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EQUITY TALK

ANALYST MEETING

oglunsou

NNISUS3UUNDINSI:KIUANSUNY (26 N.A. 67) INuNa1y KaINIWSOUEY

donndounuus:unnunisteddonad Inuyuskiis BBL AJYUUOINSWURD
voulsugnelnen 3% YOY wanaunousiounsidauidovesanAissne
nuuFoNSVENufiovouauioUl 3% - 5% YOY (Gugon 2Q67 uon 0.8%
YOY, +1.8% YTD) vru:ARUNWaUNSws 1Jduwon 2Q67 dndou
NPL/LOAN Vu Il COVERAGE RARIO avanfunaud $uuUogdndiusmns
INSIA azdudryryncunudluu CREDIT COST $2J 2H67 anvn 1H67

AIUS:uNrUNTSiazAIUzUN  OUTPERFORM  9Mndurdestelnd  addoulA
AUl deIRuunuauGoswgouRgnINAsountnSaIdourio GDP fnu
VALUATION G PBV $ov1g 0.46 Iri1 indndos COVID Rgovigiads 0.5 Inn
RIS ROE mautigandn $unnnsnAAulfa:roudndns NPL vavu iia:
noNIToVIaIWeRISIIAD VruzAAA DIV YIELD $19 5.1% ol 1ée 7 unsio
RuiIrnUrniou 1uaidu 1HB7F A 2 uNFoKU Ila: 2HE7F A 5 UNFOKU

Js:=uarunasmalavarArynwnisiau

dudn 31 8.A. 2565 2566 2567F 2568F 2569F

ﬁﬂmv@ 29,306 41,636 43,078 44,427 47,067
EPS (UMW) 15.35 21.81 2257 2327 24.66
EPS growth (% yoy) 10.6% 42.1% 3.5% 3.1% 5.9%
BVS (L) 264.7 2771 292.7 309.0 326.6
PER (x) 8.9 6.2 6.0 58 5.5
PBV (x) 0.51 0.49 0.46 0.44 0.42
DPS (Un) 4.50 7.00 7.00 7.00 7.00
Div yields 3.3% 5.1% 51% 5.1% 5.1%
ROE 5.9% 8.1% 7.9% 7.7% 7.8%

AU aNenIUdde ua. 1oide wad

TECHNICAL CHART/COMMENT
i IuolULUVaVSIAN : SIDEWAYS
IUoSU : 128.50 UN
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@ 30nsnNAU 2567

4 N
BBL
Outperform
s1UJeuu (UN) 136.00
saidhnune (un) 175.00
Upside (%) 28.7
Dividend yield (%) 5.1

CONSENSUS ANALYSIS

EPS (un) ASPS  |AA Cons % diff
2567F 22.57 2273 -1%
2568F 23.27 23.88 -3%

ALN: IAA consensus, ANENUGTE Ua. 19158 Wad

ESG RATING
SET ESG Ratings AA
CG Score GLfe
Anti-corruption 1d5un1siusas
AuN: SET, SEC

RESEARCH DIVISION
USBNKannSwe 1015 Wad

INAANR N38s:SSSW, CISA
undiAsnzHUdBiUgIUAURanAnU, Jedenuinaia
1avn:IJgulindins:H: 004132

N1aNSs KIVIIUINSHY
Un31As1:KJadeWUgIUAUKANNSWE
1avn:IJoudndIns=H: 093372

AUTAIENAUVauWaUs:Tusu 1Tosen BBL 1Tu 1 Tuwiionulringveu ASP IngUaquu BBL USENiuIgo la:aseunsalannuwlds fornulu ASP ogsouniu

$10 21% NsainaulalunisaInuVuoYAUAAWERVaIINAINU
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EQUITY TALK

onsuAaINIsIdFUIBON1aILN

9MNNSUs=3uUNIIAS1:HOUANSUNE (26 N.A. 67) InuNa KAINTWSOUEN
donAdeunuls:urrumstheddund

[NOAANNIASUIRIUKNIAIIN AS. NOUANA NRS:Na LaJIASUINIINGMIAY
ogludosWudd (ImNFg9N s.w. du  AGusSMslAuUUoUS:URS:3r0
IFASUINIINYEI 2HB7) AMANISVENEMIVEY GDP Inus:Au 3% YoY uu
InAWan1ANNSasoaNDWALNNTS IWsN=Nna:RUIforalanuinugnguan Ui
Udsnansnonideviag wanaurndidoveuyusinaus:inAaAATU Us:nou
AunouiRualnaWusmdraItiovna:Iindiing seasonality suiis m.A. — 0.A.

Funstalswnuninavuluinegosnwiuun  10uwaunissuluinegn
aswiuide 30 Ureu  @Modne:inlugnisasnuseul  1eUsuUsy
Us:ansnwaneniswanidnualdoiu  usnantaniunisninouluiiueu
Tunanppsnanskt  10UBNUYIERv:YIleIKanARUNauLNTdUSNNsauIGo
NS=UUANUUNSIIU Ba0AUBANEUNIT auFUs:NoUsoU BBL Us:Iu
iDunsvduriononusiodnsidauidovevanAnssiiouniu Fuaidhaurde ru
Ful 2567 17Ul 3% - 5% YoY (FUJon 2Q67 uon 0.8% YoY, +1.8% YTD)

drsuidinung NIM IbilNauR 2.8% uuduuAZIudnsInaNIDuuloue
Tngay 1 ASY 0.25% nawl laindssnAad 2 ASY (@uioananiu
FinuUszINAGAEIU 26% VoJaUIGo : Permata S10 10% VoJAUIGO) K7D
sns1neniUoulounasdINanauuRgu Us:nounu NIM Jon 1H67 ogh
$19 3% (1H66 A 2.8%) MK NIM Dlomagunsdnrune dudedeeunano
uansItioutiy Cost to income ratio IKANIALBNIS High — 40s% a:fiou
9N 1H67 A 45.6% IAUU THB6 M 47.1% (Uni OPEX 1SU610 4Q mUNQNNa)

vousAAUNWAUNSWE oglun1suSHIsIANTS IAUOR 2Q67 NPL Ratio
("M MD&A) 98 3.2% (NPL / Loan A 3.6%) NS=ANEYU 0.2% 931NEUIIA
1Q67 Iidoulnnyiluanrtintinunisusulasuasnantindonnsuidu NPL 80
ASY (Relapse) BINSHUAUNMSNISWOULUNISINGUKTAIIAAUT 2566
duwalfinisidousuvuidu Stage 1 Kawlsulasiasunt nidudshnaniunis
USHIs NPL vou BBL ¥s:u:10a1 12 160U (InNs1g91n s.w. 3U AENIS
Write-off a=v1e NPL IWUIR) 8nfias=au NPL Ratio IWTAaunugul 2562
A 3.4% lla:A3ud 2563 AJ COVID A 3.9% Us:nauriu Coverage ratio (LLR /
NPL) ru Fudon 2Q67 A 282.5% r3aluBa LLR / Loan A 10.3% AuAdou
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guanlunaud (An10ay Coverage ratio la: LLR / Loan Nguy ogn 175.8%
Ia: 6.5% muaau)  wseusauSunonuidsilunisinannduveuanhl

NOISINId HOYY3S3H A9

Ml uSk1s BBL dudryryaruiAnng Credit cost madon 1H67 A 1.4%
(1H66 A 1.3%) IFIRUUHUISAINGTFIS 0.9% - 1.0% I1Tovanilusels
1H67 rMlsE nagnaniTuaddn Su0NsaIESIWUIRL

NPL na: NPL / LOAN LLR na: LLR / LOAN

fnum fum

10.3%

3.8% 10.1%

3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67

3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67

&) S TN I R
. AHE AT AUAIATARTIAIAIIAEITATY (LLR) LLR/ Loan
. NPL NPL / Loan

AUA: BBL lla: aneu1udde ua. 198y wad AU: BBL lla: anennudde ua. 1oide wad

douuloununisIuRuduULa ANAUA 35% VourinlsansmuIUSLNANS 1o
sodsunsiAUlnAUAUIGo Bouli BBL anunsnaluauuauonngnrtisne
They Tnglusiounn Syndicated loan 10U9AINYVay BBL MUADUIRUVOY
WUSKHISSUNANSY

TuyuuauEedFe IaUUATU Credit cost U 2567 7 1.2% (U 2566 A 1.3%)
IssAIBElAAUALUATIU NIM A 2.90% (U 2566 A 2.95%) lla: Cost to
income ratio i 49.5% (U 2566 A 48.8%) Glonafn3NauuAzau suRnand
VAU wanuAurnlsans 1H67 A 2.2 nbuduuin (+4% YoY) Amidu
dndou 52% vedUs:unrunismulunedds (50% vod BB Consensus)
nanoAe 2HB7F 9:Urnlsso 2.07 hiduduuin réoloay 1.035 Kijudu
unsolnsuna  (2HB6 1038 1.01 nludhuuinsiolnsund) UauINEu
donnaoy Us:noununisimSuu Coverage ratio Tusznugunaoniusounau
hUn 1esulionuUnumn NPL ARnIsnuEouliis:au Credit cost TUISugoau

ns:nusioNlsans JuAvANaANIsU 2567 A 4.3 Kuduun (+3% YoY)
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WJrnurennIsiiud 2567

NOISINIA HOHY3IS3H Ad

Consolidated 2024 Financial target
Loan growth 3-5%

NPL ratio (gross) +3.0%

Net interest margin Around 2.8%
Net fee income growth Low single digit
Cost to income ratio High-40s%
Credit cost 0.9-1.0%

Note: The above financial targets are based on the Bank’s preliminary estimates that may change due to the operating environments and other
unforeseen circumstances.

Aun: BBL

Outperform FuisosnelnngdulUls na: Valuation unaule

3y GGM (ROE s:8:6190 7.7%, COE A 11.5%) ¢ PBV A 0.6 1IN TAFV U
2567 A 175 UAN IRgUINN PER 8 1NN (Annagaaisid 2560 A 10 1n7)
AIUZUN Outperform 9nauBosnalnny @ndou 44% veuaurse) il
iAuln IJeIfouAUAUIGoswgeunnNIAnAounlnSaISousio GDP 1Jugn
TAIUSsUVey BBL Addndouduosnalnnyuinnan s.w. du siu Valuation
0 PBV ovng 0.46 I (PER $19 6 IN7) #,Nn36ad COVID U 2563 Agovne
103 0.5 1IN AIAIUSILL ROE mauligundn na:nenidouloungnenna-adlu
0g9nIRBONUZY COVID FumnsnAAulfa:roudndns NPL vavu Iia:
noNIJuVIaIwoRndsIiad MlkUs:1u downside FosiARUInEelUIN

vru:AiAA Div yield $19 5.1% ol rso 7 unsisRuinUniou nuaidu
1HB7F N 2 UNFDKU lla: 2HB7F A 5 UINFOKU
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NOISINIA HOHVY3IS3IH A9

wamdulnurulunaus GGM
Return 1Day 1Week 1Month 3Months6Months 1Year | YTD Sustainable ROE 7.7%
SET 1.2% 13% 05% -40% 50% -153% | -7.7% g 2.0%
SETBANK 1.4% 04%  06% -36% -30% -11.8% | -7.8%
ROE-g 5.7%
BAY 0.8% 12%  20% -87% -104%  232% | -14.3%
Beta 1.10
BBL 2.3% 11%  42%  00% -29% | -20.0% | -13.1%
0,
KBANK 0.8% 04%  16% -08%  49%  24% | -52% RF 2.7%
KKP 3.3% 98% -17.0% -246% -20.4% 22.4% MRP 8.0%
KTB 0.6% 23%  53%  7.9% 12.7% | -3.3% COE 11.5%
SCB 2.5% 15%  -10% -33% 24%  1.2% | -2.8%
J J 0 o 0 0 (] COE_g 9-5%
TISCO 0.5% 13% 24% -34% 53% 63% | -65%
AU @89IUdVY Ua. 19188 wad NUN: d18uUdVe Ua. 1918y wad
HISTORICAL PBV HISTORICAL PER
X X
16.0
1.8
E | T Ty T L S e . +2SD 14.0 AL o BRI e +2SD
1.4
,,,,,,, +15D 20 <eeeee 418D
1.2
e - M 4 Average gl Y Average
0.8 80 | U — -18D
,,,,,,, 18D
0.6
60 | W e -2SD
O R T T i Ny i e U LGRS R S 25D
02 40
Ly o f3e] < w © N~ @ D o - o 32l < 0 © N~
R B R e e MR R R R
£ 8 8 R 8 8 8 8 8 R R 8RR R KR
nu1: BLOOMBERG NuU1: BLOOMBERG

Us:1aunduidsvniduantinsous:uarul 2567 vou BBL

nstii NIM anagiind1Aa Tnonn 10 bps vod NIM AUSUBDanadan
ARSI 2567 A 2.9% 9:rikselinoniTusSuansanay 3.56% lla=rinls
anst 2567 anav 8.7% Ingiloudunn FV madludnsnifeonu

nsttifaue [nangniUmune Tnunn 1% vedmnanisniduidoanst 2567
Ranau9nJegUunUs:IDUVeNus 3% yoy 9:rmilkselfnoniDusuans
anad 0.6% 9N lla=rinlsansy 2567 anau 1.4% dou FV Tuivagunday

nsttinAruNWaUNSWe DiuoltivigndnAn Tnnn 10 bps vodAANISRU
Credit Cost U 2567 AIWUTUINAUUAZIUR 1.2% v:auwalirinlsansy
2567 anadsno 5% Inidoudiunn FV sadludnsiifioonu
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wauds:=naunisislnsuid

(@uuin) 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2067  %QoQ %YoY 1H67 1H66 %YoY
i‘ﬁﬂﬁmﬂmﬂyﬁ{uﬁw% (N11) 30,454 30,078 31,487 34,130 35,165 33,422 33,134 -0.9% 5.2% 66,556 61,565 8.1%
i’wﬂoﬁ”ﬁﬁl‘ﬁmﬂmﬁﬂ (Non - NII) 6,431 10,215 10,956 8,443 7,028 8,260 10,404 25.9% -5.0% 18,664 21,171 -11.8%
- eldAnsssatlane - qvd 6,958 7,122 6,571 6,773 6,768 6,927 6,850 -1.1% 4.2% 13,776 13,693 0.6%
- sel@AR e Lman (527) 3,093 4,385 1,670 259 1,333 3,554 166.5% -19.0% 4,888 7,478 -34.6%
sauselaannisaduay 36,886 40,293 42,443 42,573 42,193 41,682 43,538 4.5% 2.6% 85,220 82,736 3.0%
Anldane Aidiuau (19,071)  (18,850)  (20,111)  (19,208)  (23,621)  (19,618)  (19,208) 2.1% -4.5% (38,826)  (38,961) -0.3%
Pre-Provision Operating Profit (PPOP) 17,815 21,443 22,333 23,365 18,572 22,064 24,330 10.3% 8.9% 46,394 43,776 6.0%
mwnuﬁmmamﬁmmdmﬁm?ﬁu (ECL) (7,914) (8,474) (8,880) (8,969) (7,343) (8,582)  (10,425) 21.5% 17.4% (19,007)  (17,354) 9.5%
ﬁ’ﬂ.i'@w% 7,569 10,129 11,294 11,350 8,863 10,524 11,807 12.2% 4.5% 22,330 21,423 4.2%
EPS () 4.0 53 5.9 5.9 4.6 55 6.2 12.2% 4.5% "7 1.2 4.2%
ﬁuﬁﬂ 2,682,691 2,640,090 2,698,304 2,723,751 2,671,964 2,736,427 2,719,989 -0.6% 0.8% 2,719,989 2,698,304 0.8%
Rudn 3,210,896 3,205,989 3,200,155 3,163,297 3,184,283 3,198,332 3,184,856 -0.4% -0.5% 3,184,856 3,200,155 -0.5%
Yield om Loan 5.0% 5.3% 5.6% 5.9% 6.1% 5.9% 5.8% 5.9% 5.4%

Cost of fund 1.2% 1.5% 1.7% 1.7% 1.9% 2.0% 2.0% 2.0% 1.6%

Spread 3.8% 3.8% 3.9% 4.1% 4.2% 3.9% 3.8% 3.9% 3.8%

NIM 2.79% 2.7% 2.9% 3.1% 3.1% 3.0% 2.9% 3.0% 2.8%

Cost to Income Ratio 51.7% 46.8% 47.4% 451% 56.0% 471% 44.1% 45.6% 471%

Credit cost 1.2% 1.3% 1.3% 1.3% 1.1% 1.3% 1.5% 1.4% 1.3%

NPL Ratio ("N MD&A) 3.1% 3.1% 2.9% 3.0% 2.7% 3.0% 3.2% 3.2% 2.9%

NPL/Loan 3.6% 3.7% 3.5% 3.5% 3.2% 3.4% 3.6% 3.6% 3.5%

LLR/NPL (Coverage Ratio) 260.8% 265.1% 287.1% 283.3% 314.7% 291.7% 282.5% 282.5% 287.1%

LLR/Loan 9.4% 9.9% 9.9% 9.9% 10.1% 10.0% 10.3% 10.3% 9.9%

ALA: JUNISRU llas Me9udde ua. 10i5e wad

Tnsvasusieln YIELD ON LOAN / NIM / COST OF FUND

fuum
6.07%
5.87% 5.88% 5.81%

~m—Yield on loan
56.0%

SC 42443 42573 42,193 41,682 43538
' 293, oo % N o
367096-3% 36,886 -26“’ i” wer . B waad /1% -44 h
= 6773 . 6927 =
6,958 7122 [ —NM

| | 300%  314% i )
279% 273% 2.86% 5 297% 2.04%

2.45%

Cost of fund

re7%  196%  199%
o 1.74%
153% 1.70% /o
9
1.03% ik
3Q65 4Q65 1066 2Q66 3Q66 4Q66 1Q67 2Q67
3065 4065 1066 2066 3066 4066 1Q67 2067
= ulEneniduiugyi swldnsrnaione m olERRlE M S Costto income ratio
NU: JUNISIIU lla: a19viudve ua. 10188 wad NU1: JUNISIU lla: 81991Ud98 Ua. 1918y wad
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FVTPL (Gufinfu NON - NII) ECL n1a: CREDIT COST

A fwum

3,372

NOISIAIA HOHVIS3H A9

1.33% 329
127% > il 127%

2,329 2,419

1,445

I 768

-1,956
3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67

-41 82

3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1067 2Q67

B ECL Credit Cost

AL JUNISRU lla: N8dUd98 Ua. 10158 Wad AN JUNMSRU l1a: ENedUdde Ua. 10188 waa

ESG vou BBL

duondou NsIkAUGoRTAUSURNLOUEEIIONdoUIA=AIAU LIUNS
UaesaurbelrnuyUs:nounsisslwihwaniua:onn  soufiunonugioonns
Fauovouanm WoUsuUsins:usuNswanlAIdudnsAUAIINSoU AU
vonnrunelunsza:Us:inA nuusio BBL Alnsuaswesnauido dndouinu
50% U19INANANSSNY

&AUIKIAUAY  AduumUIuoNNIsIKuSNIsanAagIdusssuy
(Market Conduct) muIUONIved sun. la:nnincurinistiauiioog i
AOUSURBOU (RL)

Governance N1SNNUAIANINISAIUNNNINYIVOUIA:HANSSSUINUNA

ESG Comment AJUFOINTS green loan RIWUVUVOINIASSAY 1o
moUdURIINSUA ESG nuupouiansisauidosioition vouzAnsikaurdo
08NTANUSURIABOU (RL) osanisunnausuktnsoiéousio GDP uon

mo GDP Inglus:g:919 ANdoUFADNAUSUIAIS
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Loan by business unit 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67
Large corporate 44% 44% 44% 44% 44% 44%
Commercial 14% 13% 13% 13% 13% 13%
Business 6% 6% 6% 6% 6% 5%
Consumer 12% 12% 12% 12% 12% 12%
International 24% 25% 25% 25% 25% 26%

et 100% 100% 100% 100% 100% 100%

Loan by industry

danuun 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 %QoQ %YoY % YtD
qmmwnﬁummﬁmua:nwwntﬁ‘uﬁ' 808,497 801,356 797,351 766,783 780,566 768,664 -1.5% -4.1% 0.2%
ﬂ’li‘@’\ﬁ’\i‘m‘iﬂiﬂﬂ UAZLINIG 506,295 494,387 496,981 495,808 507,246 495,462 -2.3% 0.2% -0.1%
Ruﬁmﬁaﬁaq‘mﬁa 336,161 340,690 341,958 338,489 337,462 334,717 -0.8% -1.8% -1.1%
NINHATUAZIMEDILS 81,192 89,136 87,219 92,721 101,157 92,953 -8.1% 4.3% 0.3%
ganaadarsuninduaznisneaing 193,020 194,699 196,934 196,673 201,643 202,155 0.3% 3.8% 2.8%
%u"\ 714,925 778,036 803,308 781,490 808,353 826,038 2.2% 6.2% 5.7%
59 2,640,090 2,698,304 2,723,751 2,671,964 2,736,427 2,719,989 -0.6% 0.8% 1.8%
1Q66 2Q66 3Q66 4Q66 1Q67 2Q67
QAANMNITUNTHANLA TN I ETE 31% 30% 29% 29% 29% 28%
nisangnsnglinAuaziisng 19% 18% 18% 19% 19% 18%
RSN RILEIUALIE 3% 3% 3% 3% 4% 3%
ﬁuﬁmﬁ@ﬁa@mﬁﬂ 13% 13% 13% 13% 12% 12%
genaedanrsuninduaznisneadng 7% 7% 7% 7% 7% 7%
%uﬂ 27% 29% 29% 29% 30% 30%
KRt 100% 100% 100% 100% 100% 100%

Deposits by types

1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 %QoQ %YoY %YtD
nezuATIGY 293,391 283,512 278,945 283,678 284,586 283,660 -0.3% 0.1% 0.0%
panninel 1,711,027 1,708,745 1,667,957 1,680,979 1,699,730 1,664,467 2.1% 2.6% -1.0%
1lszan 1,201,571 1,207,898 1,216,395 1,219,626 1,214,016 1,236,729 1.9% 2.4% 1.4%
598 3,205,989 3,200,155 3,163,297 3,184,283 3,198,332 3,184,856 -0.4% -0.5% 0.0%
1Q66 2Q66 3Q66 4Q66 1Q67 2Q67
nzuaadu 9% 9% 9% 9% 9% 9%
fauninel 53% 53% 53% 53% 53% 52%
1szan (FIX) 37% 38% 38% 38% 38% 39%
594 100% 100% 100% 100% 100% 100%

AUA: BBL lla: anen1Udde ua. 198y waa
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Us:zuarunaswanasaitiudaud 2567 - 2569 vod BBL

JurilsviaAnu (a1uunn)

NOISINIA HOHVY3IS3IH A9

Audn 31 s.A. 2566 2567F 2568F 2569F
selanandasy 194,365 202,624 199,373 205,831
m"uv!umamﬁu Eati] (63,504) (70,255) (67,150) (69,544)
s1alenania qnd 130,860 132,368 132,223 136,287
se'lamisssufiauy - gnd 27,234 27,786 28,342 28,908
ﬁu"Lﬁmnmsmtﬁumuﬁ'uq 9,393 9,648 10,664 10,951
AtaAnaaTiueu (81,775) (84,053) (85,258) (86,854)
umﬂs\vgus\"ﬁumsﬁmﬁﬂwsn"mmﬁm'ﬁu (ECL) (33,667) (32,000) (30,500) (30,500)
AvlsnauaEduls 52,046 53,749 55,471 58,793
win aEdule (9,993) (10,212) (10,539) (11,171)
frunaviiariusruvan (417) (459) (505) (555)
Alsguns 41,636 43,078 44,427 47,067
EPS (un) 21.81 22.57 23.27 24.66

yurilsvaanuselnsund (81uunn)

Audn 31 s.A. 3Q66 4Q66 1Q67 2Q67
selenanidadu 50,284 52,637 51,672 51,645
sunueanidaang (16,154) (17,473) (18,250) (18,511)
seldnantiusgns 34,130 35,165 33,422 33,134
se'lamisssufiauy - §nd 6,773 6,768 6,927 6,850
s1eleannnisEiiueuaug 1,670 259 1,333 3,554
ERISIER TR LI TRSEY) (19,208) (23,621) (19,618) (19,208)
“aEIANUGIULATAATIANAINATIARdY (ECL) (8,969) (7,343) (8,582) (10,425)
AvlsAaumiEdule 14,396 11,228 13,483 13,904
Wn A Sule (2,938) (2,281) (2,849) (1,993)
fHruzavfiajusdiuian (108) (84) (109) (105)
Alssnd 11,350 8,863 10,524 11,807
EPS (uw) 5.95 4.64 5.51 6.19
Tier 1 16.2% 16.1% 16.3% 16.1%
Tier 2 3.4% 3.4% 3.4% 3.4%
CAR 19.6% 19.6% 19.7% 19.5%

dns1doun1anNIsiiu

Audn 31 s.A. 2566 2567F 2568F 2569F
Yield on Loan 5.7% 6.0% 5.8% 5.8%
Funding cost 1.7% 1.9% 1.7% 1.7%
Spread 4.0% 4.1% 4.0% 4.0%
NIM 3.0% 2.9% 2.8% 2.8%
Auidtasiadunin 84.3% 84.3% 84.3% 84.3%
Cost to income ratio 48.8% 49.5% 49.8% 49.3%
Credit Cost 1.3% 1.2% 1.1% 1.1%
ROAA 0.9% 0.9% 0.9% 1.0%
ROAE 8.1% 7.9% 7.7% 7.8%

AN: anevIudde ua. 1oide wad

) ASIAPLUS

Securities




EQUITY TALK

Us:zuarunaswanasaitiudaud 2567 - 2569 vod BBL

Juma (aiuunn)

NOISINIA HOHY3IS3H Ad

ﬁvu(jm 37 8.A. 2566 2567F 2568F 2569F
WSuaauazdurdinsuiais 45,518 44,762 49,004 49,587
WuaInu-gna 1,062,668 1,106,561 1,152,438 1,200,387
Audta 2,671,964 2,752,123 2,834,687 2,919,727
§utﬂaé{mﬁ 2,425,661 2,485,039 2,562,463 2,647,374
funweau 980,637 1,004,012 1,018,789 1,033,908
RUnSweisrn 4,514,484 4,640,374 4,782,692 4,931,256
Wushn 3,184,283 3,279,812 3,378,206 3,479,552
Wurdu 546,724 546,724 546,724 546,724
uildausiu 3,983,654 4,079,642 4,190,692 4,305,326
nuizandsenad 19,088 19,088 19,088 19,088
dsavdu 255,117 255,117 255,117 255,117
A'lsdzau 254,770 284,486 315,551 349,256
sruuavrifianiu 528,975 558,691 589,756 623,461
uil duuardruaasrdaniu 4,514,484 4,640,374 4,782,692 4,931,256
Junasiglpsund

duam 31 s.A. 3Q66 4Q66 1Q67 2Q67
WSudauazsdurdinsuing 40,004 45,518 41,562 38,682
WuaInu-gna 1,055,095 1,061,265 1,129,379 1,102,047
aul‘ﬂa 2,723,751 2,671,964 2,736,427 2,719,989
1N eantiud1e¥y 12,620 12,363 13,364 0
Win andanauianusuasiafiaiainaziindu (257,331) (258,666) (262,084) (262,085)
ﬁul'ﬁaﬂ,mﬁ 2,479,040 2,425,661 2,487,707 2,487,708
Sunsweau 985,046 982,040 898,266 901,734
KUnNsweisau 4,559,185 4,514,484 4,556,914 4,530,171
Wusn 3,163,297 3,184,283 3,198,332 3,184,856
Wudfu 566,476 546,724 530,704 520,785
uildusu 4,029,234 3,983,654 3,999,337 3,982,953
fruuavrifiarjusuias 528,117 528,975 555,567 545,332
uilduuardruaavedaniu 4,559,185 4,514,484 4,556,914 4,530,171

duuAgulunisds:uarunis

ﬁuam 31 s.A. 2566 2567F 2568F 2569F
Samnsduianacduda -0.4% 3.0% 3.0% 3.0%
dgnsinisiiutauacdusn -0.8% 3.0% 3.0% 3.0%
dasinsidulauasselamisssuiiiaouy -1.0% 2.0% 2.0% 2.0%
dasianEdule’ 19.2% 19.0% 19.0% 19.0%
NPL / Loan 3.2% 3.2% 3.2% 3.2%
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APPENDIX

NIl swwlnneniusuans

Non - NIl selanDlsneniCy

FVTPL rinls (viANU) ans9NIASeJHoNWNSHURIAYAATLRASSSULNU
sunIsn§evianu Uurnlu Non - NIl Tusnon1sd nana
Us:neunoe s (vinnu) 91ndnsanilagunninlniuanan
SuU1A1SY, NS Mark to Market (Unrealized) SOUN JNISVIY
(Realized) RUadNUAUAU, AS1ESKG ANISUNATS 1onJufn
10u FVTPL

OPEX AlB9eAITUIU

PPOP filsnaudsau (18lAsou — MIBIURNTUIL)

ECL (Expected Credit Loss)

WAVIANUATUIASAMAAIA9NR:IAAVU (F1seduufinluduriils
vIANu)

LLR (Loan Loss Reserve)

AIGioWaVIANUAUIASANAAINI9IAAVU (F1soulurinluu
na)

Earning Asset

aunsweRnelniins el @Euido + Interbank + Fuadnu)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlsaunoniTe / RUnU (RUwhn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FusUIURAWENS KT

Stage 1 (Perform)

FuBongutns:HlmUUNG

Stage 2 (Underperforming)

duidon DPDIAU 30 U KEOUIINNISTAT UIBIATUNIW
Itiogonaniu:nsiuosuIlrEooylUNAHNSSUIFEY IUENs:
himUUNG

Stage 3 (NPL : Non

Performing Loan)

FuidonAJgns:Inu 90 Su

Coverage Ratio

LLR / NPL a:nouuloungnnsiuadisodvadsunas

AoNIDYAISU

shelanoniTuASURsUNANSUURNTUIUAIsVIANU InguTUTA
aifioiduiuan

FVTOCI Ruadnuauq RludaUszinnidu FVTPL Tnonis Mark to Market
réonsv1u RIARMTS (ViANu) 9:UuRNVAEoULBorulnsTULAU
Juinlsvaanu

BIS Ratio MSIAOUNUNDINUATHUAIRIUAUNSWE 15 80 (RWA : Risk

weighted Assets)
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