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NEWS PLUS

/

NAUWAIIIU: NUAU

©

1 NSNNAL 2567

shANNUARUSTBY Barlow Jonker Index (BJ) d1dn ru Sun 28 0.8, 2567
INMU 132.49 IKSery</iu USusnsanad 2.74 InSury</Au 3mndunrnou
i (-2.03%wow) TneAiaduduaursaul 2567 HudeqUuogn 132.70
InSurydsionu USunoanad 23.84%yoy

Jodus:e:au (-/+)

SIANONURUSWBY BJI dUnrandnunuSumoanay 2.03%wow [nglnsSu
ISINAAUINAUAINSIUUSINARU  1IA-3UIRY  NISUSOURD  1TouaINn
FsuanswasnuuRnNKUNIUKaNeWun duwalkaniwannAisuISusoay
soufiunIswaniwwrnwaguinUSUBIRUTU - Us=neunuaiiontnuiu
Ingsoudvagius:augy Inog WIsAMIUGITISIHUUNNADIUADINSTEIWWA
TupDnAleBan:duaniduuiniio Tnuiaw:Tuds:nAYUU na:NKalARS

Wainse  91nerunniiusounaseuniiuoltivlsuniovurins:auauanidu  \_

COAL

Neutral

mtinau (9m) 18,234.97
nytinanm (IR) 1,300.96

J

Us=amnnsndl duwalindulsdwiunincnuAuive puaiionagnasioitio
Alu=Uuntunisadnu

SIAMONUAURUSUADIWUVUTUSUAKAWNULY - ANATASUTR98UINKUUE
duanninggounaseuluniniAoide sounymIoasu supply Tumannlani
QNFINA NIKANISAUAIASIU SOUTIUINSNNSATNUINSSAIBEVOIANST
naonIUNTSINGEounsovdounIuUasnfsRviionNuTuUSINASU 116
ogWIsAinU - NMwsous1eUAINsIAONURU:AREqUSUADNGaUnavey
demand 11a: supply AIMASY BNNUlus::010 AMAIUSILUADUETEINIST
fURUR=AsTqUSURDanad  ann1sUsusoiunanequs:inARannsidnu
ARuluBoiwas  wsVeodAnduuawy  aodu  dnSu  BANPU
(Underperform: FV@B7.0) 3aAdiu:tnimigutrading $oddUMUAANTIINAS
UsuovausiAminuAuInGU

Outperform: NSCURUNGIAS1:ARYNSIUNTRILIDAAOLNINUIUIADIRUINSIATRUUSENARNNSIAS1:HDTeNaRv-asIWaneUINURLU:
AI0ABVed Sector KSouU: SET Index

Neutral: NSCUAUNDIASTHWNSAUNTRAEIDAAEUN LIRS IAHUUSENAMNSIIASN:HloNaR9:as uWanauInuAWog AU
ANIAYVeU Sector KEOWa9AU SET Index

Underperform: NSrURUNDIAS1:HWNSIUNTRI8IionaaunIwuguIasiiuoisinTuUSBNARNsains1Hilenanv-asiuanauinuniie
AI0ABVed Sector KSaNIENIN SET Index

ASMzK nazulAItunag

Fouluwavinnasiydesrunyinuvaanont

ngade ogwlsna usunnannswe 1913e waa 910 luaiuisnne=audunsosusadnounnaavasvayamanals

rimmsivrventn - N ) ASIAPLUS

RESEARCH DIVISION

USUNHanndwe 1015g wad

uausaU AnRfwasau
Undins:RUIEWUZIUATUAANANU
1avn:IoultindinszH: 018350

Styry1 9Ay

Un31AS1:HURFEWUZIUAUKANNSWE
1avnzITgutindins:H: 066756
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NOISIAId HOHVY3S3H A9

NEWS PLUS

AU TugosdUmKikauun

AundunnurunauiuniniAUSUADanaY
2.7%wow [numatnAuIu -1.66%wow, Jouny -8.93%wow, dUIRY
-1.47%wow, lla:Ingy -2.34%wow Ingru BANPU -2.57%wow lIa-LANNA
—2.10%wow Tuvru:AnainRu dulntide +0.72wow
Js:uarunasmalavanaryniinasivu

duan 31 5.0 2564 2565 2566 25671 25681

$ulA (B 3982893 5002088 4716842 4732751 5185739
fvlsan3 (Eruum) 262,506 320,824 217,313 317,580 317,526
Morm profit (um) 267705 388,572 320,129 315 455 314,405
EPS (uw) 1536 1,828 1,808 1,810 1,808
BVS (1) 12,085 13,258 13,863 14,327 15,565
PER (x) 11.87 598 10.09 10.07 10.08
PEV (x) 1.51 1.37 132 1.27 1147
BV (e 3791767 3873182 3880087 3897835 4785196
ROE (%) 12.7% 13.7% 12.0% 12.6% 11.8%
ROA (%) 48% 48% 5.0% 5.0% 48%

AUN: @N89UdFe Ua. 19138 Wad
J99es:6:619 (0)

Mws:g=g10mURUEIDTRIBnUUNNMsIduBoiwanosunuluniswan
Wihsnan flinaneus:inAguasalsdwihtinuALVUAIUIWUWERTWWA
Tus:g=619 IsnsiAUln9INtoN9s:a0fvadIoIRuUNUOFARIWS =AY
UszInATkAWENAYAUEIIondouunnVUIRAULNAIUaUUTWWA9 N
WANIUNAINU NUS1IANANURLBIAGT BJI U 2566 ogR 174.24 IKSuryy/
AU anavony 2565 Niody 341.45 IKSOrY/AU 1la: BJI 1QTD67 ogh
129.85 IKSUYL/AU a:rfounUMIdanIu supply AIADISUanad navsu
Us:nAlianusnunvnuRunoadinsiaglfiduuns SnNuAW
pouN1sidnnuruanadiws:gounaurinlnafontuAuidlus:augy  NlA

IUOIUSIAANUAUISUUSURMDaIEN10:aUnas:1d W demand lias supply N

IN9SJ

O
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NEW PLUS

S1ANIURUDIIDY BJI snaANURUIDags1elnsuna

NOISINIA HOHY3S3Y A9

‘lasuna 2563 2564 2565 2566 2567

10 66.95 8870 27538 25162 12847
20 5407 10675 37124 16044 13693
3 4901 16293 42642 14921
40 6439 19335 38791 13568

Fiadn 58.60 138.90 37145 17424 13270

28/06/87 = 132 .40 InSeny/Au

0.0, B4
A, a4
A, 84
B.R. B4
n.w. 86
LB, BE
0.0, 86
#.n, 856
Rn.A, 86
B.A. 85
mow, 68
e, B8
0.0, 68
d.n. 68
n.A, 88
8.n. 86
nw. 87
e, BT
O.e, 67

., 84

2k

17: BANPU Ai7: BANPU

nualuusIAINIURU AP14 1a: NEWC Tud 2565 nusluusaniduaiinanicun tud 2565

Index 2024-06-21 2024-06-24 2024-06-25 2024-06-26 2024-06-27
L Gaso (2] 10167 10027 1%
560
Q4 B 54
AP 11925 8 5 610 445 a4 " 01X 0%
Cals 979 %61 %4
Natural Gas Prompt month 27 8 2 5 15
Cal24
Aun: BANPU Au1: BANPU
" LY ' ' 1 v ' .
asuAlnu:zunnunaunauiu nasiJasundassnanunauniuiufunionia
Price Perfo %}
Company RECBE ey Upside POV PR tame o ‘ ::“"E.(w: ATD Dividend Yiek (5 s PSrown  PER PV RN BTA
Rating dhang (%) 2567F 2568F 2567F 2568F W W T I % ZF B AT S 2
oy HONG KONG
CHINA SHENHUAH 429 360 383 65% 16 15 111 15 ETE T — S o nm
CHINA COAL ENE-H 400 91 96 51% [ 07 59 59 s oo e
YANZHOU COAL-H 394 12 145 30.3% 11 11 58 58 s mUE B
CHINA
CHINASHENHUA-A 442 444 443 02% 21 20 145 145 s
CHINACOAL ENE-A 442 125 136 9.2% 10 10 83 82 e
YANZHOU COAL-A 44 27 247 87% 22 19 91 87 HE
INDONESIA
ADARO ENERGY TBK 397 27900 31005 11.1% 08 [ 49 57 s
TAMBANG BATUBARA 292 24500 26175  68% 13 12 55 62 0%
INDO TAMBANGRAYA 310 230000 264602 107% 09 08 45 60 VRLES GO ; i - g E 2 Tt
HARUM ENERGY 403 11400 18588 63.0% 09 08 58 50 THHEANG SATUEARA EURT AS8 k an
wow o . _
COALINDIALTD 423 4132 4930 42% 3 26 93 85 AL s A had
THAILAND RN .
BANPU PUB COLTD Underperform 49 70 43.4% 03 03 62 58 (SAFIRELE C1LD L b
LANNARESOURCES NIA NiA NA A A NA NA NA :“"""“"W“’“ ::;: :5::
'AVERAGE 13 12 76 76 e - i
nun: Weddy ASPS nun: W1eddey ASPS
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ANTI-CORRUPTION PROGRESS INDICATOR

A198U1gwanasUs:ITUNNA=S=AU

S:AUR 1 Duloune (Committed)

NOISINIAd HOHVIS3YH A9

DAurdounnnu:nssunsluBosnisAtugsione-luldouRuovesAuNsnasaIa:nsaIalkusENURURATHITUIUAU
NOHUNYAINEVOJ

SAUA 2 Us:nAmuisnd (Declared)
dnnsUs:mAausurividunussouUguavesnAlonsUINgTUNSMOMIUNISNISH (CAC) KEaTASINSNOMUNISAN
finusTrovANsmouDns:UoUNTSTURNUBVIRBOAU

s:AUA 3 TumsnisUouriu (Established)
HumsnisUeuiu nsus:I0uAoIFEY NMsdoansia:aneusuinwingiu sourunmsaalbnsaIdunIsia:Nns
NUNOUADUIUN=AUVEILINSNNSaU AL IEUD

S:AUA 4 TnSUNsSUsau (Certified)
JNNSaoUNIUNANNSSUNISASIVEOUHELEOUUNERATINIIU N.a.5. THAUIRUBOU alasuNnssUsorsouwU
MsnsovdouiolnAoUiouasIduas-91NKUIENIUNTBUDN (KU CAC)

S*AUR 5 venswagdyRifuovad (Extended)
BnsvengwansstuulgusRenUNISNISAEYRINgovadlurodlsssie Ia:n1sIdAILEVaYaRNEIAUNSTN9SAR
]

iUnweUwIRuCUlsUNeRBARU

uidnwerSeluduloung

CG SCORE: n1s9Adunauuss¥ninuia

A108UrBwanisUs:IUNNAzS: AU
SUASIUU 5 (90-100) : AIaF AAAAA
S:UA:IUU 4 (80-89):  GUIN AALAA
S:AUAIUU 3 (70-79) : A AAA

NR. : TuUsnndeluseiu CGR

"Disclaimer: N1SITAIWE (N) uaaﬁsovfu|§Odﬂﬁsﬁ1ﬁuallaﬁvnﬂs (Corporate Governance Report) ATANIneauIAY
AUIESUENUUNSSUNISUSENINg (I0D) 1la: (v) wansus:I0udstEanAouAurunisUasiunislidoumeavediu
NSN9SMAaSSUBU (Anti-Corruption Progress Indicators) AannInean tuRfeoves Sudnsidniwelneantineiu
ANU=NSSUNNSANAUKANNSWEIAznaNAKaNNSWe T 10unnsdnsoviia:Us:ITulRaUAUKSOANUURIRYIVOIIN
voyaRlnsu9NUSINeAN:ITuumMUARUSENean=doulns:Ulu - (N)  IuuldAIvalamUKaNIneur  Corporate
Governance Report of Thai Listed Companies (CGR) Us=910 lla: (v) luuliandvolaiiionisus:iou Anti-Corruption
ﬁdlﬁéﬁdéaﬁogaLnmn||UU||am\13'1£JmS\YagaLJs:6'1EJ (luu 56-1) snewiuds=910 (IUU 56-2) KSalulonasiia:rSo
SNNUBURIRYaVauVeIUSENenN:IToulU 1aoinnstd Inoidunisdnsovnia:Uus:10usnnveyavedusinean:I Do uns
msidnwunaansistus - asifuveyaRyasnuioluanunsanaiiuln  ia:dunissniiunsmuulouevesandniu
ACUNSSUNISANAUKANNSWEIA-RANnRANNSWE

Al wansdrsoardowanisussiusunanaidunisuiniausluyuoved 10D KeanUURIRuovessudu
yananieuen TnullndunisUs:IDunnsUfURAvesusSInenn-IdeulunanarannsweiruUs-nAlng 1a-Olntsvoya
neluniionsus:10unoein

itovnuadisovrSowanisus:igugunanaiduieswadnsorsowanisussou tu dufusinnluwadisoarSowa
msUsaDuINCU fudiu wadhsoarsewansus:IDuSsonviUasunladanendisusionano réaiboveyaningovedi
msiUaguIlag At USBNannSwe [+] DIRSUU nsovdou HEaSUSaIAILNNAIASUNIUVaIWad1SIrsowans

Us:igusananolinogwin®
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NOISINId HOHVYIS3IH A9

CORPORATE GOVERNANCE

AAAAA
AAV CIMBT  INTUCH
ACE CivIL IRC
ACG CK IRPC
ADVANC CKP mc
AE cMm ITEL
AEONTS CNT VL
AGE COM7  JAS
AH CPALL JTS
AHC CPAXT  KBANK
AT CPF KCE
A CpPI KEX
AKR CPL KKP
ALLA CPN KsL
ALT cPW KTB
AMARIN  CRC KTC
AMATA  CSC LALIN
AMATAV CSS LANNA
ANAN cv LH
AOT bce LHFG
AP DDD LOXLEY
APCO DELTA LPN
APCS  DEMCO LRH
ASEFA  DMT LsT
ASK DOHOME M
ASP DRT MAJOR
ASW DUSIT  MALEE
AwWC EA MATCH
AYUD EASTW MBK
B ECL MC
BA EE M-CHAI
BAFS EGCO  mMcOT
BAM EPG MEGA
BANPU  ERW MFC
BAY ETC MFEC
BBGI FE MINT
BBL FN MONO
BCH FPT MSC
BCP FSX MST
BCPG  GBX MTC
BOMS  GC MTI
BEC GENCO NC
BEM GFPT NCH
BEYOND GGC NER
BGC GLAND  NKI
BGRIM  GLOBAL NOBLE
BH GPSC  NRF
BIZ GRAMMY NTV
BJC GULF NVD
BJCHI  GUNKUL NWR
BKIH HANA  NYT
BLA HENG ~ OCC
BPP HMPRO ONEE
BRI HTC OR
BRR icc ORI
BTS ICHI ospP
BWG ICN PAP
CBG i PATO
CENTEL ILINK PB
CFRESH ILM PCSGH
INET PDJ

CHASE

931: Setsmart, nan.

SMT
SNC

TFMAMA
TGE
TGH
THANI
THCOM
THIP
THRE
THREL
TIDLOR

TPBI

TPIPL
PIPP

TRUE

VGI
VIBHA
VH
WACOAL
WGE
WHA
WHAUP
WICE
XPG
ZEN
ABM
ADB
ADD

AF
AIRA
AKP

TACC
THANA
™

WINMED
WINNER
YUASA

AAAA

ASIA SVOA
ASIAN  TCC
ASIMAR  TEKA
AURA  TFM
BR TPOLY
BSBM  TRU
BSRC  TRUBB
BTG  TSE
CEN  VRANDA
CGH WAV
CH WFX

c WIK
cMC  WIN
csP WP
EKH A5
ESTAR ARN
EVER  ASN
FORTH  CHIC
FTl cie
GEL  COMAN
GPI DOD
HUMAN  DPAINT
IFS DV8
INSET  EFORL
m FSMART
J HEALTH
JF  JCKH
JMART  JUBILE
KCAR K

KGI KK
KIAT — KWM
KISS  LDC
KTS  LEO
KWC  MVP
LHC  NTSC
METCO PACO
MICRO PRI

MK PROEN
NCAP  PROS
NOVA  PROUD
PIN PSTC
PQS  SALEE
PREB  SANKO
PRIME ~ SONIC
PTECH SPVI
PYLON STP
RCL  swC
ROCTEC TMILL
scl ™
SCN  TPLAS
SE X0
SE-ED

SFLEX

SINGER

SMIT

MITSIB
MUD
NPK
PLANET
PPM
PRAPAT
PSG
READY
RWI
SAAM
SAF
SMART
SMD
SPA
SVR
TIGER
TIMLE

UBA
WARRIX
YONG

ZIGA

ANTI-CORRUPTION PROGRESS INDICATOR

CERTIFIED

2s CPF
AAI CPI
ADVANC CPL

AE CPN

AF cPW
AH CRC

Al csc
AIE bcc
AIRA DELTA
Al DEMCO
AKP DIMET
AMA DOHOME
AMANAH DRT
AMATA DUSIT
AMATAV EA

AP EASTW
APCS ECF

AS EGCO
ASIAN EP
ASK EPG
ASP ERW
AWC ESTAR
AYUD ETC

B ETE
BAFS FNS
BAM FPI
BANPU  FPT
BAY FSMART
BBGI FTE
BBL GBX
BCH GC
BCP GCAP
BCPG GEL
BE8 GFPT
BEC GGC
BEYOND GJS
BGC GPI
BGRIM GPSC
BKI GSTEEL
BLA GULF
BPP GUNKUL
BRR HANA
BSBM HARN
BTC HENG
BTS HMPRO
BWG HTC
CEN Icc

CENTEL ICHI
CFRESH IFS
CGH mn

CHEWA  ILINK
CHOTI M
CHOW INET
CIG INOX
CIMBT INSURE
Cc™M INTUCH
CcMC IRPC
COoM7 ITEL
CPALL VL

CPAXT JAS

META

MFEC
MiLL
MINT

MOONG

occ

ORI

PATO
PB
PCSGH
PDG
PDJ

PHOL
PIMO

PK

PL
PLANB
PLANET
PLAT

PPP
PPPM
PPS
PR9
PREB

PRINC

SNP
SORKON
SPACK
SPALI
SPC

=Pl
SPRC
SRICHA
SSF
SspP
SsscC
SST
STA
STGT
STOWER
Susco
SviI
symcC
SYNTEC
TAE
TAKUNI
TASCO
TCAP
TCMC

TMILL

TNITY
TNL
TNP
TNR
TOG
TOP
TOPP

TPCS
TRT
TRU
TSC
TSI
TSTE
TSTH
TTA

TTCL

TU
TVDH
TVO
TWPC
UBE
uBIS
UEC
UKEM
UOBKH
uv
VCOM
VGI
VIH
WACOAL
WHA
WHAUP
WICE
WIIK
X0
YUASA
ZEN
ZIGA

DECLARED

ACE
ADB
ALT

AMC

SVOA

TPAC
TPLAS
TQM
TRUE

WPH
XPG

0
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