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QUANTAMENTAL TALK f

QUANTITATIVE ANALYSIS

Quantamental Talk
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TECHNICAL HIGHLIGHT
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QUANTAMENTAL STRATEGY
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HIGH DIVIDEND YIELD STOCK
DIV.YIELD 24F > 4.5%

Company Recommendation Lost Price FairValue Upside PER 24F Div Yield 24F (%) PBV 24F ROE 24F (%) EPS Growth 24F
(23/01/2024)

SGC Outperform 1.30 5.60 330.77% 3.92 12.75 0.57 15.61 27.82%
BRI Outperform 8.00 13.20 65.05% 4.85 9.08 1.06 23.23 -2.18%
BAM Outperform 7.85 21.00 167.52% 7.23 8.92 0.55 7.78 8.62%
ORI Outperform 8.00 12.20 52.52% 6.64 8.74 0.93 14.41 -13.82%
TISCO Outperform 97.00 106.00 9.28% 10.63 8.25 1.79 17.02 0.00%
SIRI Outperform 1.71 2.20 28.86% 6.21 8.19 0.59 9.68 -21.28%
SC Outperform 3.22 4.80 49.09% 5.37 7.83 0.55 10.58 4.84%
SPALI Outperform 18.80 27.30 45.20% 551 7.55 0.68 12.88 9.87%
QH Outperform 2.20 2.84 29.28% 8.64 7.17 0.78 9.26 6.40%
LH Outperform 7.50 10.00 33.33% 12.25 7.07 1.68 13.84 -5.40%
BJCHI Outperform 1.15 2.24 94.62% 8.94 6.96 0.50 5.69 26.77%
JMT Outperform 21.20 45.00 112.26% 6.65 6.77 0.56 8.53 18.64%
AP Outperform 10.90 16.00 46.79% 5.46 6.41 0.77 14.70 4.19%
UBE Outperform 0.80 1.90 137.50% 7.47 6.02 0.49 6.62 13.14%
SCCC Outperform 134.00 160.00 19.40% 14.24 5.97 1.18 8.34 8.63%
TTCL Outperform 3.44 7.00 103.49% 5.08 5.81 0.59 12.16 -4.46%
TTB Outperform 1.79 1.98 10.66% 8.83 5.66 0.72 8.39 6.57%
JMART Outperform 14.50 23.60 62.75% 15.25 5.52 0.66 4.43 n.a.
MAJOR Outperform 14.10 20.00 41.84% 14.11 4.96 1.60 11.57 -11.53%
INTUCH Outperform 72.25 91.00 25.95% 18.48 4.66 5.83 32.34 2.95%

AUA: ENeNNUdFe Ua. 1oide waa

) ASIAPLUS

Securities



QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

NOISINIA HOHVY3S3YH Ag

HiGH UPSIDE STOCK
UPSIDE > 30%

Company Recommendation Lost Price FairValue Upside PER 24F Div Yield 24F (%) PBV 24F ROE 24F (%) EPS Growth 24F
(23/01/2024)

SGC Outperform 1.30 5.60 330.77% 3.92 12.75 0.57 15.61 27.82%
NWR Outperform 0.32 0.96 200.00% 5.09 0.00 0.31 6.34 6.79%
BAM Outperform 7.85 21.00 167.52% 7.23 8.92 0.55 7.78 8.62%
UBE Outperform 0.80 1.90 137.50% 7.47 6.02 0.49 6.62 13.14%
JMT Outperform 21.20 45.00 112.26% 6.65 6.77 0.56 8.53 18.64%
TTCL Outperform 3.44 7.00 103.49% 5.08 5.81 0.59 12.16 -4.46%
STPI Outperform 3.26 6.40 96.32%  20.95 1.53 0.67 3.25 11.25%
BJCHI Outperform 1.15 2.24 94.62% 8.94 6.96 0.50 5.69 26.77%
TLI Outperform 8.45 16.00 89.35% 9.13 3.83 0.87 0.10 6.87%
BRI Outperform 8.00 13.20 65.05% 4.85 9.08 1.06 23.23 -2.18%
JMART Outperform 14.50 23.60 62.75% 15.25 5.52 0.66 4.43 n.a.
CoM7 Outperform 20.80 33.00 58.65% 14.38 4.17 4.87 36.85 11.92%
ORI Outperform 8.00 12.20 52.52% 6.64 8.74 0.93 14.41 -13.82%
BEM Outperform 7.35 11.00 49.62% 28.64 2.04 2.81 10.02 16.59%
SC Outperform 3.22 4.80 49.09% 5.37 7.83 0.55 10.58 4.84%
CPALL Outperform 51.75 77.00 48.79% 23.39 2.14 1.46 6.41 18.59%
1] Outperform 9.55 1420 48.69%  11.36 2.69 212 20.01 -0.99%
SNNP Outperform 17.60 26.00 47.73% 20.48 3.66 4.46 22.56 23.19%
AP Outperform 10.90 16.00 46.79% 5.46 6.41 0.77 14.70 4.19%
SPALI Outperform 18.80 27.30  45.20% 5.51 7.55 0.68 12.88 9.87%
GULF Outperform 43.75 63.00 44.00% 25.36 2.05 3.13 12.91 29.51%
BJC Outperform 24.40 35.00 43.44% 17.86 3.64 0.75 4.28 19.50%
MAJOR Outperform 14.10 20.00 41.84% 14.11 4.96 1.60 11.57 -11.53%
CK Outperform 20.60 29.00 40.78%  16.13 2.43 1.33 8.47 49.08%
CRC Outperform 34.25 48.00 40.15% 20.90 1.91 2.66 13.34 23.50%
ERW Outperform 4.84 6.70 38.43% 23.70 0.00 2.96 13.34 19.62%
CPAXT QOutperform 27.25 37.00 35.78% 27.16 2.58 0.97 3.59 29.17%
AOT Outperform 59.25 80.00 35.02%  36.03 1.67 6.58 19.64 167.21%
LH Outperform 7.50 10.00 33.33% 12.25 7.07 1.68 13.84 -5.40%
AMATA Outperform 22.20 29.50 32.88% 11.14 2.15 1.12 10.47 24.76%
WHA Outperform 4.54 5.95 31.05%  17.64 3.69 1.86 10.91 11.21%
DOHOME Outperform 9.85 12.90 30.96% 26.36 0.19 2.25 8.89 77.67%
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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

NOISINIA HOHVY3S3YH Ag

HiGH EPS GROWTH STOCK
EPS GROWTH 2024F > 10%

Company Recommendation Lost Price FairValue Upside PER 24F Div Yield 24F (%) PBV 24F ROE 24F (%) EPS Growth 24F
(23/01/2024)
AOT Outperform 59.25 80.00 35.02%  36.03 1.67 6.58 19.64 167.21%
DOHOME Outperform 9.85 12.90 30.96% 26.36 0.19 2.25 8.89 77.67%
CK Outperform 20.60 29.00  40.78%  16.13 2.43 1.33 8.47 49.08%
CBG Outperform 73.50 83.00 12.93% 30.05 2.16 6.22 21.29 38.00%
GULF Outperform 43.75 63.00 44.00% 25.36 2.05 3.13 12.91 29.51%
CPAXT Outperform 27.25 37.00 35.78%  27.16 2.58 0.97 3.59 29.17%
SGC Outperform 1.30 560 330.77%  3.92 12.75 0.57 15.61 27.82%
BJCHI Outperform 1.15 2.24 94.62%  8.94 6.96 0.50 5.69 26.77%
ITC Outperform 19.30 23.00 19.17%  20.12 3.37 2.18 10.81 25.70%
AMATA Outperform 22.20 2950 32.88% 11.14 2.15 1.12 10.47 24.76%
CRC Outperform 34.25 48.00 40.15%  20.90 1.91 2.66 13.34 23.50%
SNNP Outperform 17.60 26.00 47.73%  20.48 3.66 4.46 22.56 23.19%
TIDLOR Outperform 21.30 22.00 3.29%  12.30 1.67 1.78 15.34 20.85%
ERW Outperform 4.84 6.70 38.43%  23.70 0.00 2.96 13.34 19.62%
BJC Outperform 24.40 35.00 43.44% 17.86 3.64 0.75 4.28 19.50%
JMT Outperform 21.20 4500 112.26%  6.65 6.77 0.56 8.53 18.64%
CPALL Outperform 51.75 77.00  48.79%  23.39 2.14 1.46 6.41 18.59%
BEM Outperform 7.35 11.00 49.62% 28.64 2.04 2.81 10.02 16.59%
MINT Outperform 27.75 35.00 26.13% 27.08 1.44 1.78 8.85 13.41%
UBE Outperform 0.80 1.90 137.50% 7.47 6.02 0.49 6.62 13.14%
CoM7 Outperform 20.80 33.00 58.65%  14.38 4.17 4.87 36.85 11.92%
STPI Outperform 3.26 6.40 96.32% 20.95 1.53 0.67 3.25 11.25%
WHA Outperform 4.54 5.95 31.05%  17.64 3.69 1.86 10.91 11.21%
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

Low P/E STOCK
P/E 2024F < 15X

Company Recommendation - "°° Firvalue Upside PER 24F Div Yield 24F (%) PBV 24F ROE 24F (%) EPS Growth 24F
(23/01/2024)
SGC Outperform 1.30 560 330.77%  3.92 12.75 0.57 15.61 27.82%
BRI Outperform 8.00 13.20 65.05%  4.85 9.08 1.06 23.23 -2.18%
TTCL Outperform 3.44 7.00 103.49%  5.08 5.81 0.59 12.16 -4.46%
NWR Outperform 0.32 0.96  200.00%  5.09 0.00 0.31 6.34 6.79%
SC Outperform 3.22 4.80 49.09% 5.37 7.83 0.55 10.58 4.84%
AP Outperform 10.90 16.00 46.79%  5.46 6.41 0.77 14.70 4.19%
SPALI Outperform 18.80 2730 4520% 551 7.55 0.68 12.88 9.87%
SIRI Outperform 171 220 2886%  6.21 8.19 0.59 9.68 -21.28%
BBL Outperform 145.00 175.00 20.69%  6.43 4.48 0.49 7.91 3.46%
ORI Outperform 8.00 1220 5252%  6.64 8.74 0.93 14.41 -13.82%
IMT Outperform 21.20 4500 112.26%  6.65 6.77 0.56 8.53 18.64%
KBANK Outperform 121.00 148.00 2231%  6.72 3.72 0.52 7.90 2.14%
BAM Outperform 7.85 21.00 167.52%  7.23 8.92 0.55 7.78 8.62%
UBE Outperform 0.80 190 137.50%  7.47 6.02 0.49 6.62 13.14%
QH Outperform 2.20 284  2928% 864 7.17 0.78 9.26 6.40%
TTB Outperform 1.79 1.98 10.66% 8.83 5.66 0.72 8.39 6.57%
BJCHI Outperform 1.15 224  9462% 894 6.96 0.50 5.69 26.77%
TLI Outperform 8.45 16.00 89.35%  9.13 3.83 0.87 0.10 6.87%
TISCO Outperform 97.00 106.00 9.28%  10.63 8.25 1.79 17.02 0.00%
DRT Outperform 8.15 940  1534%  10.66 0.00 2.49 24.24 3.31%
AMATA Outperform 22.20 2050 32.88% 11.14 2.15 112 10.47 24.76%
1] Outperform 9.55 1420  48.69%  11.36 2.69 212 20.01 -0.99%
LH Outperform 7.50 10.00 3333% 12.25 7.07 1.68 13.84 -5.40%
TIDLOR Outperform 21.30 2200 329%  12.30 1.67 1.78 15.34 20.85%
MAJOR Outperform 14.10 20.00 41.84%  14.11 4.96 1.60 11.57 -11.53%
SCCC Outperform 134.00 160.00 19.40%  14.24 5.97 1.18 8.34 8.63%
COM7 Outperform 20.80 33.00 58.65% 14.38 4.17 4.87 36.85 11.92%
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

IVE ANALYSIS

QUANTITA

Low P/BV STOCK
P/BV 2024F < 1.5%

Company Recommendation o °  Fairvalve Upside PER 24F Div Yield 24F (%) PBV 24F ROE 24F (%) EPS Growhh 24F
(23/01/2024)

NWR Outperform 0.32 0.96 200.00% 5.09 0.00 0.31 6.34 6.79%
UBE Outperform 0.80 1.90 137.50% 7.47 6.02 0.49 6.62 13.14%
BBL Outperform 145.00 175.00 20.69% 6.43 4.48 0.49 7.91 3.46%
BJCHI Outperform 1.15 2.24 94.62% 8.94 6.96 0.50 5.69 26.77%
KBANK Outperform 121.00 148.00 22.31% 6.72 3.72 0.52 7.90 2.14%
SC Outperform 3.22 4.80 49.09% 5.37 7.83 0.55 10.58 4.84%
BAM Outperform 7.85 21.00 167.52% 7.23 8.92 0.55 7.78 8.62%
JMT Outperform 21.20 45.00 112.26% 6.65 6.77 0.56 8.53 18.64%
SGC Outperform 1.30 560  330.77%  3.92 12.75 0.57 15.61 27.82%
SIRI Outperform 1.71 2.20 28.86% 6.21 8.19 0.59 9.68 -21.28%
TTCL Outperform 3.44 7.00 103.49% 5.08 5.81 0.59 12.16 -4.46%
JMART Outperform 14.50 23.60 62.75% 15.25 5.52 0.66 4.43 n.a.
STPI Outperform 3.26 6.40 96.32% 20.95 1.53 0.67 3.25 11.25%
SPALI Outperform 18.80 27.30 45.20% 551 7.55 0.68 12.88 9.87%
TTB Outperform 1.79 1.98 10.66% 8.83 5.66 0.72 8.39 6.57%
BJC Outperform 24.40 35.00 43.44% 17.86 3.64 0.75 4.28 19.50%
AP Outperform 10.90 16.00 46.79% 5.46 6.41 0.77 14.70 4.19%
QH Outperform 2.20 2.84 29.28% 8.64 7.17 0.78 9.26 6.40%
TLI Outperform 8.45 16.00 89.35% 9.13 3.83 0.87 0.10 6.87%
ORI Outperform 8.00 12.20 52.52% 6.64 8.74 0.93 14.41 -13.82%
CPAXT Outperform 27.25 37.00 35.78% 27.16 2.58 0.97 3.59 29.17%
BRI Outperform 8.00 13.20 65.05% 4.85 9.08 1.06 23.23 -2.18%
AMATA Outperform 22.20 29.50 32.88% 11.14 2.15 1.12 10.47 24.76%
SCCC Outperform 134.00 160.00  19.40% 14.24 5.97 1.18 8.34 8.63%
CK Outperform 20.60 29.00 40.78% 16.13 2.43 1.33 8.47 49.08%
CPALL Outperform 51.75 77.00 48.79% 23.39 2.14 1.46 6.41 18.59%
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HiGH ROE SToCK
ROE 2024F > 15%

Company Recommendation Lost Price FairValue Upside PER 24F Div Yield 24F (%) PBV 24F ROE 24F (%) EPS Growth 24F
(23/01/2024)
COom7 Outperform 20.80 33.00 58.65% 14.38 4.17 4.87 36.85 11.92%
ADVANC Outperform 215.00 266.00 23.72% 20.35 4.18 6.60 33.30 3.00%
INTUCH Outperform 72.25 91.00 25.95% 18.48 4.66 5.83 32.34 2.95%
BH Outperform 238.00 304.00 27.73% 24.73 2.10 6.94 30.12 8.56%
DRT Outperform 8.15 9.40 15.34% 10.66 0.00 2.49 24.24 3.31%
BRI Outperform 8.00 13.20 65.05% 4.85 9.08 1.06 23.23 -2.18%
SNNP Outperform 17.60 26.00 47.73% 20.48 3.66 4.46 22.56 23.19%
CBG Outperform 73.50 83.00 12.93%  30.05 2.16 6.22 21.29 38.00%
n Outperform 9.55 14.20 48.69% 11.36 2.69 2.12 20.01 -0.99%
AOT Outperform 59.25 80.00 35.02% 36.03 1.67 6.58 19.64 167.21%
TISCO Outperform 97.00 106.00 9.28% 10.63 8.25 1.79 17.02 0.00%
CPN Outperform 64.50 83.00 28.68% 18.50 2.43 2.90 16.39 7.38%
SGC Outperform 1.30 560  330.77%  3.92 12.75 0.57 15.61 27.82%
TIDLOR Outperform 21.30 22.00 3.29% 12.30 1.67 1.78 15.34 20.85%
BDMS Outperform 27.25 31.50 15.60% 28.09 2.67 4.28 15.25 9.54%

AL ENeNNUdTE Ua. 10158 Wad

) ASIAPLUS

¥ Securities



QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

NOISINIA HOHVY3S3YH Ag

ANTI-CORRUPTION PROGRESS INDICATOR

Atr98U18wanasUs:IdunfAazs:=AU

s=guR 1 Duloune (Committed)
grdurdouAnnu:nssunsiudounissnidussnone-lddouiRgavoiunisnesaia:NsalaliusINUFUATAIDLUTUA
NNKUERIREIToY

S=AUA 2 Us:nrAmunsnd (Declared)
gnsUs:meAlnusuniibuluosoudigavesnmaionsulnalunissiosinunisnasen (CAC) h§oIﬂs\1msr;ior;hur]v§mﬁ'
AnuniiouAnssovbns:usunIsiuniuauIREoAU

s=6Un 3 TumsnisUouiu (Established)
Dunsnislodnu n1sUs:I0UAILIFsY Nsdoansia-tinausuiiiwiininu souunsalalibinisAtuNsia:Ns
NUNOUASLINUN:EUVOILINSNNSOENAIAUD

S=AURA 4 [f5UNMSSUSN (Certified)
JnsdeuNUIINANIENSSUNNSMSIRa0UKSaLjdoUTNERaNtNIU N.a.0. THAoWIRUYoU lalfsSunnssusedratinu
nsmsovEeUIiialinoU—aueEITUBAS:2NKLSEIIUNTEUSN (15U CAC)

S=UN 5 vengwadynineovod (Extended)
dmsvenewansAiGuulunesesunsnesnduRifuovoulurodldssAe la:nsiUniwevoyaRIRuoAUNSUNSAR
i

UawoUwiAlibulouensaou

TuidniwansSoluduloune

CG SCORE: n1s9Aduauussynfnula

Ar98U19wanasUs:idunfAazs:Au
S:UAIUU 5 (90-100) : AIAA AAAAAL
S:AUA:IUU 4 (80-89) :  AUIN AAAA
S=hUAIUU 3 (70-79): R AAA

NR. : TiUsnndelusneiu CGR

"Disclaimer: N1sSIUAILE (N) maaﬁsovTu|§8dﬂ18ﬁ1ﬁu@llaﬁvnﬂs (Corporate Governance Report) AIaMIngaUIAY
AuasuanITUNSsSUNISUSENIng (I0D) 11a: (V) wansus:0usstEannouAurtinnisUediunisidouneavodnu
MMsNesMABSSUBU (Anti-Corruption Progress Indicators) RInNInganUURIRuaved Buinmsinaiwelnuantinuiu
ACUENSSUNISANAUKANNSWEIla:nanarannswed 1funsdnsonia:Us:10ulngaUIALKERANUURIREIT9IN
Vogaﬁlﬁs‘umnuwmmnzlUaumuﬁU§Gmmn:\08ulﬁs:qlu (M nuulaagvoyamurkanineuri  Corporate
Governance Report of Thai Listed Companies (CGR) Us=91U n1a: (v) ||UU||amd\70Lga|vTiomsUs:lDu Anti-Corruption
édlﬁémédﬁogammn||uunamswmsﬁagads:v’ﬂ (IuU 56-1) snevuUs=91U (IUU 56-2) KSolulonansia:kso
s190UBURIREVIVeIUSENAN:ITouUlU IdIsnstl Tnuidunnsdrsova:Uus:I0uninioyavosussnean:iDouRs
msidawerioansisu:  asduveyaRyanuioluanunsniindals  ia0unissnidumsmuulouigvesaniniiu
ACU:NSSUNISANAUKAaNNSWe la:natnrannSwel

Al wansdrsoonSowamsus:iDusinanoidumstiniausluguuedved 10D réeannUuRiAgovesdaidu
unnanisuan  TnellAidunisus:iounisufuavasustnann:iGuulunatnnannsweiirads:inAlneg  ia-dlnlgvoya
nmeluienisus:iDunsioggin

itovnuadisoardowanisus:iDugunanaiuieswadnsoarsowanisusiou ru auRusinluwadisoardowa
msUs=0uIMGu mudiu wadhsovndewanisus:iDudionaiasunladdnenasdusunand riiteveyaningavoud
nnsiasunlas Mot UsBNKannawe [+] DIFEUGU msovdou rSoSusavnUgNFADVASUNDUVaIWadSIKSawans

Us:igusunanonsiogin®
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NOISINIA HOHVY3S3YH Ag

QUANTITATIVE ANALYSIS

CG SCORE: n1s?ndunuussennula

AAAAA

ASP BKI
ADVANC ASW BOL
AF AUCT BPP
AH AWC BRR
AIRA AYUD BTS
AJ BAFS BTW
AKP BAM BWG
AKR BANPU CENTEL
ALLA BAY CFRESH
ALT BBIK CGH
AMA BBL CHEWA
AMARIN BCP CHO
AMATA BCPG CIMBT
AMATAV BDMS CK
ANAN BEM CKP
AOT BEYOND CcM
AP BGC CNT
APURE BGRIM COLOR
ARIP BIz com7
2s ARROW BJCHI
7UP AS BLA
ABM ASAP BR
ACE ASEFA BRI
ACG ASIA BROOK
ADB ASIAN BSM
ADD ASIMAR BYD
AEONTS ASK CBG
AGE ASN CEN
AHC ATP30 CHARAN
AIE B CHAYO
AIT BA CHG
ALUCON BC CHOTI
AMANAH BCH CHOW
AMR BE8 Cl
APCO BEC CIG
APCS BH CITY
AQUA BIG CIVIL
ARIN BJC CMC
A AU BTNC
A5 B52 CAZ
Al BEAUTY ccp
AKS BGT CGD
ALL BLAND CMAN
ALPHAX BM CMO
AMC BROCK CMR
APP BSBM CPANEL

COMAN
COTTO
CPALL
CPAXT
CPF
CPI
CPN
CRC
css
DDD
DELTA
DEMCO
DOHOME
DRT
DUSIT
EA
EASTW
ECF
ECL

CPL
CPW
CRANE
CRD

CsP
cv
CWT

DHOUSE
DITTO
DMT

DPAINT
Dv8
EASON
EFORL
ERW
ESSO

CPT
CSR
CTwW

DCON
EKH
EMC
EP

EE
EGCO
EPG
ETC

ETE

FN

FNS

FPI

FPT
FSMART
FVC

GC

GEL
GFPT
GGC
GLAND
GLOBAL
GPI
GPSC

ESTAR
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