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EQUITY TALK

2Q67 RESULT NOTE

rlsans 2Q67 A 1 KudUUN an 11% QOQ (-16% YOY) ANdtedde
la: BB CONSENSUS $12 9% l1a: 6% »udnau 91N CREDIT COST gundn
AAIIAZIWY QOQ IWS1:NSEN ECL éoamdﬂﬁﬁuanmﬁma%ry (EA) Us:u1tu

800 auunn (lawn:doulibranus:=Nu) soutiunisnofovod NPL S1ggog
la: OPEX Dwavaunisidsosrlkiun1suf ROBINHOOD $19 800 &1u
uIN (2H67 Iasluinu 1 wuatuuin) IngnANIAUNIWAUNSWEV KU
ADUAMNIgNAUIGasI9goy Ny AUTOX 91nn1sIAUlnogusoniSosoun
WU Ia:AUiGoUnU MIUAUIUSI-UNIVOUIASUTARING

pounls 1H67 AnIdu 48% vouUs:uncumsiay unlugnisusuanrinlst
2567 — 68 1038 8% ddwali FV smadludnsindidediuinda 102 uan (AU
111 UN) IU=Un NEUTRAL 1J DIV YIELD gu 30g9111AN1SasvadsIAIAU Iis
AuNwaunswelaluguluiatios AMarlisiARuIneulonIUoNIINA

Js:=uarunasmalavarArynwunisiau

Fudn 31 s.A. 2565 2566 2567F  2568F 2569F
mlsqna 37,546 43521 40,000 42,000 44,787
EPS (u) 11.15 12.93 11.88 12.47 13.30
EPS growth (% yoy) 6.4% 159% -8.1% 5.0% 6.6%
BVS (1) 137.0 142.0 143.7 147.2 151.3
PER (111) 9.1 7.9 8.5 8.1 7.6
PBV (1) 0.74 0.71 0.71 0.69 0.67
DPS (1) 6.69  10.34 9.18 9.38 9.96
Dividend yields 6.6% 10.2% 9.0% 9.2% 9.8%
ROE (%) 8.3% 9.3%  8.3% 8.6% 8.9%

AUN: angu1UdFe Ua. 191%e waa / U 2567 — 69 RuduwasguuauufAgnu DIVIDEND PAYOUT RATIO 76%
TECHNICAL CHART/COMMENT
_ IuolULUVaVSIAN : SIDEWAYS
" ﬁ W IUOSU : 96.50 UIN
| M T 'L = 5

‘ ' I lluomU : 108.50/118.50 uNn
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AUN: anevIudde ua. 1oide waa

@ 23nsnniAu 2567

4 N
SCB
Neutral

s1UJeuu (UN) 101.50
symudnune (UIn) 102.00
Upside (%) 0.5
Dividend yield (%) 9.0

CONSENSUS ANALYSIS

EPS (un) ASPS  |AA Cons % diff
2567F 11.88 13.01 -9%
2568F 12.47 13.72 -9%

ALN: IAA consensus, ANENUGTE Ua. 19158 Wad

ESG RATING
SET ESG Ratings AA
CG Score GLfe
Anti-corruption UsgaAtaausual
AuN: SET, SEC

RESEARCH DIVISION
UsSUNHanN3we 101ge wad
INAANR N38s:SSSW, CISA

undiAsnzHUdBiUgIUAURanAnU, Jedenuinaia
1avn:I0eudNdIAS:H: 004132

N1aNSs KIVIIUINSHY
Un31As1:KJadeWUgIUAUKANNSWE
1avn:IJoudndIns=H: 093372

OUTPERFORM: NstlAUNDIAS :HmRSIUNTR38onaouneWugUiaoiAuons1ATHUUSINARnsains1Hidlomane:aswuanauinuisuzAMadevoy SECTOR rosus SET INDEX

NEUTRAL: nsrﬁﬁLinﬁ|ﬂsw:kilemsmwOvv'ﬁ||oméourmvT?ugwU||§o|ﬁumswmﬁuU§L§nﬁrﬁms5|ﬂsw:h'0bmaﬁv:askuamouunuﬁwoqﬁu ANIDauVOY SECTOR HSowonu SET INDEX

UNDERPERFORM: nsclinUindIAs1:iiansnundadeionaounuwugnuiasifuoisniAnHuusSEnarnisains ridlenane:aswwanouinuiioniodeves SECTOR roienon SET INDEX
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EQUITY TALK

fials 2Q67 A1A1M 22N Credit cost

rilsgns 2Q67 A 1 KDUSUUN KARD 11% QoQ (-16% YoY) ANdnthe
5%ula: BB Consensus S19 9% lia: 6% MUAIMU 91N Credit cost gunan
AANISNUUNA 1.9% Ko ECL A 1.2 niuduuan 210 1.7% Jomnou Ko
ECL s19 1 niudhuunn (2Q66 A 2.0% Iiuuin ECL $19 2 ndudhuunn)
IWS1:Mse ECL iWosevsunowideiiiiugnritsielnng 1 s1e (EA) 19
800 &ruun lawn=douvevauBeludinanus:fAusiuou 500 duuin (yand
AUdosliiu EA MuauUs:uncu 1.2 roudhuuan) soutiwosnauidosne
goudunniRunsinannduidu NPL Us:neufiu OPEX DnnssumouAnlAiu
Robinhood u&dou 800 d1uunn (IKde 2H67 Tuinu 1 Wuaiuun)

Inenlsnoudnsod (PPOP) A 2.5 KJUAUUIN am 0.8% QoQ (-9.6% YoY)
91N OPEX A 1.9 kijudhuunn guiu 2.6% QoQ (+9.1% YoY) wavedns
poYANEUNSWEVOY Robinhood MIUVIIAU IIa:N1SauNUS:UU IT ASIVIUNU
selAsouE 4.3 uduuIN IWUIWEY 0.6% QOQ (-2.4% YoY) I NIl A
3.3 KuduuIn WU 2.6% QoQ (+5.8% YoY) nmsdnifiuntilusUiiuan
vodannisnelnnyavu naNuEUGosourd 0.4% QoQ (+0.6% YoY) Is:
snelhngnasigngo Isnnansos Non — NIl inau 5% QoQ (-21% YoY) Uog)
A 1.1 nuduuan 910 FVTPL muweasmadnuvad SCB Us:naunusuls
ANSSSUItOU 7.5 Wuanuuin 3:80M0 5% QoQ (-12% YoY) 91N
Bancassurance MUNANNA SOUNIANSSSUITUUAIMNEIUTASIASAR

AU MNIUIAATSIENAIU GEN (Rourns1en1ss:KaWAU) doulnngunan
GEN 19870 SU1A1S IINUSSNY GEN 2 (Non - Bank) vaianu1n CARDX
IWs1: Credit cost KaUANUNMWAUNSWIWUAE Bullianunsnsniselinu
nsrnflsvay AUTOX  (BaUnn:idousn)  Aguduidovanesosioltio
(+16% QoQ, +162% YoY) doussiv GEN 3 (INVX, SCB10X lia: App
Robinhood) fiInauiws:N1sFogANAUNSWEIRURNEN0TUEIAU

Mwsourilsgns 1H67 A 2.1 KJuduun (-7% YoY) Aridudndou 48%
vouUs:urnunisiauNnuUuhedde lia: 49% vou BB Consensus
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[asvasvsaolana:znals mu GEN (NOUKNS19NISS=HOWNU)

1Q66 2Q66 3066 4Q66 1Q67 2Q67 % QoQ % YoY
srglaannmemiiiuny (Wuauun)
GEN 1 (8W1A"3) 35.1 36.1 35.9 36.3 36.3 36.0 -0.8% -0.3%
GEN2 ('LE‘W’Wi“/l’wﬁmﬁ"ﬂéuﬁnmmxﬁaﬁﬂ) 58 7.2 6.9 76 6.9 73 5.8% 2.0%
GEN 3 (unananasuuaz@uninemara) 141 3.0 24 -0.3 241 15 -28.6% -49.3%
318N17IEMINNY -1.2 -1.9 -1.8 -1.1 2.3 -16
sausglaanmasiiunu 40.9 44.3 434 425 43.0 43.2
rilsgns (Wusuum)
GEN 1 (8W41A"3) 119 129 138 1238 132 123 -6.8% -4.7%
GEN2 (u?msmaﬁmﬁa@u‘%‘t‘nmm:ﬁ%ﬁm 0.7 0.3 0.7 1.0 0.3 0.1 NA NA
GEN 3 (wnanwesuuazBuninedaana) 07 0.7 02 24 0.1 1.2 NA NA
318n199zdnaiy 0.9 1.4 17 04 15 -1.0
saurlsgnd 11.0 1.9 9.6 11.0 1.3 10.0
Fudasu (Wud1uLmN)
GEN 1 (8W1A"3) 2,325 2,330 2,354 2,321 2,351 2317 -1.4% -0.6%
GEN2 (affmimaﬁmﬁaugﬁ‘(nmm:ﬁ%ﬁa) 140 149 157 165 164 168 24% 12.8%
GEN 3 (unaanasuuaz@uningdnana) 4 3 3 3 3 3 0.0% 0.0%
318NN -70 -59 -58 -62 -69 -50
swAudae 2,399 2,423 2,456 2,427 2,449 2,438
Cost to income ratio
GEN 1 (8W41A"3) 43.8% 38.0% 38.0%
GEN2 (u?mimaﬁmﬁa@u‘?‘l‘nmm:ﬁ%ﬁ@) 44.8% 48.0% 42.0%
GEN 3 (unanvlefuuazuningaana) NA 94% 108%
Lﬁﬁéﬂnq‘uﬂ 41.0% 38.4% 42.7% 45.9% 42.1% 42.9%
Credit cost
GEN 1 (8W1A"3) 11% 11% 12%
GEN2 (u?mimaﬁmﬁm@?‘[nmm:ﬁ%ﬁa) 8.1% 9.6% 10.7%
GEN 3 (unaanasuuaz@uningdnana)
La?«‘an@‘m 1.7% 2.0% 2.0% 1.5% 1.7% 1.9%

AUA: SCB lla: @edudde ua. 10iGe Wad

AUNIWAUNSWE Jun1 AUTOX na=guie’au

dnSunrunwaunsweuounldlugvluianas nidndou NPL / Loan NSIMD
9INAUIOANBUR 3.9% WUNIS Write-off 1a:v1e NPL SOUAUs19 1.25 Kiju
dUUIN (WM 1Q67 A 1.3 nludnuuin) ogNIsAAKINTINSUNAURG NPL
INATKU (NPL Formation) 1aw1:0usunAns ag’ﬁl 1.6 KOUAUUIN IWUIN
1.55 KOUSMUUINIOANOU SoUNIdndou NPL vad AUTOX (Faunn:I0ausn)
NS=ANAOUNA 1.4% IRYUAU 0.9% tu Audonniou IignuauSoIauln 16%
QoQ soUAY CARDX vauIdu 5.9% 970 5.8% tu Audon 1Q67 lla:auido
Unu ogji 3.1% 91N 2.9% ru dudgonniou (NPL Ratio shengugnn Kun 9)

FMuAUSe Stage 2 oA 2 IIAUAIUUN IWUTU 6% QoQ (1.1 KTudUUIN)
U9N 3 dou TRinNsdnBuyantiunudouves EA (onidudoulsalwiinn
SCB wovdn cash flow gudnfiia-urands:=nu) 1a: anAsegoy

dou Coverage ratio (LLR /NPL) 1a: LLR / Loan Nsufo QoQ A 156.5% lla:
6.1% MIUanu
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Tuyuthedds AcunwaunSwesnogoy douniosioltion MUND-IASUFAD

IneTKUKUNADIUNIOaVIKLNTUEY

AUTOX  BuisiulnogusoniSo 13§

S:0:10a10UMNIUAGI 2HB5 aNdnguUIGovanumMoun 4.8 nluduun

sounvauBeUnu duilduwasnnnaziAsuINg vrusAnsiannisiolkogmniu

VAU MUAMUIKULNEI9Y Uszigunasid ECL s1o 800 auuan 1y

USHsUaIdIWaIwaInuyantnludnanUs:Au iRideiioununs=riisou

theddeuodnFauifull

AU 10N Credit cost U 2567 N 1.6% - 1.8% Dlonanogus:Aunsou
UU (dUURZIUEheddon 1.8%) Hay 1H67 aq'ﬁ' 1.79% NUNaWAIU
doullovouwesnAuesegos Ia=aniunisnignktisnelrngvavsiu

NPL FORMATION (yusunnns)

0.69%

0.61%

0.56%
0.54% 0.52%

1Q65

2Q65

3Q65

4Q65

1Q66

2Q66

3Q66

4Q66

[ NPL Formation (§1u1m)

ALN: SCB lla: aneN1Udde ua. 198y waa

% NPL Formation

0.61%

1Q67

0.60%

2Q67

N1s WRITE-OFF n1a:=vag NPL

uum

8,900

6,200

1Q65 2065

18,500

5,100

3065

7,100

4Q65

6,800

1Q66

11,000

7,400

2066

11,900

7,700

3066

16,300

13,900

4066

13,000

11,500

1Q67

12,500

10,700

2Q67

W M7 NPL (@W1usuAng)

AilN: SCB lla: anevudde ua. 1oide waa

Write-off

Aurdo (souRONITBAWSU) 1a: LLR 1N STAGE

(@uum) 2Q66

4Q66

1Q67 2Q67 % QoQ % YoY % YTD

yauiise Stage (saunanidafeiy)

Stage 1 2,579,514 2545602 2414160 2,543,421 54% -14% -01%
Stage 2 193,831 175,072 194,533 205,927 5.9% 62% 17.6%
Stage 3 93,028 96,832 95,236 95,097 -0.1% 22% -1.8%
Stage / Loan

Stage 1 90.0% 90.3% 89.3% 89.4%

Stage 2 6.8% 6.2% 72% 7.2%

Stage 3 3.2% 3.4% 3.5% 3.3%

ANTBHNRTANUAULIATAATIATAIIZAATY | LLR (39% Interbank, nszynWuleduduiauasdyaimlsyiv)

Stage 1 39,927 39,435 33,558 32,948 -1.8% -17.6% -16.4%
Stage 2 59,065 56,363 63,739 66,315 4.0% 123% 17.7%
Stage 3 59,716 59,041 55,624 54,635 20% -87% -7.6%
LLR/Loan

Stage 1 1.5% 1.5% 1.4% 1.3%

Stage 2 30.5% 32.2% 32.8% 32.2%

Stage 3 64.2% 61.0% 58.4% 57.3%

AN SCB lla: aneuUdde ua. 108y waa
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Usuanrialsansy 2567 — 68 1030 8%

Woa:riouAnldinunisiumesA Robinhood sound Non - NIl dauliondn
Js:iou Ingrawn:sngliAisssultoud unldgnisuSuannnlsansu 2567 —
68 1088 8% auwalirinlsansl 2567 — 68 Inde 4 KHUAUUIN au 7% YoY
(1H67 ARTudndou 53% vauus:ununasnnls) a:t 2568 A 4.2 Kijudu
Un IAUlR 5% YoY 9nNshgnSUSWavIAnuaIN Robinhood $10 2
Wuduuinsiel  viusA@uuRgIu NIM - SOUWANS:NUINNNSANdNsT
noNITuUloUNY 0.25% lla=Puuuod Credit cost A 1.8% Tuauwent 2567
IWS1:AUIFBINNWaSEUSes 808 muRATAnanalugogiourtnd

AJU Nele Sensitivity Analysis wugnn 0.1% ved Credit cost AgdVUN
auuRgu :MlANIsgnsanadus:=uicu 5%

auungaulunisusuds:uarunis

Tru 1AL % 1Uagunday

2567F 2568F 2567F 2568F 2567F 2568F
nlegns @wum) 40,000 42,000 44,180 45,110 -9.5% -6.9%
EPS (uW) 11.88 12.47 13.12 13.40 -9.5% -6.9%
BVS (1) 1437 147.2 144.95 149.36 -0.9% -1.4%
DPS (u) 9.18 9.38 9.18 9.38 0.0% 0.0%
ROE 8.3% 8.6% 9.1% 9.1%
Fair value (L) 102 111
Target PBV (x) 0.70 0.75
Long term ROE 8.6% 9.2%
Long term growth 2.0% 2.0%
sw"l,ﬁ”mamﬁﬂ%’qu% (@1uun) 127,928 131,931 127,928 131,931 0.0% 0.0%
selanildnanide @wum) 43,605 45,851 47,909 49,551 -9.0% -7.5%
- e ldAsssiian (fuum) 29,915 31,197 33,546 34,216 -10.8% -8.8%
-l g s s (@uum) 13,690 14,654 14,364 15,334 -4.7% -4.4%
AR AT (AUUmN) 75,613 77,492 74,652 77,288 1.3% 0.3%
ECL (81uum) 44,552 46,334 44,552 46,334 0.0% 0.0%
Loan Growth 4% 4% 4% 4%
NIM 3.8% 3.7% 3.8% 3.7%
Cost to income ratio 44 1% 43.6% 42.5% 42.6%
Credit Cost 1.8% 1.8% 1.8% 1.8%

AN SCB lla: aneuUdde ua. 108y waa
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Neutral 1 Div Yield gv n1AvaalsIvu

NOISINIA HOHY3IS3H Ad

nelAus:untunistnd Tunisus:iduyanndy GGM USuan ROE 91N 9.2%
N30 8.6% (AN10aUU 2567 - 69), COE i 11% 1K PBV A 0.7 I (AU 0.75
In) dowalk FV Ul 2567 sadludnsnifeonunisusuanmnls unegi
102 UN (1AW 111 UIN) ATIU=UN Neutral IIANATA Div yield gs10 9% ol
(AUURAZIU Dividend payout ratio 10auU 2567 — 69 A 76% VS U 2566 A
80%) BOUINANISAVDISIATAU IWeNIRATUNTWAUNSWEaIIUIAnuS 1a:
Iuoltiurnlst 2567 dousi INaIRVUAU s.W. THoy duq AGVAIARIISIAUTR
UszIurinlds1ARuInGeulnon1auondnm

GGM wamoulnurulunau
. Return 1Day 1Week 1Month 3Months6Months 1Year YTD
Sustainable ROE 8.6%
SET 06% 1%  10%  -11%  -47%  -143% | -7.0%
G 2.0% SETBANK 09%  25% 04% 22% -51% -12.7% | -82%
ROE'g 6 6% BAY 1.2% 0.0% 1.6% -5.5% 9.8%  23.1% | -12.2%
BBL 36%  22% 15% -43% -83%  -192% | -15.3%
Beta 1.1
KBANK 0.4% 00%  28%  32% 20% -48% | -52%
Risk free rate 2.8% KKP 52%  -123% -141% -20.0% -14.6%--18.4%
. : KTB 17% 23%  00% | 69% -55% -149% | -7.1%
Risk premium 8.0% ° ° ° “ ° " °
scB 0.0% 47%  38% -15% -33% -86% | -42%
0
COE 11.4% TISCO 08%  21% 23% -55% -41% -36% | 6.0%
COE-g 9.4% TTB 06%  28% | 98% -11%  41% = 80% | 54%
ROE-g/COE-g (PBV) 0.70
AUN: @189UdVY Ua. 1918y wad nuN: BLOOMBERG
HISTORICAL PBV HISTORICAL PER
X X
3.2
zg 7777777 423D 16.0
2.6 o o Tl T N T L P e P ] e W R T 25D
2.4
oo L pedWOGS mLm o oo e SDESY BUNISSE B e R 1 1) U SRR R Gy (U R N ! 18D
20 I e
1.8
16 Average - — Averagy
1.4
12 | W4 T WS el B L T ED
8.0
Ao | P ARy i W 0 i A AR T (e a™ ST -1SD
(oJt: 3 IINEEE DN W L R DR 0T TN VW7 T [l U N S O S RS Sttt 1 Sl I | 7 (el I S I Il L e e e i 25D
0.6 o0
0L e L L T T T S Rt | 25D
0.2 4.0
00 g & g g g g g &
5 8 B 3B B E RIS o LB IR 8L
&€ £ 8§ €8 8§ 8 & 88 88 & &8 & &
nu1: BLOOMBERG nun: BLOOMBERG
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AZUIFevADUnUNADUS:UIUNISVOY SCB

nstin NIM  anausind1Aa Inenn< 10 bps vod NIM AUSUAdaRaIaN
ARNISUU 2567 9:N1TANIsaNSU 2567 anavsa 7%

nstifaue 1AUInANIITNKUE TRENng 1% vosannisniauidoanst
2567 1UaguiUag 9:rIRAnlsanst 2567 anadsno 0.9%

nsriRRUNWAUNSWe DiudliuigndnAa Tnonng 0.1% vouanANSaU
Credit Cost U 2567 RIWLVU 9:rnlrrinlsansy 2567 anad 5%

ESG vou SCB

FanondouIWeounAn 1a5Uas1IAUAINSNTUNISUSURIMONNS
IWasuilasan wniionne (Climate Resilience) naonrodldAruA soufi
nsuninAlulagadnaunidaduayunisivasuwullgiAsugne -doau
ASUBURMA (Low-carbon Economy/ Society) la:n1sUdasfinsidouns:an
ansidurug (Net Zero) AOUATUAUNISUSHISINNISNSWEINSSSSUBIAIA:
Auondol vl SCB DnMsUasuauroningoitiounu ESG 19 3 hijudu
uIn (@ 2562 - 64 $19 8 KJUSUUIN)

AIALIKIACUAN 185UaSWVANIIUEIUISONNNISIIU. BO8TAUS3IBUINNY
USNISNINSIIULINYU ﬁ\]IIOLJWEIﬂt?u?i’]H§UTﬁU§ﬂWS§SﬂS$Un’Nﬂ’]SIGU
IuuAsuovesuUInsAwriliofio o8 SCB EASY mulinannisikaurso
g WINMUSUWABOU (RL) uonmnﬁﬁmsaauaqu[gLJs:noums Start up
WU SCB10X

Governance UulyungroMUNISABSSUBUIA:NTSIKdGUUUNNSUILL Dwa
UgAUTENILSENTUNdud  uanvntilniwevoyallsilanainnunssunis
AAUADUIFSY

ESG Comment AJWUFOINTS green loan AIWUVUVOINIASSNY 1o
moudUDJINSUA ESG nuunousiodnsidauidosioitio vruzAnnsikaurbe
o8 WDAMUSURIABOU (RL) Bo8anisunaaUusUntnSIIEousio GDP uon

Mo GDP [nglus:g:910 ANdaURMONAUSUIAIS
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Tnsvassaelana: COST TO INCOME RATIO

fuum 54.5%
45.9%
28% o, 426% G 27% 421%  429%
M, B3 43344 gpsay 42095 43253
arz0e 98702 3977 ggeg B @@ e @y I

2815 103 k4

7,166 7.897 7,529
8816

9,347

8,140
9,529 8,909 -

9,457

1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67

m eldneniduiugns aeldpanuton  pm eldRlnedulunumdn Cost to income ratio

AUN: JUNISAU l1a: @NedUBde ua. 10158 wad

FVTPL (Jufinlu NON - NII)

fmum
7.0% 71%
4.5%
1065 2085 3065 4085 1066 2066 3066 4086 1067 2067

- FVTPL dndou FVTPL / selésn

ALA: JUNISRU llas 8Me9udde ua. 1018e wad

NPL na: NPL / LOAN

4.34%

4.01% . 3.99%
e 3.97%

1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67

I NPL (@) NPL/Loan

AN SCB lla: aneNUdde ua. 198y waa

YIELD ON LOAN / NIM / COST OF FUND

G2y o 612%
ses 5% 599%

557% ——Yield on Loan

5.11% i
s 49

370%  374% 396%  aagm  390%

354%  3.46%

3.38% NIM

soa  17T%

7% 1.26% 1.35% 1.42% 1.40% 1.41%
1.17% .26%
0.62% 0.65% 0.70% 0.80%

1065 2065 3065 4065 1066 2066 3066 4086 1Q67 2067

—+—Cost of Fund

ALN: JUNMSRIU 118z 8NedUdde ua. 10158 waa

OPEX

fm

20854
19517
7] 18490 o0 18,568
16,942 16,757 17,018 1,122 e - 1416
16,139 15,938 = 2 5 . 1,407 4
. 1322 E
957 1,059 . . . l . l
7830
. || b2 5810 ) 5,176 gl
4853 4804 § §
1065 2085 3085 4085 1066 2066 3066 4066 1067 2067
B At Al A defmmsenduesgUnnd 1 dmsuumnssmsaznBeng

ALN: JUNMSRIU 118z 8NedUBJe Ua. 10158 waa

HUNBIkR : 4Q65 DATsoelunisUsulsiasuedAnsidu SCBX s19 2
- 2.5 Wuauun

LLR na: LLR / LOAN

154981

1065 20865 3065 4Q65 1Q66 2Q66 3066 4Q66 1067 2067

.4 RN R N R v
W AR HAT AN UATASAANIAAIIAIAATY 1T LLR (§1um) LLR/ Loan

AlN: SCB Ila: anenudde ua. 1oide waa
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NOISINIA HOHVY3IS3IH A9

wauds:naunisielnsuid
(auuin) 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 %QoQ %YoY 1H67 1H66 %YoY
seldmenidiesugns (NI) 29,340 28,942 30,791 31,536 33,413 31,761 32,576 2.6% 5.8% 64,337 59,734 7.7%
swlafdldmende (Non - NIl 8918 11,958 13,525 11,809 9,130 11,234 10,678 -5.0% -21.1% 21,912 25,482 -14.0%
- meldpnssnnfiuagns 8,816 8,909 8,509 8,140 7,166 7,897 7,529 4.7% -11.5% 15,426 17,418 11.4%
-owlaRdldnnssiiemman 103 3,049 5,016 3,669 1,964 3,337 3,148 5.7% -37.2% 6,485 8,064 -19.6%
sausglaannismiiivau 38,258 40,900 44,316 43,344 42,543 42,995 43,253 0.6% 2.4% 86,249 85,216 1.2%
AldanaAfiuam (20,854) (16,757) (17,016) (18,490) (19,517) (18,100) (18,568) 2.6% 9.1% (36,668) (33,773) 8.6%
Pre-Provision Operating Profit (PPOP) 17,403 24,143 27,300 24,854 23,026 24,895 24,685 -0.8% -9.6% 49,580 51,443 -3.6%
HATANUAATARTIANAT AT AT (ECL) (7,079) (9,927) (12,098) (12,245) (9,330) (10,201) (11,626) 14.0% -3.9% (21,828) (22,025) -0.9%
lsqnd 7,143 10,995 11,868 9,663 10,995 11,281 10,014 -11.2% -15.6% 21,295 22,864 -6.9%
EPS (u1m) 2.1 33 35 29 33 34 30 -11.2% -15.6% 6.3 6.8 -6.9%
ude 2377214 2399222 2422949 2455649 2426563 2448681 2,438,061 0.4% 0.6% 2,438,061 2,422,949 0.6%
Rusbn 2,555,800 2,510,258 2,468,159 2546813 2442860 2410606  2457,274 1.9% 0.4% 2457274 2,468,159 -0.4%
Yield on loan 5.3% 5.6% 5.8% 6.0% 6.2% 6.0% 6.1% 6.08% 571%
Funding Cost 0.8% 1.2% 1.3% 1.4% 1.4% 1.4% 1.4% 1.39% 121%
Spread 45% 4.4% 46% 46% 4.8% 46% 47% 4.69% 4.50%
NIM 35% 35% 3.7% 3.7% 4.0% 3.8% 3.9% 3.83% 3.58%
Credit cost 1.2% 1.7% 2.0% 2.0% 1.5% 1.7% 1.9% 1.79% 1.84%
Cost to Income Ratio 54.5% 41.0% 38.4% 42.7% 45.9% 42.1% 42.9% 42.5% 39.6%
NPL Ratio (71 MD&A) 3.3% 3.3% 3.3% 3.3% 3.4% 3.5% 3.3% 3.3% 3.3%
NPL /Loan 4.0% 4.0% 3.8% 3.9% 4.0% 3.9% 3.9% 3.9% 3.8%
LLR/NPL (Coverage Ratio) 156.2% 161.1% 164.9% 162.2% 153.9% 156.0% 156.5% 156.5% 164.9%
LLR/Loan 6.3% 6.4% 6.3% 6.3% 6.1% 6.1% 6.1% 6.1% 6.3%

AL JUNISRU lla: NgdUd9e Ua. 10158 wad

NPL RATIO s18nauanAn

NPL Formation (lan1e9usunAng)  1Q66 2Q66 3Q66 4Q66 1Q67 2Q67

ganiaaumlugy 00% 01% 01% 01% 0.0% 0.1%
gINaTUIANa LAz ALDN 06% 07% 10% 17% 11%  0.9%
Audeiavz 06% 07% 07% 07% 08% 0.8%
Fudeiinte 2%  22%  25%  23%  2.3%  22%
59U 04% 05% 06% 07% 06% 06%
NPL Ratio $18:gnfn 1Q66 2Q66 3Q66 4Q66  1Q67  2Q67
genazualugy 28% 27% 25% 21% 1.9% 1.7%
FINATUIANANUATTUALIAN 101% 96%  99% 10.8% 10.6% 10.4%
ANALARR 23%  23% 24% 27% 28% 3.0%
- Audeinnz 23% 23% 24% 27% 29% 3.1%
- Fuderinde 21%  23%  25%  27%  25%  26%
- CARDX 49%  52% 58% 56% 58% 59%
- AUTOX 05% 07% 08% 08% 09%  1.4%
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[Asvasaauidanazimuwin

Tnsvagwaude

NOISINIA HOHY3IS3H Ad

anuunn 1Q66 2Q66 3Q66 4Q66 1Q87 2Q67 % qoq % yoy % ytd
PERELITRT NN 852,635 855,382 875,349 843,726 872,077 858,160 -1.6% 0.3% 1.7%
FINATUIANANUATEIBN 416,180 420,312 419,679 413,208 409,986 410,323 0.1% -2.4% -0.7%
Audesutat 987,146 992,735 994,375 995930 992,990 991,614 -0.1% -0.1% -0.4%
- Auidelany 739,986 749,199 757,832 761,724 768,428 775419 0.9% 3.5% 1.8%
- Fuideiinae 184,984 180,904 175,313 172,577 169,597 165,131 -2.6% -8.7% -4.3%
- Audedlaifvanilsziu 43,873 42,230 39,838 40,117 33,443 28,988 -13.3% -31.4% -27.7%
- Gud %uq 18,303 20,402 21,393 21,513 21,523 22,076 2.6% 8.2% 2.6%
- Fuieveitincion 143,262 154,519 166,245 173,698 173,627 177,964 2.5% 15.2% 2.5%
- CARDX 115173 117,471 116,230 115256 106,635 102,563 -3.8% -12.7% -11.0%

- AUTOX 12,399 18,161 26,345 33,888 40,937 47,551 16.2% 161.8% 40.3%

- Other sub company 15,690 18,887 23,670 24,554 26,055 27,849 6.9% 47.5% 13.4%
59 2,399,223 2,422,948 2,455,649 2,426,563 2,448,681 2,438,061 -0.4% 0.6% 0.5%

Tnsvaswaudosou

gsnazun vy 35.5% 35.3% 35.6% 34.8% 35.6% 35.2%
FINATUIANANUATEIBN 17.3% 17.3% 17.1% 17.0% 16.7% 16.8%
Audametion 41.1% 41.0% 40.5% 41.0% 40.6% 40.7%
- Euﬁmﬂm 30.8% 30.9% 30.9% 31.4% 31.4% 31.8%
-Fuderinde 77% 7.5% 7.1% 7.1% 6.9% 6.8%
- Audeliivanylsziu 1.8% 1.7% 1.6% 1.7% 1.4% 1.2%
- Zul,fﬁ'ﬁm 0.8% 0.8% 0.9% 0.9% 0.9% 0.9%
- Audevanitimean 6.0% 6.4% 6.8% 7.2% 7.1% 7.3%
- CARDX 4.8% 4.8% 4.7% 4.7% 4.4% 4.2%
- AUTOX 0.5% 0.7% 1.1% 1.4% 1.7% 2.0%
- Other sub company 0.7% 0.8% 1.0% 1.0% 1.1% 1.1%
T4 100.0%  100.0%  100.0%  100.0%  100.0%  100.0%

IAsvasgvuun

d1uunn 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 % qog % yoy % ytd
AneAwEienamm 128,799 137,459 135473 131,169 131,633 143,345 8.9% 4.3% 9.3%
aauniwe’ 1,936,920 1,887,565 1,929,132 1,820,111 1,767,553 1,789,445  1.2% -5.2% -1.7%
tgzan 444,539 443,135 482,208 491,580 511,420 524,484 2.6% 18.4% 6.7%
- fnn 6 e 93,604 87,751 83,301 75,730 72,281 71,384 -1.2% -18.7% -5.7%
-6 mau e 11l 132,825 123,636 118,948 116,747 121,203 132,478 9.3% 7.2% 13.5%
1 Tl 218,110 231,748 279,960 299,103 317,936 320,622 0.8% 38.3% 7.2%
59N 2,510,258 2,468,159 2,546,814 2,442,860 2,410,606 2,457,274  1.9% -0.4% 0.6%
AneAuEienamm 5% 6% 5% 5% 5% 6%
aaNnIwel 7% 76% 76% 75% 73% 73%
azan 18% 18% 19% 20% 21% 21%
5% 100% 100% 100% 100% 100% 100%
Aun: SCB
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Js:zuarunaswanasaitiuviud 2567 - 2569 vou SCB

Juralsvaanu (d1uunn)

NOISINIA HOHVY3IS3IH A9

Fudn 31 s.A. 2566 2567F 2568F 2569F
saelsimanidasy 161,121 170,283 169,725 175,933
sunuaantiadng (36,439) (42,354) (37,794) (38,901)
sqalenanuansg 124,682 127,928 131,931 137,031
sa'la@sssutiiany - gnd 32,723 29,915 31,197 31,821
selaannaisedusiudun 13,547 13,533 14,491 15,046
Alasna e (71,781) (75,613) (77,492) (79,691)
ECL (43,600) (44,552) (46,334) (46,849)
ArlsAaua=FSule 55,723 51,368 53,956 57,528
Wn anEdule (11,955) (11,044) (11,601) (12,369)
fruuavrdavfudiuvan 247 324 355 373
Alsansg 43,521 40,000 42,000 44,787
EPS (uwn) 12.93 11.88 12.47 13.30

Juriilsvaanusiglnsud (a1uuin)

éuam 31 s.A. 3Q66 4Q66 1Q67 2Q67
seldaanidasu 41,073 43,436 41,380 42,406
sunuaantiasng (9,538) (10,023) (9,619) (9,830)
sheMenandagns 31,536 33,413 31,761 32,576
sglemiassutiaus - §nd 8,140 7,166 7,897 7,529
sae'laannniseLiuudug 3,669 1,964 3,337 3,148
aladanaetiueu (18,490) (19,517) (18,100) (18,568)
ECL (12,245) (9,330) (10,201) (11,626)
AlsnAaunESule’ 12,609 13,696 14,694 13,059
Wn aESule (2,891) (2,628) (3,354) (2,908)
runaggiariugiuan 55 73 59 137
AVlsaAns 9,663 10,995 11,281 10,014
EPS (un) 2.87 3.27 3.35 2.97
Tier 1 17.5% 17.6% 17.5% 17.6%
Tier 2 1.1% 1.2% 1.1% 1.2%
CAR 18.7% 18.8% 18.6% 18.8%

dmsndoun1anisiau

?uam 31 s.A. 2566 2567F 2568F 2569F
Yield 4.81% 5.00% 4.81% 4.81%
Funding cost 1.31% 1.50% 1.30% 1.30%
Spread 3.51% 3.50% 3.51% 3.51%
NIM 3.73% 3.76% 3.74% 3.75%
Suidasaldudinuasdudfin 95.1% 96.1% 97.1% 98.1%
Cost to income ratio 42.0% 44.1% 43.6% 43.3%
manauLnuUINNIUNTNdale 1.3% 1.1% 1.2% 1.2%
WNAAAULNUINNEEaKULREE 9.3% 8.3% 8.6% 8.9%
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Js:zuarunaswanasaitiuviud 2567 - 2569 vou SCB

Jupa (a1uunn)

NOISINIA HOHY3IS3H Ad

iuam 31 s.A. 2566 2567F 2568F 2569F
Wudgauardurdinsuias 40,676 33,531 32,501 30,754
Wuawmu (FVTPL / FVTOCI) 478,697 502,631 527,763 554,151
Awila 2,426,563 2,523,626 2,624,571 2,729,553
n eandadeiu 23,467 24,640 25,872 27,166
vin Andantaoduazgey (148,985) (155,737) (162,070) (166,919)
Suidta and 2,301,045 2,392,529 2,488,372 2,589,800
AunFwedu 618,305 626,111 634,698 644,707
Sunsweisiu 3,438,722 3,554,803 3,683,334 3,819,413
WJurn 2,442,860 2,516,146 2,591,630 2,669,379
WSunfu 109,911 111,010 112,120 113,241
uildusiu 2,954,989 3,064,696 3,180,871 3,302,399
nuBandIsTuaE? 33,671 33,671 33,671 33,671
dsasdu 35,253 35,878 36,521 37,184
RN ERELH] 409,159 414,343 425,433 438,636
grunavrifianiu 478,082 483,891 495,625 509,492
nﬁﬁuuazﬂ'vuﬂaujﬁaﬁu 3,438,722 3,554,803 3,683,334 3,819,413

yuRnasaglnsund (druun)

Fudn 31 s.A. 3Q66 4Q66 1Q67 2Q67
Wudauazdurdinsuias 36,337 40,676 37,296 35,479
WSURIMNU-gNE 476,475 478,697 538,613 485,249
Awvila 2,455,649 2,426,563 2,448,681 2,438,061
110 aanidaae¥y 22,763 23,467 23,285 23,233
Wn ﬁwLﬁanﬁﬂoﬁuq:@m (154,981) (148,985) (148,570) (148,781)
iul’ﬂaﬂmﬁ 2,323,431 2,301,045 2,323,396 2,312,513
Aunsweidu 702,805 618,305 507,833 651,074
Funsweisu 3,539,049 3,438,722 3,407,138 3,484,314
Wuehn 2,546,813 2,442,860 2,410,606 2,457,274
Wurfiu 318,101 331,369 322,095 367,949
uildusu 3,067,155 2,954,989 2,911,895 3,005,815
nuBanadszuan 33,671 33,671 33,671 33,671
ghruaavrifianiu 466,394 478,082 489,654 472,771
uﬁﬁuuaza"mmau{s‘iaﬁu 3,539,049 3,438,722 3,407,138 3,484,314

auumgiuTunisUs:=uinunas

ﬁuam 31 s.A. 2566 2567F 2568F 2569F
dasnsduiazacduila 2.1% 4.0% 4.0% 4.0%
dasinsidiulanaadudin -4.4% 3.0% 3.0% 3.0%
dasinsiiiuiauassaleamsssuiiaus -11.9% -8.6% 4.3% 2.0%
Credit cost 1.8% 1.8% 1.8% 1.8%
NPL / Loan 4.0% 4.1% 4.1% 4.0%
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APPENDIX

NIl swwlnneniusuans

Non - NIl selanDlsneniCy

FVTPL rinls (viANU) ans9NIASeJHoNWNSHURIAYAATLRASSSULNU
sunIsn§evianu Uurnlu Non - NIl Tusnon1sd nana
Us:neunoe s (vinnu) 91ndnsanilagunninlniuanan
SuU1A1SY, NS Mark to Market (Unrealized) SOUN JNISVIY
(Realized) RUadNUAUAU, AS1ESKG ANISUNATS 1onJufn
10u FVTPL

OPEX AlB9eAITUIU

PPOP filsnaudsau (18lAsou — MIBIURNTUIL)

ECL (Expected Credit Loss)

WAVIANUATUIASAMAAIA9NR:IAAVU (F1seduufinluduriils
vIANu)

LLR (Loan Loss Reserve)

AIGioWaVIANUAUIASANAAINI9IAAVU (F1soulurinluu
na)

Earning Asset

aunsweRnelniins el @Euido + Interbank + Fuadnu)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlsaunoniTe / RUnU (RUwhn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FusUIURAWENS KT

Stage 1 (Perform)

FuBongutns:HlmUUNG

Stage 2 (Underperforming)

duion DPDIAU 30 U KEOU1INNISTAB UIBIATUNIW
Itiogonaniu:nsiuosuIlrEooylUNAHNSSUIFEY IUENs:
himUUNG

Stage 3 (NPL : Non

Performing Loan)

FuidonAJgns:Inu 90 Su

Coverage Ratio

LLR / NPL a:nouuloungnnsiuadisodvadsunas

AoNIDYAISU

shelanoniTuASURsUNANSUURNTUIUAIsVIANU InguTUTA
aifioiduiuan

FVTOCI Ruadnuauq RludaUszinnidu FVTPL Tnonis Mark to Market
réonsv1u RIARMTS (ViANu) 9:UuRNVAEoULBorulnsTULAU
Juinlsvaanu

BIS Ratio MSIAOUNUNDINUATHUAIRIUAUNSWE 15 80 (RWA : Risk

weighted Assets)
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