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n1ls 1Q67 InAndniIsIa:natnAIf © 9 wouniAu 2567

[ N
INTUCH Unnlsans 1Q67 A 3.3 WUSUUIN (-24% QoQ, +21% YoY) Sou
ANBIEWIAY 191 auun (VIANUYNNISIAYaATYASSSUINUaUNU) ne IN I UCH

flsanSan QoQ IRYUAU 4Q66 ATSEIAWIAWIN UUY.ToR3 (TV) 1.5

Wuduun nanstawwannuaiindandntinunensguuns (@du.) dudn Outperform
Ia:IubHURRouENsSFonU Funausienishinuaudsadld nauunidusnels _
YL U Ry R s1mMUJuuU (UN) 69.00
Tu 4Q66 1FNIsduln YoY 1ws:=dounuinilsoin ADVANGC guvu dounils .
7 N alis sMiIthrue (Un) 86.50
Jnm 1Q67 agn 3.5 Wuaiuun (+30% QoQ, +29% YoY)
Upside (%) 25.4
IS18yAVUS=UNrUNISNMISU 2567 19N 1.2 hiduaauuin AvsAIdarunelon Dividend yield (%) 49

86.50 UTN (NAV Ady TP ADVANC A 252 uan) liazAdAniiuzun “Outperform”

Iws":1) JUP8UONIINMIIS 1Q67 NPONUA 1Ia: 2) ANAWANDUINUYINITU PR AT

= = EPS (Un) ASPS  IAA Gons % diff
Juwad 2567 Nyulesn0 4.9% e B B S
- A = - 2568F 4.22 4.14 2%
Us:urunasmolavadnArynunisiiu ALN: IAA consensus, a1EN1UGJ8 Ua. 19158 Wad
ﬁuqm 31s8.A. 2565 2566 2567F 2568F 2569F
o 1 ~ o ESG RATING
N1 LI@Na (A7ULN) 10,533 13,139 12,119 13,545 14,139 SET ESG Ratings 0
AlsUn® (& uuan) 10466 11,261 12119 13545 14,139 nu: Settrade
EPS (1) 3.26 3.51 3.78 4.22 4.41 CG Score ALda
DPS 472 317 338 377 393 Anti-corruption ‘@funisiusag
() : . : : : AUN: IAA CONSENSUS
PER (111) 211 19.6 18.3 16.3 15.6
Dividend Yield (%) 6.8% 4.6% 4.9% 55% 57%
BVS (111) 111 12.6 13.0 13.6 14.2 \_ 4
PBV (1%11) 6.2 55 53 5.1 49
AUN: @89UdFe Ua. 10158 Wad RESEARCH DIVISION
TECHNICAL CHART/COMMENT USENKaNN3we 1918y wad
| .. ] nuoliusnAn : Sideways J8-8n1 AuBaLTR
L Vil A - IIUoSU : 65.25 UN Un3IAS:RURTEWUZIUAUKANNSWE
Sl ’ L't [ .
T T T » T
\ Y 0 =4 IU9siIU 1 70.75/74.50 U i e i e

AU anevIudde ua. 1oide wad

OUTPERFORM: NstlAUNDIAS :HmR1SIUNTR38onaouneWugLaoiAuoNsIAHUUSINARNsains1Hidlomane:aswwanauinuisuzAMadevoy SECTOR rosus SET INDEX
NEUTRAL: nsrﬁﬁLinﬁ|ﬂsw:kilemsmwOvv'ﬁ||oméourmvT?ugwU||§o|ﬁumswmﬁuU§L§nﬁrﬁms5|ﬂsw:h'0bmaﬁv:askuamouunuﬁwoqﬁu AI0auVOY SECTOR HSowonu SET INDEX
UNDERPERFORM: nsclinUindIAs1:iansnundadeionaounuwugnuiasiRuoisniAMHuusSEnarnsainsiidlenafe:aswwanouinuiisniodeves SECTOR roilenon SET INDEX
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fnlsUn#i 1Q67 §uln@Ang QoQ ila: YoY A1w u.an

INTUCH s1891uninlsgnsuon 1Q67 i 3.26 Wuduuin (-24% QoQ,
+21% YoY) dusouAlganewiAy 191 d1uun Ingdoulknjuianua
VIANUINNNSAAaANRUaINu Ndirnlsanshoeniu1uon 1Q67 ANJIRIST
1A=MANNAIASID 7% 1Az 9% MIUAAU IngrINIUSOUSINISWIFLY WUINT
nA1lsUnA 3.45 wuanuuin (+30% QoQ, +29% YoY)

lsansdon 1Q67 anauiisy QoQ IJoIRBUNU 1on 4Q66 NTSNEIAWIAY
91N vu9.1oA3 (ITV B310U U.geuR INTUCH fioru 52.92%) 10usnuousd
1.5 WUAuuIN 1ad ITV Rlruiudnsaudtsine dmnsunstiWeusods:nin
ITV 1a: daunuandranuionsguuns (@du.) Iandausigniseunanounidu
s0lAWIALTUION 4Q66 nAVNAARTVAEAIED InurLuRTLDRURA
Aovgs:AoNU

IFKINIABU YoY usSBndrlsanshauiu wsa:lsissnuungoundarinlsi
[5U9IN ADVANC IWUVU 25% YoY 1wsn:nnqssiiavad ADVANC (Jefio
la:=usonIuUA) Dseldiaulnvu vousRgunouAUANTEIETAG

AItnINTUSOUSIBNSWIAW rilsUn@ludon 1Q67 9gsnd 3.5 Wuduuin
(+30% QoQ, +29% YoY) mudounuirinlsilsinnn ADVANC ejﬁu

nlsselnsund

AMum 1066 2066  3Q66  4Q66 1Q67F QoQ (%) YoY (%)
srelauan
1 .T’]ilvl,ﬁ"‘l"lﬂﬂ"li"‘lmﬂl,l,ﬂz‘]_ﬁ‘ﬂ’]ﬁ‘ - - - - - NM NM
-THCOM - - - - - NM NM
-INTUCH uazu.gnaw) - - - - - NM NM
2 danuterinlsann ADVANC 2732 2904 3204 2832 3418 207 251
MlsgnButisnuilszinngsia
ADVANC 2,732 2,904 3,294 2,832 3418 207  25.1
THCOM - - - - - NM NM
1B iuargsnaBw (42) (22) (31) 1471 (157) NM NM
ilsgnad 2,690 2,882 3263 4,303 3,262 (242) 21.2
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AJATIIU:U1 Outperform

IWirnislugon 1Q67 RoanUIDaNdUSTD 28% vourANSUrISY s
5091 Upside vournlsIngsounaduna:1uunn (s10 2% - 3%) 1tod91nAIn
dounuurinlson ADVANC Gaidusnalsnanvedustn unv:s=asadlu 2Q67
AIJUBY Low season vadssiv rikisngundUs:unrunisrintsunfidnsut
2567 — 2568 TIMUIAUA 1.21 KOUSIUUIN (+8% YoY) l1a: 1.35 nijudu

UIN (+12% YoY) MUENAU la:AvsiAitrinednsul 2567 A 86.50 un

ANIU=UNEMSURU INTUCH §310u “Outperform” 1U0997N 1) S:8:audede
uoNIINANIsUNAIon 1Q67 Moanund TnuiFEulnising QoQ 11a: YoY, 2)
AAwanoulinuaNJuwadnsul 2567 — 68 1UNST 4.9% - 5.5% FoU
flodndugale  lapincuUnauUTauINTU  Tunna:RansInaNITatiusliue:

1Juviad a: 3) JeguusimRudigovislnuiidouanan NAV $10 11%

amsawamnaulnuanduwavay INTUCH IUsguinsunu ansinanity
wusunsSgutaony 10U
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n1sA1luUN1IsAIU ESG vou INTUCH

Environment (E): Anuddiondou usyndulounonisadnulussianiu
AolKiAnwans:nuAUAIondou Inunwulus:a:019 (U 2565 - U 2568) fv
1UN9:1KTN"S3IAS:KWans:NURoAIDAdoUVoIUSENA:ITNSouaINUTH
iJundvluiieulvéranylunisasnu uenandduanaidnanwans:nusu
duondouaINNIsANTUSSA9 Inev:anus:urtunstlw 20% lazan
Usunnunisudeunsidouns:an 5% WIANTul 2568 BaluU2566 USEN
anunsnannsiBIwinG 70%

Social Contribution (S): fnuauAu usGnavIUNIduwalliosAsudnsouIa: 0
douaswaIAUA 9IFU 18U Wauunnu:TKInwaneuIknunuAY
IWasuilausinge ogjiduaifioasunisiaulnlkinssie, InSwansuuuesU
Ia=A9UIANF IA=WAUNANsN wWIgndsuliiuwailesndatunw Inul
1Jnungs:9:019 (U 2565 - U 2568) TRWUNITUANITUNISAUIWUWAIUN
douunna (IDP) ASUou 100% lla:0s:AuAMUYNWURaUANSIUAINGY
70% InolibvesSouiSsuinuonunisidonunun a:n1sidnousunisavug
Ns:UaUNNSANA SoUNY=InTKIBNoBULReuTonAlAITNfglon1anunns
Anunegutios 30 nusial B9U 2566 AWULWINIUANITUNISAUIWU
IDP ASUGIOU 100% ADYS:AUAIIULYNWUMDDIANS 81% Inululvo
SouiSuurMuaNSUUBYBU lazlnuaunuNISANuINAouloniald 41 nu

Governance (G): uSUnaAIJ19:10u Holding company Aainuogy
suBABoUIIAasSNwWanouInuagWaEU Inaids:a:a10 (U 2565 - U 2568)
A9: 1) dusoiuduwasunasrnANTEINETUNISUSHISIUAIKUR 100% TN
Wioru 11a: 2) DyaAauNSWIAUSIAINANALINNGT 320,000 &MUUN B
Tud 2566 usunlnSuuduwasou 9,910 awuun IRINgNuduwasaniy
14,205 &uunnvru:noyaAnauNswe 263,000 &1Uuin

ESG Comment: IJHUN8VoIUSENIA-NSANITUNISAIU ESG AtuuN B
NlAnuIdnune ndainuidarune uanan:avwalkusenin SET ESG
rating A AA 1130 N1SANITUINUR 0gUURN UZIUVEIAIIUSULIABOURONY
Fa1ondou duAU la:sssUNNUNA gouduwan monTwanuniouAns

IasuasuNIsyauSUVadytionu lasnuunsifulneg WEEUVeIUSBNsoY
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wanasAduviusielnsunda

NOISINIA HOHVY3IS3IH A9

(@auunn) 1Q66 2Q66 3Q66 4Q66 1Q67 %QoQ %YoY
melfannnisIneuazLsnne - - - - - NA NA
FUNUINEUATLENS - - - - - NA NA
in'ladus - - - - - NA NA
A ldana e uazLEng (47) (33) (36) (65) (166)  156.1%  255.7%
mlaannnizan e (47) (33) (36) (65) (166)  156.1%  255.7%
gauutiani laannisEmelas 2,732 2,904 3,294 2,832 3,418 20.7% 25.1%
mlsdni (rﬁququ) 2,675 2,873 3,049 2,664 3,453 29.6% 29.1%
1NN LA (ﬁquu'm) 15 9 214 1,639 (191)  -111.7% NM
ﬁq‘lsqn% (avququ) 2,690 2,882 3,263 4,303 3,262 -24.2% 21.2%
EPS 0.84 0.90 1.02 1.34 1.02 -24.2% 21.2%
Gross Profit Margin (%) NM NM NM NM NM

SG&A/Sales (%) NM NM NM NM NM

Net Profit Margin (%) NM NM NM NM NM

AL ENeNUde Ua. 1oide wad

Valuation Js:IauAOIFEEN
T ewmma dnewlu % ANTUCHTe dwewls N 1.WaNISANTUINUNIVALARIWIIANTIS9INUSENGN
INTUCH
(ufu) (Fu) i (ﬂw‘luvfu)m (81UuN) OUI’-]\] ADVANC
ADVANC 252.00 2,974 40.45 1,203 303,173 o , ) =
o 698 2.uS¥ngnognd ADVANC agTugmnainnssun
U 308,380 —_— — v v —
RO R pyn InAlulagunsiJagundainaon Aouldnuainugdy
i _ o2 dnSuaunsnina:zlnsavie
srathunnaaas INTUCH (lidauan 10% ann NAV) 86.50 1
3.0nns=dguanNASINNURIa

AUN: @ngUdFe Ua. 10158 Wad AUA: @89UdTe Ua. 1018y Wad
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Js:urrunaswanasaitiuviud 2567-2569 vod INTUCH

urialsvaanu (d1uu1n)

NOISINIA HOHVY3IS3H A9

ﬁuqn 31 s8.A. 2566 2567F 2568F 2569F

fane - - - -
Sy U - - - -
rin'ladusiu 0 0 0 0
A ldaneluntsaneuaziFung (142) (150) (150) (150)
fn'lsannisenifivenu (142) (150) (150) (150)
dauutisnanilsanniFdmeias 11,762 12,292 13,720 14,316
e/l6 (A =) Bu 32 30 30 30
nanidoane (€] (3) (3) (3)
fnlsneuwdnans 11,611 12,126 13,652 14,146
AERUlY (1) (2) (2) (2)
finlsgvsnaudiuesdiaiudauien 11,610 12,124 13,650 14,144
danaastiaudauias (1,362) (5) (5) 5
fn'lagns 10,248 12,119 13,645 14,139
m'lsdn@ 11,261 12,119 13,545 14,139
EPS 3.20 378 4.22 4.41

Norm EPS 3.51 3.78 4.22 4.41

nadulpvessanane (YoY %) NA NA NA NA
niadulpuesni lsannnisaninenu (Yo%) NA NA NA NA
fngnaanninladusiu NA NA NA NA
ansndauni lsannnisanifivenu NA NA NA NA

aurinlsvaanusaslnsuia (§auunn)

2Q66 3Q66 4Q66 1Q67

anaNgl NA NA NA NA
Sy UNE NA NA NA NA
rinladhusi NA NA NA NA
A ldan e lunnsnenazLzung NA NA NA NA
manifieane NA NA NA NA
AauutiseantlzanniFemsan 2,904 3,294 2,832 3,418
fnlsnewinang NA NA NA NA
MRl NA NA NA NA
' lsgvsneudteudauien NA NA NA NA
grladfuduien NA NA NA NA
fn'lagns 2,882 3,263 4,303 3,262
FIENITNLAL 9 214 1,639 (191)
'lsuni 2,873 3,049 2,664 3,453
2an118 (QoQ%) NA NA NA NA
i ladasiu (QoQ%) NA NA NA NA
fn'lsannnsanfiLeIu (QoQ%) NA NA NA NA

dmsndoun1unisiiu

ﬁuqm 31s.A. 2566 2567F 2568F 2569F
ARTIAIUANTIWAADY (LYIN) 63.98 57.08 66.77 54.55
anTdauRuUUNILTa (Win) 63.98 57.08 66.77 54.55
ﬁmm@iqum{uﬁﬂu@.ﬂwﬁnﬁﬁﬁuﬂ’w) - NM NM NM
fnIdauMBR B URUA ALVRS (1917) NM NM NM NM

o . = o & 5 .
ﬂmw@qum{unﬂum’muﬂ']iﬂ’w (1) - - - -

uﬁﬁum‘awu (i) 0.00 0.00 0.00 0.00
wiAuRTInen T qradedaudieurin) 0.00 0.00 0.00 0.00
HARBLWILANALNIN AT 25% 29% 32% 32%
nameLLUAN R euads 27% 30% 32% 32%

AU aneuIudde ua. 1oide wad
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Js:zurrunaswanasaitiuviud 2567-2569 vod INTUCH (r:ia)

Juns:=naRuan (§aruuin)

NOISIAId HOHYIS3YH Ag

ﬁuqn 31 8.A. 2566 2567F 2568F 2569F
NFTUARIUAAAINNITATLTUINU

'lsgns 14,500 12,129 13,555 14,149
snanisiasuulaiilinssnuRuan (14,650) (12,292) (13,720) (14,315)
AnAanan A LazAn ARSI 12 5 5 5
fr'lsanavuann Fx Aladlasuy - - - -
Wa/am aMNAANTTNNITAN LT 9,958 10,827 12,079 12,079
NTEUARUAAANMTANLTUNUGNS 9,821 10,670 11,919 11,918
NSEUARUAAINNNITAINY

Lﬁu/@m ’ﬂﬁﬂﬂ"lﬁ‘adﬁqui‘zﬂ:gﬂ 1,369 (5) (7) (9)
Wa/as annAuniwennag 1) (o] - -
B 2 23) 24) 25)
NTEUARUAAAINMTAIVUAND 1,371 (28) (31) (34)
NTTUAIUAAAINNITAAUILIU

Wa/an @ (5) ©) ©) (0)
Wa/an uﬁﬁuﬁluj 1) - - -

W/an uLard Wi ugan1du

Ws/an n1stfudaugtiadu - - - R

an Anatfuna (14,205)  (10,863)  (11,449)  (12,339)
NTTUARUARIINNITIAUNIIUGNT (14,210)  (10,863) (11,449) (12,339)
W/an Suanqris (3,019) (221) 439 (455)
NSEUARUAAGNS 2,667 2,446 2,885 2,430

Juma (dauunn)

a"uqn 31s.A. 2566 2567F 2568F 2569F
RUAALAZINENITTAEILLWYIN 2,524 2,278 2,691 2,210
Qnuﬁnﬂiﬁ'ﬁ 11 _ _ ~

AuAALLVAS - - - -

Aunsn ey auau 19 24 31 40
Apuenans uazgnenl 13 8 3 - 2
RuasuluiFinees uariizdndon 37,917 39,424 41,094 43,360
Runswesan 40,511 41,760 43,844 45,632
¥uiinnedn 35 35 36 37
HAUM R WAL 0 0 0 0
winsnendaasufiwuagisz 1 1 5 5 5 4
AUl R e 37 38 39 39
wilRuAdeaniiuszazenn 20 18 16 14
wilAusan 97 96 95 95
NUELNTITZLAD 3,207 3,207 3,207 3,207
AR uyaA1 iU 13,915 13,915 13,915 13,915
inlsazan 22,694 23,950 26,046 27,846
dauradtiaiu 40,414 41,664 43,749 45,537
saunilauLazduTesfia 40,511 41,760 43,844 45,632

aundgrulunsvindszunmns

ﬁuqm 31 s.A. 2566 2567F 2568F 2569F

anufgiIvlunmsvinldszununis

gsnalnsdnvisiatia (ADVANC)

AuugnASate (ANuse) 44.6 455 46.5 475

s p
selAefas/iaaunne/ineld (LNn)

%

-ANATLFANEY 448 451 456 458

-gnNATIELAaY 125 134 134 136

AN: anevIudde ua. 1oide wad

) ASIAPLUS

Securities




