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Mlsans 2Q67 naiAuithudiuia-nainAn IMAU 1.26 rkijuduuin
anal 6.2% QOQ (+15.1% YQY) ray PPOP 3:a002 3.1% QOQ (+4.8%
YOY) 91N OPEX #Mu CREDIT COST la:-Atuniwaunswggvogiunsaunns
USKISIANIS vm:ﬁmsds:quun:‘)msw:m’ (19 n.A. 67) Inunaw KavAy
1UKUNENINSRU douus:ifuanrtisnelnryRusinauu uaw. SouRtuu
o8 EA Teiln1ssvansaulido soununis=nUnonu KBANK TUIATUsY 11a:
ITD 1SUIRU CASH FLOW V1 r&duuds=unnulining

IUSILI 2H67 AMNNEVU MIUN0:IASUTNY IIBAdurlS 1HE7 AnDudndou
60% VvouUs:unuNsuNeddy  oudwSousausu  Us:noununisisuifu
n9A NPL Adis 2H65 18ondnndus Andoslk CREDIT COST lla:Aruniw
aunswg oglunsounisvnnNis »nu VALUATION undule U PBV 0.56 1IN
la: DIV YIELD 5.1% sioU IngAnn DPS uom 1H67 A 0.5 uan (InAu 1H66)

Js:=uarunasmalavarArynwunisiau

a"mgm 31 5.0, 2565 2566  2567F  2568F  2569F
nlsqns (&uum) 35769 42,405 43,300 44,270 46,925
EPS (U) 1482 1762 1800 1847  19.81
EPS growth (%yoy) 61%  18.9% 2.1% 2.6% 7.2%
BVS (um) 206 218 230 242 255
PER (11) 8.6 73 7.1 6.9 6.5
PBV (i1) 0.62 0.59 0.56 0.53 0.50
DPS (M) 4.00 6.50 6.50 6.50 6.50
Dividend yield 3.1% 51% 5.1% 5.1% 5.1%
ROE 7.3% 8.2% 7.9% 7.8% 8.0%
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Outperform
s1UJeuu (UN) 128.00
saidhnune (un) 148.00
Upside (%) 15.6
Dividend yield (%) 5.1

CONSENSUS ANALYSIS

EPS (u1n) ASPS  1AA Cons % diff
2567F 18.00 18.85 -5%
2568F 18.47 20.14 -8%

ALN: IAA consensus, ANENUGTE Ua. 19158 Wad

ESG RATING
SET ESG Ratings AAA
CG Score GLfe
Anti-corruption 1d5un1siusas
AuN: SET, SEC

RESEARCH DIVISION
USBNHaNN3We 19188 Wad
INAANR N38s:SSSW, CISA

Un3insr:HU9IBWUgUAURaIANU, JedunnainAA
1avn:I0eudNdIAS:H: 004132

N1aNSs KIVIIUINSHY
Un31As1:KJadeWUgIUAUKANNSWE
1avn:IJoudndIns=H: 093372

OUTPERFORM: NstlAUNDIAS :HmR1SUNTR3eonaounewugUiaoiAuons1ATHUUSINARnsains1Hidlomane:aswwanauinuisuzAMadevey SECTOR rosus SET INDEX

NEUTRAL: nsrﬁﬁLinﬁ|ﬂsw:kilemsmwOvv'ﬁ||oméourmvT?ugwU||§o|ﬁumswmﬁuU§L§nﬁrﬁms5|ﬂsn:r€0[amaﬁv:askuamouunuﬁwoqﬁu ANI0auVoY SECTOR HSowonu SET INDEX
UNDERPERFORM: NsclinUndIAS1:iansnundadeionaounuwugnuiasiRuonsniAMHuusenarnsainsiijlenafie:aswwanouinuiisniodeves SECTOR roilenon SET INDEX
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EQUITY TALK

n1ls 2Q67 InaiAvun A ... Credit cost Iinannsou

Mlsans 2Q67 naiAutthudduia-nainAn MU 1.26 KOUdUUIN
anav 6.2% QoQ (+15.1% YoY) nay PPOP #:a0M0 3.1% QoQ (+4.8%
YoY) U 2.8 KijuduuN 990 OPEX Snea:13unadT

NIl AU 3.7 KJUSUUIN anau 2.8% QoQ (+2.1% YoY) Iws1:nsusuan
SnsINENITYEOUINADNAUIUS:UWS::19a1 6 IFou lla-nsUdesaursolu
nduanANDAoUIEsNM IWeandryniAtunwauNSwe flK Yield on
loan adlNA 6.0% IRSUNU 6.1% Jonnou (2Q66 A 5.9%) Uanant Cost of
fund IWLVUISNUDY Q0Q MUNTS repricing RUKNUs:91 10U 1.4% (2Q66
A 1.1%) NMwsouduwali NIM aninde 3.7% 910 3.8% o 1Q67 (2Q66 f
3.6%) RNaAUIGOVENERIDS19 1% QoQ (+1.6% YoY) uidu YTD au 0.1%
97N SME 80U 2% - 3%, S19808 — 1% - 2% dousnulnndIWL 4%

Non - Nll 9 1.3 rijudhuuin AUl 11.5% QoQ (+ 14% YoY) 9ndou
vogssnNoaulngUs=nugdn  1aznuduwasSupunania  snisusuln
AsssuIdoud A 8 WUdUUIN anad 2.7% QoQ (+4.7% YoY) IWS1:8SN9
URSIASAR

Inod29uruusIn Non — NIl wanaus1elAsouunogn 5 riduduuan 1wy
0.6% Q0Q (+4.9% YoY) Tuvru=A OPEX A 2.2 rijuduun Inuludnsiau
N315.7% QoQ (+5.0% YoY) IWs1i9nssunIsnatnmunania souninis
WeJUNS=UU Digital il Cost to income ratio IN1MAU 43.4% 1WU91N 41.3%
JOANOU (2Q66 N 43.4%)

Credit Cost A 1.9% (K30 ECL 1 1.17 KUUSIUUIN) NSUETD QOQ 11A=aA97N
2.1% Jon 2Q66 (80 ECL A 1.28 nlusuuIn) GuaonndodAuUNSoU
IUHLUNEVOU KBANK A 1.75% - 1.95% lla-auuigiuteddon 2.0%

MU rinlsansion 1HB7 IMu 2.6 Kijudhuun (+20% YoY) Anidudndou
$19 60% VouUs:unrunsritlsansuhedden 4.3 nuduuan (+2% YoY)
13:510 58% Vou BB Consensus MIAIUSIUL 2H67 1WBryAdUNNY
UINVu diwarionguiusr:u Us:nouduileseusunstin nud. Usuanm
dnsmeniDeuluune 3nfuunf 4Q rinlsdousioau Iesen OPEX ISIFD

AIUNRNIA WAYUSUICUNISIAU
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Arunawaunswegaglunisnouny

NWSOUANINWAUNSWESIogUNISUSHISINNIS  Wegduuaud9n
nsISuIfiunon NPL slaitioudviis 2H65 Boul NPL Formation Tuns=nneo
pniiull iunawAUiTMevediAsugnelne Inoyant NPL (Stage 3)
U AUNoR 2Q67 A 9.2 KUUUIN anad 1% QoQ (-0.4% YoY, -1.9%
YTD) Wunns Write-off $10 7.5 Wuanuuin (1Q67 $12 9.1 Wuauun) lla:
V18 NPL »1U Legal claim amount Us:unnu 6.3 Wuaiuuin (yomnou
8 Wudu) Tuveu=A NPL Inflow Hang Tusontiunain SME lla:s1agog nanan
Jonnau Us:naunugnuduiaiauln milkandou NPL / Loan nu AUJoR
2Q67 130 3.7% INYU 3.8% ru duvonniou a:aut 2566

Auyanl Stage 2 IWUIANUY 1% QoQ ogh 1.8 Iduduuin (@ndou
7.5% VouauIso) uadaululnunnuoa

dMSUAItioWaVIANUANUIASARRANASNVINATU (LLR) ru AUdon 2Q67
AU 1.3 lduduunn Idmad 0.1% QoQ MIUNNS Write-off 1a=v1eg NPL
VAU IiRnNgIn1sanadvay NPL Vsl nuu Coverage ratio (LLR / NPL)
UIA 140.5% IROUAU 139.4% ru AUvom 1Q67 GUT 2566 A 142.1%) TUigy
LLR / Loan IndiAggaudonnoun 5.2%

NPL na: NPL / LOAN

uum

3.79% 3.78% 3.79%

3065 4065 10866 2066 3Q66 4066 1067 2067

BNPL - NPL/Loan

AL: KBANK lla: 8nennudde ua. 1oide waa

LLR na: LLR / LOAN

4 SIS = TSP .
I AWHEHAT AN UAUATARTIAIAGIAIAATY (LLR) ——LLR/ Loan

AN: KBANK lla: 81e91Udde ua. 1oide wad
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NFANY Credit cost sngUiluviay

NOISINIA HOHY3IS3H Ad

9NMsUs=guandIAs1AINnUNa Ny N KBANK - Agidnrungniunisiiu
wSounanodnanuNIsndiAsusnalng 2H67  TAJUANNYUINTU  Fnu
IWUNISUSKISIAUNDIAIURAgUIAUKUNGiD  Us:IDUNTS  Write-off  llazv1e
NPL soufiuv:=mndndniou 30% wsougiuguidn Credit cost it 1.75% -
1.95% (1H67 R 1.9%) la:U 2568 DAANWanalds:AuUNAR 1.4% - 1.6%

dnsuaniu:annusnelnrynous:iEugunUsingmurktn uaw. Tuds:inA

087 EA Tiin1seugnsoulido sounns:Kinionu KBANK TUldidUsd dou
ITD d@nu=ISUIRU Cash flow V1 KAaWUUS-UtUNIASTITNTNY

Tuguuethedds  nwiAsugnelng  aglusUiuunisWugoluinfuuu
Us:=nounulasvaswiAsugnlngdunovdsuiBulasuasuwonos  ngiow:
NMANSWARN  (FndouduioonannnssuNswWania:Nswirlise tu AUl
2566 SOUAUDEYNRSTD 41% Vouwasnauido KBANK) 3nngninaunsiy
NNSANS:HIWENSTY AUTU SUISIVU hauideniansgd Uanell Clona
as“*mnsunmﬁur;iomsugﬁvlnar‘ié\]ﬁuﬁua\] MUULNE3TEFIAVALLRTIU
Credit cost U 2568 - 69 anavoginouidunadll Indo 1.90% l1a: 1.85%
AUAAU (AN03Y Credit cost U 2558 — 2566 A 1.95%, MAX 2.39% l1a:
MIN 1.68%) Mal NsruNAfUNTWAUNSWEFANIN (MSe1ndn) Am neld
Sensitivity Analysis wu3nn 0.1% veu Credit cost RUAgunadluon
AUURATIU 2:MIRAlsansIUasunlaisno 5%

nuoluw ECL na: CREDIT COST s1eU

Auun

2.39%

211
2.04% 2.05% l° ZI% 2000
™ T o 1
B

1.75% 1.74%

2556 2557 25568 2559 2560 2561 2562 2563 2564 2565 2566 2567F 2568F 2569F

PO P
. HamenuFuAsARTiANAd1azialu (ECL) Credit Cost (%)

ALA: JUNISRU la: 8NeNnUdde Ua. 1oide waa
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1H67 VS 1Wnunenenisivul 2567

NOISINId HOYY3S3H A9

swIASNEN3 iNg
FMMT KASIKORNBANK
[ KASIKORNTHAI|
1H24 Financial Performance
2Q24 2024
Consolidated Actesl Targets Notes (1H24)
Maintain NIM target. However, QoQ declined due to quality focus lending, market
3.67% Maintain environment, interest reductions to support vulnerable customers, and the repricing
cost of funds.
-0.11% YTD Loans slightly decreased YTD from SME, credit cards, and personal loan, while
Loan Growth 5 = 9. 3-5% corporate business, home loan increased; continue to focus on growing quality
0.97% QoQ loans and improve risk-adjusted retumns.
4.72% YoY H iah- Net fee income increased YoY from fund mar and ial fee while
Net Fee Income Growth* 266 o/o QoQ ';::Q‘IOOI:;IQQ'I; QoQ slowed down from card business and commercial fee; continue focus on
=& o QO wealth management business.
Low to Continue cost and ivity i Cost to i
<k o, g p ity imp! 5 o income could
Cost to Income Ratio 43.40% Mid-40s rise seasonally for the rest of the year.
Credit Cost per year (bps) 189 bps _ 175 -195 bps Credit cost aligned with the target and remained high to cover future uncertainties;
NPL Ratio (Gross)*’* 3.18% _ <3.25% continue prudent financial policy and proactive asset quality cleanup.
CEEN o5  NSEN na
ROA  EEERUZEN - BT
() However, if facing an unforeseen circumstance, the Bank may consider not to
@) ’ 3
Dividend Polic N/A Not Less than 25% Dividend Payout pay at the above-mentioned level of not less than 25 percent of dividend payout
y on Consolidated Net Profit ratio by considering prudence and sui return to shareholders.
INOKE. 1) INEL P IO = Fees S0 DEIVICE INCUMTE — FOes S0 DENICE CXPEIISe, £) LOSLLO INCOME MAUD = | Ol el UPEraung EXPeNses (© 1 Ul UPEraung Income — el (1 0lai UPEIEung income 16ss UNCEwnung CXPenses), 3) NrL rauo ((0ss)
= NPL (gross) to total loans; NPL (gross) used in the calculation are loans to general customers and loans to financial institutions that are non-performing loans; total loans used in the calculation are loans to general customers and loans to financial
institutions; 4) ROE = Net profit deducted Additional Tier 1 dividend after tax/Average total equity excluded Additional Tier 1
L) e r
iJiﬂ‘]%"Y!ﬂiZ@‘l]‘l]‘iZYliJ‘lQ 4

ALA: KBANK

N1SUSH1SYANTS NPL vou KBANK

K swIAsnansing
FH 85 KASIKORNBANK
[KASIKORNTHAI]
Balance Sheet Cleanup Updates
Loans in Relief program (1} Loans in Debt Restructuring (DR) Loan and AIR (Stage 2 & 3)
:upsoyrslii::‘l:::um *= Ongoing financial supports to well-disciplined * Stable stage 2 and 3 with ongoing balance sheet cleanup
payment customers BI33bN sys00n
19% Loan and AIR n )
285 (27% (120%) Bursbn 449y B@70n Bzribn Beshn BIZ7Tbn BuTStn BETEM
a8 (12.0%) (11.2%)  (10.8%) (109%) (11.4%) (11.1%)
13% g
mStage Bragbriil e Bta7bnfil” : Bt31bn
36% 3
= oode®®e &
173177 177
Stage 2 H':gf:“ Bt190bn Bti87bn BH183bn giygypn Bi7gbn Bt17sbn  Bt18Sbn Bt183bn | Bt185bn
TE%  75%  T5%  73e  pawm 7aw  T4%  TA% | T.4%
2020 2021 2022 1023 2Q23 3Q23 2023 1Q24 2024 1022 2Q22 3022 4022 1023 2023 3023 4Q23 1024 2Q24
2019 2020 2021 2022 1Q23 2Q23 3Q23 4Q23 2023 1Q24 2Q24 1H24
Total Loan Allowance (bn) 125 134 145 134 128 128 130 134 134 130 130 130
ECL to Loan and AIR (%) 6.2% 6.0% 5.9% 5.3% 5.2% 5.2% 5.3% 5.3% 5.3% 5.2% 5.2% 52%
Credit Cost (bps) 174 bps 205bps 173 bps 211 bps 205 bps 208 bps 209 bps 220 bps 208bps 189bps 189bps 188bps
NPL ratio (%) 3.65% 3.93% 376% | 3.19% 3.04% 3.20% 3.11% 3.18% 3.19% 3.18% 3.18% 3.18%
NPL Coverage (%) 148.6% 149.2% 159.1% 154.3% 156.7% 147.3% 154.9% 152.2% 152.2% 150.3% 151.9% 151.9%
Write — off (bn) 264 215 274 58.0 1.0 43 37 5.1 14.1 9.1 7.5 16.6
NPL Sales (bn) © 74 68 0 720 356 15.0 23.0 48 78.4 78 6.3 142
Note: 1) Loans in relief programs induding debt resolution measures during the early stage of COVID-15; covering brosd-based payment haliday and opt-in program; loans in COR before 3023 included one-year scheme:
2) Loans in debl ineluding debt ing ans; 3) NPL sales = legal daim amount, net bosk value of transfesring amount
= a2 o FL
U‘iﬂ'\ﬁ‘?’!ﬂ‘iwﬂﬂﬂ‘iuﬂﬂ Q 7
NuUN: KBANK
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Outperform ... W1dIVAN na: Valuation unaule

NOISINIA HOHY3IS3H Ad

34 GGM (ROE 7.9% lla: COE A 11.2%) 6 PBV A 0.64 I 16 FV U 2567 i
148 UTN IRBUINN PER 1 8.2 11 (\ndnANIads PER gouraumuiisit) 2560
A 10 1) AYIU=L" Outperform 91N Credit cost lazArUNWAUNSWE ogilu
NsouIUNnUIENISUSKHISYANIS MU Valuation Undaulvid PBV $19 0.56 1N
, PER A 7.1 Irin 1:a: Div yield 5.1% siol Inomaiiuduwasioriuion 1H67
o9 0.5 UTN INMAUIIA 1HE6

. X
3.0 18.0
2.8
26 [T R TN T ek i P +28D 16.0
o4 | MR e e e N N S 425D
22 14.0
20 PR s +1SD
S | N N 20 & & L 1 ™ 2 R SRR Y N L L e s 18D
18 120 [T
1.6
14 I A Average e A érde
12
et AN AL L R SR NN o Ty 18D 80 | ) R S R L — 15D
0.8
06 6.0
07435 NS | R TR T Y S i OO M. .. . . 25D
0.2 40
0.0 3 b 8 3 3 8 8 B
IR Gl sl Gl ) R L e NS e A
N N N N N N N N N N o~ N N N N N N
Au1: BLOOMBERG nu1: BLOOMBERG
wamoulnunulunaus GGM
Return 1Day 1Week 1Month 3Months6Months 1Year | YTD Sustainable ROE 7.9%
SET -0.6% -1.1% 1.0% -1.1% -47%  -143% | -7.0% g 20%
SETBANK -0.9% -2.5% 0.4% -2.2% 51% -127% | -82%
ROE-g 5.9%
BAY 1.2% 0.0% 1.6% -5.5% 9.8%  281% | -122%
BBL -3.6% -2.2% 1.5% -4.3% -83%  -192% | -15.3% Beta 1.1
KBANK 0.4% 00% 28% 32% 20% 48% | 52% Risk free rate 3%
KKP -5.2% -123%  -141% -200% -14.6% - -18.4% . .
° ° ° ° ° ° Market Risk premium 8%
KTB -1.7% -2.3% 0.0% 6.9% 55%  -149% | -7.1%
COE 11.2%
SCB 0.0% -4.7% -3.8% -1.5% -3.3% -8.6% -4.2%
0
TISCO -0.8% -21% -2.3% -5.5% -4.1% -3.6% -6.0% COE_g 9 A)
TTB -0.6% -2.8% 9.3% -1.1% 4.1% 8.0% 5.4% ROE_g/COE_g (PBV) 0.64
nuN: BLOOMBERG AuN: @evudVe ua. 1eide wad

) ASIAPLUS

® Securities




NOISINIA HOHVY3IS3IH A9

EQUITY TALK

Us:1aunduidsvniduantinsious:uirun1svoud KBANK

1. nsrinauideiaulnAndtinune Inenng 1% vesaanisniauidoans
U 2567 ﬁ'amamndvv‘ﬂu AUS:1I0UIRUTN 2% yoy 2:rnlEselfnoniTusu
ansanad 0.5% liaznlsansu 2567 an 0.9%

2. NIM anasndnAa Tnonng 0.1% ved NIM AUSUADanadon
AAMsnil 2567 o:MlisnelineniTosuansanas 3% lla=rinlsansy
2567 an 7.5%

3. nstinACUNWAUNSWETIUDIUUIEN3AA Tnenn<) 0.1% VouAInnISaU
Credit Cost U 2567 RIWUNJ99UURUS:ITU 2.0% 9:rTK ECL 1 5%
9NJ99UU =N ANIsansu 2567 anaus1o 5%

ESG vou KBANK

Aaondou NSIKAUBOREANUSUBINBOURDFNIDNSOUIA=AIAU WIUNIS
Uadow Green loan WogouanAniuasuwullg Net Zero

AIAUIKIATUAN AIduIUmUILONNNISIAUSNsanAaeggidusssuy
(Market Conduct) muliudnuvou sun.

Governance N1srAURIANINMSAUNNNINYoToIA:HANSSSUNAUNA

ESG Comment AJWUFOINIS green loan AIWUVUVOINIASSNY 1o
MoUAURIINSUA ESG huupouiaunsisauidosioltion vruzAnsikauide
o8 NTANUSURABOU (RL) osanisunaausiurtngdidousio GDP uoan
Mo GDP [nglus:=g:619 ANdauraNaUSUIAIS auAUS-NBUSIUADASUNU

SET ESG Rating AAA »MUAUIKUVOILNEITE

0
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Tnsvassaelana: COST TO INCOME RATIO

fuum 48.2%
42.6% o 43.4% A 43.4%
137% g "o kg 50,895 50,950 50,429
46,574 481070 47,115 e B
41,735 - 13585 13655 bead -
7.803 7,550 8,299
622 7,179 a0 7114 8,078
8125 '

3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67

by S 7 2n N e o 2= . s .
e lmanidinFugyia (NI) eldnsrnilony  m eldnilgnsidiunundn Cost to income ratio

AL JUNISRU 113z NgdUd98 Ua. 10158 Wad

FVTPL (Uufinlu NON - NII)

Auum 1574
4,130
3,671
3,525
3,212 3,176
797
144 I
— .
3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67

ALA: JUNISRU llas 8Me9ud3e ua. 10188 wad

YIELD ON LOAN / NIM / COST OF FUND

e 6:23% 6.09% 6.13% 6.05%
sa1%  553% Yield on loan
4.95%
o 377% 3.84% 3.77% 9%
o 5% a6 3.68%
o ——NIM
) 1o6%  134%  136%  140%
s ILIGED Cost of Fund
062%  071%
3ae5 4065 1066 2066 3066 4Q66 1067 2067
NUI: JUNISIU lIA: d1gviudvg ua. 19188 wad
fuum
37%
9
oo 21%  21% 2%
19%  19%

5% 6% 16%

v

1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67

o) Boe
[ HATAYUANUASAATIANATIALNATY (ECL) Credit Cost (%)

ALN: JUNISRIU l1a: 8NedUBde ua. 10158 waa
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nasAtduwusielnsuna

NOISINIA HOHVY3IS3IH A9

(Fvum) 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 %QoQ %YoY  1H67  1HB6  %YoY
miﬁmamﬁa{mw‘% (NI1) 36,148 34,875 36,701 38,019 38,849 38,528 37,468 -2.8% 2.1% 75996 71576  6.2%
sefldmilgmenidde (Non - NII) 13,252 11,699 11,369 9,096 12,046 11,624 12,961 11.5% 14.0% 24585 23068  6.6%
- sglddnsssuitlans - gns 7,779 8,114 7,714 7,803 7,550 8,299 8,078 2.7% 4.7% 16377 15828  3.5%
- /AR ldnuauman 5,472 3,585 3,655 1,293 4,496 3,325 4,883 46.9% 33.6% 8,208 7,240  13.4%
sauslaanmsdiiunu 49,399 46,574 48,070 47,115 50,895 50,152 50,429 0.6% 4.9% 100,581 94644  6.3%
pldane Ay (21,042) (19,793) (20,847) (19,821) (24,508) (20,713) (21,888) 5.7% 50% (42,601) (40,640)  4.8%
flsriaudsdsas (PPOP) 28,358 26,781 27,223 27,294 26,387 29,439 28,541 -3.1% 4.8% 57,980 54004  7.4%
mmmnuﬁmgmamﬁmmdw:ﬁmﬁwu (ECL) (22,784) (12,692) (12,784) (12,793) (13,572) (11,684) (11,672) -0.1% -8.7% (23,357) (25,476) -8.3%
rlsgns 3,191 10,741 10,994 11,282 9,388 13,486 12,653 -6.2% 151% 26,139 21735  20.3%
EPS (1) 1.3 4.4 4.6 4.8 4.0 5.7 5.3 -6.2% 15.1% 11.0 9.0  22.3%
Auide 2,495,077 2465031 2449289 2438026 2490398 2463771 2,487,593 1.0% 1.6% 2,487,593 2,449,289  1.6%
Rurn 2,748,685 2,713,372 2,709,500 2,680,655 2,699,562 2,702,266 2,664,259 -1.4% -1.7% 2,664,259 2,709,500  -1.7%
Yields on loan 5.4% 5.5% 5.9% 6.2% 6.1% 6.1% 6.0% 6.1% 5.7%
Funding Cost 0.7% 1.02% 1.1% 1.2% 1.3% 1.4% 1.4% 1.4% 1.1%
Spread 4.7% 4.5% 4.8% 5.0% 4.8% 4.8% 4.7% 4.7%  4.6%
NIM 3.6% 3.47% 3.6% 3.8% 3.8% 3.8% 3.7% 3.7% 3.6%
Cost to Income Ratio 42.6% 42.5% 43.4% 42.1% 48.2% 41.3% 43.4% 424%  42.9%
Credit cost 3.7% 2.0% 2.1% 2.1% 2.2% 1.9% 1.9% 1.9% 2.1%
NPL Ratio (13 MD&A) 3.2% 3.0% 3.2% 3.1% 3.2% 3.2% 3.2% 3.2% 3.2%
NPL / Loan 3.7% 3.6% 3.8% 3.7% 3.8% 3.8% 37% 37% 3.8%
LLR / NPL (Coverage Ratio) 144.3% 146.2% 138.0% 145.1% 142.1% 139.4% 140.5% 140.5%  138.0%
LLR/Loan 5.4% 5.2% 5.2% 5.3% 5.4% 5.3% 5.2% 5.2% 5.2%

ALA: JUNISRU llas Me9U33e ua. 10158 wad

durosne STAGE Ila: LLR / LOAN s1g STAGE

(&uu1n) 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 % QoQ % YoY % YTD
Furdenen Stage (SOURONITYANISY)

Stage 1 2,163,473 2,205,263 2,205,044 2,229,656 2,210,878 2,192,421 2,185,942 2,227,973 2,205,158 2,228,834 1% 2% 0%
Stage 2 204,567 189,959 186,819 188,303 181,108 178,995 178,683 185331 183,218 185,425 1% 4% 0%
Stage 3 107,901 110,327 88,383 93,344 88,740 93,834 87,383 92,064 91584 90,569 1% 3% 2%

P - - ' 1
ANIWBWAaVIANUAIUINSANNAINDTV:INAVU (LLR)

Stage 1 48,883 46,630 42,692 46,612 46,183 46,576 47,683 45546 41,853 41,787 0% -10%  -8%
Stage 2 52,256 46,289 40,869 46,075 43,263 40,556 40,359 43,822 43,949 44,376 1% 9% 1%
Stage 3 47,193 47,972 37,603 40,842 38,645 41,028 41,723 44,508 44,256 43,760 -1% 7% -2%
LLR / Loan

Stage 1 2.3% 21% 1.9% 21% 2.1% 21% 2.2% 2.0% 1.9% 1.9%

Stage 2 25.5% 24.4% 21.9% 24.5% 23.9% 22.7% 22.6% 23.6% 24.0% 23.9%

Stage 3 43.7% 43.5% 42.5% 43.8% 43.5% 43.7% 47.7% 48.3% 48.3% 48.3%
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Iasvasavauisana:nuwinsielnsuna

NOISINIA HOHVY3IS3H A9

wuduuin 1Q66 2Q66 3Q66 4Q66 1Q67 % QoQ % YoY % YTD

9elugy 876 866 878 935 935  0.0% 6.7% 0.0%

SME 763 751 724 719 892 {MB-3'5% 11 “93% " W5:8%

neIeiagl 690 684 677 684 674 -1.5%  -23%  -1.5%

%'w] 136 148 160 153 163 6.5%  19.9% 6.5%

F9N 2,465 2,449 2439 2,491 2464  -1.1% 0.0% -1.1%
1Q66 2Q66 3Q66 4Q66 1Q67

elugy 36% 35% 36% 38% 38%

SME 31% 31% 30% 29% 28%

eiEing 28% 28% 28% 27% 27%

o 6% 6% 7% 6% 7%

59H 100%  100%  100%  100%  100%

TAsegs19dusnuas KBANK

wugauuin 1066 2Q66 3Q66 4Q66 1Q67 2Q67 % QoQ % YoY % YTD
aneAudiontsony 151 148 153 166 155 154 -0.8%  4.1%  -7.2%
paNNINE 2,064 2026 1983 1,987 1,991 1,966  -1.2% -2.9% -1.0%
dszan 499 536 545 547 557 544 -22%  1.6%  -0.5%
39U 2,713 2,710 2,681 2,700 2,702 2,664 -14% -1.7% -1.3%

1Q66 2Q66 3Q66 4Q66 1Q67 2Q67

AneAwiianaeny 6% 5% 6% 6% 6% 6%
aaunIwel 76% 75% 74% 74% 74% 74%
1lszan 18% 20% 20% 20% 21% 20%
594 100%  100%  100%  100%  100%  100%
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Us:zurrunaswanisaitiuvaud 2567 - 2569 vou KBANK

Jufilsvaanu (a1uunn)

NOISINIA HOHVY3IS3IH A9

dudn 31 s.0. 2566 2567F 2568F 2569F
se'ldaanidinsy 183,608 195,648 190,429 194,826
sunueaniiaag (35,164) (42,994) (37,762) (38,659)
sulananiiiugns 148,444 152,654 152,667 156,168
se'laagssuiiiauy - gnd 31,181 31,804 32,440 33,089
s1e'lenalsefiuaudug 13,029 10,500 12,101 13,807
arldanaafiuou (84,968) (87,711) (90,012) (92,382)
wa'u'mv!usﬁuLmﬁmﬁmm'\nuﬁmfu (ECL) (51,840) (50,306) (48,988) (49,130)
Alsaaundule 55,845 56,941 58,208 61,551
Win MESule (10,778) (10,819) (11,060) (11,695)
fHrunavriiaviudiutan (2,662) (2,822) (2,878) (2,932)
A'lssnd 42,405 43,300 44,270 46,925
EPS (un) 17.62 18.00 18.47 19.81

yunilsvaanusieTnsuia (d1uuin)

dudn 31 s.A. 3Q66 4Q66 1Q67 2Q67
se'lanandasu 47,236 48,716 48,641 47,766
sunueaniiosng (9,217) (9,867) (10,113) (10,298)
se'lenandiusgns 38,019 38,849 38,528 37,468
se'laasssuiiiauy - §nd 7,803 7,550 8,299 8,078
se'laannnisaiuoudun 1,293 4,496 3,325 4,883
A ladanaafiuou (19,821) (24,508) (20,713) (21,888)
ECL (12,793) (13,572) (11,684) (11,672)
Alsnaunddule 14,501 12,815 17,755 16,869
W andEdutle (2,838) (2,617) (3,403) (3,224)
frunavgiiaiuguan (381) (810) (867) (991)
A'lsand 11,282 9,388 13,486 12,653
EPS (un) 4.76 3.96 5.69 5.34
Capital

Tier 1 17.7% 17.4% 17.4% 17.5%
Tier 2 2.0% 2.0% 2.0% 2.0%
BIS Ratio 19.6% 19.4% 19.4% 19.4%

dnsrdouninisiu

dudn 31 s.A. 2566 2567F 2568F 2569F
Yield 4.5% 4.8% 4.5% 4.6%
Funding cost 1.2% 1.4% 1.2% 1.2%
Spread 3.3% 3.3% 3.3% 3.3%
NIM 3.7% 3.7% 3.6% 3.7%
Cost to income ratio 44.1% 45.0% 45.6% 45.5%
Credit Cost 2.1% 2.0% 1.9% 1.9%
ROAA 1.0% 1.0% 1.0% 1.0%
ROAE 8.2% 7.9% 7.8% 8.0%
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Us:zuarunaswanasaitiudaud 2567 - 2569 vou KBANK

Jumpa (diuunn)

NOISINIA HOHY3IS3H Ad

?Tvuam 31 s.A. 2566 2567F 2568F 2569F
Wusauardurdinsuias 48,690 46,746 48,905 51,684
WURINU-§na 1,022,880 1,025,939 1,029,189 1,032,643
auuita 2,490,398 2,540,206 2,616,412 2,694,905
110 aaniiaale¥y 14,970 15,419 15,882 16,358
vin edantzodaasge (133,876) (142,182) (149,170) (156,300)
ﬁutﬂaamﬁ 2,371,492 2,413,443 2,483,124 2,554,963
AunFwedu 840,495 886,942 902,894 936,537
RKUNSweisIn 4,283,556 4,373,070 4,464,112 4,575,827
Wuehn 2,699,562 2,753,553 2,822,392 2,892,952
Wufdun 260,779 265,995 271,315 276,741
uiidusiu 3,686,721 3,745,928 3,820,087 3,896,073
nuBanadrszuay 23,693 23,693 23,693 23,693
dsavdu 54,269 53,448 38,072 38,719
Alsasau 454,323 482,223 511,093 542,616
douunorfimin 532,285 559,364 572,858 605,029
niffunavdrunasr@dasiu 4,283,556 4,373,070 4,464,112 4,575,827

Jupasiglnsund (aauunn)

duan 31 s.0. 3Q66 4Q66 1Q67 2Q67
Wusauardudinsuing 41,676 48,690 35,709 30,265
Wuamnu-gna 1,025,943 1,011,600 1,072,049 1,045,121
auuda 2,438,026 2,490,398 2,463,771 2,487,593
10 aandaaieiu 13,982 14,970 16,189 17,235
Wn Andandaedaasge (129,765) (133,876) (130,058) (129,923)
z‘i‘utﬁ‘aqwﬁ 2,322,243 2,371,492 2,349,902 2,374,905
Aunsweau 876,142 851,774 861,149 797,249
Kunsweisin 4,266,004 4,283,556 4,318,809 4,247,540
Wurin 2,680,655 2,699,562 2,702,266 2,664,259
Wudfiu 265,292 260,779 277,777 253,190
wildusu 3,676,666 3,686,721 3,703,156 3,636,283
NuFandsEual 23,693 23,693 23,693 23,693
ssaciu 52,624 51,219 54,438 51,496
Ai'lsavau 448,843 457,373 470,089 469,281
sruuavrifiariutie 525,160 532,285 548,220 544,471
uildunaradhunasrdaiiu 4,266,004 4,283,556 4,318,809 4,247,540

auumgiulunisys:uirunis

ﬁuam 31 s.A. 2566 2567F 2568F 2569F
FosnsduTauacduida -0.2% 2.0% 3.0% 3.0%
dasinsiduiauaadurin -1.8% 2.0% 2.5% 2.5%
dasinsiiiuTanavaassuLiiany -5.2% 2.0% 2.0% 2.0%
FasaEdule 19.3% 19.0% 19.0% 19.0%
Tierl 17.4% 17.2% 17.2% 17.3%
BIS Ratio 19.4% 19.1% 19.0% 19.0%
NPL / Loan 3.8% 3.9% 4.0% 4.0%
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APPENDIX

NIl swwlnneniusuans

Non - NIl selanDlsneniCy

FVTPL rinls (viANU) ans9NIASeJHoNWNSHURIAYAATLRASSSULNU
sunIsn§evianu Uurnlu Non - NIl Tusnon1sd nana
Us:neunoe s (vinnu) 91ndnsanilagunninlniuanan
SuU1A1SY, NS Mark to Market (Unrealized) SOUN JNISVIY
(Realized) RUadNUAUAU, AS1ESKG ANISUNATS 1onJufn
10u FVTPL

OPEX AlB9eAITUIU

PPOP filsnaudsau (18lAsou — MIBIURNTUIL)

ECL (Expected Credit Loss)

WAVIANUATUIASAMAAIA9NR:IAAVU (F1seduufinluduriils
vIANu)

LLR (Loan Loss Reserve)

AIGioWaVIANUAUIASANAAINI9IAAVU (F1soulurinluu
na)

Earning Asset

aunsweRnelniins el @Euido + Interbank + Fuadnu)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlsaunoniTe / RUnU (RUwhn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FusUIURAWENS KT

Stage 1 (Perform)

FuBongutns:HlmUUNG

Stage 2 (Underperforming)

duion DPDIAU 30 U KEoU1INNISTAB UIBIATUNIW
Itiogonaniu:nsiuosuIlrEooylUNAHNSSUIFEY IUENs:
himUUNG

Stage 3 (NPL : Non

Performing Loan)

FuidonAJgns:Inu 90 Su

Coverage Ratio

LLR / NPL a:nouuloungnnsiuadisodvadsunas

AoNIDYAISU

shelanoniTuASURsUNANSUURNTUIUAIsVIANU InguTUTA
aifioiduiuan

FVTOCI Ruadnuauq RludaUszinnidu FVTPL Tnonis Mark to Market
réonsv1u RIARMTS (ViANu) 9:UuRNVAEoULBorulnsTULAU
Juinlsvaanu

BIS Ratio MSIAOUNUNDINUATHUAIRIUAUNSWE 15 80 (RWA : Risk

weighted Assets)
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