI Outperform 8.95 13.15 46.97% 6.55 8.63 1.12 17.75 -11.17%
TLI Outperform 11.10 16.00 44.14% 12.82 2.71 1.21 0.10 6.98%
AMATA Outperform 23.80 27.00 13.45% 13.13 1.83 1.29 10.21 -10.98%
CK Outperform 21.80 27.00 23.85% 25.45 1.83 1.49 5.94 31.38%

AUA: ENeNNUdFe Ua. 1oide wad

) ASIAPLUS

Securities



NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HigH ROE StockK
ROE 2023F > 15%

Company  Recommendation Lost Price FairValue Upside PER 23F Div Yield 23F (%) PBV 23F ROE 23F (%) EPS Growth 23F
(31/10/2023)
COoM7 Outperform 26.75 35.50 32.71% 18.77 3.20 7.20 42.32 12.57%
ADVANC Outperform 220.00 262.00 19.09% 21.34 3.98 7.11 34.49 17.86%
INTUCH Outperform 71.00 90.00 26.76%  18.60 6.36 6.01 33.33 16.18%
BH Outperform 260.00 304.16 16.99%  29.32 1.73 8.78 32.38 42.72%
BRI Outperform 7.35 13.00 76.89% 4.52 10.17 1.12 26.48 -5.75%
DRT Outperform 7.70 9.40 22.08% 10.04 6.75 2.52 26.22 4.85%
HMPRO Outperform 11.90 1720 4454% 24.34 3.29 6.09 25.76 3.43%
] Outperform 10.60 14.20 33.96% 13.18 2.58 2.59 21.13 -30.11%
SNNP Outperform 16.20 24.00 48.15% 23.22 3.23 4.41 19.60 29.89%
OSP Outperform 23.50 37.00 57.45% 17.75 5.07 3.42 19.44 8.49%
SAWAD Outperform 41.50 65.00 56.63% 11.49 4.34 1.79 18.43 10.84%
ORI Outperform 8.95 13.15 46.97% 6.55 8.63 1.12 17.75 -11.17%
CPN Outperform 62.50 83.00 32.79%  19.27 2.34 3.09 16.89 35.29%
AP Outperform 10.80 16.00 48.15% 5.57 6.28 0.83 15.73 3.70%
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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

NOISINIA HOHVY3S3YH Ag

ANTI-CORRUPTION PROGRESS INDICATOR

Atr98U18wanasUs:IdunfAazs:=AU

s=guR 1 Duloune (Committed)
grdurdouAnnu:nssunsiudounissnidussnone-lddouiRgavoiunisnesaia:NsalaliusINUFUATAIDLUTUA
NNKUERIREIToY

S=AUA 2 Us:nrAmunsnd (Declared)
gnsUs:meAlnusuniibuluosoudigavesnmaionsulnalunissiosinunisnasen (CAC) h§oIﬂs\1msr;ior;hur]v§mﬁ'
AnuniiouAnssovbns:usunIsiuniuauIREoAU

s=6Un 3 TumsnisUouiu (Established)
Dumsnislodnu n1sUs:I0UAIWIFSY NMsdoansia-Einausuiinwinuiu souAuNsQIATRDNSAITUNSIA=NS
NUNOUASLINUN:EUVOILINSNNSOE AL IALD

S=AURA 4 [f5UNMSSUSN (Certified)
JnsdeuNUIINANIENSSUNNSMSIRa0UKSaLjdoUTNERaNtNIU N.a.0. THAoWIRUYoU lalfsSunnssusedratinu
nsnsovEeUIiialinU—aUOEITUBAS9NKLUSEIIUNTEUSN (15U CAC)

S=UN 5 vengwadyningovod (Extended)
dmsvenewansAiGuulunesesunsnesnduRifuovoulurodldssAe la:nsiUniwevoyaRIRuoAUNSUNSAR
i

UawoUwiAlibulouensaou

TuidniwansSoludulouny

CG SCORE: n1s9Aduauussynfnula

Ar98U19wanasUs:idunfAazs:Au
S:UAIUU 5 (90-100) : AIAA AAAAAL
S:AUA:IUU 4 (80-89) :  AUIN AAAA
S=hUAIUU 3 (70-79): R AAA

NR. : TiUsnndelusneiu CGR

"Disclaimer: N1sSIUAILE (N) maaﬁsovTu|§8dﬂ18ﬁ1ﬁu@llaﬁvnﬂs (Corporate Governance Report) AIaMIngaUIAY
AuasuanITUNSsSUNISUSENIng (I0D) 11a: (V) wansus:0usstEannouAurtinnisUediunisidouneavodnu
nMsN9SMABSSUBU (Anti-Corruption Progress Indicators) RN InganUURIRuaved GainsiUaiwelngandniu
ACUENSSUNISANAUKANNSWEIa:nanarannswed 1Punnsdnsovnia:Us:I0ulngauNAUKEoaNUURIRE9 TN
Vogaﬁlﬁs‘umnuwmmnzlUaumuﬁU§Gmmn:\08ulﬁs:qlu (M nuulaagvoyamurkanineuri  Corporate
Governance Report of Thai Listed Companies (CGR) Us=91U n1a: (v) IIUUIIaﬂdVOLVJaIWOﬂ’]SUSZIUu Anti-Corruption
édlﬁémédﬁogammn||uunamswmsﬁagads:v’ﬂ (IuU 56-1) snevuUs=91U (IUU 56-2) KSolulonansia:kso
S190UBURIREVIVeIUSENAN:ITouU Idnsnstl Inuidunnsdrsoviia-us:iduanvolyavedusgnenn:I0uuni
msidawerioansisu:  asduveyaRyanuioluanunsniindals  ia0unissnidumsmuulouigvesaniniiu
ACU:NSSUNISANAUKAaNNSWe la:natnrannSwel

Al wansdrsoonSowamsUs:iDusinanoidumstinidusluguuedvey 10D réeannUuRiAuovesdalu
unnanisuan  TnellAidunisus:iounisufuavasustnann:iGuulunatnnannsweiirads:inAlneg  ia-dlnlgvoya
nmeluienisus:iDunsioggin

itlovnuadisoardowanisus:Dusunanoiuiisgwadnsommsowanisussiou U duRusingluwadisoarsowa
msUs=0uIMGu mudiu wadhsovrdewanisus:iDudionaiuasunladfnmenassusunand riaitevoyaningavod
nnsiasunlas Mot UsBNKannawe [+] DIFEUGU msovdou rSoSusavnUgNFADVASUNDUVaIWadSIKSawans
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

CG SCORE: n1s?ndunuussennula
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SFP
SFT
SGF
SIAM
SINGER

SABUY
SF
SGP
SICT
SIMAT
SISB

SMART
SOLAR

SEAOIL
SE-ED
SELIC
SENA
SHR
SIRI

SPCG

SRICHA
SsC
SSF

SPACK
SPG
sQ
SSP
STARK

SUPER
SVOA
TC

SMK
SMPC

SNP
SORKON
SPACK
SPALI
SPC

SPRC
SRICHA
SSF

SSsC
SST

STOWER
susco
SvI
SYmC

SST
STA

ST
SUN
Susco
SUTHA

Ssymc
SYNTEC
TACC
TASCO
TCAP
TEAMG
TFMAMA

THANA

STANLY

TCCC
THMUI
TNH
TNR
TOPP

TPIPL

TPIPP
TPLAS

QM

VCOM
VIBHA

TITLE
TKN
TKS

™C
T™MD
™I
TMILL

TMILL

WIN
YUASA
ZIGA

VT X0
TWP XPG
UEC YUASA

VIBHA

WIN
WORK

YGG
ZIGA

TTCL WICE
U WIIK

™I ZEN

TWPC

UBE
uBIS

UKEM
UOBKH
UPF
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