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EQUITY TALK

ANALYST MEETING

wSoud NPL

MsUS=3UINIIAS1:KANSUNUALULN USENY dudrynynu 2H67 ISinAAU
NNUavIANUSNEAIUNAY haus-asUdesauidoldndo a-au NPL RATIO tu
AUUTIUIAU 3.5% Fuom 2Q67 A 3.4%) Indeduminalonikauonlin
ANNSNEUUATIULNETIE SoutuauIGo STAGE 2 Tris:auvusioition niKune
5390u3N CREDIT COST Tuanaui$o duwaliniswusodulufiuls:uncunis

1% '
i i 0

MynagdSuanus:urctunasiia: FV Indo 38 un (InU 42.5 un) A0YSIAKU
SUANSWURD 15% DOD SUNMsAoUAUANUINWAUNSWESIIUanNsoURIng
KI5 udounds JuAdirATIuzUN NEUTRAL Iws1:uavdnAtun waunswe
laznudliunsiaulaves EPS Tulhinunoinaud Inglungudnunn:ideusn
lausuAtUNIWAUNSWE 1don MTC (FV@B51) 1Ju TOP PICK

Js:=uarunasmalavarArynwnisiau

Fugn s.. 2565 2566  2567F  2568F  2569F
finlagvid (§mum) 4,476 5,001 5,240 5770 6,360
EPS (L") 3.3 3.6 3.5 3.8 42
EPS growth (yoy) 5.2%  11.7%  -47%  10.1%  10.2%
PER (11) 9.8 8.8 9.2 8.4 7.6
BVS (L) 18.7 205 22.1 25.2 28.3

PBV (i1) 1.7 1.6 1.4 1.3 1.1

DPS (1) 1.80 0.12 0.69 1.15 1.26
Dividend Yields 5.6% 0.4% 2.2% 3.6% 3.9%
ROE 17.8%  18.6%  17.0%  16.1%  15.7%

AUN: anguIUDFE Ua. 19158 Waa / rungike : DPS U 2566 souruduwa
TECHNICAL CHART/COMMENT

- T IuoluLvedsIAN:

" ";;.Ll \-I'ﬁ‘rmp.r et 'l_,ll . Sideways Down

_ AT “"u."h‘xl - ||uo§vu : 26/27.25 UNn
W lluom U @ 37.75/38.00 uIn

3 [ —1 L Ta—") LT —T—) £} (3

AU aNenIudde ua. 1oide wad

@ 19 3duwAU 2567

' SAWAD

Neutral

s1MUIguu (UN) 32.00

samitrue (uan) 38.00

Upside (%) 18.8

Dividend yield (%) 2.2
CONSENSUS ANALYSIS

EPS (u1n) ASPS |AA Cons % diff

2567F 3.47 365 -5%

2568F 3.82 367 4%

ALN: IAA consensus, 81EN1UGE Ua. 19158 Wad

ESG RATING
SET ESG Ratings BBB
CG Score 2]
Anti-corruption n/a
Aun: SET, SEC
\, S

RESEARCH DIVISION

UsSUNHanN3we 101ge wad

N1aNS KIVIIUINSHY
Gn3IAsN=KURToWUTUAUKANNSWE
1avn:109ulindinsa:k: 093372

OUTPERFORM: NstlAUNDIAS :HR1SIUNTR38onaounWugLiaoiAuons1AHUUSINARnsains1Hidlomane:aswwanauinuisuzAMadevoy SECTOR rosus SET INDEX

NEUTRAL: nsrﬁﬁLinﬁ|ﬂsw:kilemsmwOvv'ﬁ||oméourmvT?ugwU||§o|ﬁumswmﬁuU§L§nﬁrﬁms5|ﬂsn:r€0[amaﬁv:askuamouunuﬁwoqﬁu ANI0auVoY SECTOR HSowonu SET INDEX

UNDERPERFORM: nsclintindIAs1:iiansnundadeionaounuwugnuiasiRuoisniANHuusSEnarnsainsrijlenafie:aswwanouinuiisniodeves SECTOR roilenon SET INDEX
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NOISINIA HOHY3IS3H Ad

EQUITY TALK

y:a0duido niuAu NPL Fulluinu 3.5%

NIWSOUNISUS3UUNIINS:K (S19a:19umIU 2Q67 MU (LINK)) IGuluANTS
JnisAruNWAUNSWE NeTiNN9:1AsUINRU99UU B0 SAWAD Uaudné
WnawaunsIAUInWOSAIEOSNINSUILUUS  (GRdoustd 37% Vol
wosnaurGo : Auton 2Q67 au 2.5% QoQ) soufivwasnauodus (Gndou
$19 63% VaIWasSMAUIGo) Dn1susuan LTV Id0s10 40% Us:noufiunis
Balance sheet clean up WiunN1sgnsniia: Write-off fiolusod 2HB7 1151UN9:
ISUIUNAY KaUANITUNISUNIfioU 1 U d:rounngondnsninsunusus 8 — 9
WuAUsielnsuna IRBuAUBaIauann 1.3 hluwuAusielnsuna Idurnikua
VIANUSNANSIIUBUAER Fradus:=unnu 100 &huun Tudon 3Q67 (Uurinlu
OPEX) 308K Cost to income ratio 50y 2HB7 ;1aJs1d 2% 91N 1H67 A
53% wSouAA Credit cost 10a8A3IKAIVOIUR 1.8% (1HB7 10 2.0%)

InusouuloungauBoniusoniu rikaude ru AUl 2567 vonemoUs:uinu
10% YoY (Pndnauuazunheddoln 15% YoY, 1H67 In 12.5% YoY)
AIKURATAKIIAU NPL Ratio ru ZUU 2567 TAIUIAU 3.5% (Fudon 2Q67 A
3.4% 97N 3.2% U FUIon 1Q67) la=dngou Stage 2 / Loan ogilunsouuon
/au 10% (FUIoR 2Q67 A 11.1% 97N 9.5% nu AUIOR 1Q67)

FUANTIUNISRUNISRU S=61U D/E 1 2.4 I IRgUnU Debt covenant vou
nsnanshUlUInu 6 i1 fedluligy NouIRnIUNaIASIUEIUWOUVOINATA
nsnanshll (@ndounsianshiioginsno 65% vounliau nu udon 2Q67) 3ui
MSINSUUOINUINNSUNANSHIUSIINA  (WIUNISA1 SWAP  n1lBdms
ponIUuindIAInUNISoaNnsIaNshl  la-ansianilagulubwa) s1o 5
WUduUIN 11a: s.w. TuuszinA 3n 1 Wudnuunn iesavsunisinulnauise
ViU veusRvonl 2566 uloungRuduwalsuuniAuduwa melsinno:
noNIJuNsIADEY MlkNsIeruduwadiogiunidondrsutondd

AUIRUENESJS : IUTNUNSUS:3UUEANTs 2H67 WuMoon 1H67 IIfod
FrNeRv=uds:uncunisrlSIAUAMNTS 5.4 Wudhuuin rnaurnls 1H67
AMlAs10 2.5 WUSUUIN (+8% YoY) 21NN1SVengsiovadauidoinolunad
la:uuUad Credit cost AIMNANIINUSENY Iwsn:dndou Stage 2 / Loan N
g3USUVUTUIOARLNULA FuUs:IDu Credit cost Tuanau viu:Anissneduwa
10UAU dvaglunuon1unisuskisannasinssasiiunu Kindnisseidu

ruduwa gouduwanodnsinNisinulnvoy EPS Tud 2568

O
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https://www.asiaplus.co.th/asps/research_file.php?id=75844&file=1

EQUITY TALK

Usuanrialsansy 2567 — 68 1038 4%

NOISINIA HOHVY3IS3IH A9

Woda:riouyuuaduhudIoTFU 1a=n1SANTULIOA 1HE7 UnlUdnisusu
anUs:urrumsrinlsanst 2567 - 68 103y 4% hang U1NNsUSU
auuAguAUGoNNIAUTRIAY 15% siol IKdonds 10% sol na:usu
Yield on loan lia: Cost of fund TRdannaounuIon 1H67 NTwsoudiwali
nnlsansu 2567 AU 5.2 wuauun (+5% YoY, EPS au 5% YoY 1ws:
FrusuRUgIVUNKUdUWE)  IMAUAdIKEerls 2H67 Us:unru 2.7
Wuduun kéoinds 1.36 Wuduuinselnsund IWuTus1o 2% 90
A3 1.33 WuAUUINGADINSINEGOY 2HE6

doul 2568 AMANNISIY 5.8 Wuauun (+10% YoY) donndadnuauungiu
AUISoIWIUVU 10% YoY

uanNINULNTuTNSUSUAUURAZIU Dividend payout ratio (DPR) U 2567
— 69 THouSNUTLLUINTU 9NIAVIDAY 40% IKd0I08Y 27% Vournlsans
(U 2566 souruduwa dmsn 10 : 1 Ia:uan 0.0115 uan I DPR A 3% vou
rlsans) a:founisigruduwanduogiuIuONINISWANSTUVOIUSENG

auungaulunisUsuus:uaruns

. AN Tusd % wlaguuilag
(RUUM)
2567F 2568F 2567F 2568F 2567F 2568F
finlsgnd 5430 6012 5240 5770  -4%  -4%
EPS (1) 3.6 4.0 3.5 3.8 -3% -4%

ﬂuuﬁg’lﬂumsﬁﬂﬂizmmmi

selldsan 18,696 20,769 18,492 20,254 -1% -2%
- NIl 16,196 18,019 15,992 17,629 -1% -2%
- Non - NIl 2,500 2,750 2,500 2,625 0% -5%
OPEX 7,402 8,142 7,402 8,142 0% 0%
ECL 2,352 2,705 2,305 2,541 2% -6%
Ratio

Loan Growth 15% 15% 10% 10%

Yield on loan 18.6% 18.1% 185% 18.5%

Cost of fund 4.5% 4.5% 4.2% 4.2%

Credit cost 2.2% 2.2% 2.2% 2.2%

Cost to income ratio 48.6% 48.2% 50.5%  50.2%

AUA: SNeNNUdFe Ua. 1oide wad
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EQUITY TALK

Neutral Arunawaunswena:nasiAulna Tiirundinadu«

NOISINIA HOHY3IS3H Ad

nelAUs:uncunistnd 89 GGM USuan ROE S:g:9109N 17.2% Indo
15.7% (nAud 2569) a: COE 10.4% 16 PBV A 1.7 N1 (AU 1.9 1n) TR
FV Thut 2567 A 38 UAN (AU 42.5 UN) IRgUINN PER Us:uacu 11 107
RO8SIARUAUANSWURD 15% DoD SUADUAAKIIINNISWURVEIrIS
300 2H67 lla:NNsAoUALANUINMWAUNSWEIUnannsaURIAGTATS uudou
180 WAIIAANIUUN Neutral IwsnzadNAtUNIWaUNSWeIa:udluuns
Inulnvey EPS TUlninundngud Inslundudnunn:1dgusn 1ausunnunNIw
aunswe 1don MTC (FV@B51) 10u Top pick

wamoulnunulunaus HISTORICAL PBV
Return 1Day 1Week 1Month 3Months6Months 1Year | YTD X
9.0
SET 1.0% 05% -11% -58% 6.1% -142% | -8.0%
8.0
SETFIN 4.1% 10%  53% -213% -222% -30.6% | -24.5% L
AEONTS 1.4% 00%  -6.8% -31.9% -274% -302% | -31.3% 60 i e R v
KTC 1.3% 06% 13% 86% -70% -122% | -8.6% 50 |l A )
MTC 6.3% 43%  656% 86% -50%  126% | -5.6% i e
3.0 -
SAWAD 15.3% BN -14.1% ME22lovM -125% Be2desel| -131% | 0000 e L WA, by
20
TIDLOR 30%  -124% -216% -34.0% -36.4% -295% | -36.4% [ SO I S Tl AR T, i
ASK 2.6% 157% 257% -345% -456% -50.0% 00
THANI 3.4% 17% 154% -246% -163%  -37.4% | -23.4% & & & & & & &
Aun: BLOOMBERG Aun: BLOOMBERG
HISTORICAL PER GGM
X Sustainable ROE 15.7%
30.0
g 3.0%
L N P L I N aU TS M 2D
250 ROE-g 12.7%
1l owh A [ SR I I R 18D
Beta 1.2
20.0
Average
Y " Risk free rate 2.3%
w0 | %Y W WA gn. P
Risk premium 7.0%
,,,,,,, 28D
100 COE 10.4%
COE-g 7.4%
5.0
3 B P/BV (ROE-g/COE-g) 1.7
ALN: BLOOMBERG AN: aNevIUdFe ua. 10igy wad
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NOISINIA HOHVY3IS3IH A9

EQUITY TALK

Us:1dunowideasioUs:uarunisvod SAWAD

1. AuBaIAUTNAINSIAUURZIU 91NNND:IASUEAY Tnenn 1% vouauron
anay (IWUTL) UUAUURATILBUANIAL 9:diwalirinlsansanad (WUL)
Uszuatu 1%

2. Loan Spread NIUAsUIUasenduuigau mudninsnonidovivu Inenn
0.25% VaJ Loan spread Ranay (IWUVU) UUALURATIUAUAJIAU 9:3dwali
rlsansanau (WUVU) Us:uinu 3%

3. Arumwaundweilieinonmma dowalr Credit cost gunonauungu lnann
0.3% Vau Credit cost RAIWUVU (@nad) UUALURATIUAUAJIAU 9:auwalrininls
ansanay (WUVU) Us:unnu 5%

4. Regulatory risk 019auwarionisiaulnsuaUGe, Loan spread

ESG vov SAWAD

duondony Nsanus=uunnsiBns:my wWiunasidgeune Digital Tunas
MOUAUBIADIUADINISVONGNAINNTU  NsUs:naRATWATUNAazavA
Bovan OPEX

AIAUIKIATUAN AIduIUsUILONNNISIAUSNsanAaedIdusssuy
(Market Conduct) 11a: N1sIEaUGoogWIAMUSUEIABOU (RL) MUIUONTY
vou sun.

Governance N1srAURIANINMSAUNNNINYoToIA:HANSSSUNAUNA

ESG Comment nsliauBoagwinonusudausou (RL) Boganisinnau
AuntinsaSoulus:o:010 Frlerihadeluds:inA uonnudeurioAruNIW

aunsSwevou SAWAD Tus:g:619

0
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EQUITY TALK

waus:=naunisiglnsuia SAWAD

NOISINIA HOHY3IS3H Ad

aauuan 1066 2Q66 3Q66 4Q66 1Q67 2Q67 %QoQ %Yoy 1H67 1H66 %YoY
mellimenidesy 3,108 3,444 4,647 4,546 4,595 4,662 1.5% 354% 9,257 6,551 41.3%
ﬁunumfamﬁmw (344) (482) (690) (749) (789) (793) 0.5% 64.5% (1,583) (827)  91.4%
iﬂﬂlﬁﬂﬂﬂtﬁﬂ;ﬂ@waﬁ (NII) 2,763 2,961 3,956 3,797 3,806 3,869 1.7% 30.7% 7,675 5,725 34.1%
i’\ﬂiﬁ”ﬂ"]ﬁiﬁ‘uLﬂﬂmL@xU?ﬂ’]iLLﬂﬁ’]ﬂiﬁ%‘u (Non - NII) 868 956 605 767 818 666 -18.5% -30.3% 1,484 1,824 -18.7%
elagan 3,632 3,917 4,562 4,564 4,623 4,535 -1.9%  15.8% 9,158 7,549 21.3%
Anldanelunnsunauazidvng (1,778) (1,776) (2,447) (2,281)  (2,492) (2,325) -6.7% 30.9% (4,817) (3,555) 35.5%
flsnaudisas (PPOP) 1,853 2,140 2,115 2,283 2,131 2,210 3. 7% 3.2% 4,341 3,994 8.7%
m@anuﬁ”ﬁumiﬁmﬁmm’wmﬁm%u (ECL) (208) (575) (316) (664) (486) (537) 105%  -6.7%  (1,023) (783)  30.6%
flsnaunBRuls 1,646 1,565 1,800 1,619 1,645 1,673 1.7% 6.9% 3,318 3,211 3.3%
W nEGEuld (325) (342) (375) (333)  (367) (352)  -42%  2.8% (719) (667)  7.8%
M (120) (76) (37) (19) (17) (56) 227.0% -27.1% (73) (197) -63.1%
ﬁ’ﬂ.‘z‘?!‘i/l% 1,200 1,146 1,387 1,267 1,261 1,265 0.3% 10.4% 2,526 2,347 7.6%
EPS (u) 0.87 0.83 1.01 0.92 0.92 0.84 -8.8% 0.3% 1.76 1.71 2.7%
%uﬁfa 67,331 89,890 95,132 99,554 100,969 101,087 0.1% 12.5% 101,087 89,890 12.5%
fuff (mamilumadoyongima TERS 16) 44441 69,155 76,686 75983 77,475 76476  -1.3% 10.6% 76,476 69,155  10.6%
Yield on loan 19.8% 17.5% 20.1% 18.7% 18.3% 18.5% 18.5% 17.7%
Cost of fund 3.5% 3.4% 3.8% 3.9% 4.1% 4.1% 4.2% 3.2%
Spread 16.4% 14.1% 16.3% 14.8% 14.2% 14.3% 14.3% 14.5%
Cost to Income Ratio 49.0% 45.4% 53.6% 50.0% 53.9% 51.3% 52.6% 471%
Credit cost 1.3% 2.9% 1.4% 2.7% 1.9% 2.1% 2.0% 2.1%
NPL / Loan (VL}J‘E‘)N POCI) 2.5% 2.6% 2.7% 3.1% 3.2% 3.4% 3.4% 3.1%
LLR/Loan 1.3% 1.5% 1.6% 1.8% 2.0% 2.2% 2.2% 1.5%
Coverage Ratio (13Jm POCI) 47.4% 51.3% 50.2% 53.5% 55.6% 59.8% 59.8% 51.3%

AL JUNISRU lla: Ngdudde ua. 1015e wad
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EQUITY TALK

yantia: LLR nensne STAGE

(@uunn) 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 % QoQ % YoY

NOISIAId HOHYIS3YH Ag

Fuidoliun Stage (SOUADNITYAISU)

Stage 1 58,683 79,089 82,948 86,099 86,065 84,620 -2% 7%

Stage 2 4,323 5,722 7,089 8,012 9,410 10,949 16% 91%
Stage 3 (NPL) 1,606 2,303 2,527 2,998 3,192 3,360 5% 46%
POCI (LiFn1s&unINel) 3,488 3,563 3,382 3,290 3,165 3,036 -4% -15%
Total 68,100 90,678 95947 100,399 101,831 101,964 0% 12%

3 i o — = ' — 5
ANWDWaVIANUATUIASAANATINIIV:INAVU (LLR : Loan loss reserve)

Stage 1 199 349 282 324 338 378 12% 8%
Stage 2 261 386 444 566 662 771 16%  100%
Stage 3 302 446 544 716 774 861 1% 93%
POCI 137 199 208 225 238 208 -12% 5%
Total 898 1,380 1,477 1,830 2,012 2,218 10% 61%

Stage / Loan

Stage 1 90.8% 90.8% 89.6% 88.7% 87.2% 85.5%
Stage 2 6.7% 6.6% 7.7% 8.3% 9.5% 1.1%
Stage 3 2.5% 2.6% 2.7% 3.1% 3.2% 3.4%

Total (Excluded POCI) 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
POCI 51% 3.9% 3.5% 3.3% 3.1% 3.0%

LLR / Loan

Stage 1 0.3% 0.4% 0.3% 0.4% 0.4% 0.4%

Stage 2 6.0% 6.7% 6.3% 71% 7.0% 7.0%

Stage 3 18.8% 19.4% 21.5% 23.9% 24.2% 25.6%
POCI 3.9% 5.6% 6.2% 6.8% 7.5% 6.9%

Average(Included POCI) 1.3% 1.5% 1.5% 1.8% 2.0% 2.2%

Average (Excluded POCI) 1.2% 1.4% 1.4% 1.7% 1.8% 2.0%

Coverage Ratio (Included LLR of POCI) 55.9% 59.9% 58.5% 61.0% 63.1% 66.0%

Coverage Ratio (Excluded LLR of POCI) 47.4% 51.3% 50.2% 53.5% 55.6% 59.8%

ALA: JUNISRU llas 8Medud3e ua. 1ide wad
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EQUITY TALK

Us:zuarunaswanasaitiuvaud 2567 - 2569 voy SAWAD

qurlsananu @)

NOISINIA HOHY3IS3H Ad

Augm 31 5./ 2566 2567F 2568F 2569F
seldmanidai 15,744 19,346 21,326 23,677
ﬁunum@mﬁﬂ'ﬁm (2,266) (3,354) (3,698) (4,078)
seldnendugna 13,478 15,992 17,629 19,599
seldau 3,197 2,500 2,625 2,704
78 lfaan 16,674 18,492 20,254 22,303
ANldane Tunsune Lmzu?mmaxéuj (8,282) (9,344) (10,168) (11,187)
finlsnaudnsas (PPOP) 8,392 9,148 10,086 11,116
N@mmnuﬁﬁumiﬁmﬁ'mmdw:Lﬁmﬁu (ECL) (1,763) (2,305) (2,541) (2,817)
fnlsneaun E{uls 6,629 6,844 7,544 8,299
Wn NERWlE (1,375) (1,417) (1,562) (1,718)
filsgns 5,001 5,240 5,770 6,360
EPS (u1n) 3.64 3.47 3.82 4.21

auilsaanusielasung

yurinlsvannusaglasuad (auunn) 3Q66 4Q66 1Q67 2Q67
eldmanidesu 4,647 4,546 4,595 4,662
ﬁunummﬁm‘m (690) (749) (789) (793)
iﬁﬂlﬁﬂaﬂtﬁﬂ@ﬂ% 3,956 3,797 3,806 3,869
seldAnsssiions uazseldau 605 767 818 666
snelagan 4,562 4,564 4,623 4,535
rﬁhl‘*ﬁ’f«hﬂ‘lumimwLL@:U‘%W?LL@:EIW] (2,447) (2,281) (2,492) (2,325)
rflsnaudrsas (PPOP) 2,115 2,283 2,131 2,210
ECL (316) (664) (486) (537)
mlsnaund@Rtula 1,800 1,619 1,645 1,673
ANERuls (375) (333) (367) (352)
ilsgvs 1,387 1,267 1,261 1,265
EPS (un) 1.01 0.92 0.92 0.84
ARNTIHIUNINITIRAU

Auge 31 5.0, 2566 2567F 2568F 2569F
Yield 20.0% 18.5% 18.5% 18.5%
Funding cost 4.0% 4.2% 4.2% 4.2%
Spread 15.9% 14.3% 14.3% 14.3%
Cost to income ratio 49.7% 50.5% 50.2% 50.2%
Credit Cost 2.2% 2.2% 2.2% 2.2%
D/E 2.6 2.4 2.3 2.3
ROA 5.5% 4.4% 4.4% 4.4%
ROE 18.6% 17.0% 16.1% 15.7%

AL anevIudde ua. 1oide wad
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EQUITY TALK

Us:zurrunaswanasaitiugaud 2567 - 2569 vod SAWAD

o
qUARN (A1)
)

NOISINIA HOHVY3IS3IH A9

ﬁ”uzgm 31 5.A. 2566 2567F 2568F 2569F
Ruanuaz{FuensuiAng 3,962 6,549 8,647 8,779
Aude (1:qumamﬁa AN9SULAT LLR) 99,554 109,946 121,092 135,022
Zuﬁ@qvﬁ 98,569 108,708 119,669 133,387
Aunsneian 8,934 9,569 10,258 11,006
Runswesan 111,465 124,825 138,573 153,172
Rudtu (sandeyeyan) 75,983 83,735 92,340 101,854
WAL 4,285 4,523 4,786 5,075
wiH AU 80,268 88,259 97,126 106,930
NUELNTITZUAY 1,373 1,510 1,510 1,510
éuq 7,872 8,023 8,181 8,348
mlsazan 21,952 27,034 31,756 36,385
dauaasgiafu 31,197 36,567 41,447 46,243
nilauuazdrurasddiaiu 111,465 124,825 138,573 153,172
augaselasung

yupasiglnsuida (aaruunn) 3Q66 4Q66 1Q67 2Q67
Ruanuaz{uEinsuiAng 7,183 3,962 5,462 5,256
Aude 95,132 99,554 100,969 101,087
manfednas 815 845 863 877
LLR (1,477) (1,830) (2,012) (2,218)
Rw,%raqw% 94,470 98,569 99,819 99,746
Aunineian 9,153 8,934 9,332 9,286
Runsnwedsan 110,806 111,465 114,613 114,288
Suddu 76,686 75,983 77,475 76,476
WAL 4,074 4,285 4,647 4,027
wiHRusIN 80,760 80,268 82,123 80,503
NUELNTITLUA 1,373 1,373 1,373 1,510
dAdtuniuya Al 6,243 6,243 6,243 6,243
fnlsazan 20,685 21,952 23,223 24,334
druaasgiafu 30,046 31,197 32,491 33,785
nilAuuazdrurasddaiu 110,806 111,465 114,613 114,288

auuﬁg'\u‘lun’ﬁﬂszu’lmn’ﬁ

z‘?yuzgm 31 5.A. 2566 2567F 2568F 2569F
FsnafivineesRuidess 71% 10% 10% 12%
?ﬂﬂ1ﬁm®ﬂL5ﬂQW§ (NI AU s 70% 19% 10% 11%
NPL/ Loan 3.1% 3.5% 3.5% 3.4%
Coverage Ratio (Included LLR of POCI) 61% 58% 60% 62%
LLR/TL (Included LLR of POCI) 2% 2% 2% 2%

AN: anevIudde ua. 1oide wad
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APPENDIX
NIl swlnneniusuans
Non - NI selandlsnoniTy
OPEX ATBMUANTUINU
PPOP lsnaudsau (181Asou — MIBIURNTUL)

ECL (Expected Credit Loss)

WAVIANUATUIASAMAAIADNR:IAAVU (F1seduufinluurils
VIANU)

LLR (Loan Loss Reserve)

AIEaWAVIANUAIUIASAMAAIANR:IART U (F1sedUurinlu
wna)

Yield on Loan

NIl / Average Loan

Cost of Fund

AlsnunonITe / Runu (Wanq Ao Ruwhn + Bond)

Loan spread

Yield on loan au Cost of fund d:NOUUNSIUVOIWOSHAUIGD

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FusUIURAWENS T

Stage 1 (Perform)

FuBongusns:nimUUNG

Stage 2 (Underperforming)

duiof DPDIAU 30 U KEoU19INNISTAB UIBIATUNIW
Itiogonaniu:nsiiuosuIlor$ooylugnaHNSSUIFuY IUENs:
himUUNG

Stage 3 (NPL : Non

Performing Loan)

FudonAJgns:Inu 90 Su

Coverage Ratio

LLR / NPL a:nauulguignisiudisavedussn
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