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QUANTAMENTAL TALK f

QUANTITATIVE ANALYSIS

Quantamental Talk

AR SET Index 1ndoulnolunsaulinu 1425 -1440 9 Insmanarulng
[SUIRU Downside FMAKAID Valuation QnileifounuToyaluasin
AIUU NAuNSIUzAUIRUE JMT AstAKuagiulsuLina:au ia:fnlswu
nofuouAm

FUNDAMENTAL HIGHLIGHT

Iirinls 3Q66 9:u:aafoal Ikirnls 4Q66 QUuoItuanTavU MUNTWSIU
IAsugNINIAUIRVU TnuAnrilsy 2566-2567 9:06A 1.96 WuduuIn
(+12% YOY) Ila: 2.33 Wuduun (+19% YOY) vruzAniguskns
IMT Uniwedn usBnuulewanul 2567 IAUlnsaItiodnnt 2566 Iny
usBnoIwuBortiduwuiusiaitios  TneURLNUUAAUOIRUSTD 1
ADUSIUUIN BoARUTMUIWL 1 IdUdUUIN AUWESAKTUSIUIN: 5 Idu

ajuun

TECHNICAL HIGHLIGHT

JMT s:8: Consolidate NsouUNIsIAZaUloR 23.00-28.50 UIN WSoU
dryrynnuFuNauanNInuIRou Bullish Breakout IKtioldu EMA 10 5U UJg
UILUAUAUISUINSY IU=Una:au AManddnisidn Upside TUR 31.75 uan

QUANTITATIVE HIGHLIGHT

JMT 10urtiviunATA Outperform SET 1touenegiunau Freefloat &
ARlEUs:lusianulsune SET50-100 Freefloat Adjusted Index 3nfv
JMT 630 Valuation AunautaraisnARudSugunsuTul 2566 non 60%

QUANTAMENTAL STRATEGY

WhgdvuIuUNnagns Selective Buy ﬁumﬁuﬁvﬁugﬂwﬁ\]nns\] ulonnd
AUlnlATuounAn Tesurans:nuNaniIuNIsnilusingUs:INAoy 1a:h
dnAryAo snAUvuuaglus:Aum U Upside gu

@ 3unsiAu 2567

JMT

s1AUJ9uU (UN) 27.00
s1IUKUNY (UN) 45.00
Upside (%) 66.7%

TECHNICAL CHART
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RESEARCH DIVISION
usunrKannswel 10138 wad
Us:Ans Smuienua, CISA, CFA

UndiAs:RUFEWUZIUFNUAANANU la=FUINATA
1lavn:1IJsulndinsi:K: 025917

Ns1As IRgsruUsIung
Un3Insn:AJedewugusuKaNNSWE
1avnz108uln3IASIzH: 075365
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HIGH DIVIDEND YIELD STOCK

DIV.YIELD 24F > 4.5%

Company Recommendation = ""°  Fuivalue Upside PER 24F Div Yield 24F (%) PBV 24F ROE 24F (%) EPS Growh 24F
(02/01/2024)
SGC Outperform 1.50 5.60 273.33% 4.53 11.05 0.66 15.61 27.82%
BRI Outperform 8.60 13.20 53.54% 5.21 8.44 1.14 23.23 -2.18%
BAM Outperform 8.40 21.00 150.00% 7.74 8.33 0.59 7.78 8.62%
TISCO Outperform 99.50 109.00 9.55% 10.43 8.29 1.77 17.22 2.84%
ORI Outperform 8.75 12.20 39.45% 7.26 7.99 1.01 14.41 -13.82%
SIRI Outperform 1.79 2.20 23.10% 6.50 7.82 0.62 9.66 -22.03%
SC Outperform 3.32 4.80 44.60% 5.53 7.59 0.57 10.58 4.84%
SPALI Outperform 18.90 27.30 44.43% 5.54 7.51 0.69 12.88 9.87%
BJCHI Outperform 1.11 2.24 101.64% 8.62 7.21 0.49 5.69 26.77%
QH Outperform 2.22 2.84 28.11% 8.72 7.11 0.79 9.26 6.40%
LH Outperform 8.10 10.00 23.46% 13.23 6.54 1.82 13.84 -5.40%
AP Outperform 11.60 16.00 37.93% 5.81 6.03 0.81 14.68 3.08%
UBE Outperform 0.81 1.90 134.57% 7.56 5.95 0.49 6.62 13.14%
OSP Outperform 22.30 37.00 65.92% 16.03 5.61 3.18 20.03 5.08%
TTCL Outperform 3.68 7.00 90.22% 5.43 5.43 0.63 12.16 -4.46%
JMT Outperform 27.00 45.00 66.67% 8.47 5.31 0.72 8.53 18.64%
TU Outperform 14.80 18.70 26.37% 11.87 5.07 0.81 6.96 18.63%
INTUCH Outperform 71.50 91.00 27.27% 18.29 4.71 5.77 32.34 2.95%
MAJOR Outperform 15.20 20.00 31.58% 16.45 4.61 1.75 10.76 -17.40%
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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

NOISINIA HOHVY3S3YH Ag

HIGH UPSIDE STOCK
UPSIDE > 30%

Company Recommendation Lost Price FairValue Upside PER 24F Div Yield 24F (%) PBV 24F ROE 24F (%) EPS Growth 24F
(02/01/2024)

SGC Outperform 1.50 5.60 273.33% 4,53 11.05 0.66 15.61 27.82%
NWR Outperform 0.34 0.96 182.35% 5.41 0.00 0.33 6.34 6.79%
BAM Outperform 8.40 21.00 150.00% 7.74 8.33 0.59 7.78 8.62%
UBE Outperform 0.81 1.90 134.57% 7.56 5.95 0.49 6.62 13.14%
BJCHI Outperform 1.11 2.24 101.64% 8.62 7.21 0.49 5.69 26.77%
STPI Outperform 3.28 6.40 95.12% 21.08 1.52 0.68 3.25 11.25%
TTCL Outperform 3.68 7.00 90.22%  5.43 5.43 0.63 12.16 -4.46%
TLI Outperform 9.35 16.00 71.12% 10.11 3.46 0.96 0.10 6.87%
IMT Outperform 27.00 45.00 66.67% 8.47 5.31 0.72 8.53 18.64%
OSP Outperform 22.30 37.00 65.92% 16.03 5.61 3.18 20.03 5.08%
BRI Outperform 8.60 13.20 53.54% 5.21 8.44 1.14 23.23 -2.18%
SC Outperform 3.32 4.80 44.60% 5.53 7.59 0.57 10.58 4.84%
SPALI Outperform 18.90 27.30 44.43% 5.54 7.51 0.69 12.88 9.87%
SNNP Outperform 18.10 26.00 43.65% 21.06 3.56 4,59 22.56 23.19%
1] Outperform 10.00 14.20 42.00% 11.90 2.57 2.22 20.01 -0.99%
HMPRO Outperform 12.20 17.20 40.98% 22.66 3.53 5.89 26.77 10.12%
GULF Outperform 45.00 63.00 40.00% 26.08 1.99 3.22 12.91 29.51%
ORI Outperform 8.75 12.20 39.45% 7.26 7.99 1.01 14.41 -13.82%
AP Outperform 11.60 16.00 37.93% 5.81 6.03 0.81 14.68 3.08%
CK Outperform 21.10 29.00 37.44% 16.52 2.37 1.36 8.47 49.08%
BEM Outperform 8.05 11.00 36.61% 29.29 1.86 3.05 9.14 21.41%
BH Outperform 223.00 304.00 36.32% 23.17 2.24 6.50 30.12 8.56%
CPALL Outperform 56.50 77.00 36.28% 25.53 1.96 1.60 6.41 18.59%
BJC Outperform 25.75 35.00 35.92% 18.84 3.45 0.80 4.28 19.50%
CPAXT Outperform 27.75 37.00 33.33% 27.66 2.53 0.99 3.59 29.17%
MAJOR Outperform 15.20 20.00 31.58% 16.45 4.61 1.75 10.76 -17.40%
JMART Outperform 18.00 23.60 31.10% 18.92 4.44 0.82 4.43 n.a.
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HiGH EPS GROWTH STOCK
EPS GROWTH 2024F > 10%

Company Recommendation Lost Price FairValue Upside PER 24F Div Yield 24F (%) PBV 24F ROE 24F (%) EPS Growth 24F
(02/01/2024)
AOT Outperform 62.25 80.00 28.51% 37.86 1.58 6.91 19.64 167.21%
DOHOME Outperform 12.20 12.90 5.74% 32.65 0.15 2.78 8.89 77.67%
CK Outperform 21.10 29.00 37.44% 16.52 2.37 1.36 8.47 49.08%
GULF Outperform 45.00 63.00 40.00% 26.08 1.99 3.22 12.91 29.51%
CPAXT Outperform 27.75 37.00 33.33% 27.66 2.53 0.99 3.59 29.17%
SGC Outperform 1.50 5.60 273.33% 4.53 11.05 0.66 15.61 27.82%
BJCHI Outperform 1.11 2.24 101.64% 8.62 7.21 0.49 5.69 26.77%
ITC Outperform 21.10 23.00 9.00% 21.99 3.08 2.38 10.81 25.70%
AMATA Outperform 25.75 29.50 14.56% 12.92 1.86 1.30 10.47 24.76%
CRC Outperform 40.50 48.00 18.52% 24.71 1.62 3.14 13.34 23.50%
SNNP Outperform 18.10 26.00 43.65% 21.06 3.56 4.59 22.56 23.19%
BEM Outperform 8.05 11.00 36.61% 29.29 1.86 3.05 9.14 21.41%
ERW Outperform 5.25 6.70 27.62% 25.71 0.00 3.22 13.34 19.62%
BJC Outperform 25.75 35.00 35.92% 18.84 3.45 0.80 4.28 19.50%
IMT Outperform 27.00 45.00 66.67% 8.47 5.31 0.72 8.53 18.64%
TU Outperform 14.80 18.70 26.37% 11.87 5.07 0.81 6.96 18.63%
CPALL Outperform 56.50 77.00 36.28% 25.53 1.96 1.60 6.41 18.59%
MINT Outperform 29.75 35.00 17.65% 29.04 1.34 1.91 8.85 13.41%
UBE Outperform 0.81 1.90 134.57% 7.56 5.95 0.49 6.62 13.14%
COM7 Outperform 26.50 33.00 24.53% 18.32 3.28 6.20 36.85 11.92%
STPI Outperform 3.28 6.40 95.12% 21.08 1.52 0.68 3.25 11.25%
WHA Outperform 5.15 5.95 15.53% 20.01 3.25 211 10.91 11.21%
KBANK Outperform 134.50 150.00 11.52% 7.65 3.35 0.58 7.73 10.13%
HMPRO Outperform 12.20 17.20 40.98% 22.66 3.53 5.89 26.77 10.12%

AUA: ENeNNUdFe Ua. 1oide waa

) ASIAPLUS

Securities



NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

Low P/E Stock
P/E 2024F < 15X

Company Recommendation Lost Price FairValue Upside PER 24F Div Yield 24F (%) PBV 24F ROE 24F (%) EPS Growth 24F
(02/01/2024)
SGC Outperform 1.50 5.60 273.33% 4.53 11.05 0.66 15.61 27.82%
BRI Outperform 8.60 13.20 53.54% 5.21 8.44 1.14 23.23 -2.18%
NWR Outperform 0.34 0.96 182.35% 5.41 0.00 0.33 6.34 6.79%
TTCL Outperform 3.68 7.00 90.22% 5.43 5.43 0.63 12.16 -4.46%
SC Outperform 3.32 4.80 44.60% 5.53 7.59 0.57 10.58 4.84%
SPALI Outperform 18.90 27.30 44.43% 5.54 7.51 0.69 12.88 9.87%
AP Outperform 11.60 16.00 37.93% 5.81 6.03 0.81 14.68 3.08%
SIRI Outperform 1.79 2.20 23.10% 6.50 7.82 0.62 9.66 -22.03%
BBL Outperform 155.50 199.00 27.97% 6.87 4.18 0.51 7.67 7.66%
ORI Outperform 8.75 12.20 39.45% 7.26 7.99 1.01 14.41 -13.82%
UBE Outperform 0.81 190 13457%  7.56 5.95 0.49 6.62 13.14%
KBANK Outperform 134.50 150.00 11.52% 7.65 3.35 0.58 7.73 10.13%
BAM Outperform 8.40 21.00 150.00% 7.74 8.33 0.59 7.78 8.62%
JMT Outperform 27.00 45.00 66.67% 8.47 5.31 0.72 8.53 18.64%
BJCHI Outperform 1.11 2.24 101.64% 8.62 7.21 0.49 5.69 26.77%
QH Outperform 2.22 2.84 28.11% 8.72 7.11 0.79 9.26 6.40%
TLI Outperform 9.35 16.00 71.12% 10.11 3.46 0.96 0.10 6.87%
TISCO Outperform 99.50 109.00 9.55% 10.43 8.29 1.77 17.22 2.84%
DRT Outperform 8.20 9.40 14.63% 10.44 0.00 2.47 24.61 2.37%
TU Outperform 14.80 18.70 26.37% 11.87 5.07 0.81 6.96 18.63%
1] Outperform 10.00 14.20 42.00% 11.90 2.57 2.22 20.01 -0.99%
AMATA Outperform 25.75 29.50 14.56% 12.92 1.86 1.30 10.47 24.76%
LH Outperform 8.10 10.00 23.46% 13.23 6.54 1.82 13.84 -5.40%
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

Low P/BV STOCK
P/BV 2024F < 1.5%

Company Recommendation Lost Price FairValue Upside PER 24F Div Yield 24F (%) PBV 24F ROE 24F (%) EPS Growth 24F
(02/01/2024)

NWR Outperform 0.34 0.96 182.35% 541 0.00 0.33 6.34 6.79%
BJCHI Outperform 1.11 2.24 101.64% 8.62 7.21 0.49 5.69 26.77%
UBE Outperform 0.81 190 13457%  7.56 5.95 0.49 6.62 13.14%
BBL Outperform 155.50 199.00 27.97% 6.87 4.18 0.51 7.67 7.66%
SC Outperform 3.32 4.80 44.60% 5.53 7.59 0.57 10.58 4.84%
KBANK Outperform 134.50 150.00 11.52% 7.65 3.35 0.58 7.73 10.13%
BAM Outperform 8.40 21.00 150.00% 7.74 8.33 0.59 7.78 8.62%
SIRI Outperform 1.79 2.20 23.10% 6.50 7.82 0.62 9.66 -22.03%
TTCL Outperform 3.68 7.00 90.22% 5.43 5.43 0.63 12.16 -4.46%
SGC Outperform 1.50 5.60 273.33% 4.53 11.05 0.66 15.61 27.82%
STPI Outperform 3.28 6.40 95.12% 21.08 1.52 0.68 3.25 11.25%
SPALI Outperform 18.90 27.30 44.43% 5.54 7.51 0.69 12.88 9.87%
JMT Outperform 27.00 45.00 66.67% 8.47 5.31 0.72 8.563 18.64%
QH Outperform 2.22 2.84 28.11% 8.72 7.11 0.79 9.26 6.40%
BJC Outperform 25.75 35.00 35.92% 18.84 3.45 0.80 4.28 19.50%
AP Outperform 11.60 16.00 37.93% 5.81 6.03 0.81 14.68 3.08%
TU Outperform 14.80 18.70 26.37% 11.87 5.07 0.81 6.96 18.63%
JMART Outperform 18.00 23.60 31.10% 18.92 4.44 0.82 4.43 n.a.
TLI Outperform 9.35 16.00 71.12% 10.11 3.46 0.96 0.10 6.87%
CPAXT Outperform 27.75 37.00 33.33% 27.66 2.53 0.99 3.59 29.17%
ORI Outperform 8.75 12.20 39.45% 7.26 7.99 1.01 14.41 -13.82%
BRI Outperform 8.60 13.20 53.54% 5.21 8.44 1.14 23.23 -2.18%
AMATA Outperform 25.75 29.50 14.56% 12.92 1.86 1.30 10.47 24.76%
CK Outperform 21.10 29.00 37.44% 16.52 2.37 1.36 8.47 49.08%
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HigH ROE StocK
ROE 2024F > 15%

Company Recommendation " FairValue Upside PER 24F Div Yield 24F (%) PBV 24F ROE 24F (%) EPS Growth 24F
(02/01/2024)
CcOom7 Outperform 26.50 33.00 24.53%  18.32 3.28 6.20 36.85 11.92%
ADVANC Outperform 218.00 266.00 22.02%  20.64 4.12 6.69 33.30 3.00%
INTUCH Outperform 71.50 91.00 27.27%  18.29 4.71 5.77 32.34 2.95%
BH Outperform 223.00 304.00 36.32%  23.17 2.24 6.50 30.12 8.56%
HMPRO Outperform 12.20 17.20 40.98%  22.66 3.53 5.89 26.77 10.12%
DRT Outperform 8.20 9.40 14.63%  10.44 0.00 2.47 24.61 2.37%
BRI Outperform 8.60 13.20 53.54% 5.21 8.44 1.14 23.23 -2.18%
SNNP Outperform 18.10 26.00 43.65%  21.06 3.56 4.59 22.56 23.19%
OSP Outperform 22.30 37.00 65.92%  16.03 5.61 3.18 20.03 5.08%
1] Outperform 10.00 14.20 42.00%  11.90 2.57 2.22 20.01 -0.99%
AOT Outperform 62.25 80.00 28.51%  37.86 1.58 6.91 19.64 167.21%
TISCO Outperform 99.50 109.00 9.55% 10.43 8.29 1.77 17.22 2.84%
CPN Outperform 68.50 83.00 21.17%  19.65 2.29 3.08 16.39 7.38%
SGC Outperform 1.50 5.60 273.33%  4.53 11.05 0.66 15.61 27.82%
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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

NOISINIA HOHVY3S3YH Ag

ANTI-CORRUPTION PROGRESS INDICATOR

Atr98U18wanasUs:IdunfAazs:=AU

s=guR 1 Duloune (Committed)
grdurdouAnnu:nssunsiudounissnidussnone-lddouiRgavoiunisnesaia:NsalaliusINUFUATAIDLUTUA
NNKUERIREIToY

S=AUA 2 Us:nrAmunsnd (Declared)
gnsUs:meAlnusuniibuluosoudigavesnmaionsulnalunissiosinunisnasen (CAC) h§oIﬂs\1msr;ior;hur]v§mﬁ'
AnuniiouAnssovbns:usunIsiuniuauIREoAU

s=6Un 3 TumsnisUouiu (Established)
Dunsnislodnu n1sUs:I0UAILIFsY Nsdoansia-tinausuiiiwiininu souunsalalibinisAtuNsia:Ns
NUNOUASLINUN:EUVOILINSNNSOENAIAUD

S=AURA 4 [f5UNMSSUSN (Certified)
JnsdeuNUIINANIENSSUNNSMSIRa0UKSaLjdoUTNERaNtNIU N.a.0. THAoWIRUYoU lalfsSunnssusedratinu
nsmsovEeUIiialinoU—aueEITUBAS:2NKLSEIIUNTEUSN (15U CAC)

S=UN 5 vengwadynineovod (Extended)
dmsvenewansAiGuulunesesunsnesnduRifuovoulurodldssAe la:nsiUniwevoyaRIRuoAUNSUNSAR
i

UawoUwiAlibulouensaou

TuidniwansSoluduloune

CG SCORE: n1s9Aduauussynfnula

Ar98U19wanasUs:idunfAazs:Au
S:UAIUU 5 (90-100) : AIAA AAAAAL
S:AUA:IUU 4 (80-89) :  AUIN AAAA
S=hUAIUU 3 (70-79): R AAA

NR. : TiUsnndelusneiu CGR

"Disclaimer: N1sSIUAILE (N) maaﬁsovTu|§8dﬂ18ﬁ1ﬁu@llaﬁvnﬂs (Corporate Governance Report) AIaMIngaUIAY
AuasuanITUNSsSUNISUSENIng (I0D) 11a: (V) wansus:0usstEannouAurtinnisUediunisidouneavodnu
MMsNesMABSSUBU (Anti-Corruption Progress Indicators) RInNInganUURIRuaved Buinmsinaiwelnuantinuiu
ACUENSSUNISANAUKANNSWEIla:nanarannswed 1funsdnsonia:Us:10ulngaUIALKERANUURIREIT9IN
Vogaﬁlﬁs‘umnuwmmnzlUaumuﬁU§Gmmn:\08ulﬁs:qlu (M nuulaagvoyamurkanineuri  Corporate
Governance Report of Thai Listed Companies (CGR) Us=91U n1a: (v) ||UU||amd\70Lga|vTiomsUs:lDu Anti-Corruption
édlﬁémédﬁogammn||uunamswmsﬁagads:v’ﬂ (IuU 56-1) snevuUs=91U (IUU 56-2) KSolulonansia:kso
s190UBURIREVIVeIUSENAN:ITouUlU IdIsnstl Tnuidunnsdrsova:Uus:I0uninioyavosussnean:iDouRs
msidawerioansisu:  asduveyaRyanuioluanunsniindals  ia0unissnidumsmuulouigvesaniniiu
ACU:NSSUNISANAUKAaNNSWe la:natnrannSwel

Al wansdrsoonSowamsus:iDusinanoidumstiniausluguuedved 10D réeannUuRiAgovesdaidu
unnanisuan  TnellAidunisus:iounisufuavasustnann:iGuulunatnnannsweiirads:inAlneg  ia-dlnlgvoya
nmeluienisus:iDunsioggin

itovnuadisoardowanisus:iDugunanaiuieswadnsoarsowanisusiou ru auRusinluwadisoardowa
msUs=0uIMGu mudiu wadhsovndewanisus:iDudionaiasunladdnenasdusunand riiteveyaningavoud
nnsiasunlas Mot UsBNKannawe [+] DIFEUGU msovdou rSoSusavnUgNFADVASUNDUVaIWadSIKSawans

Us:igusunanonsiogin®
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NOISINIA HOHVY3S3YH Ag

QUANTITATIVE ANALYSIS

CG SCORE: n1s?ndunuussennula
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