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NEWS PLUS

/

NAUWAIIIU: NUAU

SANNUARUSIBY Barlow Jonker Index (BJI) @dn ru Suf 5 n.A. 2567
IMfU 134.69 IKSsry</aiu USUSDIWUTU 2.20 IKSery</aiu 9andumrneou
i (+1.66%wow) TneAaduduaussiul 2567 fudegluogn 132.77
InSurydsionu USunoanad 23.80%yoy

Jodus:o:du (+/-)

SIAONURLUENIBI BJI GUnHaNanUnUSUAImLTU 1.68%wow [nglFsu
ISIUUININADLMIOARIU  supply #uAD  hauiNninanisulwindiniboy
Grosvenor uilluywandiurusielnnglusgadudiaud Us:inFoodinsidy
NegosRudUA KLU diwalknswannyns=in 1a=Ane:ldioarany
iFoulunisnauuiUadItuNsTuBNNASY Ingikiiodfunand WantnuAu
lak: 2.8 auAulul 2566 uonINTNAUISIWWATUUS:INFFU I1a=BuIReISy
InsouasiononuRuIioUoAunisvininauWiNelulsnA  HaIN
sgunaduIRevalrlsulwWiwauiBowasnnuAutnsolueutfy 15 m.A.
2567 IBuIRgonUUSINAIURMIAUSUNCULNWUR:anay  IIasiuBryaiuanIw
o1ARSaudnaesaitioduiFou n.A. IIT99UUNAUTsIIWEAWaNULN
2:wanns=IalwinlRTus:augs MnuuRnneaitiodlusosRtinuUARL

Au=unlunisavnu

sAMONUAURUSUADIWUTUTUSUAKAWNULY - ANATASUT998UINKUUED
duaniggoinaseuluniniAoide sounymuoasu supply Tumannlani
QNFINA - 9NIKANsnIUAIMTeIEoASTUUS:INASU. SOUTvaNN0:auAS L
IA:=UNNSNNSAIUNNSSAIBUVOIANST  MaonIUNISIVIEE0INSIaoUAI
Uaonnunniusonmeluds:inAsu isegnIsfiniy nwsousietainsian
fURUY:=RuUSURONNdaunaved demand Iia: supply ARSI 8nAdlU
S::410  ARAIUSIUUADUADINSIBNIURUY:ADuqUSUADanay  91NN1S
Ususalurangqus:inAnannisisinuAuiduidovas iwsnsiosnAnsu
uawy MItu dMSU BANPU (Underperform: FV@B7.0) $dAdiuzUniwey
trading $9JGUMUAANNNNSUSUADVaISIANHNUAUINIUU

@) 8nsnNAU 2567

COAL

Neutral

Mstingu () 18,470.28
nytinanm (IR) 1,311.99

J

RESEARCH DIVISION

USUNHanndwe 1015g wad

uausaU AnRfwasau
Undins:RUIEWUZIUATUAANANU
1avn:IoultindinszH: 018350

Styry1 9Ay
Un31AS1:HURFEWUZIUAUKANNSWE
1avnzITgutindins:H: 066756

InlsAA usunnannswe 191Ze waad 99na IUawsnn e=8udunsosusadr

vauvauaman
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NEWS PLUS

Outperform: NSTUAUNGIAS1:ANYISAUNTIBIDAOUNIWUIUIAIRUSISIATRUUSENARNSIIAS1:HDToNARY=ASWARBUINURLU:
AI0ABVaY Sector KSoBU: SET Index

Neutral: NSCUAUNSIASYHWASAUNTRFLIDAAOUNWHLZIUIA0IRUONSIAMHUUSEINAMMNSIIAS:HloNaR9:aS uWanauUINUAWAAU
AI0auVou Sector KSowasU SET Index

NOISIAId HOHVY3S3H A9

Underperform: NStURUNGIAS1:AW91SAUNTI8IDNA0LNIWUZUIAIRUINSIATRUUSENARNSIIAS1:HEToNARv=as wanauInuRie
AI0EYVad Sector KSoIIBNI SET Index

Mt TudosdUmdiuinuun  RunaudnuAuodsluniniAUSUADINIUVU
8.65%wow [ngmatnAuIu +1.80%wow, Jound +2.95%wow, dUIRe
+3.88%wow, dulnUidy +5.55wow, lla:lny +3.56%wow [nuriu BANPU
+5.69%wow l1a:LANNA +1.49%wow
Js:uarunasmalavanAryn1inasivu

ffu:i_n 31 5.0 2564 2585 2hH668 2671 25681

sElA (Euum) 3882893 5802088 4716842 4732751 5185799
fivlsand (Fruum) 268,506 220,824 217,313 217,680 T 526
Morm profit (uam) 267,705 388,572 320,129 315,455 314,405
EPS [um) 13,274 15,802 15,628 15,847 15,840
BYS (1) 104,550 114,848 119,838 123,845 134,543
PER (x) 1.28 1.18 LT 147 147
PBV (x) 0.18 018 0.15 0.15 0.14
EV (#7wum) 3791767 3973182 3990037 3897835 4795195
ROE (%) 127% 137% 13.0% 12.6% 11.6%
ROA (%) 456% 4% 5.0% B.0% 48%

AUN: @N89UdFL Ua. 19188 Wad
Uaves::610 (0)

NWs:g:g100URUEIDTRBnUUNNMsIduBoiwandsunuluniswan
Wihmnan ffinaneus:inAguasulsdwWiAminUALVUAIUIWUWERTWWA
Tus:=g=619 IFNsIAUInNToN9Y:a0MdauIlaIRuUAUDFARIWSHane
Us=InATkAWENAYAUEIIondouunnVUIa-RULNEIUaUUTWWARIN
WANIUNAINU NVUSIANTNURUBIABT BJI U 2566 ogR 174.24 IKSuryy/
AU anau9 Ny 2565 Alody 341.45 IKSUY/AU Ila: BJI 1QTD67 oghn
129.85 IKSUNUL/AIU d:rfounUMIdAanIU supply RIADISUanad navsu
Us=n1AlKanuisnunvnnuruIInoadinsidelmndudnm SNNIA9Y
pouNsiBnuruanagiwsgaunourunlnafontuAuldlus:augys  MiA
IUDIUIUSIANFNURUISIUUSURYaJEN10:dUnas:13 demand nla: supply A
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NEW PLUS

NOISINIA HOHY3S3Y A9

S1ANIURUDIDY BJI saANIURUIDagsielnsuna

Tosund 2563 2564 2565 2566 2567
1a 6695 BBT0 27538 25162 12847
20 5407 10875 3724 16044 13693
3 4901 16293 42642 14921 13469
40 G439 19335 38791 13569
05/07/87 = 184.60 wSony/fu suman 5860 13890 37145 174.24 13277

n.A, 84
. 64

w.b, 64
u.A. 86

0., 66

W.h, 86
n.h, 86
., 86
Wb, 86
u.n. 86

0., 66

w.A, 66
n.A, 66
n.e. 86
w.u, 66
u.h, 87
0.n, 87
w.n, 67
n.A. 67

w.h, 84

Ai7: BANPU AiN: BANPU

nuoluusIAINURU API4 1a: NEWC Tud 2565 nusluusanidumiinafiun tud 2565

“ Tenor 2024-06-28 2024-01-1 2024-07-02 2024-07-03 2024-01-04

APM - i §/t0n 03 0530 10480 04,80 10530 107,25 Gasol - i o4 0273 10185 10389 10429 10403
APM - in §/ton ot} 10815 107.05 10635 10675 10830 Gasol - in S barrel ot} 10178 101083 1029 10336 10330
AP~ in §/ton Cal24 10673 10533 10557 10602 0717 Gesol -in ol an 0 e "o T 186
AP~ in B/ton Cal2s 11075 10970 10945 10825 10955 o ) ; )
Gaspil - in $/barre Cal2s %5 9836 97 9995 100.00

NEWC- i1 §/ton U 18375 13285 18375 13525 3690

- ) o Brent - in Sbarrel Prompt month §0 8660 3624 874 874
NEWC - in Ston 04 136.25 136.90 137.25 139.25
NEWC - i §/ion Calt4 [ 0 2525 0 et Gs-in4Muts | Fompt manth Ll e o u
NEWC - in §on Cal2s 14315 175 #1175 14250 4450 Natural Gas - in §/ Spot A 206 A
nun: BANPU nun: BANPU

asunAiuzunnunauniuiu nasidasundassaarunauniuiulugionan

Price Performance %]

REC./BB . s Upside PBV PER .

Company mang 7T g ) T6IF 2660 Z667F 26681 e womom —"’;;;M;?‘ = mmﬁ USG,ZM MP,B“LN ml;wm S m"rw;;w H;JA
Hong Kong HONG KONG
CHINASHENHUAH 4 374 393 5.1% 16 15 115 120 P — ] nw
CHINA COAL ENE-H 409 89 96 80% 07 06 57 57 5 & w1 e
YANZHOU COAL-H 394 14 142 24.2% 12 11 80 59 CRRT BT B
CHINA
CHINA SHENHUA-A 442 451 443 8% 21 21 149 147 a6 s U W WM 28 2 um
CHINA COAL ENE-A 442 126 136 80% 11 10 84 83 A 2T T 18 BT 18 0% ns
YANZHOU COAL-A 44 23 254 02% 23 20 03 20 S 2 2N 4R 1 W B% 1B 1% um
INDONESIA
ADARO ENERGY TBK g7 20100 31339 T7% 08 07 50 58 oo s T LR
TAMBANG BATUBARA 292 25400 26175  31% 14 13 57 64 UK w s 26
INDO TAMBANGRAYA 3% 251500 269231 30% 09 09 47 61 A% Em T 2%
HARUM ENERGY 494 11950 18389 539% 10 08 67 46 JGBTEARA BT ASA L0 3T Z%
INDIA INDIA
COAL INDIALTD 420 4915 4908 0.2% 32 27 98 89 AL a2 e
THAILAND THAILAND
BANPU PUB COLTD Underperform 5.0 70 40.0% 03 03 53 80 (R ARLE COLID s sE o
LANNARESOURCES NiA NiA NiA NiA NA NA NA NA ::“”"*‘"”“"’“' ::?: ;:: : i
AVERAGE 14 13 18 18 L S
nuN: Wedde ASPS nu: Whaddey ASPS
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ANTI-CORRUPTION PROGRESS INDICATOR

A198U1gwanasUs:ITUNNA=S=AU

S:AUR 1 Duloune (Committed)

NOISINIAd HOHVIS3YH A9

DAurdounnnu:nssunsluBosnisAtugsione-luldouRuovesAuNsnasaIa:nsaIalkusENURURATHITUIUAU
NOHUNYAINEVOJ

SAUA 2 Us:nAmuisnd (Declared)
dnnsUs:mAausurividunussouUguavesnAlonsUINgTUNSMOMIUNISNISH (CAC) KEaTASINSNOMUNISAN
finusTrovANsmouDns:UoUNTSTURNUBVIRBOAU

s:AUA 3 TumsnisUouriu (Established)
HumsnisUeuiu nsus:I0uAoIFEY NMsdoansia:aneusuinwingiu sourunmsaalbnsaIdunIsia:Nns
NUNOUADUIUN=AUVEILINSNNSaU AL IEUD

S:AUA 4 TnSUNsSUsau (Certified)
JNNSaoUNIUNANNSSUNISASIVEOUHELEOUUNERATINIIU N.a.5. THAUIRUBOU alasuNnssUsorsouwU
MsnsovdouiolnAoUiouasIduas-91NKUIENIUNTBUDN (KU CAC)

S*AUR 5 venswagdyRifuovad (Extended)
BnsvengwansstuulgusRenUNISNISAEYRINgovadlurodlsssie Ia:n1sIdAILEVaYaRNEIAUNSTN9SAR
]

iUnweUwIRuCUlsUNeRBARU

uidnwerSeluduloung

CG SCORE: n1s9Adunauuss¥ninuia

A108UrBwanisUs:IUNNAzS: AU
SUASIUU 5 (90-100) : AIaF AAAAA
S:UA:IUU 4 (80-89):  GUIN AALAA
S:AUAIUU 3 (70-79) : A AAA

NR. : TuUsnndeluseiu CGR

"Disclaimer: N1SITAIWE (N) uaaﬁsovfu|§Odﬂﬁsﬁ1ﬁuallaﬁvnﬂs (Corporate Governance Report) ATANIneauIAY
AUIESUENUUNSSUNISUSENINg (I0D) 1la: (v) wansus:I0udstEanAouAurunisUasiunislidoumeavediu
NSN9SMAaSSUBU (Anti-Corruption Progress Indicators) AannInean tuRfeoves Sudnsidniwelneantineiu
ANU=NSSUNNSANAUKANNSWEIAznaNAKaNNSWe T 10unnsdnsoviia:Us:ITulRaUAUKSOANUURIRYIVOIIN
voyaRlnsu9NUSINeAN:ITuumMUARUSENean=doulns:Ulu - (N)  IuuldAIvalamUKaNIneur  Corporate
Governance Report of Thai Listed Companies (CGR) Us=910 lla: (v) luuliandvolaiiionisus:iou Anti-Corruption
ﬁdlﬁéﬁdéaﬁogaLnmn||UU||am\13'1£JmS\YagaLJs:6'1EJ (luu 56-1) snewiuds=910 (IUU 56-2) KSalulonasiia:rSo
SNNUBURIRYaVauVeIUSENenN:IToulU 1aoinnstd Inoidunisdnsovnia:Uus:10usnnveyavedusinean:I Do uns
msidnwunaansistus - asifuveyaRyasnuioluanunsanaiiuln  ia:dunissniiunsmuulouevesandniu
ACUNSSUNISANAUKANNSWEIA-RANnRANNSWE

Al wansdrsoardowanisussiusunanaidunisuiniausluyuoved 10D KeanUURIRuovessudu
yananieuen TnullndunisUs:IDunnsUfURAvesusSInenn-IdeulunanarannsweiruUs-nAlng 1a-Olntsvoya
neluniionsus:10unoein

itovnuadisovrSowanisus:igugunanaiduieswadnsorsowanisussou tu dufusinnluwadisoarSowa
msUsaDuINCU fudiu wadhsoarsewansus:IDuSsonviUasunladanendisusionano réaiboveyaningovedi
msiUaguIlag At USBNannSwe [+] DIRSUU nsovdou HEaSUSaIAILNNAIASUNIUVaIWad1SIrsowans

Us:igusananolinogwin®
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NOISINId HOHVYIS3IH A9

CORPORATE GOVERNANCE

AAAAA
AAV CIMBT  INTUCH
ACE CivIL IRC
ACG CK IRPC
ADVANC CKP mc
AE cMm ITEL
AEONTS CNT VL
AGE COM7  JAS
AH CPALL JTS
AHC CPAXT  KBANK
AT CPF KCE
A CpPI KEX
AKR CPL KKP
ALLA CPN KsL
ALT cPW KTB
AMARIN  CRC KTC
AMATA  CSC LALIN
AMATAV CSS LANNA
ANAN cv LH
AOT bce LHFG
AP DDD LOXLEY
APCO DELTA LPN
APCS  DEMCO LRH
ASEFA  DMT LsT
ASK DOHOME M
ASP DRT MAJOR
ASW DUSIT  MALEE
AwWC EA MATCH
AYUD EASTW MBK
B ECL MC
BA EE M-CHAI
BAFS EGCO  mMcOT
BAM EPG MEGA
BANPU  ERW MFC
BAY ETC MFEC
BBGI FE MINT
BBL FN MONO
BCH FPT MSC
BCP FSX MST
BCPG  GBX MTC
BOMS  GC MTI
BEC GENCO NC
BEM GFPT NCH
BEYOND GGC NER
BGC GLAND  NKI
BGRIM  GLOBAL NOBLE
BH GPSC  NRF
BIZ GRAMMY NTV
BJC GULF NVD
BJCHI  GUNKUL NWR
BKIH HANA  NYT
BLA HENG ~ OCC
BPP HMPRO ONEE
BRI HTC OR
BRR icc ORI
BTS ICHI ospP
BWG ICN PAP
CBG i PATO
CENTEL ILINK PB
CFRESH ILM PCSGH
INET PDJ

CHASE

931: Setsmart, nan.

SMT
SNC

TFMAMA
TGE
TGH
THANI
THCOM
THIP
THRE
THREL
TIDLOR

TPBI

TPIPL
PIPP

TRUE

VGI
VIBHA
VH
WACOAL
WGE
WHA
WHAUP
WICE
XPG
ZEN
ABM
ADB
ADD

AF
AIRA
AKP

TACC
THANA
™

WINMED
WINNER
YUASA

AAAA

ASIA SVOA
ASIAN  TCC
ASIMAR  TEKA
AURA  TFM
BR TPOLY
BSBM  TRU
BSRC  TRUBB
BTG  TSE
CEN  VRANDA
CGH WAV
CH WFX

c WIK
cMC  WIN
csP WP
EKH A5
ESTAR ARN
EVER  ASN
FORTH  CHIC
FTl cie
GEL  COMAN
GPI DOD
HUMAN  DPAINT
IFS DV8
INSET  EFORL
m FSMART
J HEALTH
JF  JCKH
JMART  JUBILE
KCAR K

KGI KK
KIAT — KWM
KISS  LDC
KTS  LEO
KWC  MVP
LHC  NTSC
METCO PACO
MICRO PRI

MK PROEN
NCAP  PROS
NOVA  PROUD
PIN PSTC
PQS  SALEE
PREB  SANKO
PRIME ~ SONIC
PTECH SPVI
PYLON STP
RCL  swC
ROCTEC TMILL
scl ™
SCN  TPLAS
SE X0
SE-ED

SFLEX

SINGER

SMIT

MITSIB
MUD
NPK
PLANET
PPM
PRAPAT
PSG
READY
RWI
SAAM
SAF
SMART
SMD
SPA
SVR
TIGER
TIMLE

UBA
WARRIX
YONG

ZIGA

ANTI-CORRUPTION PROGRESS INDICATOR

CERTIFIED

2s CPF
AAI CPI
ADVANC CPL

AE CPN

AF cPW
AH CRC

Al csc
AIE bcc
AIRA DELTA
Al DEMCO
AKP DIMET
AMA DOHOME
AMANAH DRT
AMATA DUSIT
AMATAV EA

AP EASTW
APCS ECF

AS EGCO
ASIAN EP
ASK EPG
ASP ERW
AWC ESTAR
AYUD ETC

B ETE
BAFS FNS
BAM FPI
BANPU  FPT
BAY FSMART
BBGI FTE
BBL GBX
BCH GC
BCP GCAP
BCPG GEL
BE8 GFPT
BEC GGC
BEYOND GJS
BGC GPI
BGRIM GPSC
BKI GSTEEL
BLA GULF
BPP GUNKUL
BRR HANA
BSBM HARN
BTC HENG
BTS HMPRO
BWG HTC
CEN Icc

CENTEL ICHI
CFRESH IFS
CGH mn

CHEWA  ILINK
CHOTI M
CHOW INET
CIG INOX
CIMBT INSURE
Cc™M INTUCH
CcMC IRPC
COoM7 ITEL
CPALL VL

CPAXT JAS

META

MFEC
MiLL
MINT

MOONG

occ

ORI

PATO
PB
PCSGH
PDG
PDJ

PHOL
PIMO

PK

PL
PLANB
PLANET
PLAT

PPP
PPPM
PPS
PR9
PREB

PRINC

SNP
SORKON
SPACK
SPALI
SPC

=Pl
SPRC
SRICHA
SSF
SspP
SsscC
SST
STA
STGT
STOWER
Susco
SviI
symcC
SYNTEC
TAE
TAKUNI
TASCO
TCAP
TCMC

TMILL

TNITY
TNL
TNP
TNR
TOG
TOP
TOPP

TPCS
TRT
TRU
TSC
TSI
TSTE
TSTH
TTA

TTCL

TU
TVDH
TVO
TWPC
UBE
uBIS
UEC
UKEM
UOBKH
uv
VCOM
VGI
VIH
WACOAL
WHA
WHAUP
WICE
WIIK
X0
YUASA
ZEN
ZIGA

DECLARED

ACE
ADB
ALT

AMC

SVOA

TPAC
TPLAS
TQM
TRUE

WPH
XPG

0
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