QUANTAMENTAL TALK f

QUANTITATIVE ANALYSIS

I ="

Quantamental Talk (@ 14 nuNWus 2567

[ N
AR SET Index Indaulnalunsaulinu 1385 -1400 9n Inunannrulned
JedsuonruunansUs:ifu a:0 Valuation gnideiiounutoyaluasin I I I GC

AIduU NagnsIuzAUIRUEEN PTTGC AsnARuaglulsuuina:au a=rinls

NOISINIA HOHVIS3YH AE

LA s1nUJU0U (UNN) 35.75
Wumoluounan .

s1Adrung (UIN) 36.00
FUNDAMENTAL HIGHLIGHT Upside (%) 0.7%

ARNANWaNISAITUWIUUNAION  1Q67 Q:IRUNISIWUEIDINION

4Q66 Wnoglus:nu Breakeven MNUINSNNSNS:AUIASUINIUKANYY LG

Us:inAnalan Tngiaw:su soutiunne:ldsuwauonkanainusuinuvig mr 4 :
Ao:IWLVUVaunaulolaWudia:lwaiues 9 annsnauuniuirSosUnalu ‘u»_{‘\»_-"ﬁf'ﬂy@,m S{““'L\% -
nungoulnndiduRNAVUTLIOR  4Q66  vruAUMtNNsHugooyiUbol
2HB7 PURANIASUINRlan  la:ANISNAaUR:NaUgNo:UnAd:riou B %

demand 11a: supply NIINYSY asusouiido ANANIISU 2567 ogis:Au 2170 . . .
B A NUM: d1991Udvy ua. 1018y wad

anuunn 1nuln 118% 9 nU 2566

TECHNICAL HIGHLIGHT \\ J

PTTGC TlonnaiJusou Reversal muUsUIUU Inverse Head & Shoulders
s:u=auldryryrruuonnuinAtinWunduintio EMA 10 du  a:=ieu
UIUAVAUBUIAU NagnsIdugaRisu 35.00 UN 1UKLNY 38.00 UIN

QUANTITATIVE HIGHLIGHT RESEARCH DIVISION
S . i 1 _ . N usunnannswe 1018y wae
Kuiunaudlnsy  NshArumousSudvvauluuIniad  lngAnwans il
e B | O LI i _ M o Us:ans Snunanua, CISA, CFA
Auduvulud2se7  NUSumonvuunv:IdudaduruusIAKULUINNT it sl A e Ka e e

uanntiyarirudaguuaglus=aununauldlnugovion PBV ru dul ok e e et et
nsms IRgsuUsalung
Un3Insn:AdedewugusURaNNSWE

67 W 0.55 1IN (HINIIANI0AUS:0:010R 1.1 1)

1avnz108uUn3IASIzH: 075365

QUANTAMENTAL STRATEGY

N3R ANSTWIF
Whedveiu:unnagns Selective Buy AUKIKUNWUZUITIINSY Dloné GnaiAs :AidedeiiugusunannS g

1avnz1I08uUn3IASIzH: 117985

AaulnlalusuAn TaSuwans:nuINanIuNIsnilusinuUs:INAoy 1an
dAryho smevQUuongTus:rﬁuﬁ'] U Upside v

) ASIAPLUS

¥ Securities



NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HiGH DIVIDEND YIELD STOCK
DIV.YIELD 24F > 4.5%

Company Recommendation Lost Price FairValue Upside PER 24F Div Yield 24F (%) PBV 24F ROE 24F (%) EPS Growth 24F
(13/02/2024)

SGC Outperform 1.43 5.60 291.61% 4.32 11.59 0.63 15.61 27.82%
BRI Outperform 8.50 13.20 55.34% 5.15 8.54 1.12 23.23 -2.18%
BAM Outperform 8.40 21.00 150.00% 7.74 8.33 0.59 7.78 8.62%
ORI Outperform 8.45 12.20 44.40% 7.01 8.27 0.98 14.41 -13.82%
TISCO Outperform 99.50 106.00 6.53% 10.91 8.04 1.84 17.02 0.00%
SIRI Outperform 1.78 2.20 23.80% 6.46 7.87 0.61 9.68 -21.28%
SC Outperform 3.40 4.80 41.19% 5.67 7.41 0.58 10.50 -3.59%
SPALI Outperform 19.70 27.30 38.56% 5.77 7.21 0.72 12.97 16.78%
QH Outperform 2.20 2.84 29.28% 8.64 7.17 0.78 9.26 6.40%
LH Outperform 7.65 10.00 30.72% 12.49 6.93 1.71 13.84 -5.40%
BJCHI Outperform 1.17 2.24 91.30% 9.09 6.84 0.51 5.69 26.77%
AP Outperform 11.00 16.00 45.45% 5,51 6.35 0.77 14.70 4.19%
TTCL Outperform 3.50 7.00 100.00% 5.16 571 0.60 12.16 -4.46%
sccc Outperform 140.50 172.00 22.42%  13.89 5.69 1.25 9.06 12.40%
TTB Outperform 1.81 1.98 9.44% 8.93 5.60 0.73 8.39 6.57%
UBE Outperform 0.92 1.90 106.52% 8.59 5.24 0.56 6.62 13.14%
JMART Outperform 15.90 20.90 31.43% 17.65 5.03 0.67 3.90 n.a.
MAJOR Outperform 14.00 20.00 42.86% 14.01 5.00 1.59 11.57 -11.53%
BBL Outperform 142.00 175.00 23.24% 6.29 4.58 0.48 7.91 3.46%
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HiGH UPSIDE STOCK
UPSIDE > 30%

Company Recommendation Lost Price FairValue Upside PER 24F Div Yield 24F (%) PBV 24F ROE 24F (%) EPS Growth 24F
(13/02/2024)

SGC Outperform 1.43 560 291.61%  4.32 11.59 0.63 15.61 27.82%
NWR Outperform 0.34 0.96 182.35% 5.41 0.00 0.33 6.34 6.79%
BAM Outperform 8.40 21.00 150.00% 7.74 8.33 0.59 7.78 8.62%
UBE Outperform 0.92 1.90 106.52%  8.59 5.24 0.56 6.62 13.14%
TTCL Outperform 3.50 7.00 100.00% 5.16 5.71 0.60 12.16 -4.46%
STPI Outperform 3.28 6.40 95.12% 21.08 1.52 0.68 3.25 11.25%
BJCHI Outperform 1.17 224  91.30%  9.09 6.84 0.51 5.69 26.77%
TLI Outperform 8.65 16.00 84.97% 9.35 3.74 0.89 0.10 6.87%
BRI Outperform 8.50 13.20 55.34% 5.15 8.54 1.12 23.23 -2.18%
BEM Outperform 7.45 11.00 47.71% 29.03 2.01 2.84 9.99 13.05%
Ccom7 Outperform 22.40 33.00 47.32%  15.49 3.87 5.24 36.85 11.92%
IMT Outperform 24.90 36.50 46.59% 8.12 3.69 0.64 8.02 11.26%
AP Outperform 11.00 16.00 45.45%  5.51 6.35 0.77 14.70 4.19%
ORI Outperform 8.45 1220  44.40%  7.01 8.27 0.98 14.41 -13.82%
GULF Outperform 43.75 63.00 44.00% 25.36 2.05 3.13 12.91 29.51%
1] Outperform 9.90 14.20 43.43% 11.78 2.60 2.19 19.99 6.51%
CPALL Outperform 53.75 77.00  4326%  24.29 2.06 1.52 6.41 18.59%
MAJOR Outperform 14.00 2000 42.86% 14.01 5.00 1.59 1157 -11.53%
BJC Outperform 24.50 35.00 42.86% 17.93 3.63 0.76 4.28 19.50%
SC Outperform 3.40 480  4119%  5.67 7.41 0.58 10.50 -3.59%
SPALI Outperform 19.70 2730 3856%  5.77 7.21 0.72 12.97 16.78%
CRC Outperform 35.00 48.00 37.14% 21.36 1.87 2.72 13.34 23.50%
AMATA Outperform 22.30 29.80 33.63% 11.07 2.17 1.13 10.64 39.04%
SNNP Outperform 19.60 26.00 32.65% 22.80 3.29 497 22.56 23.19%
CPN Outperform 63.00 83.00 31.75% 18.07 2.49 2.83 16.39 7.38%
JMART Outperform 15.90 2090 31.43% 17.65 5.03 0.67 3.90 n.a.
LH Outperform 7.65 10.00  30.72%  12.49 6.93 1.71 13.84 -5.40%
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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

NOISINIA HOHVY3S3YH Ag

HiGH EPS GROWTH STOCK
EPS GROWTH 2024F > 10%

Company Recommendation - "°  FeirValue Upside PER 24F Div Yield 24F (%) PBV 24F ROE 24F (%) EPS Growhh 24F
(13/02/2024)
AOT Outperform 63.25 74.00 17.00%  48.81 1.23 7.30 15.80 110.56%
DOHOME Outperform 11.20 12.90 15.18%  29.98 0.17 2.55 8.89 77.67%
AMATA Outperform 22.30 29.80 33.63% 11.07 2.17 1.13 10.64 39.04%
CBG Outperform 72.50 83.00 14.48%  29.64 2.19 6.13 21.29 38.00%
GULF Outperform 43.75 63.00 44.00%  25.36 2.05 3.13 12.91 29.51%
CPAXT Outperform 29.25 37.00 26.50%  29.16 2.40 1.04 3.59 29.17%
CK Outperform 22.10 28.00 26.70% 19.41 2.26 1.43 7.57 27.89%
SGC Outperform 1.43 5.60 291.61%  4.32 11.59 0.63 15.61 27.82%
BJCHI Outperform 1.17 2.24 91.30% 9.09 6.84 0.51 5.69 26.77%
ITC Outperform 19.30 23.00 19.17%  20.12 3.37 2.18 10.81 25.70%
CRC Outperform 35.00 48.00 37.14%  21.36 1.87 2.72 13.34 23.50%
SNNP Outperform 19.60 26.00 32.65%  22.80 3.29 4.97 22.56 23.19%
TIDLOR Outperform 23.00 24.50 6.52% 13.28 1.54 1.92 15.34 20.85%
BJC Outperform 24.50 35.00 42.86% 17.93 3.63 0.76 4.28 19.50%
CPALL Outperform 53.75 77.00 43.26% 24.29 2.06 1.52 6.41 18.59%
SPALI Outperform 19.70 27.30 38.56% 5.77 7.21 0.72 12.97 16.78%
UBE Outperform 0.92 1.90 106.52% 8.59 5.24 0.56 6.62 13.14%
BEM Outperform 7.45 11.00 47.71%  29.03 2.01 2.84 9.99 13.05%
SCCC Outperform 140.50 172.00 22.42% 13.89 5.69 1.25 9.06 12.40%
COM7 Outperform 22.40 33.00 47.32% 15.49 3.87 5.24 36.85 11.92%
PLANB Outperform 9.00 10.60 17.75%  38.88 1.03 4.31 11.14 11.32%
JMT Outperform 24.90 36.50 46.59% 8.12 3.69 0.64 8.02 11.26%
STPI Outperform 3.28 6.40 95.12%  21.08 1.52 0.68 3.25 11.25%
WHA Outperform 4.90 5.95 21.42% 19.04 341 2.01 10.91 11.21%
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

Low P/E STOCK
P/E 2024F < 15X

Company Recommendation Lost Price FairValue Upside PER 24F Div Yield 24F (%) PBV 24F ROE 24F (%) EPS Growth 24F
(13/02/2024)
SGC Outperform 1.43 5.60 291.61% 4.32 11.59 0.63 15.61 27.82%
BRI Outperform 8.50 13.20 55.34% 5.15 8.54 1.12 23.23 -2.18%
TTCL Outperform 3.50 7.00 100.00% 5.16 5.71 0.60 12.16 -4.46%
NWR Outperform 0.34 0.96 182.35% 5.41 0.00 0.33 6.34 6.79%
AP Outperform 11.00 16.00 45.45% 551 6.35 0.77 14.70 4.19%
SC Outperform 3.40 4.80 41.19% 5.67 7.41 0.58 10.50 -3.59%
SPALI Outperform 19.70 27.30 38.56% 5.77 7.21 0.72 12.97 16.78%
BBL Outperform 142.00 175.00 23.24% 6.29 4.58 0.48 7.91 3.46%
SIRI Outperform 1.78 2.20 23.80% 6.46 7.87 0.61 9.68 -21.28%
KBANK Outperform 120.50 148.00 22.82% 6.70 3.73 0.52 7.90 2.14%
ORI Outperform 8.45 12.20 44.40% 7.01 8.27 0.98 14.41 -13.82%
BAM Outperform 8.40 21.00 150.00% 7.74 8.33 0.59 7.78 8.62%
IMT Outperform 24.90 36.50 46.59% 8.12 3.69 0.64 8.02 11.26%
UBE Outperform 0.92 1.90 106.52% 8.59 5.24 0.56 6.62 13.14%
QH Outperform 2.20 2.84 29.28% 8.64 7.17 0.78 9.26 6.40%
TTB Outperform 1.81 1.98 9.44% 8.93 5.60 0.73 8.39 6.57%
BJCHI Outperform 1.17 2.24 91.30% 9.09 6.84 0.51 5.69 26.77%
TLI Outperform 8.65 16.00 84.97% 9.35 3.74 0.89 0.10 6.87%
DRT Outperform 8.25 9.40 13.94% 10.79 0.00 2.52 24.24 3.31%
TISCO Outperform 99.50 106.00 6.53% 10.91 8.04 1.84 17.02 0.00%
AMATA Outperform 22.30 29.80 33.63% 11.07 2.17 1.13 10.64 39.04%
I} Outperform 9.90 14.20 43.43% 11.78 2.60 2.19 19.99 6.51%
LH Outperform 7.65 10.00 30.72% 12.49 6.93 1.71 13.84 -5.40%
TIDLOR Outperform 23.00 24.50 6.52% 13.28 1.54 1.92 15.34 20.85%
SCCC Outperform 140.50 172.00 22.42% 13.89 5.69 1.25 9.06 12.40%
MAJOR Outperform 14.00 20.00 42.86% 14.01 5.00 1.59 11.57 -11.53%
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

Low P/BV STOCK
P/BV 2024F < 1.5%

Company Recommendation st Price  value Upside PER 24F Div Yield 24F (%) PBV 24F ROE 24F (%) EPS Growth 24F
(13/02/2024)

NWR Outperform 0.34 096 182.35% 5.41 0.00 0.33 6.34 6.79%
BBL Outperform 142.00 175.00 23.24%  6.29 458 0.48 7.91 3.46%
BJCHI Outperform 117 224 91.30%  9.09 6.84 0.51 5.69 26.77%
KBANK Outperform 120.50 148.00 22.82%  6.70 3.73 0.52 7.90 2.14%
UBE Outperform 0.92 190 10652%  8.59 5.24 0.56 6.62 13.14%
sC Outperform 3.40 480  41.19% 567 7.41 0.58 10.50 -3.59%
BAM Outperform 8.40 21.00 150.00% 7.74 8.33 0.59 7.78 8.62%
TTCL Outperform 3.50 7.00 100.00% 5.16 5.71 0.60 12.16 -4.46%
SIRI Outperform 1.78 220 23.80%  6.46 7.87 0.61 9.68 -21.28%
SGC Outperform 1.43 560 291.61% 4.32 11.59 0.63 15.61 27.82%
IMT Outperform 24.90 3650  46.59%  8.12 3.69 0.64 8.02 11.26%
JMART Outperform 15.90 20.90 31.43% 17.65 5.03 0.67 3.90 n.a.
STPI Outperform 3.28 640  9512%  21.08 1.52 0.68 3.25 11.25%
SPALI Outperform 19.70 27.30 3856%  5.77 7.21 0.72 12.97 16.78%
TTB Outperform 1.81 1.98  9.44% 893 5.60 0.73 8.39 6.57%
BJC Outperform 24.50 35.00 42.86% 17.93 3.63 0.76 4.28 19.50%
AP Outperform 11.00 16.00  45.45% 551 6.35 0.77 14.70 4.19%
QH Outperform 2.20 2584  2928%  8.64 7.17 0.78 9.26 6.40%
TLI Outperform 8.65 16.00 84.97%  9.35 3.74 0.89 0.10 6.87%
ORI Outperform 8.45 1220  44.40%  7.01 8.27 0.98 14.41 -13.82%
CPAXT Outperform 29.25 37.00 2650%  29.16 2.40 1.04 3.59 29.17%
BRI Outperform 8.50 1320 55.34% 5.5 8.54 1.12 23.23 -2.18%
AMATA Outperform 2230 2980 33.63% 11.07 217 1.13 10.64 39.04%
sccc Outperform 140.50 172.00 22.42%  13.89 5.69 1.25 9.06 12.40%
CK Outperform 22.10 2800 2670%  19.41 2.26 1.43 757 27.89%
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HiGH ROE STOCK
ROE 2024F > 15%

Company Recommendation Lost Price FairValue Upside PER 24F Div Yield 24F (%) PBV 24F ROE 24F (%) EPS Growth 24F
(13/02/2024)

COM7 Outperform 22.40 33.00 47.32% 15.49 3.87 5.24 36.85 11.92%
BH Outperform 246.00 304.00 23.58% 25.56 2.03 7.17 30.12 8.56%
DRT Outperform 8.25 9.40 13.94% 10.79 0.00 2.52 24.24 3.31%
BRI Outperform 8.50 13.20 55.34% B.A5 8.54 1.12 23.23 -2.18%
SNNP Outperform 19.60 26.00 32.65% 22.80 3.29 4.97 22.56 23.19%
CBG Outperform 72.50 83.00 14.48% 29.64 2.19 6.13 21.29 38.00%
I} Outperform 9.90 14.20 43.43% 11.78 2.60 2.19 19.99 6.51%
TISCO Outperform 99.50 106.00 6.53% 10.91 8.04 1.84 17.02 0.00%
CPN Outperform 63.00 83.00 31.75% 18.07 2.49 2.83 16.39 7.38%
AOT Outperform 63.25 74.00 17.00%  48.81 1.23 7.30 15.80 110.56%
SGC Outperform 1.43 560 291.61%  4.32 11.59 0.63 15.61 27.82%
TIDLOR Outperform 23.00 24.50 6.52% 13.28 154 1.92 15.34 20.85%
BDMS Outperform 28.25 31.50 11.50% 29.12 2.58 4.44 15.25 9.55%
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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

NOISINIA HOHVY3S3YH Ag

ANTI-CORRUPTION PROGRESS INDICATOR
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NOISINIA HOHVY3S3YH Ag

QUANTITATIVE ANALYSIS

CG SCORE: n1s?ndunuussennula
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