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QUANTAMENTAL TALK f

QUANTITATIVE ANALYSIS

Quantamental Talk

AR SET Index Inaoulrnolunsaulinu 1290 -1310 90 Ingnannriuling
oglugoutiuwou nasnouluibueunwNsidos cudu nagnsiuzRu
INUDE W SIRI NsTAMRUDYTBULNE:=AU UONNULTIVYUINIAWIHD

FUNDAMENTAL HIGHLIGHT

nsidalAssNsTndBusn Meldiwuitn 39 Tasunis yaA 5.2 kijudu
UIN Ae0NIUAASIU 2Q-4Q67 SUFousuou 11 Tasuns yaAn 1.22
Abuduunlu 2Q67 doulnnyidunaulng 6 TAsuns Yarn 8 Wudu
un Ineblolarinandonaulnd The Standard VAURANERDUOAIOY
15% SOUTIUSUATKUILOSTU ELSE nia:znauln< PYNN Anidudoutbos
wanfuriouonviurioltion 100dsiuUs:I0U Presale 2Q67 Tumnan 1
AbuduuN theddunuls:iugenloud vouusiny 2567 agdousny
GOUR 3.57 nijusuuan (U7US0EN 3.8 Kijudhuun)

TECHNICAL HIGHLIGHT

SIRI SOUHANINIIWNEADANULU: Sideways Down Veu:ASoggouInming
Ifigu Hammer USIDOUIIUOSURINaUIKTo EMA 10 Su a:rauluiuusiudu
SUIRU donAdousoUNaUR9IN Bullish Divergence Tu RSI Us:I0UIIUD
SUl3USI90U 1.57-1.60 UAN ANAKISOUSUNOUTUA 1.72-1.80 UIN

QUANTITATIVE HIGHLIGHT

SIRI fiolJuRUWUWOUAAD Valuation Unaulenaluyuved PE ARNS:AU
5 I, PBV fiWe 0.6, la=nandd Div Yield gufiy 9% ol fioilu
lonnaa:au

QUANTAMENTAL STRATEGY

thedduiuzunnagns Selective Buy AUMMKURWUZUITaINSY Tlona
iAulRlsluouNAn TFSUWans:NUMNaNIUNSUTUAuUS:INALDY lla=n
dAryho smevQUuongTus:rﬁuﬁ'] U Upside dd

@ 19 Dnugu 2567

s1AUJ9uU (UN) 1.62
s1IUKUNY (UN) 2.20
Upside (%) 36.0%
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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

NOISINIA HOHVY3S3YH Ag

HiGH DIVIDEND YIELD STOCK
DIV.YIELD 24F > 4.5%

Company Recommendation rost Price FairValue Upside PER 24F Div Yield 24F (%) PBV 24F ROE 24F (%) EPS Growth 24F
(18/06/2024)

AP Outperform 8.35 16.00 9162%  4.18 8.50 0.59 14.68 3.78%
QH Outperform 1.88 2.64  40.46%  7.61 8.28 0.69 9.17 5.76%
SPALI Outperform 18.00 2540 41.12% 567 8.22 0.65 11.89 3.54%
TTB Outperform 1.66 198 19.01% 819 6.71 0.67 8.41 6.57%
SCCcC Outperform 129.00 196.00 51.94% 11.19 6.20 1.13 10.25 28.09%
PTTEP Outperform 150.50 180.00 19.60%  8.22 5.98 1.16 14.36 -5.22%
BBL Outperform 131.50 175.00 33.08%  5.83 5.32 0.45 7.92 3.46%
TTCL Outperform 3.76 6.50 72.88% 555 5.32 0.69 13.06 10.53%
KBANK Outperform 126.00 148.00 17.46%  7.00 5.16 0.55 7.93 2.14%
MAJOR Outperform 12.20 2150 76.23% 11.32 4.92 1.55 14.15 -7.42%
INTUCH Outperform 71.50 86.50 20.98% 18.92 472 5.50 29.53 -7.76%
TU Outperform 15.40 19.00 23.39% 12.16 452 1.17 9.84 n.a.
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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

NOISINIA HOHVY3S3YH Ag

HiGH UPSIDE STOCK
UPSIDE > 30%

Company Recommendation Lost Price FairValue Upside PER 24F Div Yield 24F (%) PBV 24F ROE 24F (%) EPS Growth 24F
(18/06/2024)
AP Outperform 8.35 16.00 91.62%  4.18 8.50 0.59 14.68 3.78%
MAJOR Outperform 12.20 2150 76.23% 11.32 4.92 1.55 14.15 -7.42%
TTCL Outperform 3.76 6.50 72.88% 5.55 5.32 0.69 13.06 10.53%
BGRIM Outperform 20.10 3400 69.15% 23.55 1.87 0.95 4.12 18.08%
CPALL Outperform 55.25 88.00 59.28%  20.90 2.39 1.55 7.65 28.49%
SNNP Outperform 14.60 2270 55.48% 18.45 4.06 3.80 21.24 19.47%
ADVICE Outperform 4.26 6.60 54.93% 10.58 3.78 2.01 30.67 6.42%
SCCC Outperform 129.00 196.00 51.94% 11.19 6.20 1.13 10.25 28.09%
CPN Outperform 55.00 83.00 50.90% 15.78 3.36 2.47 16.29 3.86%
GULF Outperform 38.00 56.00 47.37% 25.68 2.32 2.87 11.59 16.84%
GPSC Outperform 38.75 55.00 41.94% 24.13 1.91 0.91 0.04 22.56%
SPALI Outperform 18.00 2540 41.12%  5.67 8.22 0.65 11.89 3.54%
TAN Outperform 16.00 2250 40.63% 17.43 2.30 2.63 15.97 50.88%
QH Outperform 1.88 2.64 40.46% 7.61 8.28 0.69 9.17 5.76%
M Outperform 7.50 10.50 40.00% 12.14 4.00 1.47 12.68 -42.38%
SJWD Outperform 13.40 18.70 39.55%  22.49 2.33 1.06 8.48 41.73%
TIDLOR Outperform 18.70 26.00 39.04% 12.19 2.46 1.69 14.75 13.73%
BEM Outperform 7.95 11.00 38.39% 30.77 1.89 3.09 10.26 13.51%
CPAXT Outperform 26.75 37.00 38.32% 26.66 2.63 0.95 3.60 22.85%
PLANB Outperform 7.85 10.60 35.03% 33.91 1.18 3.70 11.00 8.98%
BBL Outperform 131.50 175.00 33.08% 5.83 5.32 0.45 7.92 3.46%
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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

NOISINIA HOHVY3S3YH Ag

HiGH EPS GROWTH STOCK
EPS GROWTH 2024F > 10%

Company Recommendation Lost Price FairValue Upside PER 24F Div Yield 24F (%) PBV 24F ROE 24F (%) EPS Growth 24F
(18/06/2024)
AOT Outperform 60.75 74.00 21.81% 46.89 1.28 7.01 15.80 110.56%
DOHOME Outperform 9.90 12.10 22.22% 28.14 0.18 2.38 8.87 85.69%
TAN Outperform 16.00 2250 40.63% 17.43 2.30 2.63 15.97 50.88%
ITC Outperform 23.30 26.00 11.59% 21.51 3.00 2.88 13.39 42.36%
SJWD Outperform 13.40 18.70 39.55% 22.49 2.33 1.06 8.48 41.73%
BCH Outperform 18.00 23.20 28.89% 24.78 2.56 3.01 12.14 28.82%
CPALL Outperform 55.25 88.00 59.28%  20.90 2.39 1.55 7.65 28.49%
SCCC Outperform 129.00 196.00 51.94% 11.19 6.20 1.13 10.25 28.09%
CBG Outperform 65.75 83.00 26.24% 26.88 2.42 5.49 21.00 27.11%
CPAXT Outperform 26.75 37.00 38.32% 26.66 2.63 0.95 3.60 22.85%
GPSC Outperform 38.75 55.00 41.94% 24.13 1.91 0.91 0.04 22.56%
SNNP Outperform 14.60 22.70 55.48%  18.45 4.06 3.80 21.24 19.47%
BGRIM Outperform 20.10 34.00 69.15% 23.55 1.87 0.95 4.12 18.08%
GULF Outperform 38.00 56.00 47.37% 25.68 2.32 2.87 11.59 16.84%
MTC Outperform 43.50 51.00 17.24% 16.21 0.93 2.47 16.43 15.94%
BH Outperform 237.00 304.00 28.27% 23.26 2.23 6.73 31.09 15.59%
PR9 Outperform 17.70 22.10 24.86% 21.71 2.07 2.57 11.81 14.89%
CK Outperform 20.80 27.00 29.81% 20.49 2.40 1.33 6.61 14.57%
TIDLOR Outperform 18.70 26.00 39.04% 12.19 2.46 1.69 14.75 13.73%
BEM Outperform 7.95 11.00 38.39% 30.77 1.89 3.09 10.26 13.51%
BDMS Outperform 26.50 33.00 2453% 25.87 2.90 4.07 15.72 13.24%
AMATA Outperform 22.10 27.30 23.53% 11.99 3.34 1.15 9.89 12.44%
TTCL Outperform 3.76 6.50 72.88% 5.55 5.32 0.69 13.06 10.53%
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

Low P/E STOCK
P/E 2024F < 15X

Company Recommendation Lost Price FairValue Upside PER 24F Div Yield 24F (%) PBV 24F ROE 24F (%) EPS Growth 24F
(18/06/2024)

AP Outperform 8.35 16.00 91.62% 4.18 8.50 0.59 14.68 3.78%
TTCL Outperform 3.76 6.50 72.88% 5.55 5.32 0.69 13.06 10.53%
SPALI Outperform 18.00 25.40 41.12% 5.67 8.22 0.65 11.89 3.54%
BBL Outperform 131.50 175.00 33.08% 5.83 5.32 0.45 7.92 3.46%
KBANK Outperform 126.00 148.00 17.46% 7.00 5.16 0.55 7.93 2.14%
QH Outperform 1.88 2.64 40.46% 7.61 8.28 0.69 9.17 5.76%
TTB Outperform 1.66 198 19.01% 8.19 6.71 0.67 8.41 6.57%
PTTEP Outperform 150.50 180.00 19.60% 8.22 5.98 1.16 14.36 -5.22%
DRT Outperform 7.90 9.40 18.99%  10.28 0.00 2.42 24.46 3.05%
ADVICE Outperform 4.26 6.60 54.93% 10.58 3.78 2.01 30.67 6.42%
SCCC Outperform 129.00 196.00 51.94% 11.19 6.20 1.13 10.25 28.09%
MAJOR Outperform 12.20 21.50 76.23% 11.32 4.92 1.55 14.15 -7.42%
AMATA Outperform 22.10 27.30 2353% 11.99 334 1.15 9.89 12.44%
Il Outperform 7.50 10.50 40.00% 12.14 4.00 1.47 12.68 -42.38%
TU Outperform 15.40 19.00 23.39% 12.16 4.52 1.17 9.84 n.a.
TIDLOR Outperform 18.70 26.00 39.04% 12.19 2.46 1.69 14.75 13.73%
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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

NOISINIA HOHVY3S3YH Ag

Low P/BV STOCK
P/BV 2024F < 1.5%

Company Recommendation " FqirValue Upside PER 24F Div Yield 24F (%) PBV 24F ROE 24F (%) EPS Growih 24F
(18/06/2024)

BBL Outperform 131.50 175.00 33.08% 5.83 5.32 0.45 7.92 3.46%
KBANK Outperform 126.00 148.00 17.46% 7.00 5.16 0.55 7.93 2.14%
AP Outperform 8.35 16.00 91.62% 4.18 8.50 0.59 14.68 3.78%
SPALI Outperform 18.00 25.40 41.12% 5.67 8.22 0.65 11.89 3.54%
TTB Outperform 1.66 1.98 19.01% 8.19 6.71 0.67 8.41 6.57%
QH Outperform 1.88 2.64 40.46% 7.61 8.28 0.69 9.17 5.76%
TTCL Outperform 3.76 6.50 72.88% 5.55 5.32 0.69 13.06 10.53%
GPSC Outperform 38.75 55.00 41.94% 24.13 1.91 0.91 0.04 22.56%
BGRIM Outperform 20.10 34.00 69.15% 23.55 1.87 0.95 4.12 18.08%
CPAXT Outperform 26.75 37.00 38.32% 26.66 2.63 0.95 3.60 22.85%
SJWD Outperform 13.40 18.70 39.55% 22.49 2.33 1.06 8.48 41.73%
SCCC Outperform 129.00 196.00 51.94% 11.19 6.20 1.13 10.25 28.09%
AMATA Outperform 22.10 27.30 23.53% 11.99 3.34 1.15 9.89 12.44%
PTTEP Outperform 150.50 180.00 19.60% 8.22 5.98 1.16 14.36 -5.22%
TU Outperform 15.40 19.00 23.39% 12.16 4.52 1.17 9.84 n.a.
CK Outperform 20.80 27.00 29.81% 20.49 2.40 1.33 6.61 14.57%
1] Outperform 7.50 10.50 40.00% 12.14 4.00 1.47 12.68 -42.38%
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HiGH ROE SToCK
ROE 2024F > 15%

Company  Recommendation Lost Price FairValue Upside PER 24F Div Yield 24F (%) PBV 24F ROE 24F (%) EPS Growth 24F
(18/06/2024)
ADVANC Outperform 207.00 252.00 21.74% 20.26 4.34 6.55 32.91 4.47%
BH Outperform 237.00 304.00 28.27% 23.26 2.23 6.73 31.09 15.59%
ADVICE Outperform 4.26 6.60 54.93% 10.58 3.78 2.01 30.67 6.42%
INTUCH Outperform 71.50 86.50 20.98% 18.92 472 5.50 29.53 -7.76%
DRT Outperform 7.90 9.40 18.99% 10.28 0.00 2.42 24.46 3.05%
SNNP Outperform 14.60 22.70 55.48%  18.45 4.06 3.80 21.24 19.47%
CBG Outperform 65.75 83.00 26.24% 26.88 2.42 5.49 21.00 27.11%
MTC Outperform 43.50 51.00 17.24% 16.21 0.93 2.47 16.43 15.94%
CPN Outperform 55.00 83.00 50.90% 15.78 3.36 2.47 16.29 3.86%
TAN Outperform 16.00 22.50 40.63% 17.43 2.30 2.63 15.97 50.88%
AOT Outperform 60.75 74.00 21.81% 46.89 1.28 7.01 15.80 110.56%
BDMS Outperform 26.50 33.00 2453% 25.87 2.90 4.07 15.72 13.24%
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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

NOISINIA HOHVY3S3YH Ag

ANTI-CORRUPTION PROGRESS INDICATOR

Atr98U18wanasUs:IdunfAazs:=AU

s=guR 1 Duloune (Committed)
grdurdouAnnu:nssunsiudounissnidussnone-lddouiRgavoiunisnesaia:NsalaliusINUFUATAIDLUTUA
NNKUERIREIToY

S=AUA 2 Us:nrAmunsnd (Declared)
gnsUs:meAlnusuniibuluosoudigavesnmaionsulnalunissiosinunisnasen (CAC) h§oIﬂs\1msr;ior;hur]v§mﬁ'
AnuniiouAnssovbns:usunIsiuniuauIREoAU

s=6Un 3 TumsnisUouiu (Established)
Dunsnislodnu n1sUs:I0UAILIFsY Nsdoansia-tinausuiiiwiininu souunsalalibinisAtuNsia:Ns
NUNOUASLINUN:EUVOILINSNNSOENAIAUD

S=AURA 4 [f5UNMSSUSN (Certified)
JnsdeuNUIINANIENSSUNNSMSIRa0UKSaLjdoUTNERaNtNIU N.a.0. THAoWIRUYoU lalfsSunnssusedratinu
nsmsovEeUIiialinoU—aueEITUBAS:2NKLSEIIUNTEUSN (15U CAC)

S=UN 5 vengwadynineovod (Extended)
dmsvenewansAiGuulunesesunsnesnduRifuovoulurodldssAe la:nsiUniwevoyaRIRuoAUNSUNSAR
i

UawoUwiAlibulouensaou

TuidniwansSoluduloune

CG SCORE: n1s9Aduauussynfnula

Ar98U19wanasUs:idunfAazs:Au
S:UAIUU 5 (90-100) : AIAA AAAAAL
S:AUA:IUU 4 (80-89) :  AUIN AAAA
S=hUAIUU 3 (70-79): R AAA

NR. : TiUsnndelusneiu CGR

"Disclaimer: N1sSIUAILE (N) maaﬁsovTu|§8dﬂ18ﬁ1ﬁu@llaﬁvnﬂs (Corporate Governance Report) AIaMIngaUIAY
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MMsNesMABSSUBU (Anti-Corruption Progress Indicators) RInNInganUURIRuaved Buinmsinaiwelnuantinuiu
ACUENSSUNISANAUKANNSWEIla:nanarannswed 1funsdnsonia:Us:10ulngaUIALKERANUURIREIT9IN
Vogaﬁlﬁs‘umnuwmmnzlUaumuﬁU§Gmmn:\08ulﬁs:qlu (M nuulaagvoyamurkanineuri  Corporate
Governance Report of Thai Listed Companies (CGR) Us=91U n1a: (v) ||UU||amd\70Lga|vTiomsUs:lDu Anti-Corruption
édlﬁémédﬁogammn||uunamswmsﬁagads:v’ﬂ (IuU 56-1) snevuUs=91U (IUU 56-2) KSolulonansia:kso
s190UBURIREVIVeIUSENAN:ITouUlU IdIsnstl Tnuidunnsdrsova:Uus:I0uninioyavosussnean:iDouRs
msidawerioansisu:  asduveyaRyanuioluanunsniindals  ia0unissnidumsmuulouigvesaniniiu
ACU:NSSUNISANAUKAaNNSWe la:natnrannSwel

Al wansdrsoonSowamsus:iDusinanoidumstiniausluguuedved 10D réeannUuRiAgovesdaidu
unnanisuan  TnellAidunisus:iounisufuavasustnann:iGuulunatnnannsweiirads:inAlneg  ia-dlnlgvoya
nmeluienisus:iDunsioggin
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msUs=0uIMGu mudiu wadhsovndewanisus:iDudionaiasunladdnenasdusunand riiteveyaningavoud
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NOISINIA HOHVY3S3YH Ag

QUANTITATIVE ANALYSIS

CG SCORE: n1s?ndunuussennula
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