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EQUITY TALK

COMPANY UPDATE

IWugouNWIAUNIIA NPL

KBANK 159t1U SET flun1sé JV AMC $oufiu BAM Dnuann:10uuibodsiu

25 &uun (@ndounsiiohu 50% : 50%) Inuueddeityuuaddunany
Iwsn:wauonsiorls KBANK RSU$n JV Iugw islaus:-Tosuluidauna 910
gounulunsushis NPL nauduidoiinanus:Au $u BAM Dus:aunisnilu
ASTANIS IWUIALIN JV AMC 1RURRT 2565 AU JMT (RUFUGaluD
ranus:nu) 50g1rNIwsou NPL g3ogunsoun1synns

USuiwuauuagauuduwa nau 1H67 91989n31AN (AA 0.5 UIN 919954
1.5 UaN VU XD 11 n.g. 67) Huu ROE s:¢:919 T PBV TWUR 0.67 11 (1AW
0.64 1N") wSouUsulUls Fv U 2568 A 160 un AdIU=UN OUTPERFORM
IWS1:30UIUINNNNSIANISATUNIWSUNSWE VOUERISIWANAUIN  FUND
FLOW mg/, Nodnuangnny llasnaunu TESG (KBANK [ SET ESG
RATING AAA) AMaidusioTuindousnAiulus:o: 1 IFouvuntin

Js:=uarunasmalavarArynwunisiau

fugn 31 5.0, 2565 2566  2567F  2568F  2569F
lsgnd (&unm) 35769 42,405 43300 44270 46,925
EPS (L") 14.82 1762 1800 1847  19.81

EPS growth (%yoy) 61%  189%  21%  26%  7.2%
BVS (U1) 206 218 229 240 252
PER () 10.3 8.7 8.5 8.3 7.7
PBV (i) 0.74 0.70 0.67 0.64 0.60
DPS (un) 4.00 6.50 7.50 7.50 7.50
Dividend yield 26%  43%  49%  49%  4.9%
ROE 73%  82%  80%  7.9%  8.0%

AUN: NeNnUde Ua. 1018y wad
TECHNICAL CHART/COMMENT

i Iualuuveus1AN : UPTREND
IUoSU : 141.00/148.50 UIN
IUOANU : 157.50 UN
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@ 9nuvyu 2567

" KBANK

Outperform

s1AUJeuu (UN) 152.50

sidnune (uan) 160.00

Upside (%) 4.9
Dividend yield (%) 4.9

CONSENSUS ANALYSIS

EPS (u1n) ASPS  IAA Cons % diff
2567F 18.00 19.55 -8%
2568F 18.47 2091 -12%

ALN: IAA consensus, a1EN1UGE Ua. 19158 Wad

ESG RATING

SET ESG Ratings AAA
CG Score ALaA
Anti-carruption

AL": SET, SEC

dfunsiusag

\ J

RESEARCH DIVISION
USBNHaNNSwe 1o18y wad

INAANR N38s:SSSW, CISA
Un3insr:HU9IBWUgUAURaIANU, JedunnainAA
1avn:IJgulindins:H: 004132

N1aNSs KIVIIUINSHY
Un31As1:KJadeWUgIUAUKANNSWE
1avn:IJoudndIns=H: 093372

OUTPERFORM: nsfURUNIIAS1:ATNSUNTRI8IonaounaWuUgUIaiiuONSIAMHUUSENARNNSIAS1:HTonaRe:asWwaneuInuAsu:AN 1038 Vel SECTOR HéowsuU: SET INDEX

NEUTRAL: nsruRtN3IAS1-HWeNSUNUR38ionaounaiuguiasiiuonsinnuusBniinnisainsHilonane:asuanoulinuRweniuATiadgvos SECTOR réowaqAu SET INDEX
UNDERPERFORM: NSrUAN3IASN:HW9NSUNURIeIonaounwugIuIasifuos1AMHUUSENARNsaIns:Hilonane:asuaneuinuRiiuA1adsves SECTOR réalignan SET INDEX
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EQUITY TALK

iUnmd JV AMC nu BAM

SuANSAWULY KBANK 1I9utiu SET Rgoun1sIndiussnsaunu (V)
S:1d0 USBN Nans 38U 91AR (“KVISION?) Baifuustniundussiiong
NISIIUVAISUNANS AU USBNUSKISAUNSWE NSIINWWACUBE 91117 (UKBU)
(“BAM”) |\T\)@Us:noussﬁqumséun§wﬂﬁaUammw (JV AMC) lnginu
9an:zI0suIbousiu 25 &uun dndounistioriu KVISION : BAM A 50%
50% (§90gs:n3wsoaulRnogwIidun1inisan sun.)

AVU muUs:nTAved sun. 1$ou JV AMC (27 U.A. 65) AHURTKNISIAAT JV
AMC fioudnddliiaSedunnslu 31 s.. 67 1I3UAlASUaUrYImN sun. 10U
shenstll Ings:gz10anmitunisved JV AMC ogf 15 U sounaidanaiking
S.W. lla: AMC anunsnuunnUnyguudsSdoulaidy (Equity method) 10ulU
AUUINSTIUSIENIUNIWNISIFU AUURA 11 1809n1sSounIsdnu

IovsiunMsaounulUgy KBANK nsdnsi JV AMC TuTsirnikidarune
nnsiiud 2567 1Wasull Tnedanunsou NPL Ratio ru Aut) Tuifiu 3.25%
@uvom 2Q67 A 3.18%), Credit cost N 1.75% - 1.95% (1H67 N 1.9%)

wusinslnliganvustunisusnasauielinanus:fiu

theddsiiyuuondunany fon1sIney JV AMC gunand 9 nwasiorls
KBANK Aun91n Equity method Tiay W1stunann JV AMC vou BAM AU
JonusunAseauaunountnd (Ari AMC) Dnuanan:iDuuagn 1 Wuduuin
ninUs:idunuann:zIDuuved JV AMC Asul oglus=aulndiAsunu fiosudn
97 UIN. USKISGUNSWE 191A K80 JK AMC (S:r9 KBANK 11a: JMT
dndounnstioriu 50% : 50%) Ninuann:IDeuIlonauldy SET ru 29 0.0,
65 A 1 riduduuin Ing JK AMC Jon 1H67 Ddounuarinlsmudndounis
floriuogn 228 aUU1N (dndou 0.9% vourinls KBANK 1on 1HE7)

VEUzANNSEN JV AMC riodUUAgIU Credit cost U 2567 ninduand 2565
E’%ulﬁu?méuﬁuvo\]ms Cleanup balance sheet (Write-off llazvag NPL)
WU3N Credit cost 9gA 2.1% IJaifsunuauuRgutedIul 2567 A 2.0%
maﬂrﬁms|ﬁunmmum‘amoeh\]r;i0|dou (MusUnunnall) wovdmuliy
Credit cost Sungoganadvnt 2566 Us:nounumls 1H67 Anildudndou
60% vouUs:unrunsiul iGodndudennded (4Q67F rnlsidugnmanvodt
91N OPEX mungQnna) 3aavAnnrilsnalmuinu
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EQUITY TALK

FMUWAFoIUIFAIZIU-NISIIUVEOY KBANK n1s JV AMC IWU3n 1 ik
Uanuldnsusisinnis  NPL  Adeudolu  Tngiawn:nduaurdod

NOISINIA HOHVY3IS3YH Ag

ranus:Au (07A UU a: SME) i BAM GUs:aunisnilunisusknsaurso
naul (JMT IRunduauidelubranus:nu) doslinwsou NPL aglunsou
1UMUNER KBANK T soufwrnnfusunan nstiniiuoAnnisan FIDF o
UANWIA s.w. auisngosindoanntinidu NPL wiunis Hair cut finvu
930 MUAUIRULNEIUUITN s.W. ADWUSTMSAU AMC Tiiuduundn
Naud (Hair cut 1a:v1a NPL 99n[UlA AMC usnis9nans)

NISUSHISYANIS NPL voy KBANK

K SUIAISNENSIN
FMM T KASIKORNBANK

[KASIKORNTHAI]
Balance Sheet Cleanup Updates

Loans in Relief program 1) Loans in Debt Restructuring (DR) Loan and AIR (Stage 2 & 3)
System-wide . 1 " i . . .
supportive measures E;)?;;‘rﬁ 2:2[‘::;;“993”5 to well-disciplined Stable stage 2 and 3 with ongoing balance sheet cleanup
Bt313bn
19% Loan and AIR Bt300bn
(12.7%) Bt282bn Bt277bn  Bi276bn | BL2T6bn
(52 & 53) (12.0%) Bi275bn Bt270bn Bt273bn Bt266bn n
(zowy U 0025 (losw) (10.8%) (111%) (114%)  (111%)
g 13% saces DUA O
mStage 4.4% I Btesh: B193b - Bt92h B
A% b D sobriill B9 il B
3.6% 3T 3.6% 2.8% 3T%
322 e 10 T gy, T T I .
174 [l 173177 177
Stage2 Shge" BUIS0bn BtB7bn BE1BIn gugypn Be7sbn Bti79bn BHIESHn BtE3bn | B1ESHn
7TE%  78%  TA% g waw 3w TA% 4% T4%
2020 2021 2022 1Q23 2Q23 3Q23 2023 1Q24 2Q24 1022 2022 3022 4Q22 1Q23 2023 3023 4023 1Q24 2024
2019 2020 2021 2022 1023 2023 3023 4023 2023 1024 2024 1H24
Total Loan Allowance {bn) 125 134 145 134 128 128 130 134 134 130 130 130
ECL to Loan and AIR (%) 6.2% 6.0% 5.9% 5.3% 5.2% 5.2% 5.3% 53% 5.3% 5.2% 52% 52%
Credit Cost (bps) 174 bps 205 bps 173 bps 211 bps 205 bps 208 bps 209 bps 220 bps 208bps 189bps 188bps 188bps
NPL ratio (%) 3.65% 3.93% 3.76% 3.19% 3.04% 3.20% 311% 3.19% 3.19% 3.19% 3.18% 3.18%
NPL Coverage (%) 148.6% 149 2% 159.1% 154.3% 156.7% 147.3% 154 9% 152.2% 152.2% 150.3% 151.9% 151.9%
Write - off (bn) 26.4 215 27.4 59.0 1.0 43 37 5.1 14.1 9.1 7.5 166
NPL Sales (bn) 12 74 68 0 720 356 150 230 48 78.4 79 6.3 142

Note: 1) Loans in relief programs including debt resoiution measures during ihe earty stage of COVID-18; covering broac-hased payment holiday and opl-in program; loans in CDR before 3023 inclided one-year scheme
2) Loans in debit restructuring incluing comprehensive deb restructuring Ioans; 3] NPL sales = legal ciaim amount, not book value of iransfering amount

ySmsnnszevlszviula 1

AL: KBANK

U 2568 NudnInsvod NIM na: Credit cost

dmsSul 2568 Us:urnumsmilsunedvey udavad NIM aguuduungnu
NU. aRdns1NNITUUTIUNY 1 ASY 0.25% odUanal 2567 A 2.25% 4
Suswans:NUIRLUIUUKUN 1:1IUSILL Credit cost anavigunu oNUaIAIIN
nsifiunonauunasioltion souNuANAKIINISWUROVEdIFSUFARINg Iws:
UIMNSNISNS=AUIASYININIASY WIUNISITNDNEIUUSUINU 1A:NISVUNURD

voulinniouiRuossnA wanauselignrumAvu
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EQUITY TALK

InuauURAgIU Credit cost Wheddul 2568 ogi 1.9% ousnulioundn
yuUaIvad KBANK AUs:ITUNEUds:AUUNARA 1.4% - 1.6% (ANI0du Credit
cost U 2558 — 2566 i 1 .95%, MAX 2.39% lla: MIN 1.68%)

NOISINIA HOHVY3IS3YH Ag

AIt NMelsl Sensitivity Analysis wunn 0.1% ved Credit cost A
Wasunlag 9nauungiu -rifkrnlsansiasuassio 5% TuveuzAnn
nud. Usuanansinenioulounaiunnndifuedld wusnnn 0.1% vou NIM
AJAsuIUasNauuRgnu 9:duwalirinlsansiuasunasus:unnu 8%

Iwnsiasunladved NIM aidwauinndinisiyasuilasved Credit cost
nniasuladiudnsifuonu Isdndnsneniduviastlonnaruu Non -
NIl TudouRINeanU Capital market MURFNT Fund flow Balnannaunswe)
Fov Inslawn:nannifialnd nau FED 1Sungesannonile munnainAm
AUlSEou n.o. U Ussi0uuonsionuAnsssuldounisgoviuRUu (@ndousno 3%
vousIRATSSSUItaU 1HB7), ANSSSUItUUIN Uav. (Gndou 24% Vo
S19lAATSSSUItUU 1HB7) 1a: FVTPL (ndou 6% vous1alnsou) oanisy
U=n=07n NIl rinnnenideulounglngasunnnanning

nusluu ECL na: CREDIT COST s1e0

v
AUUIN

2.39%

2.04% 2.05% 2l/° 2'I/" 2.00%
™ 180% 4 % 1

1.68% 1.75% 1.74% 1'%

51919 51810 50,806 43,985 49180 49,286

2656 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567F 2568F 2569F 2570F

I AT AT UAWASARTIANAATATW (ECL) Credit Cost (%)

AUA: JUNISRU 1a: 8NenUde Ua. 1oide waa
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EQUITY TALK

Outperform ... ISUVUIAA9U9N Fund flow

NOISINIA HOHVY3IS3IH A9

meldiUs:urnunismisiay 39 GGM Jsuiwuauuiagnuiduduwal 2567 -
69 9NIAU 6.5 UTN sioKuIdU 7.5 UNEIBAU (Dividend payout ratio la3e
40% vourinlsans VS U 2566 N 37% vodrinlsans) nawon 1H67 91udy
N31AA (AR 0.5 UIN $18934 1.5 UIN VU XD 11 N.9. 67) nuu ROE s:u:
1091 7.9% U1 8.1% (COE AVIAUA 11.2%) 1K PBV TUf 0.67 Inn (1A
0.64 1N") wSouUsulJs Fv U 2568 A 160 uan IAgUINT PER A 8.7 1NN
(AN1088 PER gouradmviisit) 2560 A 10 1) Adiu=Un Outperform 1Eonidu
Top pick NGUd ANU KTB IWS1:30UIUdNWNISINNISATUNIWaUNSWE
508lANANY Credit cost s1eUivgviad Au Valuation ulliwaid PBV $10
0.64 In", PER A 8.3 Inn 113z Div yield 5% 610U veuzAsyWansiuan Fund
flow AR (@Endounistionsautinu NVDR tu 6 n.g. 67 agi 16% IRU
AU NVDR Limit A 25%), NednuogANy a=nounu TESG (KBANK I¢f SET
ESG Rating AAA) mMaIdudoiuindousiArulus:o: 1 iU Kl

X X
3.0 18.0
28
I e | | +2D 16.0
| T 1 TR T BT Sl i T T e e e P e e T e i N S T I TR S +25D
2.2 14.0
20 SRR | (WAL B +18D
,,,,,,, 18D
3 120 [T
1.6
Average
14 A 10.0 A —— Averag:
1.2
;Z ,,,,,,, -18D 8.0 IR R (SRR SR R 18D
0.6
6.0
il ol I R ks TSR o I I Ty e o T L e L e L b S L e R = 25D
0.2 o
0.0 )
SR s 5 AT N I 2 3 ] 2 53 8 ] 5
DB R el e R BRI B R S g g 8 8 5 g 8
sciclclfcpio o icilC Il cRicll o il IR I
nu1: BLOOMBERG NuU1: BLOOMBERG
wamoulnurulunaus GGM
Return 1-Day  1-Week 1-Month 3-Month 6-Month 1-Year | YTD Sustainable ROE 8.1%
SET 1.7% 50% 101% 74%  30% | -1.0% | 08% g 2.0%
SETBANK 4.8% 7%  152% 116% 79%  -09% | 46%
ROE-g 6.1%
BAY 68%  109% 190% 89%  38% 27%
Beta 1.1
BBL 5.6% 67% 136% 127%  60% -3.8%
H 0,
KBANK 41% 66% 173% 187%  250% 13.0% Risk free rate 3%
KKP 6.0% 54% | 252% -30%  -11.0% 35% Market Risk premium 8%
KTB 47%  104% 141% 141% | 27.8% 9.8% COE 11.2%
9 9 9 9 9 9
SCB 5.6% 61% 113% 86%  09% 7.1% COE-g 9%
TISCO 23% 37%  85%  13%  -15% -0.8%
ROE-g/COE-g (PBV) 0.67
TTB 4.8% 59%  181% 167%  59% 17.4%
nuN: BLOOMBERG NN @8uUdIY ua. 1018y wad
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EQUITY TALK

Us:1aunduidsvniuantnsious:uarrun1svoud KBANK

1. nstinauBeiAulnaNdIthnung Tnenng 1% vesAnanisniduidon
anau 9-riksnelinenitusuansanau 0.5% lia:ilsansan 0.9%

2. NIM anadmnanain Inunnq 0.1% ved NIM AUSuddanad 9:rifisold
nonidusuansanad 3% lia:rlsansmad 7.5%

3. nstifALUNWAUNSWEIEN3AA Tnenng 0.1% vesAnanisnd Credit
Cost MIWUVU 9:r"lK ECL 1WU 5% lia:rinlininlsansy 2567 anausio 5%

ESG vou KBANK

Auondou NSIKAUBONDAUSUNNBOUMOZINASOUIIA:EIAL WIUNIS
Jaoy Green loan iwogougnAJaguuwulug Net Zero

AIAUIKIATUAN AIguIUsUILONNNISIAUSNsanAaggidusssuy
(Market Conduct) @munusngvad sun.

Governance N1SNNUAIANINISAIUNNNINYIVOUIA:HANSSSUINUNA

ESG Comment AJWUFOINTS green loan AIWUVUVOINIASSTY IO
moUAUDJINSUA ESG huunonusiodnsidauidosioition vouzAnsikaurdo
08NTANUSURIABOU (RL) osanisunnaiusuktnsoiéousio GDP uon
Mo GDP [nglus:g:619 ANdauRaNdUSUIAIS aJAUS:NBUSIUADASUNU

SET ESG Rating AAA »UAUIKUVOILNEIE

@
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EQUITY TALK

1H67 VS 1Wnurentinisivud 2567

K

[ KASIKORNTHAI|
1H24 Financial Performance
2Q24 2024
Consolidated Actual Targets
3.67% Maintain
-0.11% YTD
Loan Growth 0.97% QoQ 3-5%
” 4.72% YoY Mid to High-
Net Fee Income Growth -2.66% QoQ Single digit
Low to
e Sadad 0,
Cost to Income Ratio 43.40% Mid-40s
Credit Cost per year (bps) BERTCI BN . EETOSTIETS
318% <325%
9.54% N/A
1.18% N/A

Not Less than 25% Dividend Payout

Dividend Policy N/A on Consolidated Net Profit

institutions; 4) ROE = Net profit deducted Additional Tier 1 dividend after tax/Average total equity excluded Additional Tier 1

INOE. 1) INEL FEE HICOME = FEEs N0 DBIVICE INCOMY — FEEs B0 DENICE CXPENSE, £) LUSL 0 INCOIME MU0 = | OLE1 ULl UPeratng CADENSEs (0 1 Ul UPEraung Incoime — e { 10 UPeraung ncoime ess UNCEmiung CAPEnses), 3) NrL Mawo (I0ss)
= NPL (gross) to total loans; NPL (gross) used in the calculation are loans to general customers and loans to financial institutions that are non-performing loans; total loans used in the calculation are loans to general customers and loans to financial

uSmaynszaudsevivla 4

SUIASNANS INe
F WM KASIKORNBANK

Notes (1H24)

Maintain NIM target. However, QoQ declined due to quality focus lending, market
environment, interest reductions to support vulnerable customers, and the repricing
cost of funds.

Loans slightly decreased YTD from SME, credit cards, and personal loan, while
corporate business, home loan increased; continue to focus on growing quality
loans and improve risk-adjusted returns.

Net fee income increased YoY from fund manag and ial fee while
QoQ slowed down from card business and commercial fee; continue focus on
wealth management business.

Continue cost and pi

g ivity imp . Cost to income could
rise seasonally for the rest of the year.

Credit cost aligned with the target and remained high to cover future uncertainties;
continue prudent financial policy and proactive asset quality cleanup.

() However, if facing an unforeseen circumstance, the Bank may consider not to
pay at the above-mentioned level of not less than 25 percent of dividend payout
ratio by considering prudence and sui return to sharehold

ALA: KBANK

NPL na: NPL / LOAN

fnm

3.79% 378% 3.79%

3.67%

3.56%

3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67

EENPL - NPL/Loan

AUA: KBANK Ila: 8neunudde ua. 1oide wad

LLR na:= LLR / LOAN

fnum

5.3% .
5.3%

3065 4085 1066 2066 3066 4066 1067 2067

L o b o Y
[ AHOHATAN LA UATARTIAIATIAZAATY (LLR) —LLR/ Loan

AUN: KBANK lla: d1ennudde ua. 1oide waa
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Tnsvassaelana: COST TO INCOME RATIO

fuum 48.2%
42.6% o 43.4% A 43.4%
137% g "o kg 50,895 50,950 50,429
46,574 481070 47,115 e B
41,735 - 13585 13655 bead -
7.803 7,550 8,299
622 7,179 a0 7114 8,078
8125 '

3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67

by S 7 2n N e o 2= . s .
e lmanidinFugyia (NI) eldnsrnilony  m eldnilgnsidiunundn Cost to income ratio

AL JUNISRU 113z NgdUd98 Ua. 10158 Wad

FVTPL (Uufinlu NON - NII)

Auum 1574
4,130
3,671
3,525
3,212 3,176
797
144 I
— .
3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67

ALA: JUNISRU llas 8Me9ud3e ua. 10188 wad

YIELD ON LOAN / NIM / COST OF FUND

e 6:23% 6.09% 6.13% 6.05%
sa1%  553% Yield on loan
4.95%
o 377% 3.84% 3.77% 9%
o 5% a6 3.68%
o ——NIM
) 1o6%  134%  136%  140%
s ILIGED Cost of Fund
062%  071%
3ae5 4065 1066 2066 3066 4Q66 1067 2067
NUI: JUNISIU lIA: d1gviudvg ua. 19188 wad
fuum
37%
9
oo 21%  21% 2%
19%  19%

5% 6% 16%

v

1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67

o) Boe
[ HATAYUANUASAATIANATIALNATY (ECL) Credit Cost (%)

ALN: JUNISRIU l1a: 8NedUBde ua. 10158 waa
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nasAtduwusielnsuna

NOISINIA HOHVY3IS3IH A9

(Fvum) 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 %QoQ %YoY  1H67  1HB6  %YoY
miﬁmamﬁa{mw‘% (NI1) 36,148 34,875 36,701 38,019 38,849 38,528 37,468 -2.8% 2.1% 75996 71576  6.2%
sefldmilgmenidde (Non - NII) 13,252 11,699 11,369 9,096 12,046 11,624 12,961 11.5% 14.0% 24585 23068  6.6%
- sglddnsssuitlans - gns 7,779 8,114 7,714 7,803 7,550 8,299 8,078 2.7% 4.7% 16377 15828  3.5%
- /AR ldnuauman 5,472 3,585 3,655 1,293 4,496 3,325 4,883 46.9% 33.6% 8,208 7,240  13.4%
sauslaanmsdiiunu 49,399 46,574 48,070 47,115 50,895 50,152 50,429 0.6% 4.9% 100,581 94644  6.3%
pldane Ay (21,042) (19,793) (20,847) (19,821) (24,508) (20,713) (21,888) 5.7% 50% (42,601) (40,640)  4.8%
flsriaudsdsas (PPOP) 28,358 26,781 27,223 27,294 26,387 29,439 28,541 -3.1% 4.8% 57,980 54004  7.4%
mmmnuﬁmgmamﬁmmdw:ﬁmﬁwu (ECL) (22,784) (12,692) (12,784) (12,793) (13,572) (11,684) (11,672) -0.1% -8.7% (23,357) (25,476) -8.3%
rlsgns 3,191 10,741 10,994 11,282 9,388 13,486 12,653 -6.2% 151% 26,139 21735  20.3%
EPS (1) 1.3 4.4 4.6 4.8 4.0 5.7 5.3 -6.2% 15.1% 11.0 9.0  22.3%
Auide 2,495,077 2465031 2449289 2438026 2490398 2463771 2,487,593 1.0% 1.6% 2,487,593 2,449,289  1.6%
Rurn 2,748,685 2,713,372 2,709,500 2,680,655 2,699,562 2,702,266 2,664,259 -1.4% -1.7% 2,664,259 2,709,500  -1.7%
Yields on loan 5.4% 5.5% 5.9% 6.2% 6.1% 6.1% 6.0% 6.1% 5.7%
Funding Cost 0.7% 1.02% 1.1% 1.2% 1.3% 1.4% 1.4% 1.4% 1.1%
Spread 4.7% 4.5% 4.8% 5.0% 4.8% 4.8% 4.7% 4.7%  4.6%
NIM 3.6% 3.47% 3.6% 3.8% 3.8% 3.8% 3.7% 3.7% 3.6%
Cost to Income Ratio 42.6% 42.5% 43.4% 42.1% 48.2% 41.3% 43.4% 424%  42.9%
Credit cost 3.7% 2.0% 2.1% 2.1% 2.2% 1.9% 1.9% 1.9% 2.1%
NPL Ratio (13 MD&A) 3.2% 3.0% 3.2% 3.1% 3.2% 3.2% 3.2% 3.2% 3.2%
NPL / Loan 3.7% 3.6% 3.8% 3.7% 3.8% 3.8% 37% 37% 3.8%
LLR / NPL (Coverage Ratio) 144.3% 146.2% 138.0% 145.1% 142.1% 139.4% 140.5% 140.5%  138.0%
LLR/Loan 5.4% 5.2% 5.2% 5.3% 5.4% 5.3% 5.2% 5.2% 5.2%

ALA: JUNISRU llas Me9U33e ua. 10158 wad

durosne STAGE Ila: LLR / LOAN s1g STAGE

(&uunn) 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 % QoQ % YoY % YTD
Furdonen Stage (SOURONITYANISY)

Stage 1 2,163,473 2,205,263 2,205,044 2,229,656 2,210,878 2,192,421 2,185,942 2,227,973 2,205,158 2,228,834 1% 2% 0%
Stage 2 204,567 189,959 186,819 188,303 181,108 178,995 178,683 185331 183,218 185,425 1% 4% 0%
Stage 3 107,901 110,327 88,383 93,344 88,740 93,834 87,383 92,064 91584 90,569 1% 3% 2%

P - - ' - ¥
ANIWBWAaVIANUAIUINSANNAINDTV:INAVU (LLR)

Stage 1 48,883 46,630 42,692 46,612 46,183 46,576 47,683 45546 41,853 41,787 0% -10%  -8%
Stage 2 52,256 46,289 40,869 46,075 43,263 40,556 40,359 43,822 43,949 44,376 1% 9% 1%
Stage 3 47,193 47,972 37,603 40,842 38,645 41,028 41,723 44,508 44,256 43,760 -1% 7% -2%
LLR / Loan

Stage 1 2.3% 21% 1.9% 21% 2.1% 21% 2.2% 2.0% 1.9% 1.9%

Stage 2 25.5% 24.4% 21.9% 24.5% 23.9% 22.7% 22.6% 23.6% 24.0% 23.9%

Stage 3 43.7% 43.5% 42.5% 43.8% 43.5% 43.7% 47.7% 48.3% 48.3% 48.3%

AL: KBANK lla: 8nennudde ua. 1oide wad
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Iasvasavauisana:nuwinsielnsuna

NOISINIA HOHVY3IS3H A9

wuaauun 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 % QoQ % YoY % YTD
meilviey 876 866 878 935 935 974 42%  12.5%  4.2%
SME 763 5! 724 719 692 677  -22%  -9.9% -5.8%
Meleiae) 690 684 677 684 674 682  1.2%  -03%  -0.3%
ﬁuj 136 148 160 153 163 1856 -4.9% 4.7%  1.3%
79 2,465 2,449 2,439 2,491 2464 2488 1.0% 1.6% -0.1%

1Q66 2Q66 3Q66 4Q66 1Q67 2Q67

il 36%  35%  36%  38%  38%  39%
SME 31%: 11 31% ¢y 130% 1,1\ 205 | & nizecalll BEEOTER
i) 28%  28%  28%  271%  27%  27%
B 6% 6% 7% 6% 7% 6%
s9u 100%  100%  100%  100%  100%  100%

TAseasnadulnaas KBANK

wuaiuun 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 % QoQ % YoY % YTD
anAuEenaenu 151 148 153 166 155 154 -0.8%  4.1%  -7.2%
paNNINE 2,064 2,026 1,983 1,987 1991 1,966 -1.2% -2.9%  -1.0%
dszan 499 536 545 547 557 544 -2.2% 1.6%  -0.5%
39 2,713 2,710 2681 2,700 2,702 2664 -14% -1.7% -1.3%

1Q66 2Q66 3Q66 4Q66 1Q67 2Q67

anewieonaan 6% 5% 6% 6% 6% 6%
aaNNTNel 76% 75% 74% 74% 74% 74%
1lszan 18% 20% 20% 20% 21% 20%
598 100%  100%  100%  100%  100%  100%
AUN: KBANK
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Us:zurrunaswanisaitiuvaud 2567 - 2569 vou KBANK

Jufnlsvaanu (a1uunn)

NOISINIA HOHVY3IS3IH A9

dudn 31 s.0. 2566 2567F 2568F 2569F
s'lananiiofu 183,608 195,648 190,429 194,826
sfumumanﬁm‘m (35,164) (42,994) (37,762) (38,659)
sulananiugns 148,444 152,654 152,667 156,168
saldaassufiaus - §nd 31,181 31,804 32,440 33,089
e'laanniseiiuoudug 13,029 10,500 12,101 13,807
A ldaneafiuou (84,968) (87,711) (90,012) (92,382)
WRAANUAULATARTIANATIRTIARTY (ECL) (51,840) (50,306) (48,988) (49,130)
A'lsnauadule 55,845 56,941 58,208 61,551
wn aEdule (10,778) (10,819) (11,060) (11,695)
fuvavrfiaviusuan (2,662) (2,822) (2,878) (2,932)
A'lssnd 42,405 43,300 44,270 46,925
EPS (un) 17.62 18.00 18.47 19.81

yunilsvaanusigTasuna (duunn)

duan 31 s.0. 3Q66 4Q66 1Q67 2Q67
se'ldnanudosu 47,236 48,716 48,641 47,766
sunuaaniiaang (9,217) (9,867) (10,113) (10,298)
sulananiiugns 38,019 38,849 38,528 37,468
se'laasssutfiauy - §nd 7,803 7,550 8,299 8,078
i'\ﬂ"lsﬁ'mn'ﬁm'mﬁuo'\uﬁ'uﬂ 1,293 4,496 3,325 4,883
anldanasniunu (19,821) (24,508) (20,713) (21,888)
ECL (12,793) (13,572) (11,684) (11,672)
Alsnaunsdule 14,501 12,815 17,755 16,869
Wn AEdule’ (2,838) (2,617) (3,403) (3,224)
fruvaveidiariusdiutan (381) (810) (867) (991)
Alsand 11,282 9,388 13,486 12,653
EPS (un) 4.76 3.96 5.69 5.34
Capital

Tier 1 17.7% 17.4% 17.4% 17.5%
Tier 2 2.0% 2.0% 2.0% 2.0%
BIS Ratio 19.6% 19.4% 19.4% 19.4%

dns1doun1nIisiiu

?vuam 31 s.A. 2566 2567F 2568F 2569F
Yield 4.5% 4.8% 4.5% 4.6%
Funding cost 1.2% 1.4% 1.2% 1.2%
Spread 3.3% 3.3% 3.3% 3.3%
NIM 3.7% 3.7% 3.6% 3.7%
Cost to income ratio 44.1% 45.0% 45.6% 45.5%
Credit Cost 2.1% 2.0% 1.9% 1.9%
ROAA 1.0% 1.0% 1.0% 1.0%
ROAE 8.2% 8.0% 7.9% 8.0%
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Us:zuarunaswanasaitiudaud 2567 - 2569 vou KBANK

Jupa (auunn)

NOISINIA HOHY3IS3H Ad

iuam 31 s.A. 2566 2567F 2568F 2569F
Wudauasdurdinsunans 48,690 44,376 44,166 44,576
Wuamu-gna 1,022,880 1,025,939 1,029,189 1,032,643
Audla 2,490,398 2,540,206 2,616,412 2,694,905
10 eanudad1esy 14,970 15,419 15,882 16,358
vin Alaniaodaasgey (133,876) (142,182) (149,170) (156,300)
ﬁuvﬂaqm% 2,371,492 2,413,443 2,483,124 2,554,963
Aunsneau 840,495 886,942 902,894 936,537
RKUNSWeisIn 4,283,556 4,370,701 4,459,373 4,568,719
Wuen 2,699,562 2,753,553 2,822,392 2,892,952
Wudfin 260,779 265,995 271,315 276,741
uiidusiu 3,686,721 3,745,928 3,820,087 3,896,073
nuisand1szua? 23,693 23,693 23,693 23,693
dsavdu 54,269 53,448 38,072 38,719
Alsasan 454,323 479,853 506,354 535,508
shunassfariu 532,285 556,995 568,119 597,921
uilAuuacduaasamiu 4,283,556 4,370,701 4,459,373 4,568,719

JuRasiglnsuna (dauuin)

dudn 31 s.A. 3Q66 4Q66 1Q67 2Q67
Wusauasdusdnsuiais 41,676 48,690 35,709 30,265
WURINU-§NE 1,025,943 1,011,600 1,072,049 1,045,121
auda 2,438,026 2,490,398 2,463,771 2,487,593
10 aandaaeiy 13,982 14,970 16,189 17,235
vin Andaniaodaasgey (129,765) (133,876) (130,058) (129,923)
aul'ﬂaﬂwﬁ 2,322,243 2,371,492 2,349,902 2,374,905
Aunsweau 876,142 851,774 861,149 797,249
AUNSWeisI 4,266,004 4,283,556 4,318,809 4,247,540
Wunn 2,680,655 2,699,562 2,702,266 2,664,259
Wugfiu 265,292 260,779 277,777 253,190
wil&us 3,676,666 3,686,721 3,703,156 3,636,283
nudandseua? 23,693 23,693 23,693 23,693
dsavdu 52,624 51,219 54,438 51,496
A'lsssay 448,843 457,373 470,089 469,281
gHuaavrifiaiutiey 525,160 532,285 548,220 544,471
Mﬁﬁuun:ﬂ"numaov{ﬁaﬁu 4,266,004 4,283,556 4,318,809 4,247,540

duumagautunisUs:zuituns

ﬁuam 31 8.A. 2566 2567F 2568F 2569F
FasnnduTazasduida -0.2% 2.0% 3.0% 3.0%
dasinsiiuinaaadurin -1.8% 2.0% 2.5% 2.5%
a5 1seuTauavANsssULTENY -5.2% 2.0% 2.0% 2.0%
dasaEidule 19.3% 19.0% 19.0% 19.0%
Tierl 17.4% 17.2% 17.1% 17.1%
BIS Ratio 19.4% 19.0% 18.9% 18.8%
NPL / Loan 3.8% 3.9% 4.0% 4.0%
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APPENDIX

NIl swwlnneniusuans

Non - NIl selanDlsneniCy

FVTPL rinls (viANU) ans9NIASeJHoNWNSHURIAYAATLRASSSULNU
sunIsn§evianu Uurnlu Non - NIl Tusnon1sd nana
Us:neunoe s (vinnu) 91ndnsanilagunninlniuanan
SuU1A1SY, NS Mark to Market (Unrealized) SOUN JNISVIY
(Realized) RUadNUAUAU, AS1ESKG ANISUNATS 1onJufn
10u FVTPL

OPEX AlB9eAITUIU

PPOP filsnaudsau (18lAsou — MIBIURNTUIL)

ECL (Expected Credit Loss)

WAVIANUATUIASAMAAIA9NR:IAAVU (F1seduufinluduriils
vIANu)

LLR (Loan Loss Reserve)

AIGioWaVIANUAUIASANAAINI9IAAVU (F1soulurinluu
na)

Earning Asset

aunsweRnelniins el @Euido + Interbank + Fuadnu)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlsaunoniTe / RUnU (RUwhn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FusUIURAWENS KT

Stage 1 (Perform)

FuBongutns:HlmUUNG

Stage 2 (Underperforming)

duion DPDIAU 30 U KEoU1INNISTAB UIBIATUNIW
Itiogonaniu:nsiuosuIlrEooylUNAHNSSUIFEY IUENs:
himUUNG

Stage 3 (NPL : Non

Performing Loan)

FuidonAJgns:Inu 90 Su

Coverage Ratio

LLR / NPL a:nouuloungnnsiuadisodvadsunas

AoNIDYAISU

shelanoniTuASURsUNANSUURNTUIUAIsVIANU InguTUTA
aifioiduiuan

FVTOCI Ruadnuauq RludaUszinnidu FVTPL Tnonis Mark to Market
réonsv1u RIARMTS (ViANu) 9:UuRNVAEoULBorulnsTULAU
Juinlsvaanu

BIS Ratio MSIAOUNUNDINUATHUAIRIUAUNSWE 15 80 (RWA : Risk

weighted Assets)
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