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uuuavnalnnulng 1Aeu §.A.67

uaunseuNsindoulnoved SET Index IFiou s.A.67 ToR 1,380 — 1,460 9n doudedelu
Us:InA IuiAsugnolnugaimulng indlonaimulnmeitios :nuloungnsAUIASUIND
mAsgRIdusUsssuuiniu 9 nidaiiuAuindoveutuls:uarud 2567 + IGaRUTHULIN
nsouURIUUS:UNnuT 2568 Ifensouiuindou GDP GROWTH Inglusor 4Q67-2568
veuzaounindovedd  mnidnaiulnaninosnu THAIESG Thanvmananuluidun
IWSN:07190NIUINTUTURANARS1ENSHTASIMT  SOUTIMANAKUEINNNAAUINNNS
Vinaunu LTF RASURKHURoNY lla=udoudduiviungonainu THAIESG Us:innmsn
asKliinu UanNINTLIAUTKUN PaRKUINE9:IWBrYITARU LTF Avnuawsouvialan
139NN 2.4 liduauunn Tuul VALUATION vou SET INDEX U 2568 ne/lsn EPS68F i
97 Un/ru, nenIuluune 2.25% 83 MEYG A 3.8% Inawtiidnnuned 2568 A 1600
90 InnNsanneniDe 1 AST Indo 2.0% v:Tnawtiidnuned 2568 A 1670 9A =L
nu DEGLOBALIZATION Wugnus Dinst:UedAulugn TRUMP 2.0 o8 CRC,

MAJOR, MTC, ADVICE, CBG, SIRI

HUUdINAIANUANST IRdU §.A.67

AstNUUSUADEIUKA) TRUMP ADNBYBU: SOUNIWSSA REPUBLICAN ASEUIFEIV LN
AYENUUIIa:ENaN IUINOUKLNTUNAINUY:I0AIRIAUUTHUNEIFSUINIVU
TRUMP 15U NISIRUNIBUIINAIA:NISO9NWUSUASSIUNATILUOULINIROSOVSUNISVIA
AaNSAAN BdoWanAUTHRUIWENAUUNEIVU  UnaunuruuIfurinIsTuruNauRAIAN
2InsuUs:Tsuanulsungatuayunsainuiia:iAsugAonieiuls:inA U Kulunau
9MANNSSURANS19:IALIAUINIINNNSFINSWARNAULNTUUS:INA NAUWANUIA=NAW
MsRuRAINNR:Us:TosuNNQINcuAnivugdonUasad  soufuiwunisUsUandnsinG
UAUAAA 9N 21% K30 15% RlAgaswiIsIuanaudAnyirnannluafn fulwadwsh
ARoNR:IRAVUTUASItoNeTARITaIRBuAUASINEUTUD 2017 RnsUSUanas N 35%
Indo 21% Inun1y BANK OF AMERICA Us:unrunsone:dlasosaduauuls EPS Usu
IWUVUBNSN9 4% Tudrun nagnsiu=UniuuadnulurnuAunw (Quality) ATNSIAUTAREY
wsounAuAUaNUISniunsinls  wauAurunaw Defensive 1 NVIDIA, VISA,
AMAZON lia: WALMART
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aNSWSAIBY-YIASU uanAuNsUasuIladnsidodlan
maunduesRnainmsiiunauunintirtnuiniu thidgen
Deglobalization  Bunaneq  Us:inAdaowsnduno:-wown

A1010JUINVU

TuLUVOINANANISRUUIUIST THaNuAoWIAEINWIS:0u Ao
1). AOWMNIDANISANINSINBRUINTAUAAAANST IUKUUTA
EPS Growth ansgel IWUVU 4% INNAAU Fund Flow UNJ&ou
ThasannuuIsTIa:Tnanansge

2). MsAIMIWINBUNVIEUAINUSINAAAT  NAAUNTS
avoonvadlnuldnaouay 69% vod GDP Ingiawn:Inowown
nsaveanlUansgd giudous uddndou 17% veums
aAoonfgnun  MTKIRoaUdassAMNNSAIAIWINGEN
ansga dounnsavoenlUiu filveguassa Supply AIWLTU
INNISENANIWINITEUINNAKSTS 1UAU AlKNISTUIRGoU
AOIWIWINSIAUTRTUUSINALINTU. AYNISISIITNINENIAST

Ia:NNSISINS=AUIASUFAINNNISAAY

3). dmsmeniUouloungluansge onvgnivlolus:-AugIunU
YU uiFgonUing  nauAIavRUIWo  SuIRUINSAUAIND
Ihnuneves sun. agwalnAiRuuinDAoUEULOULNNVU

dou FUND FLOW ms@gND Momentum Trnaoanann
nanAnulng 9INAUMIOANENISNNANNEYA TRUMP 2.0
Ws1:  IASUINIINEWIWINSadeon  aunonUs:inFdug Tu
QUNA 3nAY TRAILING P/E manarulngifiu 20 1IN Gagiwg
TuBaIUSOUIRBURAAKUITOUUNU

uonynUmMAITaRUTnaINeunu THAIESG Thananainnu
WAUA  wsonegniuanlUlunannsnanskinSant
SOUTIMANARUSINNNAAUININNNSVIENadNU  LTF  AASU
fnunoNY  UaNNTBoUAUTALN  ManArUTNe9:ILBryIdn
[9U LTF MurunRwsauvialalaonan 2.4 Iduanuuin

Tuuw VALUATION U 2568 neln EPSB8F A 97 unn/nu,
nonDuUloUnY 2.25% Dy MEYG R 3.8% Inawstiunnunad
2568 A 1600 90 INNNDNsannoniUe 1 ASJ Inde 2.0% 9:
TnestiJnuned 2568 A 1670 9n NMeln UPSIDE vodnann
AR nagnsnisadnuiuzUn SELECTIVE BUY nusthnu
DEGLOBALIZATION Wughus Dins1:Ueuiulugn TRUMP
2.0 98 CRC, MAJOR, MTC, ADVICE, CBG, SIRI

lluztnasnunuiAuIAaU 8.A. 2567

Last Price
(29/11/2024)
ADVICE ~ COMM 6.10 8.70 42.6% 15.2 4.92 32.0%

MAJOR  MEDIA 14.50 20.00 37.9% 16.0 345 13.7% AA
CRC comm 3350 4450 32.8% 234 1n 19.8% AAA

Fair Value ~ Upside PER 24F Div Yield 24F (%) EPS Growth 25F  ESG Rating

SIRI PROP 180 222 23.4% 6.5 833 0.8% AA
CBG FOOD 76.75 92.75 20.8% 279 233 10.7% A
MTC FN 49.25 55.00 117% 184 0.82 226% A
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aunsUIUS:UU 5.6 IAUV10 KAV NUU SET INDEX ngog
Ususoaumuiduainiu (susnuany) veuzAgeUuUSUNnU
V10IRgoNUaIASIUTUS:UU 3.9 I1dUV10 BIHINADIUSOUIISY
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Uszifiusioundo msiladlan Inenaseninsudidu
Us:sMUNSUREKSTY AUR 47 uloungnideanans idunis
wanaufAinn AMERICAN FIRST 15U n1sUSuU COPERATE
TAX uansg avon 21% Inde 15%, N1SIWUNNGEUINIIN
FUSzINA 10% 13:991N3U 60% (TRADE WAR), AIrIwg
NBN&u BRICS 100%, glAsunsiusinFjowswASiTroyan
Tuds3amansansya 10usiu Sunisiauntinulouneinant
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Monetary Policy * Fedor
Geopolitics

AUA: aneuUddFe ua. 1oide wad

N19:aunanoniiriusltulanino den Deglobalization
INVU  SUINAINNISWIWINWIASUIARIA:NISATSMIW

Us:ind - ANsNs=9MgeonuenUs:INAWAILN wSouAUIAU
AUWENEWIUNISSOUNaL  BRICS+  Ioasnowidu
loNNWNWIASUFAYRTUTUALUS:INAWAUIED  Tnadnan
UszinAauBniunau BRICS+ guiuidous 91n 4 10u 5 na:
10U 10 UszinA niazailudoununal OECD

$uouus:inAlunau BRICS guvuidesq
na:gulusouiunau OECD

&? e

SOME GENERAL
DATA ON:
W occo W BRICS <

AUA: REDDIT

GouvunayaAl GDP  veunaulAsugnamand  IRuuu
iAsugnolan wudnau OECD Ddndouanadsioltio dou
NWAUNEU BRICS+ AdIuoliuwuvuIdos

él'naiouvumlﬂsug 9 OECD 1a: BRICS Ifgufiulan

Share of World of GDP

(%) 2000 2010 | 2093
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@) OECD SHiCS
AUA: BLOOMBERG, 8edU33s Ua. 10158 wad

uona Nt daiumisinigiusnuinAlulagiia-udnnssuvou
JszinAvunntngy (@nsye-3u) agwaicion NlkAvWes
pusBnsulisa:fuRsanAunolaniduvedauios  Nels
QNANNSSUINYINU llaanisnnaInuAUle

auannalula@ ansg VS 3u nannunulauanvu

United Statesa «

Ni—
Amazon Shopping Platform
Search Engine
Subscription-based streaming
Facebook Social Media Platform
Ride Sharing

Electric Cars
NUN: @8uUdVeY ua. 10188 wad

la:3nrioUs:ISURUNIUATUIU Ao “NisinSausulionu
ADIFEIANASIUNNSAN (TRADE WAR) soulrl” nunns
FWINWNSANNUAKSTY Uogad Ila0191kusuIsSiduaan
AuAgoIRInEDVaIUT nouf TRUMP 9:1aurtinUSuvUNG
U1 Ing BLOOMBERG IWUAIndI0oNIu 4Q67 91N
5%YOY 10u 7%YOY wSouAuuds:I0uv:319:ruulinis
dvoaniul 2567 nnynguanituds:aansni

BLOOMBERG IWUA1AZJ0on3U 4Q67 10U 7%YOY

Economists Upgrade China's Exports Growth Outlook
Expectations for factory-gate prices, investment weakened

® November survey October survey
GDP
Industrial production

Exports

CPI
PPI @
Fixed-asset investment

M2 money supply

4

r change unless
Bloomberg
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unsadasiduaudniundunisfnangnauitolfou
AUIloUUNU llazogs:raunsiAuntIduaunsn OECD lia:
BRICS IWUIAU
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ALA: ENeuNUdFe Ua. 1oide wad

ast auAswSAIT-gIASY  UaNAUMISUASUIUAIMSIDoY
fan  mandusouinaramsiiunauuilnianin  LInNnga
MSIAUIBIASLIIRIAN  IAgWRILINISYOUIMANISUN AT
tAllgegn  Deglobalization  (n1snouns=1alaniiony) &
HAE9 Us:INATAWTNTURP=IWIsIouNTU

nagnsnisainulunananulne na:nunuzui
TugaAnsdud 2.0

Jedeiondounnisgrnansia:nisidoulaniuaound il
MAANMSIIUUNUIST DHansAoNUIAENRTNS:IY Fo

1. MsandnsNBRulndAuAAa  rlhaunuNSi
ssAvluansge Nv:anad llaznannd MARULTA EPS
GROWTH ansgd IWUVU 4% Nagiu FUND FLOW
uEdoulranan NULISTIATHAIVIaKSTS INu

EPS GROWTH ansgiilon1aiWwuiu 4% naninisan
n18lAUAAaaIIIN 21% INA0 15%

Impact of Gorp Tax Policy igns to EPS (2025F)

Uiities a1% Il 0% W Kamala Harmis
Foal ostalo 0.0% I 0.5% W Donald Trump
Eneray -
Meterils [ T

8— 4

Tach

-10% 8% -a% 4% 2% % 2% 4% 6% a% 10%

ALN: GOLDMAN SACHS, aneniudde ua. 1oide wad

2. MISANAMWINBUINIEUAINUSIINAAAY NAGTU

nsageanvadinuRidndouguiiy 69% vod GDP
IngiawInowawinsavoeniUansgd guvuiSosn
UANGATANEOU 17% VOINISAJoONMIKUA VU:A
ansgviananuinuwuvuINd 2561 A 1.68 Kilu
auIKSsry (BUAU 13 vodlan) Tud 2566 IwUvUITU
3.7 nluanuIKseny (BUAU 11 vaulan) rlkuauisn
JA0WIEBINMOUILBIYNUQUASSATINNNSEY
AIWINIBNANSZY  duVu  A0UNREIWUNIS
avoonlUsu filmeaudssA SUPPLY AIWLVU9IN
MSAUAIWINEIUINAKSTY  [BUAU  SOUT
IASUINITUSIWURDIATUIGUA

Tne Gnusluvaseonduniluansga guvuiSosq

— 5. Exports o US

- EXPOIts 1o US ($M)
20.0%
18.0%
16.0%

14.0% é
12.0% -
=1L
“hEEL
~BENE

20m .

2015 2016 2017 2018 2019 2020 2021 2022 2023
Trade War

A1 BLOOMBERG, &nenUdde ua. 198y wad

ansgd vannanisanulneuvu ijeineud 2018

(= US Deficit ($M) 2018 m US Deficit (§M) 2023
450,000
00,000
350,000

300,000

N EER
g 2 2 &8 2
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888 88
N | 759571
Merco. S 101 541
Grod: | 125,790
157 N 00 5u
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e I seioc
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]
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3. dnsweniCaulbueluansga onvgnsbiussiugu

LNUVU autalitAniuunnDnonubuwouuiniu

mnmsrﬁwans:numnquuw TRUMP

T— WHAT IF TRUMP WINS? —
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nagnsnisasnuluAuIng fou Selective Buy Unnvu Initiu

FoNHUWUZUR  AwseusulionuauassAlia-nnsiyasunlag
Ao:IARVUTUEANSUY 2.0 TuBod 4 TVIKUATE At

1. HUSU DEGLOBALIZATION  WuwAsugiolu
USsINAUINNIWONUS=INA A9 CPAXT, CPALL,
PLANB, CK

2. nuwai ladsslosumnnmssuadon soufivua
dumnauarsye vumé Ao RCL, WICE, i, SIWD

3. HUSUNISEIEFIINISEIER IWOanA WG
TRADE WAR uRineniuvu AMATA, WHA

AUWamouNnuIAUgA TRUMP1.0 (2017 - 2020)

Retum (High) Retum (Close)

199%

158% 152%

150% 128%
100% | 71% 69%
SOK | I l I I 19%
= r M
0%
-50%
RCL m AMATA WICE WHA SWD SET

ALN: BLOOMBERG, @nednU3de Ua. 10188 wad

ROADMAP  msUsuameniUsulouievey
Us:zINARY

fufiou u.A. - we. 67 nINSmaNITuVIaIBAIIUTU
MIUanuU runawAANWRUeRGIUSTIUITUTUANU

AIANISTUVaUISUNANSNadsueg Inad 2567 sunAisnay
v USuannaniuay Ao ECB -0.75% (3 ASY) BOE -
0.50% (2 ASY) la: FED -0.75% (2 ASV)

uononNtngu TIP AvdulntiBula-walludsuisulsuan
ponily 0.25% (1 ASY) IBUIRYoAUUAUISINanAoNITY
0.25% gs=nu 2.25% nusUrniuag

TIMELINE nAs JSZQUSU’lﬂ'lSﬂa"I\'IF;"I\'l‘]

afait Usryu Fed Usvyu ECB Uszyu BoE sy nus

1 3110, 67 25 1A 67 1nm 67 20m67
2 20in. 67 7iln 67 21 din. 67 10 s, 67
3 1nn 67 11 . 67 211in 67 12§in. 67
6y 67 21 8067

4 12 s, 67 20 flv. 67
(an R = 3.75%) (At R = 25%)

31na. 67 18 n.n. 67 240,67 160067 ™
(14 R = 5.50%) (13 R = 3.75%) (89 R = 5.00%) (am R = 2.25%)
18 1.8, 67 W 12 n.0. 67 19 n.0. 67 18 5.0. 67
¢ (74 R = 5.0%) (A R = 3.50%) (19R=50%) | (AMAaR=2.25%)
T 67 W 17 w8, 67N Twe 67N

(an R = 4.75%) (an R = 3.25%) (R R = 4.75%)

19 5.0. 67
8

(AAA3 R = 4.75%)

ALN: BLOOMBERG, &nednU3de Ua. 10158 wad

oglsAnu  s:e:anlUTlonan:iuniss:aanisusuan
ponIdevauranaUs:InA nunawuWengasUsugoanad
dnsouldnnuny

dmSunANRENIDUAanSTY  TAryryInua1anaNsIeIu
FOMC FED MINUTES 1wgI§1UnA FED 8datiuauunisusu
annoNniUy  naudulednRuiov-guAdgs:aofoad Muna
nanaisinuloinss  egwlsfimulunisannenituonaiu
“sUluuFouiduAeslU” Budonndodnurosinadvedus:s1u
FED (Powell) Ananolusousiu w.o.67 soufiuus:s1u FED
A

TUBNINYUKTY FOUNWSOUASUINVANSTY SIQA Iaaull
IRUAYNYINUNTSINR  Recession  Tuszgz10anduing Ml
Us:sau FED Tuavasingg  1ISubuuausionAnanonidey
HAWKISH u1nvu Ideifigunuifouriou

Us:zs1u FED Tuanvamue iSuliyuuods HAWKISH

uanvuluinou w.e. U

FOMC Participants: Hawks & Doves (November 25, 2024)

AN: BLOOMBERG, ae1Udde ua. 196y wad

dounoniTuansyd aduu FED WATCH TOOL Am
Tonnan FED 9:USuanneniDulusouiFiou s.n.67 o8 63%
@ alarnoumn  83%) vru:AnowuNe:dulunisA
noniTuogn 37%

FED WATCH TOOL

Dot Plot AnnaniGol 2568 ogi 3.5% nazAnl 2567 on 4.5%

CME FEDWATCH \‘JOL - CONDITIONAL MEETING PRO%BILI“ES

MEETING DATE 275-300 300-325| 325-350 | 350-375 375-400 400-425 | 425-450 |450-475

12/18/2024 00% 0.0% 0.0% 0.0% 632% 36.8%
1/29/2025 0.0% 0.0% 0.0% 0.0% 0.0% 128% 57.8% 29.3%
3/19/2025 0.0% 00% 0.0% 00% 64% 353% 436% 14.7%

51712025 0.0% 0.0% 0.0% 15% 13.1% 372% 369% 11.3%
6/18/2025 0.0% 00% 06% 64% 233% 37.1% 26.1% 6.5%
7/30/2025 0.0% 0.1% 19% 102% 26.4% 346% 21.7% 5.0%
9/17/2025 0.0% 06% 42% 146% 286% 31.1% 17.1% 37%

10/29/2025 0.1% 1.1% 56% 166% 29.0% 291% 153% 32%

12/10/2025 0.4% 25% 89% 202% 29.0% 251% 11.7% 22%

AN: FED WATCH TOOL, anenudde ua. 1oidg wad

) ASIAPLUS

Securities



W
~<
m
o
>
Y|
)
I
S,
=
@
@)
2

INVEST "
niusluunisadnu

oerwlsiisw msusuannanideved FED lugauninédavoud
gurildiduundlomaisue-aomsooumr  Swnunalas:
HYUl FLOW srweidiblomaes-asnisiiason 9nUauIs?
ogUN WU :myuli SET INDEX nsusialunseunau 1a=0
o aAnFITUIISUT NSOUIUT 1434-1445/1448 97

Ifisugnolne 4Q67 fiv 2568 IAUInoNTede
o:ls

KaJNA IMF USUAAIASEININg AR +2.7%YOY Tudd
la: +2.9%YOY Tudhun qumsannoniDy + ulsutenis
AU TUNSNS=AUIASUINY dounUIFSNAMNIoa Ao AD
FINNNISAN  hllonsudy  Howntinsoidou  Barnnun
Jszunnunisved IMF unifgunuds:zunnunisvadhanediin
IAsUgR9NUS:I0U GDP Tonauruntu wudn ons1iauln
Tnaidesnu TneAiaduvedsoiavainnisty GDP Tneved
FUNIASUAINNG 0gR 2.6%YOY Ul Furinln GDP
4Q67 MOUIRUINOYIUDY +3.5%YOY fuv:Ininius:uany
nshsavlo
AIANASU GDP TneveanangdatiniAsugne

5 _ GDP 2567F GDP 2568F
dnineisugia i ) ‘un Update
Tvsd Tnd

0 sneswinlvaive 21/08/2024
5 ASVITNMIANY 31/08/2024
¢ e, (@aWani) 18/11/2024

F ansumaaniu 3 #anifu (nns.) 28/10/2024
3 uvamsan e 10/10/2024

IMF
= World Bank
i ADB

27/11/2024
08/10/2024
25/09/2024

AL SOUSOUINNKANYEUNIASYINY , d18dIUDYY Ua. 19188 Wad

Us:uarunas GDP 4Q67

AU dAg., aNedudde ua

TH GDP Grwoth (%YoY)

3.00¢

3067 4Q67F

. 1018y wad

veu:ndnUNANIasvausiiavAInnIsty GDP Tnevavdnin
IASUAIANIY 98N 3.1%YOY TuTnun BgNGlonanavula
MNNSNS:AUIASUZARINEVaINASTY  doulnrya:IuuluR

NslEneNASY(G) NMsasnuNARNBU() azMsusIinAniA
ASaiSou (C) 1duran

MstEMenIASY (G) Tuuin 1 ».A. — 15 W.g. 67 vodduud
2568 SguUNalNISIDNMeIUainulUlaosy  9.7%  veu
AIKUA BIINONBOUIRBOAUVEdIUY U 2567 BAIU a=nin
W9IStUWUSI89wadnul 2568 ogh 9.1 dualuun (+
26.5%YOY)
[AsINIsAqIUBad 1 DvsnunvaunIASgs o1n solwangd

donnaoInUADUAUKUTVEINISUS:Ya

IAJEOUMBVENY, SNIWNIAIWE 2 3N 6 1GUNTY, NUUUDINSS
196 3 1auN (M9,M5) Tnsunisvaneaunudumnouloviia:
AUNUTUAISSTUND YanNSIUNIN 446,026 a1UUTN

AANSINISIDN18aINUNIASTR:ISIAOVUTUBOUN
Indovoudu

e-induuTiuasmy sull 2566 -s-insuTuniuasyu sull 2567 -e-uindwnusiuadu il 2568
HUBIILY

80

» -

ec
an
Feb
pr

g 3 w

= 3 = = 2 &

amna 1 Tomna 2 Tamna 3 Yamna 4

AU d10nuuUs:UNnd, ENedudde Ua. 1015y waa

SgurabIlANUIAUDD INSYUBAAAIVASIUUIASUTND

aruaTum 2566 m2567 = 2568

20 +13.1%YoY
3.60

35
3.0
25
20

15

+4.1¥0Y
0.69 0.72

N -
0.0

atdusualsrun sulstuasiuatasu

1.0

AU drdinuuUs:unnd, @Nedudde ua. 10iGe wad

MSaINUNIAIBNBU (1) 1FUADILISIAS WAOUIBOLUUFRIRAUN
AINUANIBEA HUUBOAVaSUNSAIaSIUN1SadnUvey BOI Tu
OM67 wamaIliod N=a 7.2 Iduanuuin (+42%YOY) daidn
RU9SIUN:Tnanlnurnduentisns1o 1-2 U vru:Awaved
msnanntino1uidey TRADE WAR 100U 2018 sounuulh
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gom FDI 1SIA9VU rinthdnaou FDI mo GDP Tud 2018 wiuviu
10u 2.7% aunomanuus:zinAluioIdy

gomavasunisauiasuainu FDI Gnuoluuiwuvu
= JuasvuTagasennawlinnddaaiunisdaatuain pol =o=duasuTauaseanadsene (Netflow)
o o

\ .

600,000 400,000

546,617

500,000 (+38%YoY) JEENIY

464,359.1

400,000 200,000

300,000 100,000
214,180.8

200,000 o

100,000 100,000

0 200,000

2018
2019
2020
2021
2022
2023
sM2024

AuA: BOI, sUn., @egudde ua. 10ide wad

msuSInANARSOISau  (C) vfmﬁs‘gmalnwmuuns:ﬁu
IAsugAvmaItion oA 1IINRU 1 Kiuuniwa 2 TrAunau
WawonguInno 60 U TuinuInAnansuulud 68 (Neu 29
U.A. 68) llazfusourannisusulnsaswntnsodoulu 3
nau TN Unu sneuR lazknlivonsusina Tnelkonswin
$rs:noniTy 3 U, ulsunanisUSUTUANISIVUAN 400 UaN AD
UszinA AAo:wasnidunis 1 U.A.68  Soufuumsnis
NS=AUIASUFNIWLIAL 01N UINSNISAUA-ASY, EASY E-
RECEIPT 1a:3uq)

goumpAnsasoan (X) ovlulAiFEulnuNdnIa:Glonas:a
goadln KNI TRADE WAR S:HOWAKSTY-FU 1anisulu
ofn  TnugosdusolavniAauoania:usnisvadlng  anav
otNIBAIRUIUIN  %YOY  BurniUSsuifuuyanidioanno
GDP TunauUs:inAiaBs wuon “Ing” Wawnnsadeanan
1Judndou 69% mo GDP (voyad 2023) duguanluninA
FutioiduouAUs:noudiAryRionanaguln GDP GROWTH U
2568 voulnglulAIAUTAISILANGN

AolavnIAadoaNniia:usnas YOY saelnsuid

YoY
a0/ R - S

asu iAsugolnelu 2H67-2568 Giualuuiiuinoemalio
PWIRA:AIUUSNOUVEY GDP  SUAUUIINAIWAINIT
N1SENAAITAITUIVIGS:UUIASHFoVaUSUIaINe luS=6=
nal)

ponibeTne TlomaasnonibeuniATnu

HANA NUV.USUanmoniDy 0.25% 3o 2.25% IIuU
SURPRISE nanndlUidonsUs:su 16 ».A.67 [ngid 3 a9
Kang  AUUAWISCUNUNISIAUKUNUTEUNENISRU Tain
IFASUZAY RUIWO lIaziafiusn ws:uunsiiu. afiolJudede
dAarymonsianautslunisussunsunnll  Tnoteddos
AINDT NUN.=AJSMSINONITETORS:AUIAL 2.25% uiivaud
WouosUs:nauMsWusovaIASHIRvlnamalU uINNOTA9:
WstuVUSnsmaNIDuIios:a0omsiuwe  10ou9n
SNSIUIWOANAAVOIUNUISIENOYSAURT  0.83%YOY
INGU donnasuiuAduIfu BLOOMBERG Ronsttilede
lonasululalaguilasunntn  o1aIfunisAdnenITulon
2.25% polUBNans:u:1i lla-unifun1sannonitednAsy
sowlangd 2568 1o nul 2569 In fusUnuaN

BLOOMBERG A1AN1SNUASNIUE — RUIWO — GDP
GROWTH vavlne

% Real GDP(%YoY) -8-CPI (%YaY) «~&-Policy Rate(%)
Policy Rate F (%) Real GOP F{3%YoY) ~&-CRIF (%YoV)

h
§ § 8

A : BLOOMBERG, a1e1Ud3s ua. 10158 wad

8

E]

2023
2020
aazaF
1025
2025%
3025F
a5k
1az6t

otulsAmUluLLVEINAAIRUAIUN  d:Neu9 N BOND
YIELD Tngonemnie) SHIFT au fuiau Ingiawn: 01 1 0 - 7
U ogmnoidnsinenioulouten 2.25% nukuna toidu
ArYnYINUUIE Manan3gon nud.ClonndannoniTusouwe
IAsugnalusuARln

w ASIAPLUS



NOISINId HOHVY3IS3YH A9

INVEST "
niusluunisadnu

YIELD CURVE vouwusuUnsing

= o= 31-0Ct24  emm— 26-NOV-24
Yield

3.00
2.90
2.80
2.70
2.60
2.50
2.40

2.30
2.20 [
2.10

2.00
008 05 2 3 6 8 10 12 14 16 18 20
TTM (¥rs)

Tenor

31-Oct-24 211 2.21 2.44
26-Nov-24 2.13 2.07 2.16 2.43 2.87 3.10
Change (bps.) ¥(3.2) Wk(4.00 W(5.00 Wdk(1.6) dk(6.9 (3.0

AUA: THAIBMA, é1&u1Ud90 ua. 10138 wad

dst/ BOND YIELD CURVE uuisSusivanainaliiol lne
HINIAEURNUAIEIFIU 71.A.67 IUFITIUUWUI NG IS

1a&enfiau 10 BPS. 160e WISt s 1euiuoeiluidumei

AU, 9= ISUISUARABNITETIBINAT IMQIWSY: 1) JoRA
4067  TIIARUNS=AUIFSLZTOoNUWINED 2) GDP
GROWTH [uwon 4Q67 AA1 3.5% GInouncrurivng 3)
AR FED Hauwsuanonideludiou s.0.67 189 AAI19:a0
dnAsandona1ud 2568

msiievine SunArdedtiguwssad Railun
NNA. AIA 8.A.67 UAIUBAIOU

KAIINAANASTSSSUUNTURIZO LN 7 Mo 2 TUSUAY
SodloW91SrUNDTRdY Th "ACUANBrU-wssAIolny” 1anmn
mshIJumsTuansiaziasniwauv:inlugnnsauainis
Unnsous:uouds:s1sulnedubws:uringnsonsaidu
USzVmUSISSSUUNY s 49 Bas:uonUszISutieulul
UNHUNWENUKaNIUIWEIW

o8IsANUEITBN AnsaulnauwssANSIDoy 3n 6 Fnsoun
UNaINUABIARMIU Ao NSiVaISOIHanusIe SoUfLNg
§suns dossnuinus TREUANSaVEUWSSAITOINE-WSSASIU
Sguna TUR nne. B NN, TawanstuniRuonAnsediya a-ln
AINSSUNNSAOUVOUAMUIAL (18 7.A.67) Inalnsou
s:gzi0anlnAItuUNsTriiaoiaSenialu 80 3U IREUISOVe
venelndnasualuifu 30 Su UN9R:IAIASD Bumaddum
01 nne.e:0wanmswarstuneswls InuniniRuo “Aosgyu
wssAIiolNg-wssASoL” nNA.9:BuANSoInarna
Sgsssuury ThoteduluaaumelU Buteddus Amnv:IAu

AONUAUKUNVOURGAAINAND TuBodIFdiou S.A.67 UBNINTGY
nodAnmUUS:IAUNSIDadUaNaNASUTNSWATILINTU
iBoe)

umiauniunasijavine

“6 ArSou” NuwEseyNs Bunsavdou
wnAinssuvouinBruia:wssaiolng

“6 Fifou” yuwssAniolng-wssnsous

. L 2
 (240.0.67)
BurinSousiodunisguan (18 a.n. 2567)
NNA. AUANINSSUNNSEOUSUANSE
L .. (oaA.67) rnualfndoraSanielu 30 U wivovenelé
BumSewiorasgsssuyny 3nnsaacluiniu 30 3u sundre:idaiase
el
(22 A.0. 67) '

rra ssu. Dnlvdeida esd. vonsumsAnidums
-sgusaunangu mwASeInelu 15 Su (24 n.A, 2567)
NNA.DYSHI N
(8w.g.67) sousouTaIfieoSi-weundngiu
odd. nniudoneudiiiy Ana ssu. 1do
(luSudniiunisaz)

Sum nna. Buadliiana ssu. nSalu

22 W0, 67 " i e
AIBIRLAIWAUKLN ~6iU 8.0, 67

fa ssu. IWSuAvtunsAR

AN SOUSOUINENENIUDTE Ua. 1918y Wad

asu  Uswemsidovinengudaowilumueu manaduli
VOLUME ovgivau SET Iuidiau 8.A.67 IVIUWAIWNA 18-
aualrs SET InoviusoulunSauIiny duNa1:NSWLAGWS
VOuUARARI I

neJnu THAIESG wellie, LTF nalge:

Ifuanrevedd Unaunuidiounsanngound ognauni
FonounuUs:rainnnG Badtidneunu THAIESG iBunuiden
IWUVUUNEY 40 Nednu llazds:uz10antionsoddus) IWed 5 U
IuAauIsovIgls InubosNuanrgounBla 3 ilsuuin

nauunludounataiu Whedded Us:ouldniiuainnadnu
THAIESG  owgounuunatnRuinaluifiun  TudoulAy
anrevedt Foitioutiudossiulniin Fosdedering eut

1. 1ifaRuDNsiouBsulUvINeunu THAIESG Us:inn
MSNANSKUUNTU d:nouln9in naunu THAIESG
Ussinnasnanskl DiWey 7 Tu 40 nounu 1m5n
SUAU TOP 5 naunu THAIESG AlkryRan v 3
noaunu  UaNINTMINWNSTUN AFNuIdnRUTRa
NATUBOY 2 IFOURWAULA (N.8. - A.A. 67) WU
nslhavinesnu THAIESG Us:innku tla=uszinn
AS1ENSHTINNC AU $19 1.6 Wuanuun ianlkiiu
o AAnaidaiu THAIESG  dlonalhavauniu
naARUASIKTIINAVHUATA
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nounsnastitl THAIESG 7 Tu 40 neanu

ARSUAU TOP 5 nounu THAIESG RlhnjAgn 3 nounu

ThaiESG ThailESGEQ ThaiESGFIX ThaiESGMIX
Funds
40
40
30 28
20
10
7
o 5
ThalESG l 9y
ThalESGEQ
As of Oct 24 ThalESORIX 4 aiEsGMIX
No. Symbol AMC Classification NAV NAV/Unit
1 K-TNZ-ThaiESG KASIKORN AM ThaiESGEQ 2,193,689,523 10.64
2 KKP GBTHAI ESG  KIATNAKIN PHATRAAM  ThaiESGFIX 1,618,798,341 10.56
3 B-TOP-THAIESG BBLAM ThaiESGEQ 1,539,313,230 10.63
4 K-ESGSI-ThaiESG ~ KASIKORN AM ThaiESGFIX 937,132,073 10.32
5 B-SI-THAIESG BBLAM ThaiESGFIX 760,885,025 10.39

As of 22Nov24

AL AIMC, anen1Udde ua. 198y wad

AAntadaiiulkalin THAIESG ASIY S:h3WAURUMSA
dsn

W August 30,2024 mOctober31,2024 mChg.
Bath

12,000

10,000

Millions

8,000
6,000

4,000
2,000

ThalESG

554
1.2¢01 i
1,187

ThalESGEQ
ThalESGFIX
ThalESGMIX

ALA: AIMC, 8ed1U33e ua. 198 wad

2. 1JARURBonaunU  THAIESG  UNE9USRUNN
NMsVienednu LTF ARsurirunong Ingiawn:lud
2018 AanursnvuAUlANa 7.66 rijuauunn 1l
AUNUNaINU LTF Rgelud 2018 doulkryddvinnu
InuioauIfounU SET INDEX R 1678 9 IIniGoon
TusouRIndoveud 019lUNaINUUNRUAOUT UNEaU
IVIneunu THAIESG Inu riviniAudaRuvie LTF
UNEUDONUNNARUAANARU llazUudouaaulung
nounu THAIESG Us:INnasnanshiinuan

fiunuiadevoy LTF Aelul 2018 na: 2019

an

1,900

v
veoo - L.\

1,500

duvuafuil 2018 1678.72 3a

1,400
1,300
1,200
1,100

1,000

Gunwany LTF L JoSudoanB(sauan)
2018 1,678.72 76,621
2019 1,608.06 73,959

AUA: SET, aneniudde ua. 1oide wad

3. audnun Pananulng9:-ILBYITARU LTF Avhun
wsoVIARA 2.4 iduanuunn INIGARU LTF AYAnY
Tus:uuv:anadu AR IND 2019 A 4.06 IdUaU
uN llazanaueu U 2023 Indo 2.65 Iduaiuuin
anaunoIuduu m.A. 24 Ind0 2.4 IIdUAUUIN
inowedluguidniiu LTF Awseuviglnv:Aunis
IWUVUIND 2023 A 1.14 1duaiuuin, U 2024
1.69 lduauunn 1a=d 2025 15ARU LTF @unsn
QMVIgAUlANIKUA 2.41 Iduanuunn auduibniiu
wsouviy LTF U 2025 Awuvuidudedonnau
pannelusonudnNn  Iwsazinaunuaouliny
UnvigAunaunuUs:nannGlusosnuduingn

IiARUNaINu LTF RAvA1slus:zuu (s1et)

S 406,416
400,000 382,164

260,000 347,290 365565
o 332,352
250,000 265,398
200,000 241,424
150,000
100,000
50,000

Millions

Dec18  pec 19

Dec2  poc2y
Deezz
ec
Oct.24

ALA: AIMC, e1&d1udve ua. 10188 Wad (U .. 67)

yaAneInu LTF NAsuninunatgwseuvagla (s1eU)

M. Baht 241,424

250,000

200,000 167,465
114,818

150,000

100,000

50,000

2023 2024 2025

ALA: AIMC, e1gd1udve ua. 10138 Wad (U .. 67)

asu saunimdaveut aaidariulranainu THAIESG Ina
WARaWRUIIAUA Iwsr=o1wgmiivalliunannsidaisnd
ASIHL SIUMIRERUEIQNNARUD INNISYIENINU LTF
AASUMINUASTE IA8:UNEIUEBUIVILIGONoINU THAIESG
US=INNASIISHEINU UanamGeoisudnui aaianiings:
I/EYITAITL LTF Roruawsouvaglaiinegono 2.4 nauau
un
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TRUMP TRADE nanu FUND FLOW Thaoon
nanRuIdIBoNaUEansy

TU¥0d 2 IFou RLUL (IFoU M.A. - W.8. 67) NS:IFANUTEL
vou TRUMP 1SuVUUNaiN3n HARRIS Ayonwalwa niaz15u
wuugnnnruie dnolemalaidu Usu. ansy AUR 47 oL

AlASUIFONISI Ia:E98VAYYNINUSNR:ISUAUVUNNG

IWUIFU ANIGIVASUSIIKUISUISN

NRAU FUND FLOW mgsialhnasanmatnrhuluioidantnnn
1KY (uisIFou f1.A. - W.. 67) Unlng nannRUBUIREONVIY
ans -1.23 wiudumsory, KA -5.3 Wudhuun,
[Fndu -4.8 wuanuunn, aulatiBy -1.6 Wuauinsyny, Ny
-1.2 Wuanuinsery, 13nul -891 anuinsury, wWaddud -
277 aUIKSury

yaAgoviuvavrvsIAlunalnfuioizy

suA ldhdu  imnald  dude  duladiBs Waulud  Tng 138auy

067 1433 2,254 3,141 534 80 870 53
n.W67 3,390 6,120 483 646 129 82 -102
.0.67 -93 3816 4,016 506 -46 -1,145 -352
.. 67 -4,828 1,794 -1,097 1,141 -412 108 -129
n.A.67 2,708 -676 -3,023 -881 -174 -455 -583
1.0.67 1,773 3821 3111 92 -104 -950 -564
n.A.67 -11,562 1,240 3,347 411 60 -47 -324
a.n. 67 2,519 -2,078 1,393 1,847 143 -170 -131
0.0.67 2,207 -5,727 5,944 1,418 346 867 -94
0.0.67 1,130 3404  -10428 719 22 -845 -395
W.0.67 (mid) -5,949 -1,941 -1,882 -891 -299 -333 -496
0.0 67 - W.0.67 4,818 5345 12,310 1,610 277 1,179 891

KUoY: aUInSuny
ALA: BLOOMBERG, @nedu3de Ua. 10158 Wad (U 26/11/24)

mirmatnAuludIBuadnin 91N ranAUgoINy — 9.3%,
waudud -6.4%, duine -5.1%, dulaliBy -3.7%, 1DgnUI
-3.6%, INMals -2.8%, Iny -0.7% nsIdaRNUKUUNEUTU
naMRUEnSY (NASDAQ) U +5.4%

wamoulnunalnkulan (A.A. — w.8. 67)

anig (NASDAQ)
il

Tan

oasuil

g

wmild
[OTIT
Sulailide
Suidin
T

KUoY: aUIKSuny
AL: BLOOMBERG, 8ned1u3de Ua. 10188 Wad (U 26/11/24)

asu Us:161u TRUMP 2.0 naall FUND FLOW Inaoonnain
Kuloigesouiiinesioidouli’  IWS1:ASUgiTolnewiminis

divanifiou 70% gungs:nAdug  luglima 1=l
andaudvooniansgia=ougiiv 1 Iu 8 vaulsuruaioon
A

P/E vou SET Uaibgo auwsluBuilSeuifieu

UQ?UU TRAILING P/E (PRICE/TRAILING EPS) vog SET
INDEX USusioimuiuui§o ogi 20.16 1M nanWastuniion
Tudouvey PRICE a: TRAILING EPS 9:1Runwaavu A

" PRICE vou SET INDEX T Yuns:9n auns:91¢ d:nou
TnnwaneUINUASTOTIUINOY  INNNAWANaUINU
l0AuSNuAONAUANISITN -12.1% lIa:EudanaouRURTA
waneuInuIduuoniWed 23% INdu

nidtiinanauan nniaagsigndadinu -10%

Avg. Return (SET+ MAl| o Retum SET  —=bemProbs (Retum SET+ MAI 30

012024 0212024 032024 042024 052024 06/2024 07/2024 0B/2024 OM2024 10/2024 1142024 et

AN: SET, ang0udde ua. 1oide Wad (cu 26 f.A. 67)

" TRAILING EPS 130 11ls 4 Insuidgoundived SET
#1085 8.9 1auauun 10unsonnaaUINAIsIon
4Q23 l1a: 3Q24 ARNINS=AUUNGR 1.75 Iduatuuin
a: 1.95 IdUaUUNN MUATAU NAAU TRAILING EPS
IndoIWe 72.5 UIN/KU INUY:ANEAUUAUINDKAD
COVID

nalsdiounav 4 Tnsun4d 8.9 naudauuan

UAUAIUINM
267 2.53

Q23 1Q24 2q24 3024

AN: SET, aneniudde ua. 1oide waa
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EPS (TRAILING 4Q) INU9:6NgAtUATIAIA COVID

0.7 91.9

. 835 83.7

50 769 761 763
75

70

65

60

55

AUA: SET, anevudve ua. 1oide wad

A SET INDEX QnUniJousiogRuvunaliedVuuiisiunn a:
TRAILING EPS mndund naduli TRAILING P/E VvéU
Vuunauinu 20 1M na:aindnanaruluninAifeunn
matn 01N TRAILING P/E matnrudulng 15.2 N7,
13uAUIY 13.4 1M, Waddud 12.8 1IN 11a: 809ny 9.8 Inn

TRAILING P/E narnfulneguwiluisuidssuineu
iWoudu

PE Ratio

25.00 22.41
20.20

1555 1535 4.4

e 1341 1575
9.80
10,00
5.00

NASDAQ  India Japan  Thailand  China Indonesia Germany Vietnam Philipines Hongkong

Aun: BLOOMBERG, aednu3de Ua. 19188 Wad (ou 30 51.A. 67)

AUTUBIUSEUIROU TRAILING P/E mia:Uus=inf i
A waullumsainuaanRuINg?INUNAINUAN S 4T
anadli” wsauruiuAITuAaaasTTIUOILLITIAITY 970
FED 9198-a0anaanide NaAU FUND FLOW Tlomalkama
pawnuinels

nagnsineu 8.A.67 1Guriu
DEGLOBALIZATION

Tuuw VALUATION U 2568 nglsl EPS68F il 97 un/Au,
noniDuuloune 2.25% 84 MEYG N 3.8% IinstiiUnnunel
2568 N 1600 90 IFtTN1sannoniUe 1 ASY IKd0 2.0% 9
TstIUMuNeU 2568 Al 1670 90

1Wnuironstid 2568

EC]
1,900

1,800
1,700

1,600

1,500 EPSE8F (MEYG 3.8%)
Policy rate 2.25% 1600 3@

1,400
1,300
1,200

1,100

1,000

= =
] ]

2020
2021
2022
2023
2024

2
=1
8

2015
2016

AN: SET, angunudde ua. 1oide wad

Mol UPSIDE voumanRenin - nagnsnisadnuiu=tin
SELECTIVE BUY IIE]:IIU:Lhﬁu DEGLOBALIZATION \T\?US]’]U
A wsh:uinsn=Uagnulugn TRUMP 2.0 g CRC,
MAJOR, MTC, ADVICE, CBG, SIRI

RulFiulAau s.A. 67

Company ~ Sector Lot Price Fair Value ~ Upside PER 24F Div Yield 24F (%) EPS Growth 25F  ESG Rating
(29/11/2024)

ADVICE ~ COMM 6.10 870 42.6% 15.2 4.92 32.0% -
MAJOR  MEDIA| 14.50 20.00 37.9% 16.0 345 13.7% AA
CRC COMM 33.50 44.50 32.8% 234 1 19.8% AAA
SIRI PROP 180 222 23.4% 65 833 0.8% AA
CBG FOOD 76.75 92.75 20.8% 279 233 10.7% A
MTC FIN 49.25 55.00 117% 184 0.82 226% A

AuN: SET, a1g01Udde ua. 1015e wad
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STOCK PICK

O  InonTaun High season vounsiudesosUansl

0  TaUs:Tosuannisvie “Tolwu 16” 1IGUTnsUIE

O  mSuuvenuav Advice iStudio IWU 1ISUSOAVE

WnedeIoNNSAITUNUTU 4Q67 Vod ADVICE Diuoluu

anla MduIGoorlsiu 4Q65 TiusluuiAUTnIAITIINSY

InoA1ADN1sIAUIRAY QoQ 1a: YoYiws1:0U98v1un

AESUNSIAUININSIBTANANAL:IWLTU 9INISIHUUVOY

1) waudNIINNQYN"A AAUTNTNSTIEEBoFUAANIGUIN
VulugouUanuU sounvaumaUnsnineuwainastia:AIdu
Aunanvedusun la:InsAwndofoniuauAnsed

2) MagBonAN:RAVUINIASUINRIRUINAVU UoNAU
AoWIBaluyUSINAlUIRoU f.A. 67 ASUIWUTUSNASY
navINanaluInaItiounasn 7 IHOUNDUKUN SOUAY
U'lmsmsns:ﬁiumsugﬁoﬂ 2567 (19niuU 10,000 un
wa 1 Melrnnauisn=un) Tusosane n.o. 67 BuAn
2:808KHUUNSIUIEMaItiodUNTUIFioU f.A. 67 AU

3) maUsInARDNsEoaunnouWoInasTUTUBoIAIA 19
s:UnA (0 2563 - U 2565) Une=fuseuRmnadsoaunsiliu
WaUasuinuaUnsniiauuNaIa0

4) Tuvom 4Q67 ¥:Tnus:Tusunissruny “Tolwu 16” 0819
IFuTnsuraidulnsunaisn KAUISUIIITIMUNY AdIA
naIRou N.g. 67

5) $IUOUANINAIAIWLTU Ingiaw:nsIdnavIdKsU
FuAn Apple (Advice iStore) IWU3N 6 lIKy 9INAISUITA 2
IraIsn tu 3Q67

dnsud 2568 PMarisunagaaulnlnznoltiod NatJTon

AR=nyuNIsiulnvavgonvignan1lsiuld 2568 vou

ADVICE Ao rnavgona:wuvu nunisiaulnvediAsugng

KUUA2NSTBNEINNNASIALND:IWILVU SOUNINASTEID

UlgUNE9:09NUINSNISNSAUIASUIND (INRU 10,000 UN)

W4 2 53An9:9181ANOUNSUIU (29 U.A. 68) IazIwa 3 A

ATM9:0TuBoInan9l 2568 UINAUIWUNISITAEIVTHI

Advice iStore IWuIJu 30 av1 Tud 2568

Iv1d HIGH SEASON 1u 4Q nyurinlsiniau

ADVICE

s1AJ99uU (UTN) 6.10
sAUrung (Un) 8.70
IUdSU (UN) 5.75-5.95
IUDMIU (U1N) 7.20

\ J

isndoniJu ADVICE 1Junu Top picks drSuldiou s.n. 67
Iws: 1) ssu:dubUeduuonananlsansiu 4Q67 Atuoluu
9:1S0VUNY QoQ N1a: YoY 91nNwavedngnia llazgonvie
Tolwu 16 AA1A9:v18FnoTolwu 15 Tudnou, 2) AAnATs
s:u=0nlUTUD 2568 9:Inautiu 32% YoY Butioonlnninuibo
IRuUAUANIDALRA 19% vodnulunauwisgRLNEdIUAN
a: 3) snAUEIIUIWY InuBonos PER U 2568 A 11.5 1NN
ioiRgunurUlunauRAanAUEY1y COM7 BuBav1unoy
PER 51918 1M

AoIava1ArYNWNISIU (a1uun)

guzg A 31 6.0 2566  2567F  2568F
HAAUNE (RNULIN) 13519 15012 17,184
mlegvd (@1uunn) 170 250 329
EPS (1) 0.38 0.40 0.53
DPS (1) 0.07 0.30 0.37
PER (111) NA 152 115
Dividend Yield (%) NA 4.9% 6.1%
PBV (") NA 3.0 27

AU dNeNIUdFe ua. 1oide wad

TECHNICAL CHART

Advice IT Infinite PCL. weekly
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TOCK

surialsvaanu (d2uuan)

ICK

Us:uarunaswanasatiuvaud 2567-2569 voy ADVICE

Juns:zraiiuan (d1uuan)

-13-

Hvuﬂ_ﬁ 31 8.A. 2666 2567F 2568F 2569F Hvuﬂ_ﬁ 31 8.A. 2566 2587F 2568F 2569F
Han1Ne 13519 15012 17,84 19,797 NFEUARUARAINMTANTUNY
Funuangy (12,337)  (13679) (15642) (18,001) finlsquid 170 250 329 393
'l 1,181 1,333 1,543 1,796 semauasunlasiilinssnuduan 23 85 94 103
Anldane lunnsanauazLEng (949)  (1,028) (1,151) (1,326) Ad e ALAZAN ARSI NG 125 48 50 53
i lsannismiiunu 232 305 391 469 fnlanamuann Fx tlaildsug
douutimanii lsanusimsan - - - - diavan arnfianssanssnifiuen (86) (276) (275) (150)
i‘ﬁtl'lﬁ(mvlﬂﬁf-im)%u 10 22 25 25 NFZURIUARAINMTANTUNUGNE 277 169 281 497
nenifasne (26) (15) (5) ®) NIEUARUARANMTAINY
i lsnewinm® 216 312 412 491 dian nnsasuvadl - @) @) ©
Rl (46) (62) (82) (98) diavan an@unindnas 42) (30) (30) (30)
i lsqrdriaudiurecdievudouien 170 250 329 393 %uﬂ 55 (101) (101) (101)
douzesdfefudauilos - - - - NFEUARUARANMTAIUGND 13 (133) (133) (133)
i lsgnd 170 250 329 393 NFZUAIUARAINMTIAWIIY
finlsnf 170 250 329 393 avan Guff (110) (378) (26) (13)
EPS 0.76 0.81 1.06 1.27 Lﬁu/ﬂm uﬁauﬁuﬂ (20) 765 - -
Norm EPS 0.76 0.81 1.06 127 davan uuazduiuyaAtil - 85 - -
diaan nsulfudoufiedu - - - -
naAulAgesEanIe (YoY%) 60%  110%  145%  152% an Aatfuna (183) (136) (198) (249)
nsiulawearin lsaannisaniiiuanu (Yoy« -12.4% 31.1% 28.5% 19.9% NFZUAIUARANMTIAMIIUGNE (313) 336 (224) (262)
Sadauinlsdusu 8.7% 8.9% 9.0% 9.1% diawan Guangui (23) 372 (76) 102
dnsndauinlsarnnisan iy 1.7% 2.0% 2.3% 2.4% NIUNSIUARGNE 100 472 396 498
wurinlsvaanusielnsuna (duuan) Juma (duuin)
4Q66 1Q67 2Q67 3Q67 éuqm 31s.A. 2566 2567F 2568F 2569F
28A"e 3,182 3,567 3,405 3,748 Ruanuazaanisdfisuh 100 472 396 498
FAunug (2882)  (3233)  (3091)  (3407) @,nuﬁmfﬁw 273 300 344 396
fnladus 300 334 315 341 AudAuvne 1,367 1,501 1,718 1,980
Anldaelunnsne (251) (266) (237) (262) Runiwdmuiaudu 0 0 0 0
iw'lcvﬁiuj 2 1 2 1 faumens uazqinand 454 437 417 396
donutimari lsanudinan - - - - Funiweilmauidnudy 450 465 471 469
i lsriewinm® 45 66 76 77 Funiwdsan 2,643 3,175 3,346 3,738
Ml (12) (10) (14) (15)
lsgrneudevudauiien 34 56 61 62 vhwiinsdn 1,704 1,651 1,718 1,980
diledudawlan - - - - vidBuvapoudu 21 22 22 23
finlsquid 34 56 61 62 vilftnenidupsurednez 1 1 432 77 58 53
28NN - - - - vildvigneniduszazana 98 75 67 60
'lsun@ 34 56 61 62 vilAulimgFauiu 78 77 75 73
wildusaw 2,333 1,901 1,941 2,190
220118 (YoY %) 1.7% 3.3% 34% 4.5%
flafust (Yov ) 29%  146%  14.3% 8.3% nuiandiszuda 225 310 310 310
fin'lsq s (YoY%) -476%  197%  60.8%  214% duiugaAnfu 0 765 765 765
Smsndoununisiiu lsazan 98 211 342 486
Fugn 31s.n. 2566 2567F 2568F 2560F daurasgiafu 311 1,274 1,405 1,549
dnardauaninases (i) 0.8 13 1.4 1.4 soamiiAuuazdauresiay 2,643 3,175 3,346 3,738
AnsndauRuumuia (i) 0.2 0.4 0.4 04 auuAgaulunisriads:uarums
a"ﬁmz\iqwquﬁﬂu@awimiﬁﬂ(m) 485 524 534 535 Fugn 31s.0. 2566 2567F 2568F 2569F
hadaumpidaududnaauie (vih) 9.5 9.5 9.7 9.7 HAATNEUATIENT (R11LN) 13,519 15,012 17,184 19,797
ShmdaumuBaudutinnsd (uih) 74 8.2 9.3 97 “nglansates 0 9,554 11,296 13,362
uﬁﬁum‘anu (i) 75 15 14 14 “nefanasdng 0 702 983 1,377
vilditnenidugrisedaudBevuwin 14 Netcash Netcash Netcash “neda 4,679 4,632 4,771 4,914
nanaUULA N AU SWETLaRe 6.5% 8.6% 10.1% 11.1% aeldAnuEnig 115 124 134 145
nanaUIUANNRejuadn 54.8%  315%  246% = 266% s Tadhudu 8.7% 8.9% 9.0% 9.1%
AN : Us=untunnslneaneiudds ua. 1oige wad
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STOCK PICK

O TUsludu 2 von 18 UTN 9:UMUUBOAVITANSIUDIAUIU 4Q67

0  nid@inAnanauoasuding...Ans1elndndruneringnaianvedd

0  mnnnlsU 2568 galnmoition...s1AMRUSIIUIWY

ISTTYUUBIIBILINAOWANSANITUILYVOY CBG Nulus:a:au
Aouo 4Q67 lass:u:alUTud 2568 InuistAarilsiu 4Q67
2:18UlAA Y QoQ I1A:YoY 91NYOAVIYIAS 0UF UYNIAY
(ANSIUNIAYAANAITIY URaItionnIsAVIUSTUGU 2 vom
18 UIN KUUADUIUINTINISAANAIBIUSUNUTHEINoNTU
3Q67 A10a 9510 25.0% llazu0nv191nS 036 uynnavlu
nUsINAWUAIToNINWILUWUBOY Low season Tusoulns
una 3 1Uiao soufiusnelnennssu R uneBadaum
nanfiolA$ouR UIanodoa(d@s1v1onal, ITUSASIUND-
n:duInYingAdvdnveud 1tosnivagsolinAnialaauy
aaovain1udnisusinaduninaudungsVu 9nmlsiu
4Q67 AmaiAulng Aaruulknnlsnud 2567 1BUTRoY
IaINSIOLRA 2,749 auunn (+43%YoY)

dnsulud 2568 Wreddunnnnlsves CBG v:duiAulnlng
maitioaidu 3,042 auuN(+11%YoY) InlUaduruuan
~goav1gTuus:inAgul uitiounouusunguAInagnss1A
FIHUNEANSIUNDIAIA 10 UINAVIA TUVrUAAIVIOY1 OSP
2:IuuFrUNETunaRIASeIALYrAIRDTSIAWSIDUU BuAn
ounuUTHaOUIUINWNSAANAIBIUSUNNUVEd CBG Tunann
10 U"N IWURaITiad souNJIAsugAvINuR9:InTuSMSIAGIVU
(9WBIANANISCUVDISUNANSIKIUS:INATNG R 2.7%-2.9%
dnSul 2567-2568) uonﬁumﬂigﬁ||uuns:rﬁumsugﬁoma
AMSINRIU 10,000 UN 1WA 2(AAEIY 1Q68) llaziwE 3(ATA
¥0J 2Q68)
—gonvrelunaUs:iInARAArasselunauus:inA CLMV Wu
£10 UONAUNNSANA YIRS OIINSIWOWANIAS oA UM AU
ITUULNSANANA0IASINAISUIAUANSNSWARNIBIWNUSETUBO
2Q68 Fue:1dumoruulneonvisluwuiAuln 1a:300an
VoFnmuNIsVUaundoyrinIsitiod

AInIASoVALBN1avlnnaitiov..nyunls 4Q67

CBG

s1AJ99uU (UTN) 76.75
syl (Un) 92.75
IUdSU (UN) 74-76
IUOANU (UIN) 85.00

\ y

IuzUn “Outperform” snAnUruned 2568 A 92.75 UAN
IWs": 1) AR 4Q67 AISIFUIAAY QoQ Ia:YoY NIASOIAU
yrinau 1a:5161n9INNNSSUNIRTIMLNEEIVU, 2) AArnTsT
2568 guiaulnnoitiou(+11%YoY)Iugurilsdnoununay
1a:3) PER U 2568 voJd CBG €us1i 25.2 In1 Tuveu:A PER
AIDAgoUnad 5 U ogh 34.2 IN1 Inddnsnsiaulnvey
flsiaduIWey 2% Buosnonsiaulniud 2568 A 11%
fo1avaIATYNINASHU (@uuin)

dugm 31 5.0. 2566 ~ 2567F  2568F
ganINE (A1ULNN) 18853 21719 23911
mlsgnd (@uun) 1,924 2,749 3,042
flsUn® (@uun) 1,924 2,749 3,042
Norm EPS (1) 1.92 275 3.04
DPS (11%) 115 179 1.98
PER (wi1) 399 27.9 252
Dividend Yield (%) 1.5% 2.3% 25%
BVS (1) 11.31 12.28 13,51
PBV (1%11) 7.0 6.4 5.8

AN: aNevIUdFe ua. 1015y wad
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wurialsvaanu (§auuin)

Us:uarunaswanisatugiud 2567-2569 vou CBG

Juns:idiiuan (§1uuin)

duqn 31 s.A. 2566 2567F 2568F 2569F duqn 31 8.A. 2566  2567F 2568F  2569F
AU 18,853 21,719 23,911 27,503 nszudRuananmsmLiunu
Fuuang (13974)  (15672)  (17,09)  (19,130) rinlaqvia 1,924 2,749 3,042 3,599
inlsdud 4879 6,047 6,814 8,373 sramsulanuslasilsinsznuiuan 189 63 57 47
A ldane lunnsanauasidme (2,660)  (2.844)  (3265)  (4,168) AR s A uazAN AR 818 752 827 902
mlsannisaniiuenu 2219 3,203 3,549 4,206 fnlaanemuann Fx Alallasug
dountieeani lsaniFEmsan 8 35 40 50 R/an anAaNIINNIFBNIY 659 154 (188) (373)
318 1A (pin ‘w)ﬁu 193 200 200 200 NFEUARUARANMSANTUN UGN 3,903 4,283 4,371 4,947
neniuane (183) (124) (114) (84) NILUARUARANMTAINY
mlerewinmi 2,237 3314 3675 4372 daan mnmmmm:ﬂ:é’u - - - -
MRy (337) (594) (658) (796) dian Mnduninenng (855) (1,200) (1,500) (1,500)
i lsquneudovuesdfievudouon 1900 2720 3017 3576 ) ® : : .
druresgfiiafudiuion 24 28 26 23 NITUARUARANNMIAIUANT (863)  (1,200) (1,500) (1,500)
mlagria 1924 2,749 3,042 3,599 NFZUARUARAINMTARAW Y
f'lsnf 1,924 2,749 3,042 3,599 avan G (1,982) 824 (316) (1,832)
EPS 192 275 3.04 360 e vildsiu 320 (2040) - -
Norm EPS 1.92 275 3.04 3.60 avan uuazdaufiuga A - - - -
Wiavan nsdiudanugie - - - -
msiiulaestentng (Yoy%) 9%  152%  101%  15.0% an Anetfuua (1,150) (1,750) (1,787) (1978)
naivlaasinlsannieaiineu (Yoy -13.1% 44.3% 10.8% 18.5% NTZUARUARAINMSAAM [IUGNT (2,803) (2,967) (2,103) (3,810)
i ladusi 259%  27.8%  285%  304% avan Buangyd 238 116 768 (362)
dmgdauinlsannniasniiuanu 18%  147%  148%  153% nIEURRUARGNE 1,184 1,300 2,068 1,706
wrinlsvaanusaglasua (Euuan) JuRa (duuan)
4Q66 1Q867 2067  3Q67 Augn 31 s.0. 2566  2567F 2568F  2569F
Hen918 5316 4935 4954 5,098 Ruaauazaaniaiiaui 1,184 1,300 2,068 1,706
Fuuang (3975)  (3613)  (3,583)  (3667) qviinaadn 2,192 2,172 2,152 2,200
nlsdudu 1,341 1,322 1,371 1,431 AudAsvde 2,295 2172 2,152 2,200
Aldanelunisng (564) (576) (533) (576) AuninempBouiu 131 136 142 147
amim"%uq 45 42 40 77 fiu s uazansal 12,376 12,837 13,523 14,134
dountiaeani lsaniiFEmsan ) 3 3 4 Ruﬁwa’lum{uﬁwﬁ‘u 1,366 1,226 1,086 947
mlsnewinmi 764 745 844 903 Runindsan 19,543 19,843 21,123 21,335
ftesing (115) (123) (158) (168)
mlegrisnendfeiudoulen 648 622 687 735 widnnsi 2,045 2,606 2,989 3,438
Afeudauiien 1 6 4 6 Ay 133 133 133 133
i legnia 649 628 691 741 vidndinenidpsuinwuedngy 17 2,095 3,860 3,751 2,122
NI 0 0 0 0 vilduiitnenuszozeng 3,747 766 559 355
mlsund 649 628 691 741 vidsilsvapdendu 210 195 178 175
wilRusan 8,231 7,560 7,610 6,224
22a118 (Q0Q%) 12.9% -7.2% 0.4% 2.9%
e (QoQ%) 6.2% -1.4% 3.7% 4.4% yuiFEndiszusn 1,000 1,000 1,000 1,000
M lsannieaiiiuen (QoQ%) 28.0% 40%  123% 2.0% Aafiuyarnil 3,963 3,963 3,963 3,963
dnsndouninisiiu 'lsazan 100 100 100 100
Augn 315.A. 2566 2567F 2568F 2569F sauvasgiavu 11,312 12,283 13,513 15,111
fhsdauamnaaes (i) 1.4 0.9 09 1.1 soaviAuLAzAIuTasBRtu 19,543 19,843 21,123 21,335
fh1dauRun UG (W) 08 0.5 0.6 0.7 avuAgulumsritds:uinuns
ﬁm’vN'Jum{uﬁauﬂunuﬂmiﬁ’mﬂﬂ) 8.0 10.0 1.1 126 Augn 31s.A. 2566 2567F 2568F 2569F
fhadoumuidnududasmide (i) 56 7.0 79 8.8 HEATNUANNYNANERAT 18,853 21,719 23,911 27,503
ﬁmmmmuﬁauﬁwﬁmaﬁw (win) 72 6.7 6.1 6.0 -lutlszine 12,108 14,266 16,018 17,732
uﬂ%um‘mu (i) 0.7 0.6 0.6 04 - Astlszina 6,745 7,453 7,893 9,771
uﬁ?\?uﬁﬁmaﬂlﬁuﬁm%m‘ﬂﬁqwﬁﬂﬁu(lm) 0.2 0.3 0.2 0.1 ganIaANLszmgIna
uameLkILA N AWNTNEiade 9.7%  14.0% 149%  17.0% - gInALAN 18,853 20,375 22432 24,467
uameukANNERerfuedn 176%  233%  236%  251% - gaiafudredna e russqsiueiides NA 1,344 1478 3,036

AL : UssuncunisInganenaudds ua. ioide wad
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SHNO,

O  InonTaun High season vounsiudesosUansl

0 wSuudnaw iSosy @nau) IRusUiuy 12.12

0  sArudidovion PER mnoiAIoasveunau

SUIBUWRU UINISVOUIAUTR gD AVIEINAIV AL (Same
Store Sale Growth-SSSG) dHSUB0 ¢1.A. 67 — AU W.8. 67
Ie:guiinau IndunisanauRFanonTu 3Q67 Buegh -3%
UONAUATIAIN SSSG TuIFou §.A. 67 2:IAUINVUDYND
Godnnry 9nUdaleuon Ao

1) waveungna Ayusinadndn1sduuaulusosUansl
Busoulrnuonvigdunidivulalunngs:inA Aululng
(MaAKAN) 1a: BIAUNU (MAIASDY) ATA SSSG ddvu
AIUNISWUADAVUVOIIASYIAY d0UBMIE (KA
FIMUNEAUANIWEL) ANATADNTANAINEDUIQAIQADIEY
neoU

2) 10ungnadifovading auiasugenvisulrainedinuo
Aulunsuinw a:1dodraniumudundn 9INnauanAl
¥10AEIARIAUNWIVIUAINYUANTU 1a:Aulngioun
nodiRgaluUs:INA

3) msidaavTnulusog 4Q67 Tulnundindan 1 kg, Tops
4 1K uoNAUNTsIdaavI$osy (IBunsa Snau) ognvIGiu
sunuuTudun 12 s.A. 67 KaudnisdnUsuUssavatidu
UNEOU naonsad 2-3 URLWULN 9:308WaNAUNNNNS
inulnvaduonvaiu 4Q67

KINWISTUNAUNSINANTS ANA9ANISANSION 4Q67 Vol
CRC 9:08msn1siaulngy QoQ 1eifguAulnsuanaurun
NngomERIAUININULILUINVOINANIA Ia=NSIDA
Bnauifusuiuu soUAIINSIANISTUAURATAD:EIVU AU
AnAoUNSVIUAUANIWSU lla:EUANDINNS

dmSulud 2568 oorlse=auiaulnlnmosns1o 20% YoY
IWSN:ANA:IAISIKUUINIASYINIARDIUTULY=WUADEFTU
UINAULINSNNSVaINIASTIONS:AUNTSTEY TnuiawA:
UIASNISNS=AUIASUFND (IRNIIU 10,000 UIN 1WA 2 Bal

. PICK

inseuidaarvaiSosuinusUnuulu 12.12

CRC

s1AJ99uU (UTN) 33.50
sAUrung (Un) 44.50
IUdSU (UN) 33-33.75
IUDMIU (U1N) 37.25

\ y

NSOUI0aINNSNUITOINUNOUASYIU U.A. 68 llaziwa 3 594
nawd 68)

W89381Go9HU CRC 9: “Outperform” nanala 1tiouan 1)
S:U:AUBNDURIBUINIINNISIAUIR QoQ Infudnsnay drsu
rnlsTugon 4Q67 Tngs=auwAvedd, 2) s:u:anlUd 2568 rils
giganla 1a: 3) siAnulaUSuanasunon 18% YTD
TnaiRgunuAaEuveINaw INs1AMUURULBOV oA PER U
2568 As10 $19 19.5 1N BITIAINOHUNAUWAUBERLNY
399ANURUUUBOVIEA2Y PER INN 21.8

AoIava1ArYNNISIU (a1uun)

Augm 31 5.A. 2566 2567F 2568F

seldansuariidnng (@1uunn) 231,438 253,640 275,738

f'legns (@ uum) 8,016 8,629 10,338
inlsln® (@1uunn) 8,016 8,629 10,338
Norm EPS (1L1%) 1.33 1.43 1.71
DPS (u1) 0.55 0.57 0.69
PER (t11) 252 23.4 19.5
Dividend Yield (%) 1.6% 1.7% 2.0%
BVS (L) 11.65 12.62 13.87
PBV (1¥1) 2.9 2.7 2.4
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NOISINIA HOHVY3S3Y A8

INVEST+
STOCK

wufinlsvaAnu (d1uvan)

PICK

Us:urrunaswanisatugiud 2567-2569 vou CRC

suns:ingiiuga (druuin)

dugn 31 5.A. 2566 2567F 2568F 2569F dugn 31 6.A. 2566 2567F 2568F 2569F
£RRTNE 231438 253,640 275738 297,064 nszudRuAnaINM AL EUNY
sunuang (164,941) (180,823) (195929) (210,823) legid 8,016 8,629 10,338 12,068
gt 66497 72,818 79809 86,241 sunawAsumlaeilinssnuiugn 6,228 9,108 9,359 9,609
Anldane lunnsn s wazLiung (70,023) (76,112) (81,618)  (86,148) AReNsALATAN AR INg 17,722 8,169 8,744 9,294
M lsannnsaniiivanu (3526)  (3294)  (1,810) 92 ls/anavuann Fx ﬂzﬂm’i"ug”
dauurinaminlsanusEmsan 990 1,404 1,474 1,622 Wiaan anfansTannIe (4,990) 14,277 (2,599) (2,442)
sl ldane)du 16952 17,700 17,700 17,700 NFzUARUARAINMIALHUNUENE 27,483 40,738 26,479 29,261
Aan ﬁm‘ﬂa (4,642) (4,433) (4,066) (3,837) ne:umﬁunmwnmemvm
i lsnewinnng 10,072 11,793 13,719 16,001 LWN/M mrwmmmuiwmtu 39 (23) (24) (25)
Rl (1550)  (2,609)  (2,744)  (3,200) aan andunindanag (16,229)  (10,000)  (10,000)  (10,000)
i lsqrdriaudaunesdiiedudawmion 8,523 9,183 10975 12,801 %uj 429 (6,540) (6,545) (6,045)
douzesdfevudontien (506) (554) (637) (733) NFEUARUAAAINMTRIUENE (15,761)  (16,563)  (16,569)  (16,070)
i lsgne 8,016 8,629 10,338 12,068 NSLUARUARAINMSIAWILTU
mlsUni 8,016 8629 10,338 12,068 aan Rurf (15,056)  (29,747) (7,000) (4,000)
EPS 133 1.43 171 2.00 davan uﬁ?ﬁuﬁuq 3,976 - - -
Norm EPS 1.33 143 1.71 2.00 avan yuuazduiuya AU 0 - - -
davan Meulfudaugiedu 1,765 - - -
nstAvlinvaseanIne (YoY%) 52% 9.6% 8.7% 7.7% an aauna (2,895) (3,317) (3,452) (4,135)
nnaALinaesni lsannisaniiuen i (Yo« -17.8% -66%  -451% -105.1% NFEUARUARAINMTAAM IRUGNS (12,210) (33,064) (10,452) (8,135)
Samdaurinlsdus 287%  287%  289%  29.0% davan Ruangys (488) (8.890) (541) 5,056
dnsndauin lsanmissniiuau -1.5% -1.3% 0.7% 0.0% NTEUARUAAGNE 14,371 5,482 4,940 9,996
wrilsvaanuselasuia (Fuuin) JuRa (duuan)
4Q66 1Q67 2Q67  3Q67 Fuan31s.a. 2566 2567F 2568F 2569F
£18A118 58530 60,347 56,242 55935 Ruanuazsanisiieuwin 14,371 5482 4,940 9,996
sunuang (42,340)  (44,849)  (41,284)  (41,227) gnuiinasda 5,545 5073 5515 5,941
nladusu 16,190 15498 14958 14,708 FuApavide 46,413 32,973 33,089 32,677
Anldanelunisane (18,337)  (17.971) (17,803)  (17,316) Funin ﬂ'uuufmu%"u 13,627 12,377 13,402 14,394
awb‘ﬁ'uj 4,711 4,440 4,361 4,727 fiauerans uazginsal 57,497 60,207 62,417 64,127
dauutinam lsanuFEmsan 86 306 164 151 Funindlavauidesdu 149645 146027 142,149 137528
i lsriewina & 3,422 2,990 2,347 2,807 Funsndsan 287,097 262,139 261,512 264,663
Rl (156) (672) (566) (560)
i lsqrdriewdTevudowlen 3,266 2,318 1,780 2,247 iinnada 41,831 43,119 44,118 44,560
fleudauien (128) (147) (121) (117) wﬁawguﬁ‘w‘a"u 21,774 19,683 17,801 16,107
i lsgne 3,138 2171 1,660 2,129 vidndnanipsuivuadass 11 54,900 45,005 42,006 42,006
snan LAy 227 (353) 47 366 viAuitnenidstaren 84,662 64,810 60,810 56,810
finlsunf 2911 2,524 1613 1,763 vidAulahmguieiu 13,669 13,396 13,128 12,865
wiAusa 216,837 186,013 177,862 172,348
£18A178 (YOY%) 11% 6.4% 5.1% 52%
fladus (vovos) 12% 5.4% 52% 35% USRS RESATE o 6,031 6,031 6,031 6,031
i lsa1nn1sAiluu (Yo%) 13.8% 7.9% 62%  -18.8% dauiugaAnu 66,761 66,761 66,761 66,761
Srns1doun1INIsiiu mlsazan 18,937 24,249 31,135 39,068
Fugn 31s.0. 26566 2567F 2568F 2569F dauvagiiaiu 70,260 76,126 83,650 92,315
AMINFIUANINARDY (1911) 0.7 05 05 0.6 iauuﬁﬁuua:douwm;ﬁaﬁu 287,097 262,139 261,512 264,663
AnsndauRunumapuda (i) 0.3 02 0.2 0.3 auuAgulumsriauszuaunis
a”mm‘ouwuﬁaquﬁmm”w(m‘ﬁ) 422 478 52.1 51.9 Fuan 31s.a. 2566 2567F 2568F 2569F
dhadawmuiluududiaumae (W) 3.7 46 5.9 6.4 HenE 231,438 253,640 275,738 297,064
éﬂiﬂmumuﬁwﬁwﬁmiﬁ’w (i) 40 43 45 48 - Rudundu 62,579 70,874 77,961 87,317
uﬁ@um’@wu (i) 3.1 24 2.1 19 - AuAansaladl 74,192 79,076 86,984 92,203
viaufiinan gy dedoud e 1.7 1.3 1.1 09 - Audnguenms 85,155 93,808 100375 106,397
HaReUIMUAN AW iaAe 2.8% 3.1% 3.9% 4.6% selfAndAufiuazAninig 9512 9,882 10,418 11,146
mmammu«nn@ﬁaﬁum?{a 19%  118%  129%  13.7%
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IsuntunauuannAn

0  ssivlsumwaunsinsSsuvdsoulodsusnasilulnsunad

0  InsinsBonuAusoy Limit Downside Risk S1ANHU

O  Uaduwuzuifuinsy wsounauuiaulnannsy

sshlsanwaunsrnduvasodladsuanasilulnsinazved
U Onweunsingia:nus:inARunaulenondinssunviang
S1UsULN BUALTRSNERIENIWEURSININARND “SHuA 2
Raswanmaidunwaunsinoritselnguianiusou 10 U
losuzNWoURSSed “dUinse” Tuion 4Q66 Arseln 730
auun  Uen NUSITNWaURnSWosUSNUBNrauiSoun
iGoon:InSunowdiougunysy Tuone=iduiSes “VENOM”
la: “GLADIATOR I’ soufiuntiiinefie:oonanetiy 22 1$od
IRYUNUION 3Q67 ADKININgoaNANYIWEY 13 1E0d i$odinUe
AUNAUAN Ao “S8KUL” 9INALLES 4KING 1a:i$oy “iuno
Un:”  9nAuyaswalinse  Tnosalnoinnisvigsd
MWEURSRaWU  v:auwameitiodlUfiusnelnonadoussie
suainimulUnos  Tuoneadusshslounesunazindouiu
soulutussivluununlulsuNWeUnNs

o waus:nouNsselnsunaves MAJOR 9:tuwoulumu
AWTLUVOINWEURSAONANY  INNAINSNSIWITILOU
[SUNWOURSTUA NS  UINAUNS:IANNSMOUSURGVOU
mweaunsing InonweunsingranuSosanunsnrinsneln
n:ananseganuuINinraINIaNoIWeduniou rilh MAJOR
TuneIRIWINWEURSWoSUTNUINgeagaInlouluaFn

Vu:ANWeURSgaagnrnadnayniudoudanyiul - 2568
NNNMSAAMgWaRNWEURSINUTKnyvadlan 2:Unnwauns
wosugnunangSesinnidounnand 2567  eonanulud
2568 o1 AVATAR3 ,MISSION IMPOSSIBLES Iia:
CAPTAIN AMERICA Fannnsnuond 2568 9:10udndunn
drSussvlsINWoURS Ila:9:adwauoninensine MAJOR
TuguzyinmanalsinMweaunsvedingRddoUILINISAAInE
10 70%

MAJOR

s1AJ99uU (UTN) 14.50
sAUrung (Un) 20.00
IUdSU (UN) 13.7-13.9
IUOANU (UIN) 15.6/17.1

\ y

whed9uUs:I0u FAIR VALUE U 2568 2458 DCF 9 20.00
UIN IRBUINT PER 19 1M TrUnrunnnsasnu OUTPERFORM
Inus1AMHU MAJOR Dinsn=Uaufiuannlnsainisseruduntio
USHNSNWNNSRIU 9JRUSUDUTUIAU 1,000 a1uun Britknun
S:U:10aBORUALAIINAUR 16 N.A 2567 TadUR 16 U.A 2568

Ao1avanAryn1INISiiu (aauunn)

dudn 31 s.A. 2566 2567F 2568F
mlagnd 1,042 754 857
Norm Profit 732 794 857
EPS (1) 1.16 0.91 1.03
DPS (1) 0.65 0.50 0.60
PER (1%11) 12.5 16.1 141
Dividend Yield (%) 4.45% 3.42% 4.11%
BVS (1) 6.8 7.8 8.3
PBV (1%11) 2.14 1.87 177
EVEBITDA 6.9 7.7 6.4

AN: aNg0UdTe Ua. 1015y wad
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INVEST+
STOCK

wurnlsvaanu (87u277)

PICK

Us:urrunaswanasaqitiuviul 2567-2569 vod MAJOR

TRRRRRLITIN

Juns:1dkludn (87427%)

iuaﬂ 318.A. 2566 2567F 2568F 2569F iuaﬂ 318.A. 2566 2567F 2568F 2569F
gane 8,551 8,192 8,883 9,253 AszuAIUAAIINNITALTUIIU
AuNuY 5,684 5311 5,762 5991 mlsnaumEdule 1,139 746 1,093 1,325
Anlsdfusiu 2,868 2,881 3,121 3,262 emsuldsuuwlaslinssmuiiuae 2,075 2,134 2,421 2,611
A ldatumsanauasuims 2,200 2,253 2,194 2,128 fudunAuazdaiming 1,221 1,178 1,149 1,121
aaniiosne 204 210 179 166  fls/navuann Fx dhilesus 0 0 0 0
Aleaedy 0 0 0 0 duq
eleidu 183 176 165 177 win/ae nfanssumseiiuau 166 675 106 45
Alsgndnauinas 1,139 746 1,093 1,325 nszudlduanannmsafiuugng 1,952 1,271 2,130 2,225
ndule 75 -23 219 265 AsTUAUAAIINNITAINY
druvaviaviusatan 22 15 17 21 wiu/an =nnm*iaowuswx§u 15 0 0 0
emMsiAsdu q 388 -40 0 0 win/an naMsasvuiiieziag 403 2 1 -1
ivlsand 1,042 754 857 1,039 1in/an NRUNENEN1IT -911 -650 -750 -750
Alsannmseniuu 732 794 857 1,039 nsTUFIURAINMTRINUINE -348 -652 -751 -751
EPS 1.16 0.91 1.03 125 nsTudldudnNNITIAMNIETY

win/an Wuf -1,035 -325 -325 -325
msfiuTaaseany 33.9% -4.2% 8.4% 42% Win/an yuuazdufuyamu 0 0 0 0
msiuTazadmisannmsenifiueu 823.1% 8.5% 8.0% 21.2% an efuna 671 -415 -497 -580
Sosdauinlsdusiu 33.5% 35.2% 35.1% 35.3% AT UAANNMTIAVIIURNE -1,957 -740 -822 -905
danadrudrlsannnmseiiuu 8.6% 9.7% 9.6% 11.2% iu/an Wusagns -353 -121 556 569
wninlsvanusielnsuna (87uw79) JuRa (a7u11%)

4Q66 1Q67 2Q67 3Q67 iuaﬂ 318.A. 2566 2567F 2568F 2569F

1A 2,937 1,719 2,033 1,660 dudauasiauwiniuan 812 691 1,247 1,816
funuY 1,789 1,184 1,309 1,081 anuﬁmsﬁﬁ 622 819 888 925
fvlsdusiu 1,148 536 724 578 &uAnonda 189 328 355 370
aldatumsane 762 479 541 543  Auniwivyuiioudu 174 205 222 231
aaniiesne 51 56 55 55 7ifiu a1ans uazainsal gvd 4,463 4,035 3,736 3,465
Alaady 3 5 6 7 Kumindsiu 14,426 14,265 14,566 14,843
eleidu 43 30 46 55 3 niimsen 1,917 1,556 1,688 1,758
ilsavanauina 440 100 176 56  wildumuiioudu 58 131 142 148
mEdule 100 -47 64 2 wilduddaszaands ssardu 1,932 1,957 1,982 2,007
shunavifavunadan 5 7 7 3 wilduiiaszeanids szazenn 3,709 3,359 3,009 2,659
semsfiasdu 4 -44 5 43 10 wildusn 8314 7,799 7,723 7,519
A'lsgni 335 140 232 50 wuﬁmi:ush 895 829 829 829
Alsannmseniuu 300 137 267 58 suifiuyaniiu 4,056 4,056 4,056 4,056
EPS 0.37 0.16 0.28 0.06 mlsazau 1,070 1,408 1,768 2,227

drunasefianiu 6,112 6,466 6,843 7,323
tan21e (QoQ) 68.7% -41.5% 18.2% -18.3%
filstusu (QoQ) 127.3% -53.3% 35.1% -20.1% &uvasdariusiudan 121 137 154 175
filsannmsaniiueu (QoQ) 214.4% -54.5% 95.5% 78.2% wilAuuazdiuuavgfiariu 14,426 14,265 14,566 14,843
dns1dounnIsiu auuagaulunasriads:uanunas
duan 31s.A. 2566 2567F 2568F 2569F  4uan 31 5.A. 2566 2567F  2568F  2569F
dgandruaninagaad (i) 0.94 111 122 135 selagsAadinily (@) 4,368 4,173 4516 4,651
Fasrdruaniwaaasnyuizr (1) 0.36 0.41 0.55 069 melagsAianIuaznaiasiu (Fuum) 2,340 2,172 2,409 2,527
Fandumudsugauiimsan (wh) 13.76 10.00 10.00 1000 selagsAaTuias (§unm) 444 488 513 538
danadrunyuiisuduarnanda (i) 45.14 25.00 25.00 2500 selagsAalviiadud (@wnm) 245 257 270 284
Foasrdrumuioudminsd (wh) 4.46 5.26 5.26 526 selagsAalaran @wuun) 974 974 1,036 1,099
nildudasiukdaiu 1.36 121 113 1.03 se'legsAa movie content (§1uULIN) 181 127 139 153
Net Gearing 0.19 0.17 0.05 Netcash Gross margin Wwén 33.5% 35.2% 35.1% 35.3%
waRaUUNNEUVIHdLade 7.1% 5.3% 5.9% 7.1% SG&A/Sale 25.7% 27.5% 24.7% 23.0%
Namauuwumm{ﬁaﬁumé‘u 15.6% 12.0% 12.9% 14.7% Effective tax rate 6.6% -3.0% 20.0% 20.0%
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Iaule

O  s.A. IFouvaIMsUs:3U NUJ.
0  noniUuluaunafiooNauoso ... 1Iaoniad ?

0  rmisliauia: ROE aunonaud

nsUs:3U NUY. AUf 18 5.A. 67 10UBN 1 ASIAR:TB:AANINS
noniDuluIngludnnll nauwwndnisan 0.25% Tunisus=su
SoUNaU (16 71.A. 67)

AVl fU 27 w.g. 67 WusUnssgunalngs:o=au (1 - 2 U) ad
1039 8 BPS 91nNsUS:3U NUY. SOUNDUUNA 2.1% Vru:h
s:0:910 10 U aJ 4 BPS 1130 2.39% a:nounonuifuvey
nanoneniDelnus:Audeuu  ondludennaouiunno:
IASUEAY KAWL Nuu. 1alnunsUs=yl AfNAuR=INAVU

iJuRFUAN

InsrunauilaUs:losunununoniionanal oo NON -
BANK fioounautelu s.a. iws1:siAmrulunauwiunsusy
FIULINAD NISINAGUIBI SENTIMENT rau Indan nsud
sU:NsIFoniuansyd (mannivoadnInsnonidulanads
NoNAR)

AaduIINSHUA nuy. TuaunenidoTunSat oudsIAKUTULN
noUAUDUIBIAUIWS:S1AMUSUSIUIAD  Tunamsavauknin

nuy. anrenite AIdu SENTIMENT AfnasiAtrulunaus

Inuuhed991Eon MTC IWS1:51AMHUAINIAGNEAN 54 UN
UN9YUSIONU 48 — 49 U Tuvru=RUS:ITUNSANITUIUEN
Tuldasunlas An EPS U 2567 — 69 vengioiads 19% nod
(avanlunaud) la: ROE 1038 17% aluauunouaursolnuln
Us:noufu CREDIT RATINGS Tulngfvu (A- VS 17 BBB+)
SOUAYAANW BOND YIELD Tngvimu nelnnns:runD
PONITUANAUSIO 69% UN9INKUY (AdoU 12% Vourun
1Jurunananuls:inA) MlrNsuSsdnn1s COST OF
FUND Aaediiovu uanandArunwaunswenonuoluuavu
palliod  wuulsuwauBeiuulUnauBodnanus:AuIa:ns
NS=AUIASUINYNIASY ¥ouTh CREDIT COST v1dviay

MTC

s1AUdeuU (UN) 49.25
stk (UIN) 55.00
IUdSU (UN) 46.75-47.5
IUOANU (UIN) 54/58.50

\ y

50 GGM T PBV A 2.7 Inn Tn FV T 2568 A 55 un (IRguinn
PER fi 17 1n") u=tn OUTPERFORM 91nARUNWAUNSWE
dnnnslnginonaue vruzR UPSIDE IABu FV &ugdlo

Ao1avanAryn1INISiiuU (aauunn)

dudn s.A. 2566 2567F 2568F
mlsqnd (§ruum) 4,906 5688 6,973
EPS (1) 2.31 2.68 3.29
EPS growth (%) 3.7%  159%  22.6%
PER (1¥11) 21.3 18.4 15.0
BVS (1) 15.1 17.6 20.5
PBV (%) 3.3 2.8 2.4
DPS (1) 0.21 0.40 0.49
Dividend Yields (%) 0.4% 0.8% 1.0%
ROE (%) 16.1%  16.4%  17.3%
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Us:uarunaswanisaqiliugaul 2567-2569 vod MTC

aurilsvannu @wuuan) dudn 31 s.n. 2566 2567F 2568F 2569F wufa (@1uun) dugn 31 s.A. 2566 2567F 2568F 2569F
meldnenidlus 23,500 27,496 32,462 38,954 RuanuazRudnaunang 2,822 2,367 2,270 2,226
dmunenidasne (3,857) (5,248) (5.815) (6,976) Fudde 141,559 163,950 196,740 236,088
meldnenidgys 19,644 22,248 26,648 31,978 Win snelldneniiusasarind 598 2,550 3,060 3,672
Wn ECL (3,934) (5,652) (6,673) (8,007) 9win a‘mﬁwﬁmﬁm:w (5,169) (5,797) (6,956) (8,347)
miﬁmmﬁuaw‘ﬁuﬁqm‘wtﬁ@uﬁﬂ 15,709 16,596 19,975 23,971 auﬁﬁm_w‘% 136,988 160,703 192,843 231,412
el 1,026 1,169 1,333 1,522 Aunineau 10,347 10,315 11,348 12,485
riwl-ﬁq‘m'tumﬂwm:u‘iumm:%uq (10,609) (10,655) (12,591) (15,075) Runinesan 150,156 173,385 206,462 246,123
rilsrieunERulsy 6,126 7,111 8,717 10,418 Rurfin 114,770 132,175 158,553 190,254
9in mERWls (1,220) (1,422) (1,743) (2,084) vilAudu 3,469 3,874 4,452 5,125
lsgna 4,906 5,688 6,973 8,334 vilAumm 118,239 136,048 163,005 195,379
EPS (u) 2.31 2.68 3.29 3.93 nuFundszuda 2,120 2,120 2,120 2,120
freaciu 2,415 2,592 2,592 2,592
mlsazas 27,382 32,625 38,745 46,032
sauvasgiafu 31,917 37,337 43,457 50,744
wilRuuazdaurasiaiu 150,156 173,385 206,462 246,123
wilsvianusiglnsuid @wuin) 4Q66 1067 2Q67 3Q67 Junasiglnsuna (@uuin) 4Q66 1Q67 2Q67 3Q867
meldnenidiusi 6,287 6,353 6,580 6,937 RuaauazFulngunang 2,822 1,671 2,268 8,039
Funueeniduane (1,096) (1,130) (1,227) (1,343) Fudde 141,349 145,648 152,711 157,312
selananiiugna 5,191 5,223 5,353 5,594 penidaAnai 1,969 1,939 1,962 2,011
el smuiliny uazaeldtu 269 278 252 233 LLR (5,169) (5,399) (5,562) (5,812)
selasan 5,459 5,500 5,605 5,827 Auidequs 138,149 142,188 149,111 153,511
m’l:ﬁw‘wiums‘mmm:u‘%ﬂmmm%uq (2,496) (2,630) (2,660) (2,734) Runineau 9,185 9,305 9,538 9,457
lsnaudsas (PPOP) 2,963 2,870 2,945 3,093 Runindsan 150,156 153,163 160,916 171,006
ECL (san7avusnin) (1,276) (1,134) (1,150) (1,222) Qurfflu (smamiAuna TRRS 16) 114,770 116,820 123,671 131,164
lsnaunmBduls 1,687 1,736 1,796 1,871 vilAuAu 3,469 3,052 2,893 4,174
9in MRl (336) (347) (351) (380) wilRusa 118,239 119,872 126,563 135,338
lsgnd 1,351 1,389 1,444 1,491 yuEsndszuda 2,120 2,120 2,120 2,120
EPS (u) 0.64 0.66 0.68 0.70 dauiiuyantiu 2,380 2,380 2,380 2,380
lsazau 27,594 28,983 29,982 31,473
dauvasgiaiu 31,917 33,291 34,353 35,669
wilRuuazdauasieiu 150,156 153,163 160,916 171,006
dns1doun1nisiu 2566 2567F 2568F 2569F auuAgulunisus:uaruns 2566 2567F 2568F 2569F
Yield 18.0% 18.0% 18.0% 18.0% shmmadulnvesAudes 18.9% 16.0% 20.0% 20.0%
Funding cost 3.7% 4.3% 4.0% 4.0% ﬂuiﬁm@mﬁqu%ﬁuim 19.9% 13.3% 19.8% 20.0%
Spread 14.4% 13.8% 14.0% 14.0% selduduin 18.0% 14.0% 14.1% 14.1%
NIM 14.9% 14.4% 14.5% 14.6% SnnBauld 19.9% 20.0% 20.0% 20.0%
vitiaw 3.60 3.54 3.65 3.75 NPL/Audasan 3.11% 3.30% 3.20% 3.20%
Cost to income ratio 46.9% 45.5% 45.0% 45.0% LLR/NPL 115.9% 105.5% 108.8% 108.8%
ROE 16.1% 16.4% 17.3% 17.7% LLRTL 3.6% 3.5% 3.5% 3.5%
ROA 3.5% 3.5% 3.7% 3.7% viRusuzdy wilRum 11.1% 11.0% 11.0% 11.0%
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STOCK PICK

A21a9NIAUVIINAUDEINY
0

D9nITaunwonv:loNsU=RANASIUS

0  marls 4Q67 9:Adavedd...Jn upside MoUs:utun1sul

O  PER M + Div Yield 401U 8%...An 2H67 AU 4%

IUNWSoURARRYoABILBrYNUTRIININNY  Aurndude
y:a0/d la=msivaiulunainidgiu Innsidgniioves SIRI
uBodIusSURAUAYUSNS,  WOSMAUADNISNS:918EIN
IuosUIiazABUINY ASOUAZUNNNAUANAT INILUNAUaNAN
AINS:AUNANUURDAINUIASIUSENINAUBU MaonauNIs
Wruunaulnuosnumeltion  IosousUAIIUMDINISYOY
anAnIJagunladlo na-lnvsunnnauinainrany auwalk
NSANITUINUVOIUSBNANONAUY  [nganuInasegonvig
9MB7 soU 3.05 Kijualuunn (+19% YOY) ooy 1 niju
awuundnsuna  lazsnungnunilsasniauelusinon 1
Wuanuun/Insuna rsesou 9M67 Trinlsuné 3.66 Wuanu

UIN (-5% YOY) KAdsludnshuounaNaud

97N BACKLOG ru 10 W.8. 2567 vadusiniodfsasussialn
4Q67 SOU 5.2 Wuauunn, MsidAIudsUIHU 4Q67 sou
yam 1.15 kijuaruuin Auwdouanuisnvigloud Aululns
una 4 soufiunistananinsiNsWsaUeydNNIN 1 Kiuau
uIN MARanNaUganloud 4Q67 Myngudnvagdiunseu 1-
1.1 xduanuun drsunisrindnls Ie1RDISINAAUINNNS
flUsludu MlAunsauved nalAssnuIonAnoun 31-32%
la:AIBMPVIBUSNSAONIVEUTUINNIOANOU 9NANTENY
i0nlAsunsikula:ludawdnou - imdnrdnvavsonloud R
IWUVU 112:n1sSUSAoUIIANTSUSBNSoumeItiol 91nnNnsay
vounaulnd JV Thudn 2 Tnsuns la=nisrnglvesuavinnu
ssAvlsuIISU (Hadveru THE STANDARD) 519 100 a1uunn/
Tnsuna manuulkrnlsUnAringnguanvesdiunseu 1.3-1.4
Wuanuun (3Q67 Nla: 4Q66 ogn 1.25 Wuauun/nsina)
la=10A UPSIDE TuIAu 5% 91nUs:unnunisrinlsunid 2567
ANAR 4.8 Wuanuun  (OM67 AnJudnaou 76% vounad)
vou:Arnlsans9:gunonrlsuna itiosenn 4Q67 Glonnasus

=122=

SIRI

s1AJ99uU (UTN) 1.80
2.22
1.71-1.74

IUOMU (UIN) 1.94/2.10
\ y

stk (UIN)
IUdSU (UN)

THE STANDARD Tudou

EARNOUT (M#9UInU9INNISANTUIIL) UNE0U Bagll

WaMoUINUINNNSVIEKU

aunsns:uyanlna (MUdyryIyanIsou 185 a1u USD Aiv:
nooususluounAn 3-5 TVKUM) VouAAMaUINUISNISU
UPFRONT marnnauruniuaunu rifkininu

AIU=UN OUTPERFORM yanWugnud 2568 A 2.22 Un
(3 PER 8 IN1) UananAouUnaulavauiAngniils 4Q67 A
godus:=auauia:ronauanveddiiao - Sudvninulunisainu
Ao wamoulnuRuduwagil NMelnAMSN 2H67 KHua:
0.08 UN KEOLUINNIN 4% lIa=aunan 8% MaU Vru:ASIANKU
Ue9Uudd NORM PER 1038 6 1IN lla: PBV 0.6 1N

Aol1avanAryn1INISiiu (aauunn)

2566 2567F 2568F
6,060 4,787 4,859
5,108 4,787 4,859

Sudm 31 s.A.
f'legms (awu)
Norm Profit (awu)

Norm EPS (u1wn) 0.31 0.28 0.28
EPS (UN%) 0.37 0.28 0.28
Norm PER (tvi1) 5.8 6.6 6.5
DPS (11%) 0.20 0.15 0.15
Dividend Yield (%) 11.0 8.3 8.3
BV (L) 2.8 2.8 2.9
PBV (i) 0.6 0.6 0.6
EVEBITDA (i) 15.1 15.2 15.0
ROE (%) 13.7 10.1 9.7

AUN: aN80UdTe Ua. 1015y wad
TECHNICAL CHART

‘Sansiri PCL weekly

Uptrens Channel 210

Upper=0.0036 Lower=0

19 Aprdin Sep 20 War JunAug 21 Mar JunAug Nov'Z2 AprunAUgOel 23 Apr Jul Odl 24 AprJun Sep 75 Mar Jun Sep

AN: e0IUdTe ua. 1015 wad
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PICK

--""'YN(

TR

Us:uarunaswanasaqitiuvaul 2567-2569 vou SIRI

wunllsvaanu (&70uarn)

Juns:lanuan (&uun)

Fuan 31 s.A. 2566 2567F 2568F 2569F SJugmn 37 5./ 2566 2567F 2568F 2569F
nuldgafianan 36,965 39,724 41,385 43,419 N3TUARBAAMNNIIARI®
ﬁunwu’m 25,125 27,157 28,205 29,562 ﬁ’ﬂ.?qﬂ% 6,060 4,787 4,859 5,003
flsdnan 11,841 12,567 13,180 13,857 Tomaasuwudasilinsznuiiuaa 24,326 1,931 1,980 2,033
algielunisne 6,743 7,389 7,698 8,076 AdanTauazaadming 497 522 548 575
aaniiiusng 494 598 625 632 rls/nanuan Fx ﬁvLﬂleTfu‘i;" - - - -
auutisrinlsanusEnsan 404 450 235 100  sruutisnainlsaan u.sw (404) - - -
elean 1,167 1,089 1,122 1,155 WRa/aa 9 nAanTsunTEnLinew (27,684) (4,801) (4,690) (4,804)
mlsgnsriawinmi 6,176 6,120 6,214 6,404 NITMAIUAAVINNIIANURWITREAND 2,796 2,439 2,697 2,807
miIuled 1,283 1,469 1,491 1,537 NITUARUAAINNITAING
a":wuaatjﬁaiuimﬂaﬂ 215 136 136 136 vAn/an a’mmimv‘miwzwgu (611) - - -
IenIRAEEY 9 952 - - - \Ra/aa mnmiamu‘é‘u (4,901) - - -
n’ﬂsqw% 6,060 4,787 4,859 5,003 L‘ﬁlﬂ/ﬁﬂ AMNFUWNITNEDT (194) (962) (1,010) (1,061)
EPS 0.37 0.28 0.28 0.28 ns:uaﬁuaﬂmnmsaavgua‘w% (5,707) (962) (1,010) (1,061)
mlsannisan o wilné 5,108 4,787 4,859 5,003 NITUARBAADINANITIAKINK
Norm EPS 0.31 0.28 0.28 0.28 AN/aa Lﬁmj 9,219 437 801 798
RAN/aa v!uua:ﬁ'nmﬁuﬂamﬁu (409) 956 jles 125
msdulavessaniny 9.7% 7.5% 4.2% 4.9% Aw/aa a":vevqmﬁiusj (2,532) - - -
msdaulavasi lsannisdfiuneulng 24.9%  -6.3% 1.5% 3.0% a0 UITUNA (3,348) (2,885) (2,607) (2,624)
gamaumlatudu 32.0% 31.6% 31.8% 31.9% NIUARIHAANINNITIANIBZUEND 2,929 (1,493) (1,681) (1,702)
dasdum lsanmadiiiuanulng 13.8% 12.1% 11.7% 11.5% wai/aa ﬁuaﬂqw% 150 (16) 5 44
wurinlsvaanusiglnsuna (&700 1) wuRa (&uun)
Fuan 31 s.A. 4Q66 1Q67 2Q67 3Q67 Judn 37 S.A. 2566 2567F 2568F 2569F
nuldgafianan 10,801 9,734 9,295 9,067  \IuszauaztfiBuiiIuaa 2,810 2,794 2,799 2,844
ﬁunwmu 7,245 6,582 6,416 6,254 aﬂv\'ﬁn’liﬁ’] 1,030 1,088 1,134 1,190
ﬁ11$fuﬁ% 3,556 3,153 2,879 2,813 FudaInag 100,042 102,043 104,084 106,165
algielunisnne 2,247 2,122 1,796 1,852 ﬁuw{wﬁﬁquﬁuuﬁu 6,527 6,527 6,527 6,527
ﬂantﬁu’éﬂﬂ 143 48 31 119 L'Suqui:u:md 6,295 6,295 6,295 6,295
gruutiailyannussnsan 97 125 221 400  fidw enens Lm:qﬂnmi gw% 19,247 20,209 21,220 22,281
wldou 242 213 318 343 Fwnindsam 147,303 150,309 153,411 156,653
mlsgndriawinmi 1,506 1,320 1,590 1,593 isniinaen 1,716 1,562 1,623 1,701
miFuld 318 289 335 289 Gufiuszuzau/mruivuale 11 35,408 28,040 30,842 34,240
dauvesrfiaunodon 67 61 60 70 wilfunyuidoudu 8,281 8,281 8,281 8,281
IenIEAEEY 9 46 223 72 (67)  Subuszozen/iul 45,615 53,418 51,418 48,817
ﬁ11ﬂ!‘n% 1,300 1,315 1,387 1,307 ﬂﬁﬁui"&u 99,895 100,178 101,040 101,915
milsonmadBiwnwlnd 1,255 1,002 1,315 1,374 ywiidnzud 17,640 18,596 18,721 18,846
@hutﬁugaﬂ'wﬁu 2,498 2,498 2,498 2,498
inlsazan 20,480 22,382 24,633 27,012
saa78 (QoQ) 15.7% -9.9% -4.5% -2.5% &wuaIRnaR® 45,049 48,807 51,184 53,687
Samauilatudu 32.9% 32.4% 31.0% 31.0% siuvedriaviudiuias 1,459 1,323 1,187 1,051
Mlsannisdniinenudnd (QoQ) -19.1% -12.9% 20.4% 4.5% wf:%uuaxﬁ’l%ﬂaaéﬁniu 147,303 150,309 153,411 156,653
dms1doun1INISNU avunyulunisiads:zulcunis (&G0 )
2_'7/(7;7 371 s8.A. 2566 2567F 2568F 2569F ﬁvu(f/ﬁ 317 8.A. 2566 2567F 2568F 2569F
sansIuEMWAy (1¥in) 2.43 2.97 2.81 2.64 Presale 2%31993a (324 JV) 37,406 43,428 45,105 46,889
”ﬂs‘\a’?uamwaﬁaangm?‘: (i) 0.23 0.27 0.26 0.24 nstuinaeldannnisae 32,829 35,699 36,719 38,605
Smsﬁa"mnquﬁuugnnf:msﬁﬁ (i) 36.73 3750 37.25 37.38 wwlddnudiuinisuszivuimislasenis 4,136 4,025 4,666 4,814
aana@IwnyuIsuFudiasnie (1) 0.27 0.27 0.27 0.28  Gross Margin \a&y (%) 32.0% 31.6%  31.8% 31.9%
a“mﬁa’vum{uﬁumiﬁwﬁmiﬁw (C) 17.03 16.57 17.71 17.79  Norm Profit Margin (%) 13.8% 12.1% 11.7% 11.5%
uiﬁu@iawauqﬁaﬁu (i) 2.17 2.05 1.97 1.90 SG&A/Sales (%) 18.2% 18.6%  18.6%  18.6%
Mi‘fﬁuﬁﬁmsmanLﬁqu%wiazi’:wjﬁaﬁu () 1.70 1.61 1.55 1.49 Effective Tax Rate (%) 20.8% 24.0% 24.0% 24.0%
HARILUNUIMN AU NELAY 4.4% 3.2% 3.2% 3.2%
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TECHNICAL ANALYSIS M

0 GOLD SPOT 919uW1u ALL TIME HIGH $2790 TUiiao ia:13e9avu

O SET INDEX IFiou s.A. 9:1Uno moddiu 1435 90

0 nauenarnssuiunaulonIu MOMENTUM Ao PACKAGING, HEALTHCARE lia: FINANCE

GOLD SPOT s1gifiou 919w1u PEAK TUnao
s1ANavAIMaIn COMEX ARUVON $2690-$2700 11U HIGH 25
W.g. AWULIR:IR: $2721 ImwWunstAMduintiolduniiods 5 Su
$2655 Tuln IdouaumenIsWnavaswlnavomuloMaInnNISnoy
“HEAD & SHOULDERS” l1a:5uiun1susauWuann LOW $2530
0o 14 W.g. IUU “V-SHAPE” Ila: CCl USUau21n +100 NAUUNARA
au s:duran $2590 19a3u $2550 1la: $2470 nauannu

SET INDEX Ifiou s.A. 2:1Uno noudiu 1435 9n

SET INDEX 9:1U10n DOWNSIDE IJon:a1ludnunsauuunnnvey
“FALLING WEDGE” 394 1450-1460 9AIN1U U IRATAIMUD
ERROR TumNaNIauANIaay 18 Ifiou ru 1420 9n UNaun:a 1460
20 MIUISIKUU Ao MACD N i SIGNAL LINE 1a: MACD
HISTOGRAM DAduuon

QIdey Ao nsrigstidiou s.A. ONFY LOW ANan 1420 9 9:190
JIuIAUANIDAY 10 150U 1415 90 IIa: 1400 9AAUENAU

nquendnnssuiurauleniu MOMENTUM #o PACKAGING,
HEALTHCARE lla: FINANCE

nagnsnsavnuiiiou s.A.

TECHNICAL BUY SIGNAL:

IUUGSU: ADVICE, CBG, CRC, MAJOR, MTC, SIRI

TECHNICAL SELL SIGNAL:

TuoUs:nsing undinsKiutenanst IArTUINENBIKANINCUANNIGBINASINEOAUKANNSIIAS1H Ia:DlAIdunnsEun HielauaIu:TrEonsovianannswelng
msaindulodorsovirannsweing veagenu TuotesiinennsetuunaoLlulenanstingelufinu asuiduwasnnisigasnuryiruvesyenu  Tneluddou

INYovaIrSaWUS:yNWUIAY AU USBNHaNNSWe 1oide wad $1n Tuonstiln

VaVusaAInevAInann COMEX Ideugy

msm( Price, RT

daily

gyt h-‘"
p

lﬁ"l 7“0%9‘5&"

CCl=-24.62

| P\M—WV -

24 15 18 23 26 Aug06 00 12 15 92 37 Sep05 10 13 18 23 26 Oct04 04 14 17 22 25 NowD6 11 14 18 22 27 Dec0d 08 11 15 18 22 |

200.000¢

Al: TQ Professional, 8160U33¢ Ua. 10138 Wad
MOMENTUM ANALYSIS $16nauenannssy

Navy Blue: Momentum+ Trend -

3
CONMAT

1
FOOD

Red: Momentum- Trend -

: Bloomberg, @&J1udve ua. 1018y Wad

ASIAPLUS

Securities

O



NOISINIA HOHVY3IS3YH A9

INVEST"
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vAVus1IAINaIAIMaIn COMEX 1devdy

shAnavAniazlan=RubiiuolubindoulnoluRANWIREIAU
ADUVEN 59u 5 URWIUUN (2019-2024) DAIUAUWUS
AT 86.4% dndousiANnadAIfsunusIAlan:Nu
(Gold/Silver Ratio) @11sn16508UsS:NoUNISWI1ISHUN
AnauladornsoviunadAnazlan:Nula

Gold/Silver Ratio = STAIMN9IAINO 1 NSoUoOUS/
samlan:iiume 1 NsosoUs

v" Gold/Silver Ratio USUaJ UJES1ATNDIAID
sAnnadibeifuunular:Ru

v’ Gold/Silver Ratio USUVU UJES1ANNDIANIWY
ideIfigunUlak:[u

GOLD/SILVER RATIO 1Ay PAEK &A% 9y COVID-19 Wy
191z 127 1N WiBoNsIAMNadAwduaniboIfgunulan=Ru
flHs1ANOIANISUUSUAIAMNIRN &.A. 2020 fid .A. 2021
70 $395 (I M91N High $2075 4 Low $1680) soul
GOLD/SILVER RATIO ogfi 87 N1 TnalA8dsouainsiu
5ds119a-3KSUR 88 IN1 VruzA Momentum N1sUSUTU
N&uy:ae UONAUVONNAINYATISHONDASIDA-WNE
60 5U UdglonnafsnAnnagv:piwaidaifisuAulan:Huia:
lonmausuadludriniwuadvu

GOLD SPOT s1eifou 919wau PEAK TUnas

$IANoUAMaIn  COMEX RAAUWON  $2690-$2700
I High 25 W.g. RWAULIR:IR: $2721 IMWUINSIAEU
tiolduAnioay 5 Ju  $2655 TWIA 1FuEIRENSWNED
asnlnavormulonaiinnisnoy “Head & Shoulders”
12:5UFUNISIUSOUWURIN Low $2530 1o 14 W.g. U

“V-Shape” Ila: CCl USuayan +100 Nauuiinau S:=ou
ran $2590 19931U $2550 lla: $2470 MUEIAU

GOLD/SILVER RATIO Aodvau 89 In1

@ courR

M - Tn3m 127 Inn Gold/Silver Ratio
== 154.n.22-160.0. 24
|
J llﬁ sasutho ARSI I
v [Lw l A
J"rl\._z"nl r | 1 ”I“‘j .Ldfj ]'LJ.JVF ’mm Y
J”JMIV I /N :
it }L v

a

Novo19wWAU ALL TIME HIGH $2790 TUnas

pld Spot Price,RT daily
e High 30 wa. $2790
721

Lt I >
oWy e ‘
P

e SUPRER 7O

2,850.01
2,800.01
2,750.00)

2,700.01

=1 285000

oo

2,550.01
2,500.00)
2,450.01
2,400.0
2,350.0

CCl=-24.82

200.0000)

-200.000

24 75 16 23 26 Aug06 09 14 19 22 27 Sep05 10 13 18 23 25 OCIO& 09 14 17 22 25 _Mov06 11 12 15 22 27Dec04 08 11 15 18 22 |

AL TradingView, TQ Professional, &&u1udde ua. 19168 Wad
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SET INDEX Ifiou s.A. 2:1Uno noudiu 1435 9n

IsiBoansvINUnadnuaniiu 1 m.A.-29 w.g. 37,777 au.
J0IUINONYOAVIBANSVOUINAINUANBIATLBOII0AT
U0 -41,902 au. MuduiFiou s.A. NJAUKEARaITouIA:
V1guosAsanunanollny  awalhiyaninsgoviounas
IUUNRoItiou Mulu SET INDEX 9:1uidn Downside 100
N=alludMUNSOUUUNAMVE “Falling Wedge” 04 1450-
1460 9AINUU 1a=9:1uulPNSIAin Golden Cross (SMA 5
IFoURAR SMA 10 IFoU) MMINNWSNEIFOU ru 1370 98N
U Momentum KUU Low veugistiioaunisinodvulu
lonn@inn “Double Bottoms” la-GiUnununanuinnon 6
IFou ru 1600 9A IUDIFOU s.A. 67 MtENeglULoY
soumos:rowNsUSUTUIA:USUad InAAOIUY Error T
AINOIAUANIAY 18 IFiou ru 1420 9A UNauN:q 1460 9n
MUISIKUU A9 MACD AER Signal Line n1a: MACD
Histogram (= @0UMNIKSOS:8:HWS-HOWIAU MACD AU
Signal Line)

v’ Ay MACD Histogram NODAIUIN UIGIAU
MAGCD oginliolau Signal Line

v' Avay MACD Histogram ADANAU UdEIAU
MAGCD oglmidu Signal Line

gAduuon veuzATILUOURU New Low Tuseu 4 dUank
AIRIUDRA 18U W.8. 66 - U.A. 67, 0.9. - d.A. 67 INA
Positive Divergence 1ngriuu SET INDEX \ﬁuﬁor}nsau
BUIREOUSOUT M.A. - W.g. 67 [BSUIAR  Positive
Divergence 91nN1sA SET INDEX rin Lower Low I
Juouru New Low Tudmsrin Lower Low MW
1Judryryrrusosouwu

QIduy Ao nstliifou s.A. QNFy Low AN 1420 90
:199gUIdUANIDEY 10 10U 1415 9 la: 1380-1400 90
AIAINU

SET INDEX shg1iaunavdiuintio EMA 18 1nau
@uu WovS=1,378.63 MovS=1,404 63 monthly
ﬂl, . R i 1,800.06
‘I. i - 1,;:’;1: 1) - e eSO
LA e -
fg) - TRROAZG ) 1.200.0
Jl‘ . 1,000.0¢
||j;"‘ \ ,.’: 107 (2014-2024) ) doumAaunisea Rectangle e
- ‘M MACD=-40.06 =
. - . _//\’_/A.\\,”\ A N 100.000¢
//_/ S \ // \/'/ X ;/ \; o

0z U3 04 05 06 07 06 08 10 11 12 13 14 15 16 17 16 19 20 Z1 22 73 24 35 26 2] 28 29 90 1 32 33 4

DIVERGENCE OF NEW LOWS

9UDUFU New Low

$0U 4 AUA"H 13U Divergence
Tuadimnenuu SET INDEX

AL": TQ Professional, Bloomberg, @ev1udde Ua. 10168 wad
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ARNSOUINENYrYIru  Elliott Wave 1a: MOMENTUM
ANALYSIS wua1 nauanannnssuiunaule Ao

1. PACKAGING o&ﬁau Lagging (Momentum —, Trend -)
INAAINUBITAR UISE Momentum ISUFAVU sornuunauglsu
Improving 1 Momentum 9:nduifuuon KUIAU SCGP
Ine weight thrtinuananfunaud snANINadlunseu Flag
%0J 20-31 UN KINVEAA Inverse ABIN=AIUOATU 31 UN
Wioau Downtrend RISUAIA &.A. 64-UJ990U

2. HEALTHCARE Oi‘jfau Lagging (Momentum —,Trend -)
shAegNsoUa Flag ru 5,710 97 lla: Slow Stochastic
alaWuR  Super Oversold Olomaiin  “Technical
Rebound” 9:8luguidowulauniodas 5 dUank tu 6,030
97 HUIAU BDMS MASTER BH

3. FINANCE OQTUTBU Improving (Momentum +, Trend +)
youloglulsuWwngiu #g Momentum amad 4 aUar
I NIUSIULKNNTUAINDMUSSU 2,830 9 Dlonnadsiu
Thavon nazi0nlon@nonsnauso  “Inverse Head &
Shoulders” SeN:auood 3,000-3,230 IAITOEULIU
NNSNAUAD AUIAU MTC BAM JMT

SCGP

kaging 8 weekly

M e

HEALTHCARE

" Le "
T 'h .n'
I,- Lt 1"”"'“""& r'

I,
i W i
| rl |'!|1 b -
A |

0.0
f"\" i 4
L'\ 30.0
25“* ’p« I » 3,
‘fr - 00)
WKS=9.4833 %DS=14.0274
100.000
Pasitva Divergenca s 2 3n 50,000
oy o W

20 21 War Way JUl Sep Nov 22 ar Way Jul Sep Nov 23 War Way JUI Sep Nov "24 Mar May Ju Sep Nov ‘25 War May Jul Sep Nov

450,00

205 i g

350,00

300.

REo e
J \_\ P \V e ——e &

\Z

*K=75 1067 %D=77 5079

20 Jn Aug Oct

FINANCE
[ w & Securities I I:k weekly

H 2,380

40,0001

21 War May Jul Sep Nov 'Z2 Mar May Jul Sep Nov "33 Mar May Jul Sep Nov 24 Mar May Jul SepNow 25 Mar |

-20.001

100.0000(
50.0000(

4,500.0

4,000.0

3,500.01

3,000,

~ B

2,500.01

2,000.01

%KS=46 8180 WDS=56,1407

1 Sep Nov 22 WMar May Jul Sep Nov 23 War Way Jul Sep Wov 24 War May Jul Sep Naw '35 War Way Jul Ssp Nov

ALA: TQ Professional, 81ev1Ud3¢ Ua. 1013 Wad

Securities

100.000¢

50,0001

A ASIAPLUS



NOISINIA HOHVY3IS3YH A9

INVEST"

TECHNICAL ANALYSIS

BUY SIGNAL: ADVICE

Advice IT infinite PCL weekly

Cup With Handle

575895

W
; ,rq.mi*_" ps

N
'I* il Ii ' 450
lmi*u.“* thiagtind, -
-

=

@416 War 1522 Apr 19 Way 1724 Jun 21 Jul 19 Al 1623 Sep 20 Ot 18 Moy 1522 Dec 20 25 1724 Feb 21

Nws19aUn1 ADVANC Wosugusou “Cup With Handle”
aNdnyryInu Technical Rebound  9NTBUILOSUBOY 5.75
UIN &:nou Downside A STANgarngUItiosniad Iuu
Trading lIuz&:a1U%9d 5.75-5.95 UN 1IUMUNBEUR 7.20 UN

nagnsnasavnu

AUSUUSIONU 5.75-5.95 uan Tnedidkuiernnilsi 7.20
UIN AI9AFAVIANU KNKAA 5.50 UIN

BUY SIGNAL: CRC

:mmmmu Carporation PEL. weekly

llu#
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; m p— o
iy ‘ wan o
o

2801
260

100,00

50,0001
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23 1 Way Jm  Jul Alg Sep Ol Wy Dec 4 Fab War Apr Way Jun U Aug Sep OGi Nov Dsc 25 reo Mar Apr Way |

MWsIwAUAK CRC  nwHanWIUIuoluuvIasmIunsau
Downtrend Channel Vm:ﬁSOUUIOEJIIﬂO'\]ri’W Throw Back
d:aumalnIunsou  Rectangle Tsu  30.50-33.50 UN
sovdullonagonauiinlsu EMA 200 SUnH mrinnosiu
HanAINOBoY 33.00-33.75 UIN AALOIIETUND

nagnsnasainu

AISUUSIONU 33.00-33.75 UNN IUMunernninlsh 37.25 un
ANIAARVIANU KNNKAA 32.00 UTN

BUY SIGNAL: CBG

Carabac Group PEC o
i
i } o
| Li ll it ".*I. | 1100
llﬁl ! il ﬁ L l‘.' o snding Triangle
1
EMAZOW g

ll'r'! 7eno7e00 BRSO

'I;'
it
"-m.i"' e i

rastd

21Dec 22 War GaMsy  JUl AUg 09 Ol Dec 23 Mar Apr Jun Ju  5ep Ol DeC 24 M Ape T0JunJul G3Sep Mov @5 e 14 1 |

NWs1udUNN CBG WIUSOUNISWNAIAIUNSOU

“Descending Triangle” SUdiulsigonduiiNgIRuu Hammer
INAVUlsU EMA 75 &Uank AAWIUrngano: Throw Back 1U
a0 IUUgoa:auBad 74.00-76.00 UIN aduauuNSWURD
P28 RSI 1SuIntios:AU 50 UidNsIvagive Bullish Zone

nagnsnasavnu

AUSUUSIONU 74.00-76.00 un  Tneidanunenanalsi
85.00 UNN AIIARAVIANU KINKAA 72.00 UIN

BUY SIGNAL: MAJOR

[ajor Cineplex Groug PEL weekly
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RSI=50.9619
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©ct Nov Dec 23 Feb Mar_Apr May Jun_Jul Aug Mar Alg_5ep Oct Nov_Dec 25 _Fends |

NWs1waUA I MAJOR  WosUZIUSOUNAUADaNUNU:
“Inverse Head & Shoulders” Us:1I0un1sWnlunamlhavon
99 13.70-13.90 UNn 2:10uMswosusIioUsuTune TRy
UAUAUB2I EMA 75 Unr minwnuifuaniDn Upside o
NAEUUSION Neck Line Tus:u:AaTUR 15.60-17.10 un

nagnsnasavnu

AISUUSIONU 13.70-13.90  uan  TneGidmuneranilsh

15,60 I1a: 17.10 UIN AVYARAVIANU KINKAA 13.30 UIN
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BUY SIGNAL: MTC

Muangthal Capital Piﬂi-‘ ""LH 1 weekly
T —r
- T r— fm— i o =
' ™ M. 1Y P
WLl e M b o 0
| rlJl"| I,|"I1 s .|l I w0
Wl W 0
RSI=54.1106 - 2
12000

Upper=-0.0448 Lawer=0

20 21 War Way Ju Sep Wov EZ War Way JU Sap Nor 23 War Way JUi Sep Nov 24 War Way JU Sep Noi 5 Wa Wy Jul

nwsneddnn MTC souma‘nogﬁuﬁ\]ho: Buy On Dip nav
S1ANYONAGOUNSOUUU “Symmetrical Triangle” ¥0J 46.75-
47.50 UN &:nou Downside 91AR ARgaITOlUROMIU
IuoluuKan aluauusounduNSISIAD9IN RSI As:AUIkTo
50 MUAJEISIKULINN MACD Indeunintionnurue

nagnsnasavnu

AUSUUSIONU 46.75-47.50 uan DiJanunenanlsi 54.00
UNiia: 58.50 UN AIYAFIAVIANU KINKARA 44.75 UN

BUY SIGNAL: SIRI
[ Sansil PEL — -
Uptrend Channel ,——"_/ 28
/T/Hr A - :
_ —{* e e
. — P "N :
\, //rT\ LR ' / ’// .
" . “ i ’ . o
\m\ h - i} //,‘L/ i
A
Aok
RSI=5’ 5
100080
0000
Urper= 00538 Lawer=
o100
0100

19 Aprjun Sep Z0Mar_JunAug 1 War_JunAug NovZZ AprdunAugOcl 33 Apr Jui Omi 24 Aprdun Sep Z5War Jin Sep | 7

NMWs19aUAK SIRI INDIAUNSOU Uptrend Channel d:nou
nuoluuranduinoulusauv VU NMswnandniasasolunantsu
EMA 75 aUnr mniduseud:aumniunseu Rectangle Iovu
no InolNeulvMUKanMINOBod 1.71 UNN Ilusa:auidosen
1.71-1.74 v 1frTsILUAU IJWNER 1.94-2.10 UN

nagnsnasavnu

AUSUUSIONU 1.71-1.74 unn TnediJarunenanlsi 1.94 uan
Iaz 2.10 UIN AIRAGAVIANU FNNKaA 1.65 UN
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DERIVATIVES

UuuaJ SET50 INDEX 1iau S§udiAu

voyalulenansauul sousauLNINIKAVaaRUNiZatio oISz USENHaNNSW 10ide waa 91n TuauisnR-Bugundasusesnou
TuoUs:nsing undiAsKiueNaNsT FARVUINgONBIKANINCUANIEBINSIAEITUKANNNSIIASY:H a:Dldunstun néolduaiu:Trdonsavierannswelne

msanaulodorsoviorannsweing vedgonu Tuse:AnmnniseuunAoLiulenanstindalufinu  asuiduwavnnnsigdnsauryinuvedyenu  Ineluddou

AWIABINNNTSIANERSanad na 26 W.U. RWIULNBASIIa-NaUSsUaIaN:H
ussavonnashgndd 60 suluiaulueu INRAINY SuJoaauASIUSABY-gIASUND
nuoluuananu a-oneununglonnannsizongstiondus InvINani10:0990udinn
Jnowidululnuoy

18 5.A. Us:gu FED mnuwadso9 FED Watch Tool TiAouung:1Ju 68.2% Tuns
ainonily 0.25% Nla: 31.8% ThinnlinAgnoniDun 4.75% vrussnesiu FOMC
Fed Minutes andniugv:UsuasnonitoesunosiJunoulu veu:AU 2568 FED UN9:
iSuUsuaInaniDunand la:ananiios 1-2 ASY Ingsogludnniinenon 40%
veuzAlona9:IRu Nud. UuIsTvasneniDuiauiudnungdu ifuaunonananu

20 u.A. nSuUSUFMMUY Usu. ansgy ognaidunianis nsudus:nav:oonAnduivu
meaunivnignglniaziauunnudu 25% 1asu 10%  IWoadinuUs:ine
IKaNTINNISOWEWIVIT0UWEANY. 1A:NSANENIAWARA (IaWN=08WEIWUN-
ga) 10avmuidunnluisninsuliaaanun SunoununingUs:NA919:IfUNIGEUANA
AUA"9IN3U 60% TuBUNAMKIN Trade War sulisiVu 0191ulraUuNgiuoluuRu
Woveuarsgd Rone9:UsumogiiuanAnasl 2024 ru s:0U 3.1% 1 (Binnu
onsula-Tseisungous:tus:uau)

IMF USuannnnsrd GDP Tne Jivenesd 2.7%YoY 1a:0nun 2.9 %YoY 9niAw
ART 67 In 2.8%YoY 11a:0 68 Tn 3%YoY douniaduvedsdiavAANIseu GDP
TnuludtvesdiniAsugNemIg ogh 2.6%YOY il GDP 4Q67 noulnouniuoy
+3.5%Y0Y  fige:lnimus:uncunisieNld  Audusguna:navtiuInsNISoaNUN
ns=au IuoneaduiiulasinssoUsTAU, Easy E-Receipt + NS:AUNIIRGD SOUNY
ISUNSTBNENIASTI KAJAUKUNIRNKU 10,000 UNIWE 2 9URU 4 Kiduatuuin th
yageny 60 UVUIU 4 awuAu Alnsadn:i0guwnuiioUs nusgia:susgusionu KYC
120 (UIAgSURLTUIWAISN) SURUNDUASUIU (29 U.A. 68) d0UIW 3 SOROUWSOU
Vous:uUUNR:1TUBY 1U.6.— D.9. 68

15ARU THAI ESG enenddlisosnaind IRlUUN 1ad 2 1FouRWnuLn n.u.-0.A. 67
NAV vodnaununsnanskliiaznadnuAuIWUING fiu 1.6 Wuau. VuzA 1 Ideunwiu
UINedNUdod:auansiunannruIWey 6,224 au. In Short anslumann Futures
7,763 dryryn

AR SET50 INDEX 8uuosu 880-895 9/ (IAUANIAY 25-50 UAH) nsIAUIU
SET INDEX %2d 1380-1400 90 InAuTsOUsuUs1zunauiin SET INDEX namiud
Stop Loss 1435 9n SET50 INDEX 1an 920 9a eudUNSAAvad SET50 INDEX
2:DIuoMUSWIFOU 940-950 9AVOWIALUSINLINVU

Tnwasy 9 nns=ianuuanAlubUs:IRuUON veusAulouneranvesnsulonauiung
Trade War RAsulsiuluounan  a=0dsneluls:InAguvinIsIiuindouan
mMASgIionyulh GDP 4Q67 In 3.5%YoY lla:ns=Auln GDP Ml 67 Inlaidn
2.6%YoY fudu SET50 INDEX IFiou S.A. UN9:1nd8u91nnsya Vol. aduayu ia:

Mshastinan 920 9n ik Downside ADUVAITRA 13831991IUISU 880-895 9A

INvovaurdawus:yNWulA AU USBNHANNSWE 1918 wad 91n Tuansailn

NIWSOUNISBoVI8 SET50 INDEX

UMDERLYING Close  Chg %Cha  asumsBous

SETS0 F15.45 251 02T zamize

Symbol Seifle Chg %Chg Vol ] Ol Chg
S50z 52401 00 00 3 18 0
55024 920,52 0.0 0.0% I 55 0
50224 320,50 4.0 Ddx 125323 493235 B3
S50H25 51500 -4.1 04K W34 79037 249
S50M25 513.70 41 0.4 2390 23132 423
550025 1130 -7 0.4 1252 13322 -46

SETS0 Futures Long(Short) Pesition : Contract Accumulated Long(Short)

Long Short Mat 2Days 1 Wesks 1 Months
Institution 15072 24,240 0188 12815 21383 9402
Foreign 63,608 65,383 1,775 1,110 26515 4270
Retail 55,654 54721 10,943 13,925 47,898 52,103

Sing\e Stock Futures Long(Shod] Position : Contract Accumulated Long(fvhod]

Leng Short Net 2Days 1 Wesks 1 Months
Institution 42 989 25,482 17,517 112,359 10,081 81,300
Forsign 10,068 4882 5186 3541 13,070 89,304
Retail 3,215 53,918 22,703 115900 -2,869 -170,604

AN: aN80UdTe Ua. 1015y Wad

nsovreveulinasnulu SETS0 INDEX
FUTURES

FUTURE amuu chosd  meluds:ina
DAY -9,168 -1,775 10,943
MTD -7,763 -54,604 62,367
YTD -28,968 16,797 12,171

AN: aN8UdTe Ua. 1015y Wad
EMERGING & DEVELOPING MARKET
RETURN

Niklce
€5/ 300

MSCI Emerging
<

AilN: Bloomberg, aNgu1U3Fe Ua. 10158 Wad
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SET50 INDEX FUTURES

Direction Trading: IIu: Trading S50Z24 (Goviududnnie 27 s.A. 2567) Ingse Long
AIILOSU 900-910 9 Nla: Short RILOANU 945-960 90
Us:idudrArynundinmululfiou s.n. 67

2 8.n. 67 HH§QC1—GT25U[J§7$]HWSUJ"1€J5R?§O (PMI) NMANTSWAMNIROU W.g. llaznst

38.n. 67

48.n.67

58.n. 67

6 8.n. 67

98.n. 67

118.n.67

128.n.67

16 8.A. 67

17 8.n. 67

18 8.n. 67

198.A.67

WINSUhedngo (PMI) NMANNSWARIINANIUU ISM 150U W.o.
ansga-sIkugoIUIdalkuIGou m.A. 990 JOLTS

ansg9-N1SIVEALUIUAINISINUUDNNAINGASIFOU W.8. 91N ADP,
autiydnnsuhednde (PMI) nAUSMSIFou w.u. Azt PMI n1A
UsSNs9INanUU ISM Ifiou w.g.

ansga-wnoiaainad InuonuulounsNsRulusUIARIIA:IIUOUAUEU
VOSUAIERNNSINIUASIIISN

ANSTH-NISINIULDNNIAINGAS IFOU W.8.I1a:9RSINNSIWNIUIFOU
W.g.
rJJu-GDP 3Q67 (QoQ)

ansga-mstis1ANWUSINAVUWUZIU (Core CPI) (MOM) iFiou w.o., sl
s1AUSINA (CPI) (MOM) IFiou w.g. a:astisnAnwusIna (CPI) (YOY)
IROU W.g.

ECB-Anaulainesnudnsinonity
ah§gq—ﬁzﬂswm[guém (PPI) (MOM) 170U W.g.

ansga-autisnAInNsednge (PMI) NMANISWARIA:NIAUSNNS
IAouU s.A.

ansyd- Autvonvisuan la:astoonAUaNWUZIUMOM) IFou W.g.
EU-cistis1AwUSInA (CPY) (YoY) 1iou w.u.
ansga-FED sindulainuonudnsinoniy

yJu-BOJ ARdulaIReonudnsinoniUe

SET50 INDEX DONWSIDE 1Ua

e WorEaaa 1T Wor =T WerEETE ekl

P,
| (NN \ ‘}1‘,.‘_ - . 1000,
\ e e e - )
Py -\." wf!*“ VR ﬁr‘ww;{‘ﬁi& I‘M" -
J N it g gaen cross e
s [ Wy 1-)-;,1\:.’_374 “
|‘ l‘l ; s
P
=
s
- . -t

W

T8 How 0V JunAug B Mo ki Ner 2 A JumAuGa T3 Apr Jul Ol 34 fgelin Sep ToWer Jun 555 |

AU TQ Professional, @&dnudde ua. 1018 wad
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SET50 INDEX (WEEKLY)

SET50 Index MovS=862.11 MovS=932.17 MovS=877.51 weekly
[ ] < 1,200.00|

©1,100.00

] 1,000.00

g,

940-950

Golden Cross 855-860

800.00

700.00

MACD=24.0480 Upper=2.0504 Lower=0
- 50.0000

== e 3 MACD x Signal Line 1

£ -50.0000

19 Nov '20 Mar JunAug 21 Mar JunAug Nov'22 AprJunAugOct '23 Apr Jul Oct '24 AprJun Sep '25 Mar _ Jun  Sep |

@ 2024 ThaQuest Limed Fitps //wrww thaiauest com products Aqprofessionsl/

AL 8NeVIUDTE Ua. 19188 Wad, TQ Professional

SET50 INDEX IFiou s.A. hduidouRuuunastinan 920 9n AANEaUs1-UTg 153IU95U 880-895 9n (IdUANI0EY 25-50 SUANK)
MSIAUZIU SET INDEX $9u 1380-1400 97 Veu:A MACD i Momentum IAuay 13836in Signal Line asunfuniwsneduanr il
Upside AUARIUIAUSIBIFOU 940-950 9 MNNABUIAINDNILOSU 880 97 IALI99g"U Golden Cross (25 AUaHeAR 50 SUAH)

S50Z24 (DAILY)

SET50 Index Futures Dec-24) MovS=931.51 MovS=936.20
- 1,000.00
H 965 ]
-l- R 956 Rectangle
" ' h 1 950.00
L 9-30 J" SMA 25-50 1 930-936
!i*i"'?h_!l*p-t "+ Stop Loss <920 922-00
H!+L+*' . 900.00
i ]
LN . 850.00
+Hi* ]
8 L
T ]
So—ppart v (5 ]
s Wi  800.00
Low 5 #@.A. 792 ]
MACD=-0.6091 Upper=-2.7473 Lower=0
\-'J Positive e Tu MACD 2 gnvinAny
\_/_\_\ : 10.0000
D 0
:-10.0000

'24 04 09 12 17 23 26 Aug06 09 15 20 23 28Sep05 10 13 18 23 26 Oct 04 09 15 18 24 29 Nov06 11 14 19 22 27 Dec 05 10 13 18 23 26|

© 2024 ThaiQuest Limited Fipa /7 werw thalquest com./products Aqprofessional’

AN: @neduUdFe Ua. 19ide wad, TQ Professional

S50Z24 [oveduganie 27 s.A. 67) IFou s.A. AASIDAIUIALIRINANSNOY “Head & Shoulders” nlusun:zalonainn
Dead Cross VodlduAMIaas 25-50 5U $0J 930-936 9n 9:10n Downside UINTU IWS1MaINABTF Low A1N91 920 9 fnang
Positive Divergence Histogram Tu MACD futiugsTideninagnuiiudsuIduAIadas 75 U tu 910 9
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SINGLE STOCK FUTURES

Long CRCZ24

oMU CRC 9: “Outperform” manaln 1ou9n 1) s:u=dUdNGUILUINIIN
msiAuln QoQ Intudnsigy drsurnlsiuton 4Q67 Tngs:-AuwAvedd, 2) s:u:
AnlJd 2568 rilstugand ia: 3) stArulnUsuanaduinon 15% YTD Tnaidey
AuANIDEBVaINAU ISIATKUUIIUUGVIER PER U 2568 As10 $19 20.4 1IN B
JIANIHUNAUWNTIBERLNE3IUANUAURULEoVIoRY PER 1N 21.4

NWs1edUATH CRC SoUKaNINDY Buy On Dip HAJSIANEONAGOUNSOUUU
“Symmetrical Triangle” 3¥0J 46.75-47.50 UIN &:NdU Downside 1A

nagnsnisainu

IuzUn Long CRCZ24 USIonu 33.00-33.75 uan Inebidmunerinnlsh
37.25 U7N ﬁdvmrﬁmvmnu nNran 32.00 uan

Long CBGZ24

“Outperform” IUnnuNed 2568 A 92.75 UIN 1WS1: 1) AR 4Q67 FlsIAUIRNY
QoQ lIa:YoY 91nIASeviuydy s18Tn9INNSSUIWIATINUNEEIVU, 2) AR
isU 2568 guiaulnmoltiou+11%YoY) Iugnurilstnoununad a=3) PER U
2568 vou CBG &y 26.0 In1 Tuvru:A PER ANlaaugoundu 5 U ogi 34.2 Inn
IndamsINsIAUTnvourlsiaauIWen 2% BiuesnonmsiAulniud 2568 A 11%

NWs18FUATK CBG WAUNISWNAomMIUNSaU “Descending Triangle” EUgUIisy
Bonoy Hammer AAVUlBU EMA 75 UAH AM Downside 9111

nagnsnisainu

IuzUn Long CBGZ24 USIOU 74.00-76.00 un Tnebidhrunerinnilsh
85.00 UN AUIREIAVIANUA 72.00 UIN

Long MTCZ24

Fon MTC IWS1:$1AHUANINIAGNAAN 54 UNN UNOYUSIONU 48 — 49 U1N
Tuveu=AUs:10UONNISANTWNUGITUIUAsUIUAY AA EPS T 2567 — 69 Vongso
1088 19% moU (danlunaud) la: ROE 1080 17% aluauunduaumolnuln
Us:noufU CREDIT RATINGS Tulngvu (A- VS 17U BBB+) 99 GGM Tr PBV A
2.7 1M T FV T 2568 i 55 uan (IFguin PER A 17 In7) lu:Un OUTPERFORM
MNANINMWAUNSWEINNSINGNoINaU« UPSIDE IAuu FV 89g4le

MWs1wAUAK JMT seuranegiuduno: Buy On Dip haugenndounsouuu
“Symmetrical Triangle” 39J 46.75-47.50 UIN &:NdU Downside 1A

nagnsnisavnu

Iu=Un Long MTCZ24 USIOnU 46.75-47.50 Un Tnebidrungrinrnlsh

54.00 uTn ﬁd?ﬂﬁﬂV’]ﬂﬂU KINKan 44.75 un

syt
T T
| '“. l[.l '""""""TJ}‘I ‘\-“?‘-mnv’.w - -
= *h“'h "Ti' I e L I"ﬂ“ e
Iy LT e LR smasrs n
— il lf]‘;gl.
Future Underlying
Seftle . ol .
Future . Basis Vol Ol Upside PER 67F
Price Change
CRCZ24 3475 025 12 900 12 22.83% 18.52

AL TQ Professional, 81691Ud3¢ Ua. 10138 Wad

| Carnas Graup PCL

i

iy iy
||||I‘|"1_|‘||\" Ll '<., [T P
1 et

Dessenang Trangie

72 M O0Uw i Mg 050K Ges 73 ban Apr el o

Future

Underlying

Settle .
Future . Basis
Price

Vol

ol
Change

Upside PER 67F

CBGZ24 78.92 -0.08

53

1472 53

5.73% 25.80

AL TQ Professional, a16u1Ud3e Ua. 10138 Wad

Future Underlying
Seftle . ol .
Future . Basis Vol Upside PER 67F
Price Change
MTCZ24 49.42 0.17 141 1166 41 10.28% 16.26

AL TQ Professional, a16u1Ud3e Ua. 10138 Wad
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ALN: BofA, ASPS Global Strategy
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INVEST"
GLOBAL STRATEGY

nanANuUAnSgs

wansidenculusounUIFoUWNAINNEU AulaBIUINMONAAKUAKSTY 0uBAIU TnuastnuUSURAdEWUREY TRUMP A9SY
3U: SOUAIWSSA REPUBLICAN ASadIduavuuinivanuuliazaniad IJonnaurtntinadnue:iudaineonuuloungiAsugnovou
TRUMP 15U MSIWUNMBLNIVAIA:NNS0oNWUSURSSTUNaTUOUILNINIKIoSaISUNSYIARANISAGY. Buonauanauliiuwonauun
auVu (REFLATION)

otNISANU nadwansidonauneonu3aivu nanSUUSURADETUIA:AOUMdavaulinadnuUSUanadouNIRUIABA (d:nouwiu
et VIX) UnanuiAuuifurintsiununauinnone-Insuls:-losuamnulounsatuauunisadnuiiasi Asugnenieluds:na mu rulu
NaUaNENNNSSURAIND19:IALAUININNSEINSWARNAULNTUUS:INA NAUWANNUIA:NAUNSRURAAN9:Us:Tostian
NAINCUARIVINOAUBEAY SOUTIWUNISUSUANdMSINMBURAUARA 91N 21% Ihdo 15% AlnuaswisiwanaudAnylrnainluosn
fulwaawsnAnovIRAVUTuASitonsdAnIeRuuAuASINoulud 2017 AUNsUSUanadan 35% Inde 21% Inunig BANK
OF AMERICA Us=unnunsone:8dsouatiuauulin EPS USUIWUVUBNST9 4% Tudhun

AUFDIAVIASUIAIRSIENNUDONU uAdidntinonuiuinsdvavansgs deifounuls:inAnandus Inugstd COMPOSITE PMI
ieunuiouwnFRNuIRUInGIa-ogylulsuvansmo (nuulnenausSNsidudnAry) idefounuiuglsisuRs PMI AnNons:AlU 50 9n
(UTBN2:KARD) Veu:RUTBUNBNSRIU FED USUandnsinoniDy 25BPS ds:AU 4.50%-4.75% Tunsus=sudun 6-7 wnFRneu nél
Ruweisunsisio oulsfich POWELL Us=snu FED DuuuaumengnaiAsugnengaiiainsaia:inthonslusidunnoisuandnsn
noNIlY auwalhnanansiuls:ioulonnah FED 9:Asdmns1neniTolunisUs:3uifiousuonAuR 39% (WU9N 24% Tuidiounau) a:
TonnadsuannoniUe 25BPS anaiinao 61% (91N 75%) 5\]\‘1’€)L‘J,89’1ﬂ CME FEDWATCH TOOL 1tu 26 W.g.

YUUaILENagns : mMnonanansge SalaIssnuuIINnsnauuves TRUMP  Insiawn=rulunauRmnon:-Inus:-lostniu

ulouneRlslunsrIFos Ia:=MsandnsiNBUAUARA ouIsiA IusUniuuasnuluruAtUNW (QUALITY) RdnsifulnfAguwsou
AuAowasniunisrirls  wauuRuNau DEFENSIVE  eannonuidssoinaonuluiuuauveiAsugnoia:nnsidodansys
soufuulgUNEMSANS:KHOUS:INA 3nNuRds VALUATION Rdu onarnlnnaineaulnonainnnsniia:inanisusugnuadlin

IwuandnsIMBTRUAnavey TRUMP Ast PMI 10ounuIinou w.g. vauansyd
=aLauoNAd EPS $10 4% Tul 2025F SAIIINSINIUS=INAKANSUC)
2023 2024

Consumer discretionary l_ﬁ.B]Zfo O N D J F M A M J J A s o0 n
Communication services I 5.1% US w07 s0r w0 w2 u2m o1 .. T .
Financials I::l.ﬁ% EZ [485 478 478 478 492 503 517 5§22 509 502 51 498 50 481
:;']Z?_‘:tshhfaal;e Ej:z:;: CN 50 516 626 525 525 6527 528 641 528 512 512 503 519
S&P500 B 40% ) RO Bl
Consumerstaples I:I 3.4% W 50 [513 618 496 479 473 485 488
Tech B 32% EZ |481 442 444 405 465 401 457 473 458 458 458 45 46 452
Matenals D 2’80/0 CN 495 507 508 508 508 514 514 547 518 498 504 495 503 -
Energy K 17% JP asr asa 479 48 472 432 405 504 SO0 491 498 407 492 4
Real estate I] 0.5% US 506 508 514 525 524 517 513 648 668 66 1667 562 55 -
Utilities I 0.1% EZ P478 487 488 484 502 515 533 532 528 519 5285 514 516 | 492

CN 504 515 529 527 525 527 525 B4 512 521 516 503 52

JP 516 508 515 531 529 G641 543 538 404 537 537 531 407 502

AA: Bloomberg, ASPS Global Strategy

voyalulenansatut sousouLNINIKANVaYaRUNGatio o8 lsia USENHANNSWE 1015 waa 91 TuanunsnAv:Eug urSasUsauAOUNABIVaIVaIaInanTln

TuoUs:siag undiAsKiueNanst FAMMVUTNEINBIMANINAUANNEBINSINEINUKANNNSIIASIH la:DlAIdunIsEUN HealauaIu:TngorSavianannswelng I \ , ASIA PLUS
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narnnuglsy

fstl STOXX600 Indoulonuwou InesoiaviAsugneananves PMI fuludouninniswania:niAusnsiuldiouwnARnou (olav
10ounU) ogRs:AUMAININ 50 9ANIA avwalinainnisRUlKUNKUNUNNTUON ECB 9190n1sUSUansns noniGuuinnan 258PS Tu
nsUs=UIFBU S.A. Ia=AN0NdNSINENITuUTBUNE9:0gRSAUMINIT 2% Tudud 2025F vruRdnsIUWeNolUy:a0adunns:Au
2% Baidus=auidnuneved ECB

AunuluuUs:uncunsrinlsansmenu (EPS) Tul 2024-25F veuglsisuoauliononUs:InAnandus o8 arsge la-rgJu Inslunau
CONSUMER DISCRETIONARY, IT, ENERGY Iia: MATERIALS Inu DOWNGRADE U"lﬂﬁ?!ﬂ vm:ﬁ'na"u FINANCE, CONSUMER
SERVICES, INDUSTRIALS 1a: HELATHCARE TnSunns UPGRADE U’]ﬂﬁlaﬂ

UoNNT N GOLDMAN SACHS Us:iBuoulgunsmsusuiunauinivived TRUMP 9:auwans:numo GDP glsisusno 1% [ng
nauRaveonauAlUguansgd Tudnadounauilonialnsuwans:nuunn TN MACHINERY & EQUIPMENT, PHAMACEUTICALS,
CHEMICALS lla: AUTOS AidnaounisagoaniUansgs oun 29%, 19%, 12% lla: 10% Auaéu
dmsuwads:nounsinsundanulu (S1IB0IULONUIIAD 77% U 26 w.g.) shelnia:rnlsoaniunanginin 0.30% la: 2.31%
nWaAU Ine VALUATION U990Uu ogiis=au FORWARD PE 13.4X finnoiAniadggounas 5 U 14.4X

yuUaILMENagns : MsWuMovaunanARugIsUAIAINEN LAGGARD Us:INARAN8NANSTY la:rgUuitiosonnsdlaviAsugnogy

oouIRIR:aIIUIRUANIYINUNSWUSDNBARUTUS:U=dUINa  3NAIEIIASUISINARUINNNSVUNTGUNIVIVaVaKSTY Tudrkun rinfi
nousins=auMsasnuIvuIRLiunannglsy veusAiustntelunguininonenslnsuls:lustonniswWumoveulASUINsU esoqu
LJs:mﬂmmsmsnS:GV]umsugﬁmvﬁwﬁumnn']\m']sﬁu
EPS REVISION vadglsUoauliogn
iDoifeunuansgy na-rgdu

nquaumnDdndouaieoniUduansge g
glonalnsuwans:nuuanknaksga USuvunadang

Index
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100

95
Jan-23

Index

115

110

105

100

95
Jan-23

ﬁ'm: Bloomberg,

2024

—TOPIX
— SE&P 500
........ STOXX 600

Jul-23 Jan-24 Jul-24

2025

—TOPIX
— S&P 500
........ STOXX 600

Jul-23 Jan-24 Jul-24

ASPS Global Strategy

Ml Percentage of EU Exports of Goods to US by Product

Machinery & Equip
Pharmaceuticals
Chemicals

Autos

Metals

Technology

Fuels

Luxury/Retail Goods
Food

Telecoms Equip
Beverages & Tobacco
textiles

Paper

Agricutural

B )
— B
. 2%
I 0%
I 7%
. 5%
. 4%
3%
. 3%
| 2%
o 2%
1%
1%
1%

0% 10% 20% 30% 40%

A: Goldman Sachs, ASPS Global Strategy
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st HANG SENG USUS0auHaInanninnauiiuuInsnIsns:AUIASUINaNeanuImIna1AmavesnsusguAnNSsunsMsaniiny
anUsssuUIrIsAsU (NPC) TUSUR 4-8 W.8. ALIULA SOURIAOUAB IUNISWANSTUNUINSNISIWUIRAL UaNant nanndnoiu
MAuoauINVUItiosn TRUMP su:N1SIdoniuUs:s1UNSURAKSTH 1a=41U1SNADAILUIZSIVIINNGY 2 annd ddwalnilondgivu
Av=ausnUSULTUNBUIVINIUaNEY 60% %  [nunauidstolnaveonlansyd  guowlnsuwans:nuogBuNaw
INFORMATION TECHNOLOGY lia: ENERGY

ouIsfA TunsUs:yu NPC Runuunlndinisus:nAumnsnis REFINANCE hiivadsgunanauiu (LOCAL GOVT DEBT) 0uRu 6
auauKeoU WelnSguNanadAuaNUISNaaNWUSTRSWIABIWUIAUTUBOUS:6:19a1 3 U duand 2026 Snfuns:nsosnsAduiuaan
INAINSUNSFUNaTUINSBUUSUanNBNTslou (DEED TAX) adindoiWed 1% @INIAUR 3%) dnsSuwdonaganduniJuiwannau
IsniaRaovuNAlUIAU 140 mswiums Insuloungiunatovsosannunulunisdoadumsunsweluiiosvunalneyvaddu 15U
UnAuna=Bodls duulounslnute-subuanuinifou s.a. 10uAUlU VoUzARANARIAMAKIINENISUS:NMALNASNSNS:AUIASUZND
IVTl‘UIﬁU’{)']ﬂﬂ’]SLJS:QUVO\][{;J‘Lj'ﬁ)UTUIﬁOU S.A. (POLITBURO lla: CENTRAL ECONOMIC WORK CONFERENCE)

AUADIaVIASUINISUNAULTWUASTUIFou m.A. Tnedutiydnnisuednde (CAIXIN PMI) n1ANSWaRIa-N1AUSNISNAULIoYIU
INCUFIVENERIA00NUNGININANA Badsti PMI MANSwanogh 50.3 9 (VS. IFounau 49.3 90) ia: PMI MAUSN1Sogn 52.0 90
(VS. IFiounau 50.3 90) dnAusoiav RETAIL SALES +4.8% YOY (VS. Ifounau 3.2%) huulngnau COSMETIC ia: HOME
APPLIANCES RIWUVU 40% lla: 39% YOY mudaiu ooWlsia AustisnAnunu -5.9% (VS. IFounau -5.8%) a:naufivnin
oAINSUNSWEVOITUNSIooUID

drsuwaus:noumsinsiundanuiiu (HSCI S1EuIULaNUNIA0 59% U 26 W.8.) s1glalia:rlseonuangnAn 1.57% lia: 5.70%
nWaAU Ino VALUATION U990U ogfis:Alu FORWARD PE 9.0X mnanATIadggounad 5 OR 10.1X augisti CSI300 Bovion
s=AU 12.7X InaifegAniodggouray 5 U 12.6X

YuUaILeNagns : Tus:o-Audisudaluidedons:AUTnUBNAIGIASUISINAAULINNNSAY-NAULVUNBUIVIVEd TRUMP [ngisn
JIoURURDWUIURTRgIaWN:nauRAR219:IAUSTuBUINNUIRSNISNSAUIFASUFAY SoURIRIRBaItiouunsisasluds:inia:i
MSWITISIETAINANSTY NEN FIKINDNISUS:NIALINSNISVOINIANISAGI0NIUNIWUIALIUS:§-VIIKUNAUANIINISIUTADNTS
avdrynynnulonaunisuszuu NPC Anone:idulissnuunonainia-sosannauwans:nuMNaIAsIuNIsAadlnungaou

onamMnssURWIWISETRvINENSEY AAMANANSIASUAURLNVOILINSNISNS-AUIASUZAD
OlondlnSuwans=NugeanasnsIuNIsSAn Tunsus=guveauyunduluifou s.A.
o] 10 1
S ) : 2024 Nov-.Jan Trump to annouce key appointments in the new cabinet
nformation Technology
Encrgy  EE— % Eariytomid Dec  Politburo meeting on economic policies
Industrials I . X
Consumer Discretionary I ® MidtolateDec  Central Economic Work Conference (CEWC)
Sarik= - ® EndDec NPC standing committee mesting
Materials |
Consumer Staples 1 2025 Jan20 US presidential inauguration
Health Care | o .
Urames | Jan - Feb 2025 provincial level Two Sessions
prversimied IF'”a"C'a'S Earlyto mid Mar 2025 Two sessions
Real Estate Late Apr Politburo meeting on economic policies
Telecommunication Services
' End Jul Politburo meeting on economic policies
China's Revenue Exposure to US (%%)
AUA: MSCI, ASPS Global Strategy AlN: Goldman Sachs, Bloomberg, ASPS Global Strategy

) ASIAPLUS

Securities




NOISIANId HOHVYIS3H A9

INVEST"
GLOBAL MARKET

natAnurgyu

nanruindoulolunseulAUTUIFoUWNAINBUITESOAIUBAIRUVEISTUNA  ITed9NfduiuBrynunculuiuuauUNWNTSIToY
hauwssA LDP 1a: KOMEITO BaiduwssAsousguna DAsiuuidedsounuluaniatsinndn 50% Tunisidenauiiodun 27 nanAun
WU BarintrnaneiJusgunaidiedvisuas (MINORITY GOVERNMENT) VIAIARuSNIWVaISTUNala-n1swanauuloungmnie 019
rlnlusoniSaasiudu Ml Iunan9:0N1sUSUAVUTLBOIUUADUISIKUUINRUIURDOUAT dOUrTNeINNISA BOJ Diuoluuy
g:aonsUsUTUANSIRONITETUNDU InADUMIOanalafiosNwvausgunadundiJunouidesdAcyfinodRnmulus:g=v1grnun

AULNENSTUUAS ISHIBA fAuinSoUAoWanAULINSNSNS:AUIASUININRU 39 aruanuiuu (@untiuduiunisnad 21.9 au
auIBu) IWeatuayunNsUsSUTUANISY Rusouindonsaidousiulnues Alzanumuansistyllng laznsasnuluonarnssursi
poUANIRaSIA: Al ARRoNY:atuauuNsiaulnvoulAsugAvluTnUN viuAinainANnon BOJ anausuvudnsineniDelunsus:su
IFousuAL Ingnourunt (18 wnARNNeU) UEDA yond BOJ TananodunswauRidosuningn iuuondedednAryirnasiuniéio
WEUUNNSVOIAUTAIISNS:HOWAKSTH AU sounuNsUSURVauIAsugneluds:InA [ngs:uon mniAsughvla:RulWoaennaoy
AuNsUs:ITuvay BOJ 9190MmswanstunUsuvudnsinoniTouloune mud UnIASUgAansaInniIsdisoavay BLOOMBERG An
91 BOJ Un9:=In1sUsuvudnsinonite 25BPS TunisUs:suidiousuonau Bunnone:10udedunsniinniseaunvediiuiuu 3nnu
s:U USD/JPY Tuleguueginalfisd HIGH IAURS10 161 lsunonaaansansy

TudouveunwiAsEA9 Asti COMPOSITE PMI i0aunuifouwnFRniuusiadiuooniunogh 49.8 9a (VS IFouneu 49.6 96) il
9:USURADTUIINIFOUNOUNLN INSI0YAINONSAU 50 9ANENOUNOMAROVOININSSUIASUIND [ngM0IavNIANISWaNTIARD
(49.0 97 VS. IFiouNou 49.2 97) vru-AN1AUSMsnauuIAUIRTulsuvenuAoIENUoY (50.2 90 VS. IFouneu 49.7 90) vru:Ngen
avoonluidiounanAUIAUIR 3.1% YOY FnoAnanAIAR 1.0% d0UudnsRUIWOWUZIU (CPI EX FRESH FOOD) o 2.3% YOY
y:a0auIBNUDNIFOUNOUN 2.4%

YUUSILENaEgNS : IunannrurgUua:USUsoVUnouiISInUUINNRUIBURBOUAN InISTey UPSIDE gndinnnosaonuluiuuauniy
MsIdedNSFUNaIFoIV ey RoNAIWARNEN1SEONUINSNNSNS:AUIASUININaTS Ila:AoUITUTUTAUINVUR BOJ 919nauin
FITUUTEUNENNSRURVUIOAENASY IuzUnfioliosenAouBInuveduloUNgIa-RANIASUZAIIUOUNAM

P - STy x = - x Sy T Ly
UndIns1:rnAn BOJ 9:USUVUSnSmanIUy ma’]ﬂﬂ’]SI\]Uﬂ’]ﬂOFlS'lﬂOﬂlUEJUIIUOIUULJSUIWUE‘]\]VU

Tumsus=guidiou s.A. ia:une=1JudedundnfnmsasunvedAuiou

4Q24F 1Q25F 2Q25F 3Q25F 4Q25F ®Spread between 1ylm overnight-indexed swap and Tokyo Overnight Average Rate on 11/21/24 bS5

BodJ Target Rate 5_‘"'-0 30 0.50 0.50 0.75 0.75

(Previous survey) L0507 050 050 060 075

5
&
siutod siseg

W

®Dollar-yen exchange rate Previous high

Jan Feb Mar Apr May Jun Jut Aug Sep oct Nov
2024

AUA: Bloomberg, ASPS Global Strategy AUA: Bloomberg, ASPS Global Strategy
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gt NIFTY50 DpowduwouluidiouwnAanisu Insusugioanadiusoinanidouniunangus:ifuvenanorimunisoniouas
nsaelnunUnydveinauusn - ADANI  GROUP  naus:disidonaulusosUanuidioulnalnsulissnuuainnisus:nAeoiay
IASuINISEIFoURUSUADFVUIRRINU 1A WawannAanarnssy (INDUSTRIAL PRODUCTION) Ifiou n.g. +3.1% YOY (4unon
AnatnAIRIazIFOUNDOUR 2.5% Ila: -0.1% AUAIAU) donddoanidou f.A. +17.2% YOY (IUoiRuunuifiounaun 0.5%) Ia:aut
COMPOSITE PMI 10ounuiFiou w.o. A 59.5 9 (+0.4PTS MOM)

dMSUABT CPI IFiou f.A. ISIAVU +6.2% YOY (UINNONARanAIn 5.9% lasiFiounaun 5.5%) 1Tunsvangfogantuiuinizou
ArNAU 2023 AlwalinannnnodnsInoNIDuUlouNE9:AtOUR 6.50% ru audl Iny BLOOMBERG CONSENSUS THUnmUn

sunAsnaduIruv:inmsusuansnsinonitunsaisnovinavuiSoaniulnsunaisnvead 2025F

AUUTBUNEUSUVURIMINIGYad TRUMP AMRondwasiinaoduife IeunniAsugneduifainIswawin1sAns:1nogus:InAlu
dndounisn (MsaveanAnIJudnaoulesna 10% vod GDP) vru:As1EIANIARIUSINAKANALIINSSAIUSNSN IT Uu Wawn
anSga Tus=AuAIBUAU NIT ananrnssiuRonanouiis:sonyanNsaieonlUarsge Rge Inin 1nSouUs=nu gUnsnilwwA iiasen
1JunU d0UNTANANSYNIIIUNISWANINIUSITINA Iosnosanwionasuiunsringsne (GUAU 80 91N 117 Us:nA Tunisin
duAU GLOBAL COMPETITIVENESS INDEX 2021/22 Tng WORLD ECONOMIC FORUM) Fuivasan o1f wadnia:loniatu

MANANISIWIU (QUAU 116) S:AUNISANUIIA:NNU:VaIUSINS (DUNU 94) ||a:Tﬂ3da§1uv‘\7ugﬂu (Ounu 69)

dmsuwaus:=neumsinsundanuvesdst NIFTY50 Uu Ius1elnoeniunginoinannmni 12.96% InflsanshoanuiingnAin

16.79% GUITUBNHTIUIoRNAAUGSTIUBOURWAULN

YUUaILENagns : Iu:Uinngoua:aunuduiriy naudst NIFTY50 OnisUSusoanadunsio 10% uidevius:au P/E A 19.9X

TnaifegAioas 5 U vru-RyuUeuiAsugRelus:-u:n08udAnunwiunsiAulngs  flnnagnsnstioruduiRelus:o:0199:45
WaNOUINUINNIASUIAINIGEUING 08lsiniu AouiEsdiudounisitiod (BLOOMBERG COUNTRY RISK POLITICAL SCORE In
IWel 24.8 910 100) llazroulUsulanussneduaundudaduinouitis:aumnaitus:iunisnasniunauusen ADANI GROUP

CPI 1f0uU f.A. +6.2% YOY venenogudauumiin d.n0.2023 amnannssunidyamnisavooniUansgd gu (2023)
USD, bn %
12.0 % of product exported to US (RHS) 60
10.0 ° 50
8.0 40
6.0 ° ° 30
4.0 I I 20
2.0 I I 10
_ INNn
X
06‘0‘5 6‘@(\ ,\\O’b\% < \)e}g \(_\\Qe('\ (\\o\@c’ &ée." ‘_\@a (_O\Or& %0‘\@6
@S‘b &Q o & ‘s@o P \zv <2 o &
O ,D\,Q’ & @0 \cg’@' ,?;\‘-\\ X \ad
& «® N A q@o @(g
¥ P A o ~
AUA: Bloomberg, ASPS Global Strategy A: Trade Map, ASPS Global Strategy
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InSaTEIASUINBUALNUEIANIARIAOUITIINSY TneAalavest COMPOSITE PMI Tuiiiou m.A. 9gf 51.2 97 (47.3 9m IFoUNDU)
NISwananannssy (IP) 1IHUlm 7.0 % YOY la:uonviadaninuln 7.1% NMsWusovauAdse NsusinAtuds:ine la:sauou
WiAUNWIVUs:INA veusRgonnisaoenifuln 10.1% nazinivaiauln 13.6% AnidunisiiunanisAn $2.3 kijuanu veusAns
ainulnuASINNENIEA (FDI) TN1sITNwadnu $2.2 Wuanu (7.6% YOY) InstuddinnudAniduyanniau $19.6 Wuanu (8.8%
YTD) gundniudaind 2012 AMuRuWeIWLTUIENUSY 2.9% YOY 91ns1AMaMIsia=ANIs viu:RAiku VND Ideifigunu USD oou
ANad 2.9% TUIFoU ».A. 1A:00UAIWUIALUBNSIO 0.5% TUlFiou W.g. (1-27 W.g.)

AIUNS:NSAINISAA) (2 W.o)  TausAulsNsenianverinnunalhinainuausdaunsngovisnulnlnelunououuds:AuIfiu
FuoU BIANON9B0LFRIRARUNUIINUNAINUANTTUAINE  soufiuidudisruunnsanAryR=soslnnatnruiBunuILINSUNNS
idouaniu=91n FRONTIER 10u EMERGING MARKET 910 FTSE dunainninone:inavulusoslansd 2025

Al 9INNNsdIAST:Hlng MORGAN STANLEY s:uomnniBununilnsunisusuideuaniusvunu onvavwalribidniuannednu
S:roNUSzINARUNAINUINUIALINNINU PASSIVE FUND Raunumiuéist FTSE $19 $800 au nodnu PASSIVE Aaunuauast
3Uq 519 $2 Wuau a:nednu ACTIVE FUND 3nsn9 $4-6 Wuanu 1nndunnidnRugunande-Anidudnaousio 3-4% vou
MARKET CAPITALIZATION manaiduaunuludequu vouAviuddsein CFA ARNWIWANS:NUMNMSAWINSARAIAVed MSCI
wuo InulodsnanuRlndWINSA9INAaA FRONTIER 10u EMERGING MARKET 9-rlnaistinulSusovuloassno 23% TUadIn

3uUUs:NARUNSISUTIAUTS AIGU IsTuAInoNeRIRUNSIfUAnISsTuUs: I ugunatonaitiovlus:a=anlU

ANUWANS:NUADIASUINIBUAUNUNEIUS:SIUNSUR TRUMP  3U:N1SIAONEY  ISTU8I0138nUNU199:InSUaNTaaNAOUEY
IASUAS:MONENSTH AUSURIWLTU ANWaTHINANNSONUgIUNSWANMINIUUNAIBIAUNU InsratgananknnssuluBgauuIngns:aU
la:sedSunsaunulueunAn 01N anarnssuIsDAaUANINGS AduAuNLInsoulionuansgd owmunlksesSuUNsaunuluauNAR
ogulsfimu uloung AMERICAN FIRST onaidunonuideudnAry Itiedannus:inABuauuinunansAnuansgd 1Gusuaun 3
(Voa ru 1H24) souflunsavoenaunlUauarsge Suddndounauiiou 30% mulu FITuAdUNNMEVEIBIAUNURDRIWBNY
ADUIFBIAINAN09INaKSTY BunuusiTunadwuAoUTUSIETUINCUAFUAAURITARIASLINUANUSINATU. (BAUNLLNNA

AUAN9INTUSIONIN 38% 9INAIHUA) SOUTIWUNS=UdUNISWaNAUAUINNGAR:ITunisUs:neuTugane

yuuadLenagns : AstRUBEAUNL (VNI) Tudaguu VALUATION ASUVA Aog P/E A 10.1X TnalAguius:auU -1SD vouAiody

5 U 10ulonasine=ngesdoa:auaniAsughoniaulmiTuinsg iazuoluuidnRuainuanuus:INARIWUYU

ansgd 10unanagendusiu 1 vaulSuauau msUnIviaumnaneNdueIdunacUIAaiUOUNIANNEIASIUNMSAN
n S = China
= China = S Korea
= EU = ASEAN
ASEAN Japan
SKorea EU
= Japan = US
Other Other
AUA: GSO, Vietcap A" GSO, Vietcap
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CONSENSUS
FORWARD

TARGET UPSIDE COMMENT
PRICE 12M P/E

Jeduativauu 1) waus:nounisInsund 3 oonuainonAInRIsIelia:ninls éouasﬁv

hanet DATA CENTER [niisd 94% YOY Ao8ISIUUINAILUAINISEU GPU

HOPPER ita:0iualuuie:nsesionalulnsund 4 ia: 2) 3U BLACKWELL ANA9N9:

swlnWTUeENTTuEANYTUIRSINE 4 1a:poitiodlUaufiudnun 91nAIUABINTSA
NVIDIA 135.34 169.90 25.5% 831X gygunoneUmuioy a:nounoumoInsiuBUTUGY d1KSU Al Tu DATA CENTER

ADWIELY 1) ISINAAURINIMSIAISTURUA:asaad Tus:u=du tagenegusains
BUAUIVURNAINNSWAR BLACKWELL 11a: 2) nsltsaunulu DATA CENTER Ron99:
$:30610a0 MINANWIASUITIUIBoSUYY

Jedwaliuauu 1) waus:nounisinsund 4 Euan AU 24) 9onuUnaEna1ATA Taiisy
HUU9IN CROSS-BORDER VOLUMES AIRUIR 13% YOY 91nnsnadifuoia:nsts
98AU E-COMMERCE vadyusInARINUUINVU 2) As9nemiu CLIENT
INCENTIVES anau 5.52% YOY avwalrrinlsansmorusonunogh $2.71 Iuln
16.31% YOY lia: 3) masnelana:rlsiudunyg 2025 nlus=au HIGH SINGLE DIGIT
£l LOW DOUBLE DIGIT Aog/liSInUUINNUSUNCUSSNSSURIWLVU 1a=nSVEeiovad

VISA 314.70 326.90 3.9% 27.5X .
usnasiasuyann (VAS)

ADUIEBN 1) NMSWoUSaI9NNS:NSHYASSSUANST IRUaRUVarINISINGTURTUITU
555U 10099MNUIIUSENLNVIANANATASIATAENEANQHUNY Ia1581U19NNg
MSAANAITONRMUAIN lla: NNSE-A080ANVAIIFISUFAY dulans:NUABNSIEEVaY
yusnARanUouay

Jedeatiuauu 1) msifulnvessielananiussivnanon (AWS) Addmsirinlsa rila
oo nlARIAUTUTASUNE 3 IWIVU 19% YOY a:naunsiAulanisisiovuiboifounulns
UNENeU MINAURSINISAANIATUBIANSAITLUVUSE WMaItion TUUSMSAIRYIAU Al
lla: MACHINE LEARNING 2) 8519 E-COMMERCE lunanananaguansge Talsy
HUUINAIUAINISUARITITU WSaufun1sadnuagumaitiodlunisusuus
s:uuladaing riihanuisnInauaunlnsoniSo wseunuAUNUAAnNa) HUUSASIANTS
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INVES

MARKET STATISTICS

waus:naunissieandinnssu (lsgns : aauuin)

Agribusiness

Automotive

Banking

Commerce

Construction Materials
Construction Services

Energy & Utilities

Electronic Components

Fashion

Finance & Securities

Food & Beverage

Health Care Services

Home & Office Products
Information & Communication Technology
Industrial Materials & Machinery
Insurance

Media & Publishing

Mining

Paper & Printing Materials
Personal Products & Pharmaceuticals
Petrochemicals & Chemicals
Property Fund

Packaging

Professional Services

Property Development

Steel

Tourism & Leisure
Transportation & Logistics

SET

MAI

3Q66
146
1,943
62,271
14,276
6,750
140
108,642
7,654
977
10,158
8,543
9,268
291
7,876
76
4,444
778

279
997
2,729
5,723
2,253
107
16,618
-603
-137
15,013
287,210

2,397

4Q66
286
1,166
52,802
19,113
1,633
-1,702
36,840
6,002
1,048
7,793
-10,560
7,822
204
18,198
1,363
4,006
-4,398

171
567
-6,795
2,227
1,733
135
19,824
-1,337
647
16,176
174,968

1,508

KBk : USUonUnyBnnuseninJudoniduonude 1 U.A. - 31 s.A.

ﬁ.U’W : Man., sousoulRgaNuIUDVY Ua.loiBuwad

1Q67
899
1,985
65,721
15,640
6,589
1,129
82,731
6,153
-2,388
9,239
13,815
8,569
-154
17,234
-840
6,194
708

179
909
2,723
5,660
3,151
276
16,083
-685
2,142
7,984
271,647

4,416

2Q67
2,577
1,431
65,657
16,336
7,103
-2,366
86,212
8,725
1,853
7,889
22,533
7,140
-323
14,722
46
5,686
270

199
1,494
-19,890
4,852
2,809
265
17,375
-236

172
10,917
263,449

1,612

3Q67
2,283
964
66,368
14,415
3,110
-4,225
35,674
6,963
-879
8,762
18,770
9,919
-53
16,909
11
4,509
53

109
559
-19,010
5,300
1,663
336
16,737
-4,251
72
26,198
211,268

762

2565
11,150
7,511
206,454
59,234
40,331
-2,735
333,232
23,195
4,851
39,810
68,601
35,358
170
51,150
320
-14,648
5,789

739
3,393
28,085
17,336
12,046

588

72,888
-4,577
-1,822
22,386
1,020,816

7,902

o @

2566
2,667
6,939

242,177
62,131
41,507

350

284,910

25,391

3,779
33,236
14,698
30,921

670
50,094
801
19,885
21102

876
3,244
-5,460
18,261
7,787
603
68,179
-2,184
1,872
59,978
971,209

6,312
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STOCK EPS (u1n) DPS (u1n) S$1AIWIS
4Q66 1Q67 2Q67 3Q67 2565 2566 2567 (u1n)

1) AGRO & FODD INDUSTRY
AGRIBUSINESS
EE 0171 -0.011  -0.030  -0.025 - - - 1.000
GFPT 0170 0370 0470  0.430 0.200 0.150 - 1.000
LEE -0.020  0.023 0.020  0.060 0.030 0.090 - 1.000
NER 0.136  0.245 0259  0.195 0.380 0.340 0.050 0.500
PCE 0.000 na. 0.050  0.086 - - - 1.000
PPPM 0.167  0.008  -0.077  -0.113 - - - 1.000
STA -0.810  -0.210 0410  0.340 2.000 1.000 - 1.000
TEGH -0.155 0060  0.093  0.203 0.260 0.100 - 1.000
TFM -0.600 0210  0.260  0.300 0.130 0.130 0.300 2.000
TRUBB -0.260  -0.070  -0.030  -0.090 0.120 - - 1.000
TWPC 0130 0070  -0.070  -0.080 0.216 0.091 - 1.000
UPOIC 0270 0170  -0.000  0.190 0.450 0.300 - 1.000
UVAN 0290 0150 0710  0.440 1.000 0.750 0.400 0.500
VPO 0220  -0.070  0.085  0.080 - - - 1.000
FOOD & BEVERAGE
AAI 0210  0.110  0.140  0.140 - 0.230 0.179 1.000
APURE 0210  0.075 0.069  0.050 0.100 0.300 - 0.700
ASIAN 0530 0300 0310  0.290 0.650 0.370 0.430 1.000
BR 0210 0060 0030  0.030 - - - 5.000
BRR -0.650 0560 0339  0.450 0.200 0.200 - 1.000
BTG -1.490  -0.060 0320  0.510 1.000 0.250 - 5.000
CBG -0.140  0.630  0.690  0.740 1.500 0.900 0.600 1.000
CFRESH 0.135 0050 0033  -0.138 - - - 1.000
CH -0.063 0.042 0.089  0.002 0.060 0.040 - 0.500
CHAO 0000 0110 0130  0.180 - - - 1.000
CHOTI 25730  -2.850 0740  -9.890 8.500 - -l 10.000
M 0110 0060 0110  -0.020 - 0.090 - 1.000
COCOCO 0030 0140 0150  0.120 - 0.450 - 0.500
CPF -2.630  0.110  0.860  0.910 0.750 - 0.450 1.000
CPI -0.175  -0.005 0205 0214 0.210 0.110 - 1.000
F&D -0.930 1.330 2020  0.480 - - -l 10.000
FM 0000 0150 0300  0.170 - - 0.150 2.000
HTC 1.087 0456 039  0.321 0.760 1.040 0.480 0.500
ICHI 0010 0280 0290  0.270 0.600 1.000 0.600 1.000
ITC -0.180 0270 0336  0.330 0.200 0.600 0.400 1.000
JDF -0.011 0.023 0016  0.041 0.020 0.040 - 0.500
KBS -0.412 1520 0560  -0.088 0.500 0.550 - 1.000
KCG 0220 0130 0170  0.140 - 0.300 - 1.000
KSL 0.116 0074 0042  0.000 0.100 0.050 - 0.500
KTIS 0200  0.080  0.035  0.000 - 0.100 - 1.000
LST 060 0150 0100  0.220 0.190 0.250 - 1.000
M 0650 0380 0440 0370 1.400 1.600 0.500 1.000
MALEE 0370 0220  0.190  0.110 - - - 0.500
MINT 0150 0130 0420  -0.060 0.250 0.570 0.250 1.000
NRF -0.110  0.040  0.010  0.010 0.030 - - 1.000
NSL -0.200 0430 0440  0.450 0.550 0.650 0.350 1.000
0KJ 62.150 na. 0130  0.130 - - - 0.500
osp 0440 0280 0200  -0.120 0.900 1.650 0.300 1.000
PB 1120 0920  0.830  0.920 2.000 2.000 0.890 1.000
PLUS 0.180 0020 0050  0.030 0.130 0.120 - 0.500
PM -0.080 0220  0.190  0.380 0.430 0.500 0.450 1.000
PQS -0.100 0190  -0.003  0.120 0.150 0.081 0.050 1.000
PRG -0.140  -0.020 0310  0.340 0.300 0.300 - 1.000
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STOCK EPS (u1n) DPS (u1n) $1AIW1S
4066 1Q67 2Q67 3Q67 2565 2566 2567 (uan)

RBF 0.130 0.090 0.050 0.050 0.100 0.175 - 1.000
SAPPE 0.040 1.140 1.330 0.970 1.650 2.180 - 1.000
SAUCE 0.530 0.550 0.500 0.470 1.650 1.720 - 1.000
SNNP 0.160 0.160 0.170 0.170 0.403 0.482 0.250 0.500
SNP 0.360 0.180 0.170 0.230 0.800 1.000 0.100 1.000
SORKON -0.146 0.048 0.162 0.106 0.100 0.200 - 1.000
SSC 0.220 0.450 0.550 0.300 0.340 0.520 - 1.000
SSF 0.000 0.130 0.180 0.170 0.481 0.037 - 1.000
SST 0.399 -0.130 -0.095 -0.180 0.215 0.010 - 1.000
SUN 0.190 0.090 0.090 0.180 0.150 0.35 & Stock 5:1 0.150 0.500
TC -0.660 0.220 0.390 0.170 0.500 0.100 - 1.000
TFG -0.530 0.030 0.150 0.220 0.400 0.030 0.075 1.000
TFMAMA 1.490 3.470 3.320 3.180 4.080 4.420 2.900 1.000
TIPCO 0.780 -0.140 -0.070 -0.060 0.890 0.740 - 1.000
TKN 0.035 0.210 0.195 0.097 0.290 0.460 0.300 0.250
TU -3.960 0.240 0.270 0.300 0.840 0.540 0.310 0.250
TVO -0.640 0.350 0.620 0.490 1.05 & Stock 10:1 0.810 0.800 1.000
ZEN 0.400 0.050 0.000 0.080 0.160 0.300 - 1.000
2) CONSUMER PRODUCTS
FASHION
AFC -0.070 0.080 0.489 -0.200 0.140 - - 10.000
AURA 0.020 0.210 0.260 0.150 0.080 0.310 - 1.000
B52 0.066 -0.028 -0.032 -0.049 - - - 0.500
BTNC 1.140 0.320 1.580 -0.740 - - - 10.000
CPH 1.090 -0.390 1.800 -0.540 - 0.500 - 10.000
CPL -0.360 0.020 0.000 -0.060 - - - 1.000
NC 0.100 0.060 -0.010 -0.010 0.014 0.020 - 1.000
PAF 0.001 0.019 -0.009 -0.016 0.010 0.010 - 0.510
PD] 0.240 -0.065 0.086 -0.154| 0.1111 & Stock 10:1 0.100 - 1.000
PG 0.160 0.040 -0.130 0.210 0.200 0.200 - 1.000
SABINA 0.320 0.350 0.340 0.320 1.200 1.330 0.690 1.000
SAWANG -0.120 -0.080 -0.110 -0.250 - - - 10.000
SUC 0.110 0.940 1.850 1.190 1.500 1.500 - 10.000
TPCS 0.600 0.220 -0.280 0.240 1.000 0.650 0.358 1.000
TR 1.500 -15.400 3.840 -6.830 0.560 0.050 0.050 1.000
TTI -1.080 -0.280 -0.389 -0.520 1.000 0.500 - 10.000
TTT 1.830 1.750 0.000 1.900 1.000 1.650 1.250 10.000
UPF -0.160 0.790 0.270 -0.020 2.850 0.860 - 10.000
WACOAL 0.630 0.110 0.260 -0.350 0.700 0.700 - 1.000
WFX -0.050 -0.100 -0.060 -0.100 0.210 - - 1.000
HOME & OFFICE PRODUCTS
ACC -0.009 -0.005 -0.027 -0.009 - - - 0.250
AJA 0.005 0.004 -0.007 -0.009 - - - 0.100
DTCI 0.830 0.000 0.200 -0.280 0.350 0.250 = 10.000
FANCY -0.028 0.008 0.005 0.004 2 = = 1.000
FTI 0.056 0.020 0.030 -0.004 0.060 0.070 0.030 1.000
KYE 12.640 2.900 3.120 13.100 8.550 4.100 29.850 10.000
L&E -0.020 -0.030 -0.030 0.030 0.061 0.040 - 1.000
MODERN -0.018 -0.084 0.099 0.085 0.060 0.090 = 1.000
0GC 7.720 -1.820 -2.140 -3.100 0.570 0.570 - 10.000
ROCK 0.440 0.110 0.070 0.410 - 0.500 - 10.000
SIAM 0.200 -0.054 -0.102 0.016 0.030 0.010 - 1.000
TSR 0.937 -0.154 -0.468 -0.460| 0.0111 & Stock 10:1 = 5 1.000
PERSONAL
APCO 0.105 0.027 0.024 0.023| 0.155 0.180 -| 0.500
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STOCK EPS (u1n) DPS (u1n) S1IATWIS
4Q66 1Q67 2Q67 3Q67 2565 2566 2567 (unn)
BIZ 0.080 0.060 0.050 0.140 0.200 0.300 - 0.500
BLC 0.070 0.070 0.060 0.070 - 0.100 0.060 0.500
DDD -0.120 0.020 0.080 -0.080 0.300 0.025 0.125 1.000
1P 0.102 0.042 0.006 0.006 0.180 0.0348 & Stock 8:5 - 0.500
JCT 1.920 2.420 2.060 0.650 4.000 4.250 - 10.000
KISS 0.010 0.050 0.060 0.090 0.140 0.150 0.100 0.500
NAM 0.149 0.019 0.057 0.101 - 0.090 - 0.500
NEO 0.000 1.210 0.900 0.770 - - - 1.000
NV 0.048 -0.031 -0.050 -0.087 - - - 0.500
0ocC -0.407 0.158 0.180 -0.019 0.050 0.070 - 1.000
S&J 3.020 0.850 0.580 0.320 1.700 2.250 - 1.000
STGT -0.100 0.050 0.130 -0.030 0.750 0.500 - 0.500
STHAI -0.039 -0.010 -0.006 -0.017 - - - 0.500
TMAN 0.000 0.000 0.310 0.310 - - - 0.750
TNR -0.870 0.300 1.180 0.060 0.500 0.500 0.300 1.000
TOG 0.270 0.240 0.250 0.140 0.600 0.650 0.200 1.000
3) FINANCIALS
BANKING
BAY 1.300 1.030 1.120 1.040 0.850 0.850 0.400 10.000
BBL 3.580 5.510 6.190 6.540 4.500 7.000 2.000 10.000
CIMBT 0.000 0.020 0.020 0.020 0.012 - - 0.500
CREDIT 1.060 0.370 0.670 0.940 - - - 5.000
KBANK 1.800 5.530 5.340 4910 4.000 6.500 1.500 10.000
KKP 2.200 1.780 0.910 1.550 3.250 3.000 1.250 10.000
KTB 0.230 0.790 0.800 0.790 0.682 0.868 - 5.150
LHFG 0.030 0.019 0.023 0.027 0.010 0.030 - 1.000
SCB 3.360 3.350 2.970 3.250 6.690 10.340 2.000 10.000
TCAP 1.240 1.680 1.840 1.550 3.100 3.200 1.250 10.000
TISCO 2.630 2.160 2.180 2.140 7.750 7.750 2.000 10.000
TTB 0.030 0.050 0.060 0.050 0.073 0.105 0.065 0.950
FINANCE & SECURITIES
AEONTS 2.820 4.380 2.100 3.290 5.500 5.500 2.550 10.000
AMANAH 0.206 0.012 -0.048 0.011 0.200 0.0159 & Stock 7:1 - 1.000
ASAP -0.413 0.032 0.039 -0.048 - - - 0.500
ASK 1.710 0.330 0.160 0.110 1.440 1.160 - 5.000
ASP 0.050 0.070 0.040 0.030 0.200 0.180 0.070 1.000
BAM 0.140 0.130 0.140 0.060 0.550 0.380 - 5.000
BYD -0.132 -0.006 0.006 0.023 - - - 5.000
CGH -0.101 0.022 0.002 0.029 - - - 1.000
CHASE 0.031 0.020 0.010 0.005 - - - 0.500
CHAYO 0.185 0.003 0.068 0.088| 0.0025 & Stock 40:1, 0.0011 & Stock 50:1 0.035 0.500
Stock 50:1

ECL 0.060 0.013 0.018 0.007 0.100 0.050 - 1.000
FNS 3.110 -0.270 -0.900 -0.480 0.200 - - 5.000
FSX -0.170 -0.094 -0.160 0.040 - - - 1.600
GBX 0.013 0.014 -0.002 0.021 0.077 0.055 - 1.000
GL na. na. na. na. - - - 0.500
HENG 0.106 0.010 -0.008 0.005 0.067 0.067 - 1.000
IFS 0.120 0.060 0.070 0.070 0.163 0.168 - 1.000
IMT 0.550 0.290 0.250 0.290 1.080 0.830 0.380 0.500
KCAR 0.490 0.060 0.100 0.120 0.490 0.370 0.080 1.000
KGI 0.150 0.130 0.060 0.100 0.355 0.310 - 1.000
KTC 0.680 0.700 0.710 0.740 1.150 1.270 - 1.000
MFC 0.080 0.390 0.510 0.510 1.500 1.300 - 1.000
MICRO 0.038 -0.006 -0.021 -0.067 0.036 - - 1.000
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ML
MST
MTC
NCAP
PL

si1
SAK
SAWAD
SCAP
SGC
M

TH
THANI
TIDLOR
K
TNITY
TNL
UOBKH
XPG
INSURANCE
AYUD
BKIH
BLA
BUI
CHARAN
INSURE
KwI
MTI
NKI
TGH
THRE
THREL
TIPH
TLI
TQM
TSI
TVH

4) INDUSTRIALS
AUTOMOTIVE
3K-BAT
ACG
AH
cwT
EASON
GYT
HFT
THL
INGRS
IRC
MGC
PCSGH
POLY
SAT
SPG
STANLY

4Q66
0.035
0.000
0.270
0.090
0.130
0.070
0.070
1.110
0.060
-0.730
0.000
0.010
0.120
0.290
0.244
-1.685
0.660
0.100
0.000

1.020
7.200
-0.070
0.560
3.230
13.583
0.100
0.981
2.560
-0.420
0.015
0.200
1.240
0.120
0.300
-0.080
-0.030

-0.298
0.000
2.758

-0.290
0.111

11.760
0.040

-0.040
0.006
0.270
0.215
0.226
0.060
1.160
0.400
5.780

waus:=naunas 11a:n11s919TUduwavoInus18MA9d

EPS (u1n)
1Q67 2Q67
-0.015 -0.013
0.300 0.080
0.660 0.680
0.020 0.040
0.030 0.020
-0.040 -0.050
0.090 0.100
0.920 0.840
0.010 0.030
0.010 0.010
0.020 0.020
0.044 0.053
0.060 0.040
0.390 0.380
-0.062 0.013
0.070 0.003
0.400 0.440
0.060 -0.020
0.005 0.000
0.510 0.810
6.480 7.910
0.730 0.470
0.420 1.890
0.070 0.610
12.090 -4.951
-0.160 -0.120
1.759 4.507
0.290 0.600
0.240 0.340
0.013 0.020
-0.140 0.020
0.970 0.410
0.270 0.240
0.380 0.330
-0.028 0.007
0.403 0.280
2.283 1.190
0.010 0.010
0.900 0.290
0.070 0.000
0.038 0.042
0.640 6.460
0.230 0.170
0.040 0.060
0.021 -0.007
0.470 0.830
-0.008 0.045
0.110 0.095
0.100 0.110
0.440 0.330
0.250 0.190
6.570 4.020

3Q67

-0.011
0.260
0.700
0.050
0.010
0.100
0.100
0.860
0.040
0.012
0.020
0.047
0.010
0.340

-0.011

-0.042
0.250
0.040
0.006

0.060
7.080
0.360
1.410
-1.650
0.814
-0.060
3.863
-0.210
-0.080
0.003
0.020
0.350
0.220
0.360
0.017
0.280

-1.090
0.007
0.590
0.050
0.028

13.640

-0.060

-0.030
0.000
0.000
0.009
0.050
0.130
0.370
0.150

4.270

2565

0.940
0.950
0.110
0.200
0.137
1.800
0.320
0.110
0.040

0.170
0.292 & Stock 8:1
0.420
0.175
0.200
0.090

5.400

15.500

0.600

0.50 & Stock 10:1
2.000

6.180
1.0 & Stock 36:1

0.15 & Stock 60:1
2.550
0.300
1.200

0.290

0.310
0.013
1.540
0.054
0.100

0.380
0.100

0.291

0.350
0.160
1.500
0.800
20.000

DPS (u1n)
2566

0.480
0.210

0.110
0.150
0.0115 & Stock 10:1
0.0023 & Stock 50:1

0.030

0.02 & Stock 10:1
0.2698 & Stock 27:1
0.250

0.300

0.040

2.570

16.750

0.480

0.30 & Stock 4:1
1.250

5.000
1.5 & Stock 37:1

0.07 & Stock 61:1
0.500
0.500
1.000

0.390

0.250
0.013
1.650

0.050
7.000
0.300

0.418

0.400
0.380
1.600
0.800
20.000

$1P WIS

2567 (u1n)
- 0.500

0.380 5.000
= 1.000
o 0.500
& 1.000
= 1.000
S 1.000
3 1.000
3 1.000
2 1.000
2 0.500
= 1.000
= 1.000
3 3.700
= 1.000
= 5.000
= 1.000
= 1.000
= 0.500

1.000
10.000
1.000

= 10.000
= 10.000
= 10.000
= 1.350
= 10.000
5 10.000
= 10.000
3 0.880
= 1.000
1.600 1.000
1.000
0.500
= 0.500
& 1.000

0.250 10.000
= 0.500
0.300 1.000
1.000
1.000
= 10.000
0.280 1.000
0.060 1.000
5 1.000
1.000
0.500
1.000
0.200 1.000
0.260 1.000
& 1.000
S 5.000

0.090
0.100
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STOCK EPS (u1n) DPS (u1n) $1AIW1S
4066 1Q67 2Q67 3Q67 2565 2566 2567 (uan)

TKT -0.074 -0.019 0.000 0.014 - - - 1.000
TNPC 0.290 -0.040 -0.080 -0.120 0.020 0.018 - 1.000
TRU -0.010 0.100 0.060 0.110 0.35 & Stock 10:1 0.200 - 1.000
TSC 0.320 0.340 0.320 0.150 1.000 1.200 0.400 1.000
INDUSTRIAL MATERIALS & MACHINERY
AKR 0.042 0.026 0.027 0.056 0.060 0.080 - 0.800
ALLA 0.043 0.030 0.047 0.059 0.070 0.120 - 0.500
ASEFA 0.280 0.020 -0.030 0.040 0.180 0.190 - 1.000
CPT 0.028 0.017 0.016 0.025 - 0.025 - 0.500
CRANE 0.123 -0.008 -0.012 0.021 - - - 1.000
CTw -0.370 0.130 -0.300 0.190 0.050 - - 5.000
FMT 3.390 0.440 -0.240 -1.590 2.750 2.625 - 10.000
FTE 0.050 0.030 0.020 0.080 0.090 0.170 0.040 0.500
HTECH -0.150 0.080 0.100 0.070 0.140 0.050 0.075 1.000
KKC 0.590 -0.850 -0.180 -0.210 - - - 1.000
PCC 0.050 0.067 0.071 0.076 0.140 0.200 0.070 1.000
PK -0.079 -0.120 0.030 -0.113 - - - 1.000
PSP 0.020 0.130 0.140 0.080 - 0.150 0.050 1.000
QTC 0.120 0.029 0.030 0.030 0.200 - - 1.000
SCI -0.620 -0.040 -0.020 -0.060 - - - 1.000
SELIC -0.023 0.070 0.050 0.034| 0.0222 & Stock 30:1 0.033 - 0.500
SNC 0.290 -0.070 0.020 -0.300 1.050 0.250 - 1.000
TCl -0.610 0.150 -0.070 0.090 - - - 10.000
VARO -1.950 0.291 0.270 0.300 - - - 5.000
PAPER & PRINTING MATERIALS
UTP 0.600 0.280 0.310 0.170 0.700 0.810 0.350 1.000
PETROCHEMICALS & CHEMICALS
BCT 0.880 6.190 3.940 -3.500 1.650 1.400 1.400 1.000
CMAN -0.033 0.180 0.095 -0.100 0.040 0.070 - 1.000
GC 0.090 0.140 0.100 0.090 0.350 0.360 0.200 0.500
GGC 0.210 -0.050 -0.170 -0.180 0.500 0.100 - 9.500
GIFT -0.002 0.023 0.021 0.001 - - - 0.500
IVL 1.710 0.170 -4.130 0.200 1.600 0.925 0.525 1.000
NFC 0.128 0.010 0.010 0.019 0.180 - - 0.750
PATO 0.040 0.110 0.150 0.200 0.410 0.500 - 1.000
PMTA -0.410 0.050 0.500 0.440 0.300 0.400 - 10.000
PTTGC 4.230 -0.130 0.410 -4.280 1.000 0.750 - 10.000
SUTHA -0.060 0.120 0.050 0.030 - 0.080 0.080 1.000
TPA 0.210 0.028 -0.002 -0.140 - 0.250 - 1.000
up -0.170 2.097 -0.111 -0.040 - 1.180 - 10.000
PACKAGING
Al -0.330 0.030 -0.200 -0.280 0.380 - - 1.000
ALUCON -1.350 6.690 5.310 1.070 10.000 8.000 - 10.000
BGC 0.140 0.140 0.110 0.080 0.445 0.280 0.120 5.000
CsC -1.850 1.980 1.720 1.560 2.200 1.830 = 10.000
GLOCON -0.100 -0.003 0.003 -0.032 - - - 0.500
NEP -0.019 0.001 0.002 0.001 - - - 1.000
PIW 0.106 0.071 0.026 0.044| 0.0525 & Stock 20:1 0.120 - 0.500
PTL 0.084 0.182 0.390 0.681 0.910 0.320 0.390 1.000
SCGP 0.350 0.400 0.340 0.130 0.600 0.550 0.250 1.000
SFLEX -0.031 0.080 0.083 0.097 0.030 0.090 0.060 0.500
SITHAL 0.040 0.040 0.040 0.020 0.040 0.060 0.020 1.000
SLP -0.043 0.015 0.006 0.008 = = 5 0.250
SMPC -0.150 0.290 0.370 0.190 1.000 0.420 0.400 1.000
SPACK -0.119 0.046 0.043 0.088 2 = = 1.000
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STOCK EPS (u1n) DPS (u1n) $1AIW1S
4066 1Q67 2Q67 3Q67 2565 2566 2567 (uan)

TCOAT -0.770 0.410 0.300 0.360 - 0.500 - 10.000
TFI -0.007 -0.005 -0.005 -0.004 - - - 1.000
THIP 0.500 1.030 0.990 0.690 1.750 1.650 0.650 1.000
TMD 0.330 0.610 0.570 0.590 1.600 1.600 - 1.000
TOPP 4.760 5.720 4.210 4.030 3.820 6.680 - 10.000
TPAC 0.450 0.420 0.330 0.300 0.293 0.450 - 1.000
TPBI 0.021 0.186 0.170 0.099 0.200 0.250 - 1.000
TPP -0.246 0.034 0.178 0.355 0.500 0.220 - 10.000
STEEL
2S 0.265 0.089 0.065 -0.129 0.200 0.220 0.070 1.000
AMC 0.560 0.150 0.130 0.020 - 0.190 - 1.000
BSBM -0.010 -0.005 -0.000 -0.027 0.020 - - 1.000
CEN -0.370 -0.085 0.190 -0.010 - - - 1.000
CITY -0.025 -0.022 -0.033 0.000 - - - 1.000
CSP 0.021 -0.042 -0.054 -0.106 - - - 1.000
GJS 0.006 -0.002 -0.008 -0.015 - - - 0.960
GSTEEL 0.000 -0.007 -0.019 -0.009 - - - 5.000
INOX -0.042 0.005 0.020 0.008 0.024 - - 1.000
LHK 0.060 0.070 0.080 0.060 0.640 0.370 0.230 1.000
MCS -0.350 0.150 0.240 0.310 0.200 0.320 0.200 1.000
MILL 0.690 -0.113 -0.254 -0.489 - - - 0.400
PAP 0.200 -0.020 -0.040 -0.240 - - - 1.000
PERM -0.170 -0.090 -0.100 -0.120 - - - 1.000
SAM -0.090 -0.110 0.020 0.000 - - - 1.000
SMIT 0.040 0.070 0.060 0.080 0.340 0.240 0.100 1.000
SSSC 0.210 0.040 0.060 0.110 0.015 0.222 - 1.000
TGPRO -0.035 -0.011 -0.010 -0.003 - - - 0.500
THE -0.050 -0.030 0.010 -0.030 0.200 - - 0.500
T™MT 0.390 0.100 0.050 -0.160 0.300 0.300 0.050 1.000
TSTH -0.010 0.020 0.011 -0.019 0.030 0.030 - 1.000
TWP -0.140 0.050 -0.170 -0.180 - - - 1.000
TYCN 0.580 0.040 -0.070 -0.310 - - - 7.500

5) PROPERTY & CONSTRUCTION
CONSTRUCTION MATERIALS

CCp 0.019 0.010 0.003 0.011 = 0.010 o 0.250
DCC 0.036 0.037 0.030 0.027 0.126 0.057 0.060 0.100
DCON 0.033 0.007 0.001 -0.000 0.012 0.020 S 0.100
DRT 0.230 0.240 0.180 0.100 0.500 0.520 0.260 1.000
EPG 0.106 0.055 0.091 0.047 0.300 0.260 0.160 1.000
GEL -0.026 -0.009 -0.011 -0.011 = 3 o 0.850
PPP -0.159 -0.030 -0.050 -0.040 3 = = 1.000
Q-CON 0.900 0.500 0.270 0.240 0.750 1.000 S 1.000
SCC 15.890 2.020 3.090 0.600 8.000 6.000 2.500 1.000
SCCC -0.480 3.900 2.930 2.650 9.000 7.000 4.000 10.000
SCGD -0.160 0.160 0.170 0.110 = 0.300 0.100 10.000
SCP -0.320 0.300 0.200 0.340 0.150 0.350 5 1.000
SKN -0.010 0.200 0.180 0.160 0.360 0.210 " 1.000
STECH 0.040 0.050 0.040 0.050 0.026 = 5 1.000
TASCO 0.930 0.005 0.060 0.470 1.250 1.250 & 1.000
TCMC 0.370 -0.100 -0.130 -0.060 = = = 1.100
TOA 0.540 0.400 0.240 0.090 0.500 0.680 0.330 1.000
TPIPL 0.120 0.039 0.032 -0.021 0.100 0.100 0.020 1.000
UMI -0.048 0.008 0.004 0.017 & 0.030 5 1.000
VNG -0.240 0.040 0.120 0.100 0.200 0.020 0.050 1.000
WIIK 0.029 0.013 0.009 0.007 0.060 0.060 S 1.000
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STOCK EPS (u1n) DPS (u1n) S1IAIWIS
4066 1Q67 2Q67 3Q67 2565 2566 2567 (u1n)
WINDOW -0.020 0.030 0.030 -0.005| 7 0.023 -| 0.500
CONSTRUCTION SERVICES
APCS 0.138 0.040 0.008 -0.040 = 3 1.000
BJCHI -0.080 0.190 0.020 -0.090 0.120 0.080 0.250
BKD -0.080 0.004 0.060 0.030 0.060 0.050 0.500
CIVIL 0.000 0.040 0.030 0.060 0.020 0.012 1.000
CK -0.060 0.070 0.290 0.590 0.250 0.300 0.150 1.000
CNT -0.009 0.003 0.019 0.017 s = 1.000
EMC -0.067 0.003 0.002 -0.003 . 3 1.000
ITD 0.643 0.023 -0.335 -0.534 S a 1.000
JR 0.040 0.003 0.000 0.040 0.090 0.040 0.500
NL 0.308 0.030 0.010 0.004 . 0.121 1.000
NWR 0.380 -0.015 -0.326 -0.434 = S 1.000
PLE 0.650 -0.180 -0.170 -0.160 = = 1.000
PREB 0.105 0.098 0.284 0.062 0.500 0.400 1.000
PYLON 0.129 0.002 -0.009 0.018 0.150 0.140 0.500
RT -0.008 0.040 0.010 0.004 = = 0.500
SEAFCO 0.200 0.050 0.010 -0.010 - 0.09 & Stock 10:1 0.500
SQ 0.200 0.040 -0.020 -0.110 0.110 0.050 1.000
SRICHA 2.236 0.962 -0.400 -2.400 0.200 0.250 1.000
STECON 1.207 0.010 0.020 -0.738 0.300 0.150 1.000
STI -0.090 0.020 0.020 0.030 0.170 0.100 0.500
STPI 0.127 0.130 0.019 -0.142 s o 0.250
SYNTEC -0.110 0.040 0.114 0.080 2 0.060 0.030 1.000
TEAMG 0.050 0.050 0.030 0.030 0.0111 & Stock 5:1 = 0.500
TEKA -0.100 0.140 0.160 0.060 0.200 0.105 1.000
TPOLY -0.340 -0.100 -0.010 0.050 = 2 1.000
TRC 0.292 -0.014 -0.011 -0.048 = = 1.500
TRITN 0.021 -0.003 -0.034 -0.011 3 3 0.100
TTCL 0.370 0.190 0.000 0.060 = 0.200 1.000
UNIQ -0.001 0.032 0.037 0.050 = 0.050 1.000
WGE -0.406 0.041 0.043 -0.047 S 3 0.500
PROPERTY DEVELOPMENT
A5 0.011 0.118 0.139 0.149 7 0.050 0.500
A -0.171 -0.076 -0.027 -0.127 = 3 1.000
AKS 0.004 -0.001 -0.000 -0.006 S = a 0.500
AMATA 0.370 0.400 0.200 0.670 0.600 0.650 0.250 1.000
AMATAV 0.480 0.030 0.050 -0.130 0.070 0.0124 & Stock 0.500
ANAN -0.306 0.030 0.008 -0.012 : = 0.100
AP 0.735 0.321 0.403 0.461 0.650 0.700 1.000
ASW -0.190 0.280 0.660 0.500 0.523 0.250 1.000
AWC 0.033 0.050 0.039 0.036 0.032 0.050 5 1.000
BLAND 0.007 0.055 0.004 0.004 0.030 = 0.010 1.000
BRI 0.683 0.348 0.242 0.128 0.721 0.718 0.030 0.500
BROCK 0.001 -0.003 -0.007 -0.002 0.010 = 1.000
CGD 0.017 -0.000 -0.005 -0.003 3 a 0.610
ca -0.036 0.020 -0.123 -0.069 3 = 1.000
cMC -0.009 -0.051 -0.078 -0.044| 0.0042 & Stock 27:1 0.0037 & Stock 30:1 1.000
CPN 0.500 0.930 1.010 0.920 1.150 1.800 0.500
ESTAR 0.014 0.001 -0.008 -0.002 . g 1.000
EVER -0.030 -0.013 -0.016 -0.011 = = & 1.000
FPT 0.140 0.060 0.150 0.270 0.430 0.400 0.310 1.000
GLAND 0.017 0.013 0.013 0.021 = 0.025 1.000
J 0.058 0.005 0.092 0.012 0.030 = 1.000
JCK 0.080 0.105 0.010 -0.030 . - 1.000
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4Q66 1Q67 2Q67 3Q67 2565 2566 2567 (unn)

KC 0.006 -0.012 -0.005 -0.007 - - - 0.700
KUN 0.050 0.001 0.010 0.010 0.080 0.035 - 0.500
LALIN 0.430 0.120 0.160 0.200 0.640 0.520 0.165 1.000
LH 0.390 0.100 0.090 0.050 0.600 0.500 0.150 1.000
LPN 0.080 0.060 0.070 0.030 0.220 0.130 0.050 1.000
MBK -0.337 0.440 0.510 0.435 0.800 0.800 0.450 1.000
MID 0.010 -0.080 -0.130 -0.180 - - - 1.000
MK 0.018 -0.483 -0.047 -0.104 0.110 - - 1.000
NCH 0.138 -0.005 -0.002 -0.000 0.110 0.050 - 1.000
NNCL 0.040 0.080 0.050 0.030 0.100 0.110 0.050 1.000
NOBLE 0.510 0.060 0.090 -0.002 0.200 0.399 0.085 1.000
NUSA -0.024 -0.010 -0.020 -0.007 - - - 1.000
NVD 0.110 0.010 0.003 0.002 0.060 0.026 = 1.000
ORI 0.571 0.189 0.184 0.164 0.720 0.460 0.021 0.500
ORN 0.107 0.010 -0.002 0.038 = 0.050 = 1.000
PEACE 0.230 0.040 0.040 0.020 0.250 0.150 = 1.000
PF 0.044 -0.007 -0.018 -0.039 0.020 0.013 = 1.000
PIN 0.010 0.390 0.360 0.410 0.150 0.590 = 1.000
PLAT -0.030 0.024 0.030 0.040 - = = 1.000
POLAR -0.008 -0.001 -0.001 -0.001 - - = 0.750
PRECHA 0.083 -0.020 -0.030 -0.030 = = = 1.000
PRIN 0.170 0.013 0.013 0.020 0.097 = = 1.000
PROUD 0.026 0.079 0.012 0.003 - - = 1.000
PSH 0.670 0.030 0.140 0.170 0.960 0.960 0.150 1.000
QH 0.070 0.050 0.050 0.050 0.140 0.150 0.030 1.000
RABBIT -0.557 -0.021 -0.005 -0.084 - - - 1.400
RICHY 0.049 -0.021 -0.019 -0.047| 0.0039 & Stock 32:1 - = 1.000
RML -0.052 -0.061 -0.075 -0.028 - - = 1.000
ROINA -1.041 0.046 0.311 1.120 0.300 0.400 - 1.000
S 0.026 0.009 -0.008 0.003 0.020 0.015 - 1.000
SA -0.083 0.080 0.050 0.083 0.050 0.050 - 1.000
SAMCO 0.100 0.020 -0.045 -0.024 0.100 0.030 - 1.000
SC 0.297 0.043 0.124 0.118 0.250 0.240 0.050 1.000
SENA 0.073 0.077 0.052 0.081 0.205 0.234 - 1.000
SIRI 0.136 0.074 0.076 0.071 0.150 0.200 0.070 1.070
SPALI 0.920 0.310 0.820 1.020 1.450 1.450 0.600 1.000
uv 0.024 -0.021 0.031 0.000 0.045 0.090 - 1.000
WHA 0.088 0.091 0.090 0.031 0.167 0.184 0.067 0.100
WIN 0.014 0.003 0.000 0.002 - - - 1.000
PROPERTY FUND
AIMCG na. na. na. na. 0.350 0.423 0.300 9.733
AIMIRT na. na. na. na. 0.890 0.884 0.645 10.000
ALLY na. na. na. na. 0.650 0.823 0.394 9.800
AMATAR na. na. na. na. 0.508 0.546 0.480 9.171
BAREIT na. na. na. na. 0.245 0.517 0.551 9.816
BKKCP na. na. na. na. 0.650 0.630 0.480 10.000
BOFFICE na. na. na. na. 0.694 0.478 0.390 8.709
B-WORK na. na. na. na. 0.708 0.665 - 9.390
CPNCG na. na. na. na. 0.940 0.681 0.575 9.730
CPNREIT na. na. na. na. 0.822 1.051 0.623 11.578
CPTREIT na. na. na. na. 0.668 0.429 0.325 9.655
CTARAF na. na. na. na. - - - 7.571
DREIT na. na. na. na. 0.576 0.398 0.205 8.716
FTREIT na. na. na. na. 0.724 0.748 0.374 9.536
FUTURERT na. na. na. na. 1.210 1.064 0.547 9.976
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GAHREIT na. na. na. na. 0.600 0.610 0.320 10.000
GROREIT na. na. na. na. 0.600 0.570 0.280 10.000
GVREIT na. na. na. na. 0.782 0.612 0.388 9.875
HPF na. na. na. na. 0.333 0.267 0.266 9.017
HYDROGEN na. na. na. na. - 0.223 - 9.231
IMPACT na. na. na. na. 0.510 0.580 0.430 10.600
INETREIT na. na. na. na. 0.872 0.785 0.600 10.000
KPNPF na. na. na. na. - - - 9.683
KTBSTMR na. na. na. na. 0.714 0.701 0.524 10.000
LHHOTEL na. na. na. na. 0.700 1.150 0.945 10.000
LHPF na. na. na. na. 0.320 0.350 0.290 10.000
LHSC na. na. na. na. 0.490 0.935 0.697 10.200
LPF na. na. na. na. 0.799 0.868 0.847 10.195
LUXF na. na. na. na. 0.440 0.540 0.540 9.800
M-II na. na. na. na. 0.596 0.625 0.759 8.920
M-PAT na. na. na. na. - - - 9.840
M-STOR na. na. na. na. 0.376 0.415 0.220 10.000
MIPF na. na. na. na. 0.760 0.700 0.330 10.000
MIT na. na. na. na. 0.175 - - 8.325
MILF na. na. na. na. 0.285 0.518 0.280 9.800
MNIT na. na. na. na. 0.073 0.102 0.070 5.001
MNIT2 na. na. na. na. 0.195 0.335 0.145 8.150
MNRF na. na. na. na. 0.063 0.149 0.060 7.820
POPF na. na. na. na. 1.038 0.686 0.604 9.345
PROSPECT na. na. na. na. 0.705 0.790 0.621 9.450
QHOP na. na. na. na. - - - 8.290
QHPF na. na. na. na. 0.750 0.742 0.220 9.716
SIRIPRT na. na. na. na. 0.200 0.255 0.280 11.259
SPRIME na. na. na. na. 0.618 0.578 0.375 9.382
SRIPANWA na. na. na. na. - 0.358 0.319 11.100
SSPF na. na. na. na. 0.154 0.117 0.166 10.000
SSTRT na. na. na. na. 0.400 0.400 0.200 7.430
TIF1 na. na. na. na. 0.547 0.550 0.870 9.690
TLHPF na. na. na. na. 0.100 - - 9.900
TNPF na. na. na. na. - - - 9.840
TPRIME na. na. na. na. 0.432 0.439 0.323 8.416
TTLPF na. na. na. na. 1.676 1.792 1.642 9.900
TU-PF na. na. na. na. - - - 9.923
WHABT na. na. na. na. 0.672 0.682 0.509 9.519
WHAIR na. na. na. na. 0.467 0.548 0.497 8.857
WHART na. na. na. na. 0.765 0.774 0.578 9.024
6) RESOURCES
ENERGY & UTILITIES
ACE 0.050 0.030 0.020 0.010 - - - 0.500
AE -0.016 -0.006 -0.005 -0.008 - - - 0.500
AGE 0.470 -0.090 -0.130 -0.010{ 0.4056 & Stock 10:1 0.200 - 0.500
Al -0.199 0.065 0.146 0.159 0.450 0.200 0.150 1.000
AIE -0.038 0.023 0.023 0.023 - - - 1.000
BAFS -0.440 0.110 0.050 0.020 - 0.220 0.100 1.000
BANPU 0.449 0.155 0.094 -0.083 1.200 0.450 - 1.000
BBGI -0.092 0.080 0.030 -0.009 0.200 0.050 - 2.500
BCP 7.970 1.680 1.230 -1.610 1.250 2.000 0.600 1.000
BCPG -0.170 0.150 0.420 -0.010 0.360 0.250 0.100 5.000
BGRIM 0.390 0.060 0.010 -0.020 0.065 0.360 0.180 2.000
BPP 0.829 0.222 0.322 0.372 0.700 0.800 0.300 10.000
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BRRGIF na. na. na. na. - 0.403 0.149 6.350
BSRC 0.810 0.250 0.060 -0.500 0.800 0.500 0.080 4.934
CKP 0.081 -0.057 0.009 0.146 0.085 0.085 - 1.000
cv -0.050 -0.070 -0.230 -0.120 - - - 0.500
DEMCO -0.778 -0.049 -0.009 0.086 - - - 1.000
EA 1.540 0.240 0.150 0.110 0.300 0.300 - 0.100
EASTW 0.170 -0.010 0.040 -0.010 0.210 0.100 0.010 1.000
EGATIF na. na. na. na. 0.204 0.369 0.263 8.190
EGCO -26.410 3.160 2.650 4.680 6.500 6.500 3.250 10.000
EP 0.070 0.160 -0.170 -0.560 - - - 1.000
ETC -0.022 -0.003 0.026 0.013 - - - 0.500
GPSC 0.220 0.310 0.510 0.270 0.500 0.740 0.450 10.000
GREEN -0.080 0.018 0.004 0.020 - - - 1.000
GULF 0.050 0.300 0.400 0.510 0.600 0.880 - 1.000
GUNKUL 0.040 0.030 0.000 0.040 0.120 0.060 0.080 0.250
IRPC 0.060 0.080 -0.040 -0.240 0.070 0.030 - 1.000
KBSPIF na. na. na. na. 0.879 0.879 0.723 10.000
LANNA 1.390 1.110 0.920 0.560 3.000 2.300 1.100 1.000
MDX -0.095 0.129 0.066 0.260 - - - 10.000
NOVA 0.270 1.570 -0.080 -0.020 - 1.110 - 0.500
OR 0.530 0.310 0.210 -0.130 0.500 0.520 0.270 10.000
PRIME -0.190 0.012 -0.014 -0.020 - - - 1.000
PTG 0.090 0.160 0.280 0.040 0.400 0.350 0.100 1.000
PTT 1.090 1.010 1.250 0.570 2.000 2.000 0.800 1.000
PTTEP 3.640 4.710 6.040 4.500 9.250 9.500 4.500 1.000
RATCH -0.140 0.710 1.050 0.760 1.600 1.600 0.800 10.000
RPC 0.046 0.011 -0.021 -0.015 - 0.040 - 1.000
SCG 0.126 -0.032 0.004 -0.019 0.050 0.050 - 1.000
SCN 0.323 0.010 0.008 -0.203 0.055 0.012 - 0.500
SEAOIL 0.114 0.074 0.141 0.141| 0.0074 & Stock 15:1 0.200 0.100 1.000
SGP -0.020 0.350 -0.010 0.230 0.400 0.250 0.150 0.500
SKE -0.092 -0.017 -0.012 0.015 - - - 0.500
SOLAR 0.146 -0.010 -0.050 0.066 - - - 1.000
SPCG 1.210 0.310 0.140 0.090 0.850 0.950 0.500 1.000
SPRC -0.760 0.910 0.080 -0.510 1.110 - 0.250 6.920
SSP 0.253 0.153 0.095 0.089| 0.2611 & Stock 10:1 0.100 - 1.000
SUPER -0.074 0.007 -0.011 0.078 - - - 0.100
SUSCO 1.050 0.070 0.050 0.060 0.320 0.400 0.080 1.000
TAE 0.000 -0.004 0.025 0.009 - - - 1.000
TCC 0.035 0.005 -0.001 0.002 0.050 0.075 0.025 0.500
TGE 0.020 0.030 0.030 0.030 0.003 0.003 - 0.500
TOP 5.480 2.620 2.480 -1.890 3.700 3.400 1.200 10.000
TPIPP 0.150 0.083 0.102 0.099 0.240 0.240 0.090 1.000
TSE -1.510 0.050 0.040 0.030 - 0.140 - 1.000
TTW 0.220 0.130 0.160 0.230 0.600 0.600 0.300 1.000
UBE -0.089 0.027 0.011 0.025 0.040 0.016 - 1.000
WHAUP 0.200 0.120 0.090 0.020 0.160 0.253 0.060 1.000
WP 0.030 0.060 0.070 0.070 0.250 0.280 - 1.000
7) SERVICES
COMMERCE
ADVICE 0.080 0.120 0.120 0.100 - 0.070 0.150 0.500
BEAUTY 0.000 -0.001 -0.010 -0.005 - - - 0.100
BIG 0.004 0.008 0.007 0.004 0.020 0.015 - 0.100
BJC 0.610 0.110 0.310 0.170 0.800 0.800 0.150 1.000
com7 0.230 0.340 0.320 0.300 0.750 0.700 - 0.250
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STOCK EPS (u1n) DPS (u1n) $1AIWAS
4066 1Q67 2Q67 3Q67 2565 2566 2567 (u1n)
CPALL 0030 0690 0680  0.610 0.750 1.000 - 1.000
CPAXT 0200 0230 0210  0.180 0.510 0.570 0.180 1.000
CPW 0.120 0040  0.020  0.040 0.080 0.140 0.040 0.500
CRC 0340 0360 0280  0.350 0.480 0.550 - 1.000
css -0.050  -0.010 0030  0.050 0.090 0.020 - 0.500
DOHOME 0.029 0076  0.060  0.020|  0.38 & Stock 16:1 0.0051 & Stock 22:1 - 1.000
FN -0.204  -0.003  -0.020  -0.012 - - - 0.500
GLOBAL 0.178  0.145 0.147  0.070| 0.2546 & Stock 24:1 0.1744 & Stock 25:1 - 1.000
HMPRO 0130 0130 0120  0.110 0.380 0.400 0.180 1.000
IcC 0380  0.220 2660  -0.140 1.000 1.144&Stock3.908:1 - 1.000
ILM 0300 0410 0340  0.380 0.800 1.000 0.250 5.000
T 0156 0.090 0105  0.092 - 0.100 0.070 1.000
KAMART 0.301 0.271 0.041 0.136 0.260  0.37 & Stock 6:1 0.300 0.600
LOXLEY 0.110 0050  -0.000  0.004 - 0.070 - 1.000
MC 0360 0210 0170  0.170 0.730 0.860 0.400 0.500
MEGA 0720 0550 0590  0.440 1.600 1.600 0.800 0.500
MIDA 0.177  -0.007  -0.028  -0.026 - - - 0.500
MOSHI 0270 0380 0250 0330  0.10 & Stock 10:1 0.600 - 1.000
RS 1300  -0.122  -0.044  0.087| 0.0055 & Stock 10:1 0.300 - 0.500
RSP -0.000  0.060 0020  0.060 0.210 0.130 - 1.000
SABUY 3250  -1.135  -1.750  -1.151 0.155 - - 1.000
SCM 0.080 0020  0.020  0.020 0.260 0.150 0.050 0.500
SINGER 4030 0020 0030  0.030 0.560 - - 1.000
SPC 0.640 1.700 3.200 1.300 1.500 2.000 0.800 1.000
SPI 0.870  0.970 2690  0.880 0.800 0.800 0.200 1.000
SVT 0.010  0.020 0040  0.030 0.050 0.035 - 1.000
TAN 0490 0200  0.060  0.090 - 0.700 - 1.000
HEALTH CARE SERVICES
AHC 0490 0180  0.160  0.420 1.180 0.630 - 1.000
BCH 0.140 0130  0.110  0.180 0.800 0.350 0.120 1.000
BDMS 0170 0260 0210  0.270 0.600 0.700 0.350 0.100
BH 1420 2.500 2430  2.460 3.500 4.500 2.000 1.000
BKGI na. 0020  0.020  0.020 - - - 0.500
CHG 0016 0024 0018  0.038 0.160 0.070 0.020 0.100
CMR 0.003 0020  0.07  0.018 0.066 0.055 - 0.100
EKH 0.137 0076 0084  0.128)  0.32&Stock40:1  0.30 & Stock 40:1 0.280 0.500
KDH -0.600 1.930 1.630  2.490 0.750 2.000 -l 10000
LPH 0.000 0020  0.020  0.060 0.250 0.150 0.030 0.500
0.027 & Stock
MASTER 0590 0350 0290  0.360 0.300 10:1,Stock - 1.000
1:0.14286

M-CHAI 1180 0250  -0.020  0.400 0.800 0.700 - 1.000
MEDEZE 0000 0000 0110  0.120 - - 0.080 0.500
NEW 2170 0960  0.840 1.660 4.000 2.300 -l 10.000
NTV 0620 0540 0470  0.790 1.130 1.460 - 1.000
PHG 0310 0220 0120  0.300 - 0.520 - 1.000
PR9 0070 0200 0180  0.260 0.290 0.300 0.150 1.000
PRINC 0329  -0.010  -0.037  0.195 - - - 1.000
RAM 0490 0290 0240  0.280 1.100 0.900 0.350 0.100
RIH 0100 0390 0400  0.710 2.500 1.200 0.300 1.000
RPH 009 0070 0060  0.120 0.350 0.300 0.110 1.000
SAFE 0300 0220 0150  0.100 - 0.150 - 1.000
SKR 0120 0120 0080  0.120 0.080 0.180 0.090 0.500
THG 0710 0010 0050  -0.420 0.900 0.450 - 1.000
VIBHA 0006 0020 0010  0.027 0.055 0.050 - 0.100
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VIH 0.086 0.130 0.130 0.153 0.450 0.200 - 1.000
WPH -0.170 0.170 0.050 0.100 0.110 0.10 & Stock 50:1 - 0.500
MEDIA & PUBLISHING
AMARIN 0.250 0.030 0.010 0.004 0.290 0.180 - 1.000
AQUA 0.067 0.015 -0.016 -0.061 - - - 0.500
AS 0.100 0.150 0.100 0.080 0.530 - - 0.500
BEC 0.044 0.007 0.036 0.023 0.160 0.060 0.040 1.000
FE -1.550 1.180 7.070 4.420 3.500 8.500 - 10.000
GPI -0.120 0.220 0.100 -0.070 0.090 0.120 0.100 0.500
GRAMMY -0.440 0.275 0.030 -0.020 - - - 1.000
JKN -2.250 0.000 0.000 0.000 - - - 0.500
MAJOR 0.670 0.170 0.280 0.060 0.250 0.650 - 1.000
MATCH -0.017 0.024 0.031 -0.011 - - - 1.000
MATI 0.120 0.040 0.080 -0.080 0.250 0.250 - 1.000
MCOT 1.150 -0.110 -0.100 -0.080 - - - 5.000
MONO -0.052 -0.030 0.009 -0.001 - - - 0.100
NATION 0.021 -0.009 -0.033 -0.004 - - - 0.530
ONEE 0.078 0.013 0.050 0.069 0.280 0.180 0.080 2.000
PLANB 0.043 0.042 0.062 0.066 0.070 0.075 0.117 0.100
PRAKIT 4,950 -0.595 -0.270 -0.230 1.000 1.000 - 1.000
PTECH 1.106 -0.240 -0.415 -0.539 - - - 1.000
SE-ED 0.077 0.008 0.070 -0.063 - - - 1.000
TKS 0.520 0.170 -0.290 0.150 0.420 0.250 0.120 1.000
VGI -0.298 0.004 0.006 0.007 0.060 0.040 - 0.100
WAVE -0.004 -0.001 0.000 0.002 - - - 0.500
WORK -0.059 0.020 0.110 -0.040 0.330 0.240 - 1.000
ZAA -0.015 0.002 -0.013 -0.013 - - - 0.500
PROFESSIONAL SERVICES
BWG -0.047 -0.001 0.011 0.003 - - - 0.250
GENCO -0.090 0.005 0.005 0.001 - - - 1.000
PRO -0.092 -0.011 -0.043 0.000 - - - 0.700
PRTR 0.080 0.090 0.090 0.100 - 0.150 - 0.500
SISB 0.020 0.230 0.220 0.230 0.160 0.310 - 0.500
SO 0.210 0.070 0.050 0.090 0.350 0.400 0.0074 & Stock 15:1 1.000
TOURISM & LEISURE
ASIA -0.150 0.010 -0.010 -0.010 - - 0.130 1.000
BEYOND 0.793 0.233 -0.248 -0.232 - - - 10.000
CENTEL 0.120 0.560 0.120 0.120 - 0.420 - 1.000
CSR 0.240 1.030 0.740 0.550 1.110 1.570 - 10.000
DUSIT -0.070 0.110 -0.190 -0.670 - - - 1.000
ERW -0.030 0.092 0.079 0.026 - 0.070 - 1.000
GRAND -0.027 -0.017 -0.028 -0.009 - - - 0.500
LRH -1.590 1.650 0.090 2.050 - 1.350 - 10.000
MANRIN -0.150 0.510 0.260 0.680 = = = 10.000
OHTL 1.416 10.800 2.370 3.780 2 = = 10.000
ROH 0.000 0.020 -0.050 -0.020 - - - 1.000
SHANG -1.620 1.720 0.690 0.270 - 1.000 - 10.000
SHR 0.028 0.031 -0.020 -0.015 o 0.015 - 5.000
SPA 0.219 0.058 0.048 0.064 - 0.0139 & Stock 2:1 = 0.250
VRANDA -0.570 0.110 0.002 0.020 - - - 5.000
TRANSPORTATION & LOGISTICS
AAV -0.205 -0.032 0.007 0.268 = = = 0.100
ANI 0.020 0.088 0.092 0.095 = 0.050 0.200 0.500
AOT 0.320 0.400 0.320 0.300 - 0.360 - 1.000
ASIMAR -0.056 0.025 0.045 0.054 0.040 0.080 = 1.000
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4Q66 1Q67 2Q67 3Q67 2565 2566 2567 (unn)

B 0.051 0.004 0.000 0.005 - - - 2.040
BA -0.070 0.890 0.340 0.320 - 1.000 0.600 1.000
BEM 0.040 0.060 0.070 0.070 0.120 0.140 - 1.000
BIOTEC 0.007 0.001 -0.009 -0.040 - - - 3.000
BTS -0.360 0.000 -0.030 -0.030 0.150 0.160 - 4.000
BTSGIF na. na. na. na. - - - 7.962
DMT 0.022 0.230 0.200 0.225 1.130 1.200 0.630 5.200
ETL 0.120 0.010 0.020 -0.020 - - - 0.500
111 0.704 0.149 0.131 0.130 0.550 0.380 0.120 0.500
KEX -0.523 -0.682 -0.610 -0.450 - - - 0.500
KIAT 0.010 0.013 0.002 0.003 0.030 0.020 0.010 0.100
KWC 4.720 3.980 4.060 3.490 10.000 10.500 - 10.000
MENA 0.040 0.010 0.020 0.030 0.030 0.030 - 0.500
NOK na. na. 0.200 0.180 - - - 1.000
NYT 0.110 0.130 0.080 0.080 0.220 0.360 - 0.500
PORT -0.046 0.020 0.010 -0.004 - - - 0.500
PRM 0.160 0.230 0.270 0.190 0.340 0.360 0.240 1.000
PSL -0.320 0.260 0.340 0.180 1.750 0.450 0.350 1.000
RCL -5.248 0.740 1.390 4.940 7.000 0.750 1.000 1.000
SAV -0.066 0.147 0.182 0.197 - 0.750 0.300 0.500
SINO 0.010 0.005 0.010 0.040 - 0.014 0.014 0.500
SIWD -0.076 0.181 0.280 0.141 0.780 0.250 - 0.500
TFFIF na. na. na. na. 0.383 0.414 0.220 9.957
THAI 5.910 1.100 0.140 5.720 - - - 10.000
TSTE 0.140 0.040 0.090 0.070 0.200 0.120 0.040 0.500
TTA 0.410 0.610 0.240 -0.600 0.220 0.180 - 1.000
WICE 0.060 0.060 0.110 0.030 0.440 0.240 - 0.500
8) TECHNOLOGY
ELECTRONIC COMPONENTS
CCET -0.020 0.050 0.070 0.070| 0.0294 & Stock 12:1 0.115 0.070 1.000
DELTA 0.130 0.350 0.530 0.470 0.400 0.450 - 0.100
HANA 0.900 0.350 0.430 0.460 1.000 1.000 0.250 1.000
KCE 0.290 0.440 0.540 0.180 1.600 1.300 0.600 0.500
METCO 10.810 1.630 8.180 -6.770 18.000 10.000 - 10.000
NEX 0.570 0.020 -0.260 -0.090 - - - 1.000
SMT 0.410 0.030 -0.070 -0.090 0.060 0.070 - 1.000
SVI -0.060 0.150 0.270 0.080 0.260 0.135 - 1.000
TEAM 0.220 0.121 0.082 0.024 0.250 0.230 0.080 1.000
W -0.058 -0.050 -0.040 -0.080 - - - 1.000
INFORMATION & COMMUNICATION
3BBIF na. na. na. na. 0.920 0.460 - 9.152
ADVANC 1.100 2.840 2.890 2.950 7.690 8.610 4.870 1.000
AIT 0.080 0.087 0.090 0.100 0.320 0.320 0.150 1.000
ALT 0.008 0.004 0.005 0.004 - - - 0.500
AMR -0.503 -0.037 -0.017 -0.012 0.050 - - 0.500
BLISS 0.002 0.000 -0.001 -0.001 - - - 0.500
DIF na. na. na. na. 1.034 0.935 0.667 10.000
DITTO -0.018 0.155 0.181 0.199 0.0111 & Stock 5:1 0.250 - 0.500
DTCENT 0.010 0.020 0.030 0.020 0.002 & Stock 25:1 0.0485 & Stock 20:1 - 0.500
FORTH 0.390 0.090 0.110 0.020 0.520 0.470 0.150 0.500
GABLE 0.210 0.013 0.090 0.070 - 0.289 - 1.000
HUMAN 0.100 0.090 0.090 0.070 0.180 0.220 0.120 0.500
ICN 0.140 0.030 0.060 0.050 0.200 0.230 0.100 0.500
ILINK 0.190 0.370 0.210 0.260 0.200 0.390 - 1.000
INET 0.060 0.110 0.140 0.170 0.106 0.116 - 1.000

Securities
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INSET 0.040 0.020 0.030 0.050 0.090 0.090 - 0.500
INTUCH 0.930 1.020 1.070 1.080 4.660 3.170 2.000 1.000
ITEL 0.070 0.090 0.020 0.020 0.064 0.070 - 0.500
JAS 2.274 0.003 0.009 0.024 - 0.600 - 0.500
IMART -0.879 0.163 0.234 0.174 1.110 - 0.240 1.000
JTS -0.631 0.189 0.271 0.179 - - - 1.000
MFEC 1.030 0.110 0.200 0.210 0.400 0.400 - 1.000
MSC 0.310 0.280 0.120 0.070 0.400 0.500 - 1.000
PT 0.120 0.228 0.320 0.230 0.550 0.650 0.350 1.000
ROCTEC 0.008 0.008 0.009 0.010 - 0.013 - 0.100
SAMART -0.350 0.054  -0.182 0.090 - - - 1.000
SAMTEL 0.040 0.030 0.020 0.030 0.210 0.060 0.030 1.000
SDC -0.050  -0.001  -0.001 0.001 - - - 0.100
SIS 0.510 0.510 0.480 0.340 1.200 1.050 - 1.000
SKY 0.340 0.180 0.170 0.160 - - - 0.500
SPREME 0.000 0.040 0.040 0.090 - - - 0.500
SVOA 0.160 0.041 0.018  -0.103 0.071 0.043 - 1.000
SYMC 0.230 0.150 0.160 0.070 0.094 0.146 - 1.000
SYNEX 0.040 0.180 0.190 0.200 0.700 0.360 0.100 1.000
THCOM 0.510 0.260 0.060  -0.510 0.500 0.130 - 5.000
TKC 0.250 0.210 0.210 0.130 0.600 0.150 - 1.000
TRUE 0320 -0.020  -0.054  -0.020 - - - 4.000
T™WZ 0.002 0.000 0.001  -0.002 - - - 0.100
MAI - AGRO
ALPHAX -0.067 0.008 0.001 0.021 - - - 0.250
APO 0.000  -0.077 0.249 0.136 - - 0.150 0.500
AU -0.042 0.070 0.090 0.100 0.150 0.210 - 0.100
CFARM 0.000 0.004 0.003  -0.003 - - - 1.000
JCKH -0.018  -0.010  -0.010  -0.002 - - - 0.250
KASET -0.133  -0.045  -0.056  -0.069 - - - 1.000
MAGURO 0.000 0.190 0.120 0.230 - - - 0.500
MUD 0157  -0.022  -0.052  -0.093 - - - 1.000
NTSC 0.100 0.160 0.220 0.240 - 0.280 - 0.500
TACC 0.022 0.101 0.110 0.102 0.360 0.360 0.200 0.250
TMILL 0.120 0.000 0.010 0.020 0.210 0.150 - 1.000
X0 0.270 0.620 0.580 0.370 0.398 0.888 1.700 0.500
MAI — CONSUMP
BGT -0.100  -0.030  -0.001  -0.010 - - - 0.500
DOD 0.384 0.001  -0.380 0.016 - - - 0.500
ECF -0.031  -0.018  -0.038  -0.065 0.011 - - 0.250
EURO 0.360 0.150 0.050 0.110 - - - 0.500
HPT 0.005 0.011 0.011 0.009 0.039 0.034 - 0.250
ITTHI 0.020 0.033 0.021 0.015 - - - 0.500
ISP -0.103  -0.005 0.030 0.069 - - 0.032 0.500
JUBILE 0.580 0.230 0.220 0.140 0.730 0.500 0.190 1.000
LTS 0.000 0.100 0.093 0.102 - - - 0.500
MGI 0.350 0.100 0.280 0.040 - 0.350 - 0.500
NPK 0470  -0.190  -0.480 0.300 - - -l 10000
SEI 0.000 0.000 0.130 0.150 - - - 0.500
SMD100 0.240  -0.050 0.030 0.140 0.750 0.300 0.500 0.500
™ 0049  -0.019  -0.023  -0.022 0.050 0.033 - 0.500
WARRIX 0.050 0.030 0.030 0.090 0.190 0.103 - 0.500
WINMED 0.040 0.008 0.006 0.026 0.057 0.030 - 0.500
MAI - FINANCIAL
ACAP 1101  -0.165  -0.157 0.117| - - - os00
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STOCK

4Q66
AF -0.005
AIRA -0.011
ASN 0.020
BTC 0.031
GCAP 0.033
KCC 0.053
LIT 0.750
MITSIB 0.039
SGF 0.062
TQR 0.100
MAI — INDUS
ADB -0.062
BM 0.012
BPS 0.000
CHO -3.315
CHOW 0.357
CIG 0.050
COLOR 0.028
CPR 0.120
FPI 0.137
GTB -0.005
HARN 0.080
KCM 0.020
KIL 0.110
KUMWEL 0.010
KWM -0.047
MBAX -0.170
MGT 0.040
MTW 0.095
NDR -0.222
PACO -0.040
PDG -0.060
PHOL 0.040
PIMO -0.020
PMC 0.000
PPM 0.203
PRAPAT 0.030
RWI -0.187
SAF 0.013
SALEE 0.004
SANKO -0.018
SCL -0.030
SFT 0.030
STP -0.270
SWC -0.070
TATG -0.010
TMC 0.095
TMI 0.033
TMW 3.710
TPLAS 0.023
TRT -0.375
TRV -0.002
UAC 0.320
UBIS -0.270
UEC 0.195

waus:=naunas 11a:n11s919TUduwavoInus18MA9d

EPS (u1n)
1Q67 2Q67
0.008 0.002
-0.003 -0.009
0.005 -0.010
0.073 -0.043
0.011 0.010
0.028 0.040
-0.060 -0.080
0.014 -0.006
-0.019 -0.026
0.130 0.100
-0.006 -0.005
0.015 0.011
0.010 -0.002
-0.060 -0.075
0.100 0.040
-0.013 -0.028
-0.000 0.011
0.060 0.030
0.040 0.070
0.014 0.026
0.030 0.030
-0.006 -0.008
0.150 0.220
0.020 0.030
0.036 0.033
0.020 0.030
0.060 0.070
0.011 -0.009
0.013 0.014
0.046 0.040
0.054 0.061
0.080 0.080
0.053 0.045
na. 0.045
0.107 0.059
0.050 0.020
-0.040 0.100
-0.001 -0.005
0.003 0.001
0.070 0.050
0.050 0.040
0.010 0.030
0.380 0.360
0.060 0.060
na. 0.120
-0.006 0.002
0.003 0.001
3.830 3.360
0.012 0.005
0.310 0.170
0.072 -0.017
0.090 0.050
0.080 0.020
0.030 -0.005

3Q67

0.000
-0.008
0.003
-0.017
-0.015
0.030
-0.880
0.002
-0.040
0.100

0.009
0.051
0.002
-0.111
0.008
-0.008
0.011
0.030
0.000
0.028
0.060
-0.011
0.190
0.020
0.026
-0.080
0.040
-0.017
0.009
0.020
0.050
0.100
0.023
0.044
0.024
0.040
0.003
-0.003
0.003
0.070
0.060
-0.002
0.400
0.070
0.020
-0.059
0.002
3.440
0.007
0.311
-0.003
-0.040
-0.080

-0.039

2565

0.032
0.011
0.027
0.013

0.059

0.0028 & Stock 20:1

0.390

0.100

0.080
0.089
0.160
0.020
0.130
0.63 & Stock 1:1
0.070
0.058
0.500
0.110

0.020

0.130
0.200
0.062

0.025
0.040

0.035
0.070
0.021

0.070
0.450
0.375

0.015
0.900
0.100

0.170
0.120

0.090

DPS (u1n)
2566

0.040
0.090
0.210
0.040

0.058
0.04 & Stock 25:1

0.010
0.035
0.040
0.040
0.046
0.350
0.0056 & Stock 10:1

0.030
1.700
0.040
0.210

0.220

0.200

$1P WIS

2567 (u1n)

0.020 0.250
S 0.250
= 0.500
0.010 0.125
& 0.500
= 0.500
S 1.000
3 0.500

3 1.250
0.184 0.500

= 0.500
= 0.500
3 0.500
= 5.000
= 1.000
= 0.500
= 1.000
0.754 1.000
0.040 0.250
= 0.250
= 0.500
= 0.250
0.170 0.500
= 0.500
= 0.500
= 1.000
0.030 0.500

5 0.500
0.050 1.000
0.050 0.500
0.090 0.500
0.100 1.000
0.020 0.250
o 1.000
= 0.500
S 0.500
o 0.500
= 0.500
o 0.250
= 0.500
S 0.500

& 0.500
0.250 1.000
= 0.500
5 1.000
" 1.000

5 0.250
4.150 5.000
= 0.500
& 1.000

S 0.500
0.250 0.500

& 1.000
0.030 0.250
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STOCK EPS (uan) DPS (u1n) $1AIWIS
4066 1Q67 2Q67 3Q67 2565 2566 2567 (u1n)

UKEM 0.006 0.008  -0.007  -0.007 0.015 0.010 - 0.250
UREKA 0.012 0.011 0011  -0.002 - - - 0.250
YUASA 0.010 0.410 0.470 0.260 0.346 0.412 - 1.000
ZIGA 0.030 0.010 0.010 0.003 - - - 0.500
MAI - PROPCON
24CS 0480  -0.080  -0.050  -0.450 - - - 0.500
ARIN -0.013  -0.012  -0.020  -0.020 - - - 0.500
ARROW 0.030 0.110 0.080 0.170 0.350 0.350 0.100 1.000
BC -0.456  -0.044 0.065 0.095 - - - 1.000
BLESS 0.001  -0.010 0.005 0.014 0.050 - - 0.500
BSM -0.109 0010  -0.065  -0.086 - - - 1.000
BTW -0.960  -0.030 0.000  -0.040 - - - 0.500
CAZ 0.360 0.180 0.160 0.030 0.200 0.211 - 0.500
CHEWA -0.068 0.013 0.004  0.001 0.018 - - 1.000
CPANEL 0.337 0.062 0.053  -0.065 0.170 0.160 - 1.000
CRD -0.175 0.009 0.007 0.007 - - - 0.500
DHOUSE -0.031 0.003  -0.008 0.013 - - - 0.500
DIMET -0.022  -0.002  -0.006  -0.010 - - - 0.500
DPAINT 0.560  -0.140  -0.180  -0.190 0.162 - - 1.000
FLOYD -0.005  -0.000 0.022 0.035|  0.0062 & Stock 9:1  0.0062 & Stock 9:1 - 0.500
HYDRO -0.088  -0.013  -0.043  -0.085 - - - 1.000
IND -0.052 0.020 0.020 0.050 - 0.015 - 0.500
JAK 0.078 0.002 0.006 0.013 - 0.050 - 1.000
K -0.036 0.050 0.013 0.004 - - 0.030 0.500
META -0.024  -0.007  -0.010  -0.010 - - - 1.000
PANEL 0.080 0.010 0.010 0.020 - 0.040 - 0.500
PPS -0.006  -0.002  -0.011  -0.001 0.010 - - 0.250
PRI 0.452 0.250 0.220 0.221 - 1.425 0.375 0.500
PROS -0.413 0.015 0.020 0.008 - - - 0.500
PSG 0.002 0.012 0.006 0.000 - - - 1.000
QTCG 0.000 0005  -0.060  -0.418 - - - 0.500
SENX -0.008 0.004 0.013 0.005 - 0.008 - 0.500
SK 0.020 0.010 0.010 0.053 - 0.050 - 0.500
SMART 0.029 0.027 0.026 0.021 - 0.091 - 0.500
STC 0.007  -0.004 0.003 0.011 0.025 - - 0.500
STX 0.000 0.050 0.050 0.060 - 0.055 - 1.000
SVR 0.100 0.020 0.040  -0.010 - 0.200 - 1.000
TAPAC -0.040 0.000 0.000 0.000 0.020 0.040 - 1.000
THANA 0.029 0.030 0.080 0.007 0.120 0.068 0.025 1.000
TIGER 0.014  -0.002  -0.020 0.017 - - - 0.500
TITLE 0013  -0.050 0.004  0.060 - - - 0.500
WELL -0.034  -0.016  -0.006 0.009 - - - 0.700
YONG 0.110 0.050 0.020 0.010 0.080 0.080 - 0.500
MAI — RESOURC
ABM -0.100  -0.020 0.010  -0.080 - - - 0.500
PSTC 0.014 0010  -0.007  -0.075 - - - 0.500
PTC 0.080 0.040 0.040 0.030 0.082 0.075 - 0.500
SAAM 0.170 0.014 0.016 0.005 0.036 0.060 0.030 0.500
SR -0.143  -0.056 0.031  -0.005 - - - 0.500
STOWER -0.042  -0.006  -0.008 0.000 - - - 1.000
TAKUNI 0.098 0.007 0018  -0.104 0.030 - - 0.500
TPCH 0.090 0.250 0.210 0.170 0.183 0.400 0.230 1.000
UMS -0.003  -0.002  -0.015  -0.010 - - - 0.500
MAI - SERVICE
A5 0.147 0.131 0.118 0.139) - 0.050 - o500
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STOCK EPS (u1n) DPS (u1n) S$1AIWIS
4Q66 1Q67 2Q67 3Q67 2565 2566 2567 (u1n)

ADD 0040 0040  0.048  0.061 0.340 0.170 0.270 0.500
AKP -0.024  0.004  0.033  0.029 0.025 - - 0.500
AMA 0140 0090 0240  0.120 0.400 0.400 0.200 0.500
AMARC -0.052 0.015 0019  0.038 0.020 0.119 0.040 0.500
ARIP 0.015 0.003 0.004  0.005 0.022 0.022 - 0.250
ATP30 -0.007  0.015 0016  0.018 0.030 0.020 - 0.250
AUCT 009 0220 0150  0.170 0.455 0.630 0.350 0.250
BIS 0.012 0.043 0.051 0.055 0.123 0.110 0.050 0.500
BOL 0070 0080 0100  0.100 0.295 0.320 0.145 0.100
CEYE 0200 0030 0020  -0.020 0.300 0.150 - 0.500
CHIC 0026 0005 -0.003  -0.016 0.003 - - 0.500
cMO 0450  -0.126  -0.030  0.010 - - - 1.000
D 0.079 0054 0046  0.030| 0.0674 & Stock 7.5:1 0.120 0.045 0.500
DEXON 0.095  -0.013 0.046  -0.018 - 0.052 - 0.500
DV8 -0.039  -0.006  0.001 0.008 - - - 0.600
EFORL 0005  -0.006  -0.005  0.009 - - - 0.750
ETE 0.040  0.021 0012  0.010 - 0.030 - 0.500
FSMART -0.014 0120 0135  0.153 0.360 0.360 0.230 0.500
FVC 0.134  0.015 0.016  -0.005 - 0.010 0.010 0.500
GFC 0.140 0130  0.080  0.080 - 0.280 0.100 0.500
GLORY -0.090  -0.022  -0.020  -0.020 0.060 - - 0.500
HEALTH 0004  -0.032  -0644  -0.018 - - - 1.000
HL 0.100 0070  0.040  0.060 0.180 0.150 - 0.500
IMH 0.170  0.000  0.010  -0.080 0.140 - - 0.500
IROYAL 0.000 na. 0070  0.010 - - - 0.500
JPARK -0.150  0.060  0.060  0.230 - 0.038 - 0.500
KGEN 0.065  -0.017  -0.032  -0.049 - - - 1.000
KK -0.050  0.010 0010  0.010 0.025 0.015 - 0.500
KLINIQ 0290 0340 0340  0.340 0.500 1.300 0.650 0.500
kooL 0.006  0.013 0.007  0.002 0.010 0.013 - 0.250
KTMS 0.011 0.006  0.023  0.010 0.033 0.014 - 0.500
LDC 0.023 0.004  0.005  -0.002 - 0.011 - 0.250
LEO 0.156  0.033 0035  0.040 0.400 0.160 - 0.500
MCA 0070 0030 0030  0.020 - 0.045 - 0.500
MEB 0210 0350 039  0.350 0.050 0.650 - 0.500
MOONG 0.039 0030 0036  0.015 0.100 0.120 0.060 0.500
MORE -0.011 0.001  -0.008  -0.000 - - - 0.050
MPJ 0.000 na. 0.180  0.210 - - - 0.500
MVP -0.867  0.014  0.026  -0.064 - - - 0.500
NCL -0.169  -0.068  -0.083  -0.302 - - - 0.250
NCP 0.000  0.021 0030  0.029 - - - 0.500
NEWS -0.004  -0.001  -0.001  -0.000 - - - 1.000
PEER -0.673 0.040  -0.090  0.098 - - - 1.000
PICO -0.033 0.003 0.062  0.000 - - - 1.000
PLANET 0320 0.020  -0.080  -0.060 - - - 1.000
PLT 0.000 0020 0020  0.020 - 0.060 0.010 0.500
QLT -1.360  -0.010  0.040  -0.090 - - - 1.000
RP -0.290  -0.060  -0.070  -0.020 - - - 1.000
SE 0058 0010 0012  0013|  0.04 & Stock 27:1 0.027 - 0.500
SONIC 0.008 0047 0055  0.045 0.110 0.050 - 0.500
THMUI 0.049  -0.018  -0.020  -0.004 - - - 0.500
TNDT -0.374  -0.005  -0.008  -0.061 - - - 0.500
TNH 0.600 0490  0.600  0.000 0.600 0.600 0.600 1.000
NP 0.026 0056 0053  0.059 0.080 0.085 0.043 0.250
TPL 0.000  0.004  -0.008  -0.004 - - - 0.500
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STOCK EPS (u1n) DPS (u1n) $1AIW1S
4066 1Q67 2Q67 3Q67 2565 2566 2567 (uan)

TRP 0.380 0.120 0.070 0.110 - 0.400 - 0.500
TURTLE -0.090 0.000 -0.040 -0.050 - - - 1.000
TVDH -0.244 -0.012 0.007 0.006 - - - 0.500
TVT -0.010 0.008 0.004 -0.005 - - - 0.250
UBA 0.027 0.020 0.028 0.040 0.046 0.048 - 0.500
VL -0.030 0.004 -0.001 0.055 0.020 0.025 0.020 0.500
VS -0.361 -0.042 -0.034 -0.030 - - - 0.500
WINNER 0.100 0.020 0.040 0.030 0.130 0.150 0.060 0.250
YGG 0.750 0.050 -0.630 -0.070 0.259 - - 0.500
MAI - TECH
APP 0.040 0.020 0.020 0.090 0.140 0.150 - 0.500
BBIK 1.600 0.630 0.210 0.440 0.400 0.3815 & Stock - 0.500
BES 0500 0120 0130  0.170|  0.005 & Stock 10:1 0.230 L o500
BVG 0.070 0030  0.020  0.030 0.040 0.076 0.034 0500
COMAN 0387  -0.046  -0.155  -0.039 L - L o500
GTV -0.107 0014  -0.003  -0.002 : - L os00
2 0.113 0050  0.070  0.019 3 0.100 || os00
IIG -2.400 -0.240 -0.240 0.001 = = = 0.500
IRCP 0.010 0010  0.010  0.020 0.025 0.025 || os00
ITNS 0180 0052  0.010  0.050 0.120 0.124 -l rooo
NAT 0380 0190 0170  0.130 - 0.025 0220  0.500
NETBAY 0.140 0.240 0.270 0.260 0.816 0.898 = 1.000
PROEN 0.160  -0.010  -0.050  -0.050 0.120 : -l o500
READY 0.060  0.090  0.09  0.080 - 0.20 & Stock 5:1 || os00
SECURE 0220 0400 0170  0.100 0.300 0.450 0200  0.500
SICT 0.100  0.00  0.090  0.001| 0.0112 & Stock 5:1 0.035 L o500
SIMAT 0020 0020 0020  0.020 - - || 1000
SPVI 0.160 0030  0.040  0.010 0.175 0.145 L o500
SRS 0.487  -0.020 0110  0.078 : 0.151 0.144| 0500
TBN 0.490 0.080 0.140 0.130 = 0.140 = 0.500
TERA 0.100 0030  0.030  0.040 - 0.045 0.045  0.500
TPS 0.142 0047 0079  0.060 0.100 0.180 -l o500
VCOM 0.090 0.060 0.090 0.050 0.300 0.300 0.120 0.500

KUNBIKR : USUSIAWASTHoguUgIUSIATWASUR9UU & USusonunggnnustntmidusoniruanu (1 u.a.- 31 s.0.)
dndou Stock dividend = $UDURURDOE : KU dividend AlA

EPS 1538 Weighted Average Method

AU : man., sousoulRYENEIILDIL Ua.loBawad
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BEST BROKERAGE SERVICES AWARDS RETAILS

BEST BROKERAGE SERVICES AWARDS RETAILS

BEST RESEARCH HOUSE AWARDS

ONE OF TOP 3 BEST RETAIL RESEARCH HOUSE CANDIDATES
UNJIAS1HIOAIIUNAUWAIUNOSINSUNSWE
UN3IASN:HEORIBUUNAUWRILNOAIMNSUNSWE

BEST SECURITIES COMPANY AWARD RETAIL INVESTORS

“ASIA’S BEST ANALYST” SURVEY

UndIAsN:HuanIBoU (NAuodurnsunsweia-dannodsna) anolinadnusnounna
UnnagnsnadedsWugnu anednainusiuynAa

Tomendouoasu UndIAST-HoUWUS analinadinuaniiu / anstinadnusisunna
ONE OF THREE ASIA’S TOP STOCK PICKERS BY THE WALL STREET JOURNAL
UNJIAS1HBORIBEU (NAURAINSUNSWE danniodsuiia:sulrkun) aetinainusiuunna
UndIAS1HBORIBEU (NAUSSAINNSIIL) anutinadnusnsynna
UndIAs1HoRIBIUEUWUS anulinadnusngunna

Undins1HonIBoUNWINATA

Undins1HonIBouNINATA ahatinasnuaniUu lIa:sngunna
dngonundinsi:rrnannSwdgontuy

dngonundinsi:hnannswadgontoy

AU3IAS1HRUTRILWUIIUR COVER Kuguan (IAA CONSENSUS)
UnnagnsnadedsWugnu anednainusiuynna

UndIAS1HUDMIBU (NAUsSNINISIU / NEUUSNNS) drgunadnusigunna
AU3IAS1HRUTRIWUIIUR COVER Kuaudn (IAA CONSENSUS)
unnagnsnadedewugiu Ussinndnasinuaniou

undinsT:rHiwaviu OUTSTANDING Us:innunadnusiguanaiia:anidu
(nauouwus / nauwavinuina:ulnsiaib / NdUINURASIA:oNAMNSSUDIMIS / NGUUSNIS)
AUAIASY:-HuoMIBoL anglnadnusivuAna

UndinsT:hiiwaviu OUTSTANDING Us:innunadnusigunna

(NduadurSunSwe / Jannaddny / Suinunnadasiy, nauduAianadinnssy (soutlnsinb)
AU3IASN:HAUTRI8WUZIUR COVER Kuauan (AA CONSENSUS)
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natprnannSweikaus:zinAlne

natprannsweikaus:zinAlne

durAUNdINS:KHaNNSwe

durAudndins:Krannswe
natprannsweikaus:inAlne
20ad ansn 1vasua

durAudndins:Krannswe

00ad ansn 1vasua
au1ALUN3IAST:KNNSadNu

au1ALUN3IASTKNNSadNU
Jud Isunua
Jud Isunua
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BEST BROKERAGE SERVICES AWARDS RETAILS

BEST BROKERAGE SERVICES AWARDS RETAILS

BEST RESEARCH HOUSE AWARDS

ONE OF TOP 3 BEST RETAIL RESEARCH HOUSE CANDIDATES
UNJIAS1HUOAIBIUNAUWAIUNOAIMSUNSWES
UNJIAS1AUOAIBIUNAUWAIUNOSIKSUNSWES

BEST SECURITIES COMPANY AWARD RETAIL INVESTORS

“ASIA’S BEST ANALYST” SURVEY

UndIAS1HUOMIBEU (NduadiniSundwelia:dannadsy) argdnadnusigunna
Unnagnsnudedsugnu anginainusuynAa

Tomandeudasu UndiAs:Houwus argunadnuanidu / ahgunainusigunna
ONE OF THREE ASIA’S TOP STOCK PICKERS BY THE WALL STREET JOURNAL
UndIAS1HORIBEU (NAUDAISUNSWE Sannoasiia:suiniun) autnadnusigynna
UndIAS1HUOAIBEU (NAUSSTINISIIL) anadnadnusgunna
UndIns1HUOAIBIUBUWUS angiinadnusgunna

Undins1:HgonIBoUNINATA

Undins1HgonIBouNINATA aatinasnuaniUu Ia=sngynna
dnyonundinsi:hnannSwdgontioy

dnyonundinsi:hnannSwdgontioy

AU3IAS1HRUTRIWUIIUR COVER Kuaddn (IAA CONSENSUS)
Unnagnsnudedsliugnu angiinainusuunna

UNdIAS1KEORIBEU (NGUSSNIINISIIU / NALUSNIS) anatinanusisunna
AU3IASN:HAUTRIWUZIUR COVER Kuduan (AA CONSENSUS)
unnagnsnudedelugnu Ussinninadnuaniu

Un3dInsT:Khdwasiu OUTSTANDING Us:innunadnusigunnaia=anidu
(nauauwus / nauwavnuia:ulnsinib / nduinuymsia-omnainnssuaInis / Nduusns)
AudIAS1HEOMIBEL arlinasnusiBuAna

UndiAsT:Kidwaviu OUTSTANDING Us:inndnadnusigunna

(NdUadAINISUNSWE / dannoad / Sulnunneas, naudumonainnssuy (Iusoutlnsii)
AU3IAS1HRUTRIWUIIUR COVER Kuaddn (IAA CONSENSUS)
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natnrannsweikIus:zinAlNe

natprannsweikaus:zinAlne

durAudndins:Krannswe

durAuUnNdIns:KannsSwe
natprannsweirkaus:zinAlne
00ad dansn 1vosua

durAuUNdInS:KHannSwe

00ad ansn 1vasua
au1ALUN3IAST:KNISadNu

au1ALUN3IAST-KNISaINU
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ANTI-CORRUPTION PROGRESS INDICATOR

A198U1gwanasUs:ITulfNazS:=AU
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s:aun 1 Dulgung (Committed)
UAdureuRnnu:nssunsiuBounisAtussionv:TuddouIRuavaIUNsNIsAla-nsQIalnuSBNURURTMITUTUmuNnrUIERIRuoVau

S=AUN 2 Us:mAlemuIsUnd (Declared)
Umsds:mmvmmsunjn?mGuuuosouUﬁUﬁvo\]mﬂ|onauTnaTumsmarﬁﬂumsnvém (CAC) h§aiﬂs\1msmoﬁﬂunv§mﬁﬁ1husﬁﬁo\1hnsﬁouﬂ
NS:UoUNISIUNUDJIFEOAU

S:AUR 3 DumsnisUadAu (Established)
dumsnisUadnu NsUs:I0uAUIE Nsdeansiia:iinousuinwiingu souRuNSAIATKENSANIGUNSIA:NISNUNOUAINUIKUN:ALVOY
LINSNNSOEWELIELD

s:AUM 4 TnSuns§Usa (Certified)
JnnsaouNUINNANUNSSUNNSASOvdEUrSaldouTnyBRaINIU n.a.5. TrAoWIRUBEU alnSunsSuserSouwnuNIsnsovdouIfiolnAoL
iGouoguJudas:nKussIUNIBUSN (15U CAC)

S:AUR 5 venowadyRifuoved (Extended)
dnsvenswanssiduulsugmonuNIsnIsngyRInsoveulunoulsssie Ia=nnsIDAIWEVayaRIRuoUNSUNISARIARTU

UnweUIRiuGUTBUNaRBAIU

Tuidniwerdelubulouny
CG SCORE: n1s9mduauuss¥niuia
ArosurBwanisUs:ITUNAAzS:AU
S=AUAZIILU 5 (90-100) :FIAF AAAAA
S=AUAIUU 4 (80-89) : AN AAAA
S:AUA:IUU 3 (70-79) : AAA

DL Dl

NR. : TuUsinndelusiegiu CGR

"Disclaimer: N1SITAIWE (N) uaehsovTu|‘s"a\1msmﬁu@uamms (Corporate Governance Report) NnNIRgaUIALEIIESUANTUNSSUNISUSEN
Tng (10D) 1la: (v) wansUs:IDUABTZInAoUAUKUNNMsUaIAUNSTAoUIREIVEIAUNISNSMABSSUBU (Anti-Corruption Progress Indicators) Rdn
mlnganUuRifoved  Hdn1sidaiwelngantndtuAr:NSSUNISAAUKaNNSWelia:manaranndwel  1Idunisansova:Us:0ulnuaunnundo
anUURIRBoVaINVaYanlnSUINUSBNIAN:ITuUAUAUSENIAN:IDoulns:UlU (n) IuUIdAWOanUKANINDUA  Corporate Governance
Report of Thai Listed Companies (CGR) Us=910 lla: (v) luulidadvaljaiiionisus:iou Anti-Corruption Bilnegaiveyaunaniluuiidaisionis
voyaus:91J (1uU 56-1) s1eduUs=910 (IUU 56-2) KioTulonansiia:rEas1eaUBURIRgVauveIUSENaAN:ITouliu Iaoinnstd neiJunisdnsoe
la:Us:10uR INVaRavedUsBnean:IuuRDNsIdnIvoneansistu: IaziJuveyanyanunsluaiunsnvdila ia:iJunissidunismuulouieved
aUnNUANENSSUNISAAUKANNSWOIAnaNARaNNSWe

AU wansahsoordowanisus:i0ugunanaidunstiiausiuyuedved 10D neanUuRinuavasduduynnaniouan InellnidunisUs:I0unis
Uauaveausinann:iduulunananannweinius:inAlng na:olnlsveyanielumionisus:iDulimosln

itiovannuadisovrSowanisus:iusunanolJuenwadisoondowanisus:0u i JuRusingluwadisordowanisUs:iouinidu fudiu wa
dsoarSowanisus:iuFgonvilduunladinnerdususinand  KéoloveyaninuoveudnisiUdoulad Ayt Usdnnanndwe ] Olndudu
MSO9d0U HESUSOUADUONABIASUNIUVaILASIIrSawanisUs:IDusuNaoInesiln”
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SET ESG  CAC Anti- SETESG CAC Anti- SETESG CAC Anti- SETESG CAC Anti- SETESG  CACAnti- SETESG  CAC Anti-

NOISINId HOHYVYIS3IH A9

., CG ., CG W CG W CG W © ce
Security peport Ratings Corruption | oo™ Report Ratings Corruption | S°CU1Y Report Ratings Corruption | SSUY Report Ratings Corruption | S°U™ Report Ratings  Corruption Seeurity  peport Ratings Corruption
24cs 5 3 5 cH 4 5 3 2 5 5 3 NATION 5 E Yes SAF - - - TGH 5 A Yes
2s 4 > Yes cHAO > > 5 icc 5 > Yes NC 4 = - SAFARI = = - TGPRO > - =
3K-BAT = 5 s CHARAN 3 3 = IcHI 5 A Yes NCAP 4 - Yes SAFE - - - ™ - = =
A - - - CHASE 5 - - ICN 3 - - NCH 5 - - SAK 5 A Yes THAI - - -
A 3 . 3 CHAYO 3 5 5 IFS 4 s Yes NCL 4 - - SALEE 3 - - THANA 5 BBE 5
AAI 4 - Yes CHEWA 5 - Yes HL - - - NCP - - - SAM - - - THANI 5 AA Yes
AAV 5 3 a cHe 5 5 5 G 3 5 5 NDR 4 A a SAMART 5 - > THCOM 5 AAA Yes
ABM 5 - - cHIc 3 - - " 5 BBE Yes NEO B - SAMCO 3 E - THE = = -
ACAP - - - CHO - - - ILINK 5 - Yes NEP - - Yes SAMTEL 5 - - THG 5* - -
Acc - - - cHom 3 - Yes M 5 BBE Yes NER 5 A Yes SANKO 3 - - THP 5 A Yes
ACE 5 AA ol CHOW 5 - Yes IMH 3 - ol NETBAY Ll Ll E SAPPE 4 BBB Yes THMUI 3 - b
ACG 5 5 2 c 4 - Yes IND 5 - - NEW - - - SAT 5 AA Yes THRE 5 = Yes
ADB 4 A Yes CIG 4 N Yes INET 5 - Yes NEWS . £ u SAUCE B - = THREL 5 A Yes
ADD 3 5 > ciMBT 5 > Yes INGRS > > > NEX - SAV 5 = > TIDLOR > - Yes
ADVANC 5 AAA Yes oy 3 3 3 INOX = 5 Yes NFC - - 5 SAWAD 5 BBE 3 TIGER 3 3
ADVICE - - - CIvVIL 5 - - INSET 5 - - NKI 5 - Yes SAWANG - - - TIPCO - - Yes
AE 5 5 Yes oK 5 A 5 INSURE 4 5 Yes L E 3 5 sc 5 AA Yes TIPH 5 E Yes
AEONTS 4 - - CKP 5 AAA - INTUCH 5 AA Yes NNCL - - - SCAP 5 - - TISCO 5 AAA Yes
AF 5 - Yes CcM 4 - Yes P 5 - - NOBLE 5 AA Yes scB 5 AA Yes TITLE 4 -

AFC - - - CMAN - - - IRC 5 A - NOK - - - scc 5 AAA Yes ® 5 - -
AGE 5 BBB - CcMC 3 Yes IRCP 3 - - NOVA 3 - sccc 5 AA Yes TKC - - -
AH 5 A Yes cmo - - - IRPC 5 AA Yes NPK - - - sce 5 A Yes KN 4 - Yes
AHC 4 - - CMR - - T 5 - - NRF 5 A Yes SCGD 5 - - TKS 5 A Yes
Al 5 - Yes oNT 5 - > e 5 - - NSL 5 > - scep 5 AAA Yes T 5 - Yes
AlE 3 5 Yes cococo 4 5 5 m E 3 5 NTSC 5 S 5 sci 3 5 5 Ll 5 5 3
AIRA 4 - Yes COLOR 5 A - ITEL 5 A Yes NTV 3 - scL - - - ™ 5 -

AT 5 5 s com? 5 A Yes s 5 > 5 NUSA E = 3 scm 5 2 Yes ™C 3 = 5
AJ 5 AAA Yes COMAN 4 - - ITTHI 5 - - NV 3 - - SCN 5 - Yes TMD 4 - Yes
AIA 5 5 5 CPALL 5 AAA Yes L 5 AA Yes NVD 5 AA 3 scp 5 5 5 ™ 3 3 g
AKP 5 5 Yes CPANEL 3 - 3 3 - - NWR 5 - - spc 5 - - ™ILL 5 - Yes
AKR 5 - - CPAXT 5 AAA Yes JAK - - - NYT 5 A - SE 3 - ™T 5 AA Yes
AKS - - - cPF 5 AAA Yes AS 5 - Yes occ 5 - Yes SEAFCO 5 - - ™W - - -
ALLA 5 - - CPH - - - JCK 4 - - oGC 3 - Yes SEAOIL 5 - Yes TNDT 5 -

ALPHAX - - - cpl 4 - Yes JCKH 3 - - OHTL - - SECURE 4 - - ™H - - -
ALT 5 - - CPL 5 - Yes JCT - - - OKJ - - - SE-ED 3 - Yes TNITY 5 - Yes
ALUCON 3 > 2 cPN 5 AA Yes JoF 4 - > ONEE 4 = > SEI = = - ™ 5 = Yes
AMA 5 - Yes CPR - 1 = JKN E 5 B OR 5 AAA Yes SELIC 5 A Yes TNP 3 L Yes
AMANAH - - Yes CPT - - - JMART 4 - - ORI 5 AA Yes SENA 5 - Yes TNPC - - -
AMARC - s = cPw 5 S Yes MT 3 - - ORN - - 3 SENX 5 5 Yes ™R 4 5 Yes
AMARIN 5 - - CRANE - - - JPARK 3 - - OosP 5 AA Yes SFLEX 4 - Yes TOA 5 A -
AMATA 5 AAA Yes CcRC 5 AAA Yes IR 3 5 Yes PACO 3 = a SFT 4 . 3 T0G 5 A Yes
AMATAV 5 AA Yes CRD 5 5 - 5P 3 - - PAF - - - sec 5 - Yes Top 5 AAA Yes
AMC 3 - - CREDIT 5 - - JTS 5 BBB Yes PANEL 3 - SGF 5 - TOPP 3 - Yes
AMR 3 - - csc 5 BBE Yes JUBILE 3 - - PAP 5 A Yes sep 5 AA Yes TPA 4 - Yes
ANAN 5 - - cspP 3 - - K 5 - - PATO 4 - Yes SHANG - - - TPAC 5 - -
ANI - > - csR - - - KAMART - - - PB 5 AA Yes SHR 5 A - Bl 5 AA -
AOT 5 A Ll css 4 - ol KASET - ol Yes PCC 5 1 - SIAM - - b TPCH 4 . Ll
AP 5 AA Yes ctw 5 - > KBANK 5 AAA Yes PCE - = - sict 5 A - TPCS 4 BBE Yes
APCO 4 - 3 ov 5 3 Yes KBS 3 > 2 PCSGH 5 BBE Yes SIMAT - - - TPIPL 5 AA 5
APCS 4 - Yes CWT - - - KC - - - PDG 4 - Yes SINGER 3 - - TPIPP 5 AA

APO - J o o s 2 S KCAR 3 5 Yes PDJ 5 - Yes SINO 4 - - TPL - = 3
APP - - - bpcc 5 - Yes Kcc 5 - Yes PEACE - - - SIRI 5 AA Yes TPLAS 4 - Yes
APURE 4 & 3 DCON 5 3 3 KCE 5 3 Yes PEER 5 A - sis 5 - Yes TPOLY 4 = .
AQUA - 5 5 DDD 5 - - KCG 5 - - PERM - - - sise 3 - - ™ - - -
ARIN 3 - - DELTA 5 - Yes KCM - - - PF - - SITHAI 5 A Yes TPS 5 - -
ARIP 4 - - DEMCO 5 A Yes KDH - - - PG 5 - Yes swp 5 AR - oM 5 BBE E
ARROW 4 BBB - DEXON 3 - - KEX 5 BBB - PHG 3 - - SK - - - TQR 5 - -
AS - - Yes DHOUSE - - - KGEN - - Yes PHOL 5 A Yes SKE 5 - - R - -
ASAP - - - DIMET - o Yes KGI 4 ol Yes PICO il L b SKN 3 L 4 TRC - -
ASEFA 3 5 > oITTo 5 > 5 KIAT 3 > 5 PIMO 5 Yes SKR 5 = Yes TRITN > =

ASIA 3 5 3 DMT 5 A Yes Kiss 3 3 s PIN 3 - - SKY 3 - - P 5 = -
ASIAN 4 - Yes DOD 3 - - KJIL 4 - - PIW 4 A - SLP - - - TRT 4 - Yes
ASIMAR 5 2 o DOHOME 5 3 Yes KK 3 8 s PK E - Yes sm 5 - Yes TRU 3 - Yes
ASK 5 - Yes DPAINT 3 - - KKC - - - PL - - Yes SMART - - TRUBB 5 - -
ASN 3 s 3 DRT 5 AA Yes KKP 5 BBE Yes PLANB 5 AA Yes SMD 3 - 5 TRUE 5 = Yes
ASP 5 - Yes DTCENT 4 - - KLINIQ - - - PLANET - - Yes smiT 3 - Yes TRV 5 - -
ASW 5 A Yes oTCI 3 5 3 KooL . 5 5 PLAT 5 Yes SMPC 5 AA Yes TSC 5 A Yes
ATP30 4 - - puSIT 5 - Yes KSL 5 BBE Yes PLE - - - SMT 4 - - TSE - - E
AU - - - [2)%:] 3 - - KTB 5 AAA Yes PLT - - - SNC 5 A Yes TSI - - Yes
AUCT 4 - - EA - - Yes KTC 5 AAA Yes PLUS 5 - - SNNP 5 - - TSR - - -
AURA 5 5 3 EASON 3 5 5 KTIS 4 > 3 PM 5 A Yes SNP 5 A Yes TSTE 5 = Yes
AwC 5 A Yes EASTW 5 AA Yes KTMS 5 > 5 PMC > so 5 - - TSTH 5 A Yes
AYUD 4 5 Yes ECF 5 a Yes KUMWEL 5 A 3 PMTA E 5 5 SOLAR g 5 5 A 5 AA 5
B 5 - Yes ECL 5 - - KUN 4 - - POLAR - - - SONIC 5 - - TTB 5 AA Yes
B52 5 5 o EE 3 5 3 Kwe 3 o 5 POLY 4 3 > SORKON 3 5 Yes TIcL 5 A Yes
BA 4 BBB - EFORL 3 - - Kwi - - - PORT 5 - - SPA - - - m - - -
BAFS 5 AA Yes EGCO 5 AA Yes KWM 5 5 5 PPM 5 5 SPACK 5 5 Yes b = = =
BAM 5 AA Yes EKH 3 - - KYE B - - PPP 5 A Yes SPALI 5 AA Yes ™w 5 AA -
BANPU 5 AAA Yes EMC - - - L&E 4 - Yes PPPM - - Yes SPC 5 Yes TU 5 - Yes
BAY 5 AAA Yes EP - - Yes LALIN 5 - - PPS 5 AA Yes spce 4 - - TURTLE 4 - Yes
BBGI 5 AA Yes EPG 5 AA Yes LANNA 5 - Yes PQs 4 - - SPG 3 - - TVDH 5 BBB Yes
BBIK 4 - - ERW 5 A Yes Loc 3 - - PRY 5 AAA Yes SPI 5 A Yes TVH 4 - -
BBL 5 AA Yes ESTAR 3 - N LEE - - B PRAKIT - - B SPRC 5 - Yes TvO 5 AA Yes
BC 4 5 > ETC 5 AA Yes LEo 3 > > PRAPAT 3 > SPREME - = - ™vT 5 - =
BCH 5 AA Yes ETE 5 3 Yes LH 5 A Yes PREB 4 5 Yes SPVI 4 5 2 e - . 5
BCP 5 AAA Yes ETL 3 - - LHFG 5 BBB Yes PRECHA - - - SQ - - - TWPC 5 A Yes
BCPG 5 AA Yes EURO - . LHK 4 3 Yes PRG 5 3 Yes SR 5 5 > ™wz 5 - E
BCT - - - EVER 4 - - I 5 BBB - PRI 3 - - SRICHA - - Yes TYCN - - -
BOMS 5 AA 5 F&D 3 5 5 LOXLEY 5 5 5 PRIME 5 5 5 SRS 5 2 5 UAC 5 .

BES 4 - Yes FANCY - - - LPH - - - PRIN 3 - - ssc 5 - - UBA 4 = -
BEAUTY - - - FE 4 - - LPN 5 - Yes PRINC - - Yes SSF 5 Yes UBE 5 A -
BEC 5 - Yes FLOYD 5 - - LRH 5 - Yes PRM 5 - Yes ssp 5 - Yes UBls 5 - Yes
BEM 5 AA - M - - - LST 5 - - PRO - - - SssC 5 BBB Yes UEC 3 - Yes
BEYOND 5 - Yes FMT = - 5 LTS - - - PROEN 3 - - ssT 3 - Yes UKEM 5 - Yes
BGC 5 AA Yes FN 5 f 4 M 5 b Yes PROS 3 L Yes STA 5 AAA Yes umi - [
BGRIM 5 AAA Yes FNS 3 > Yes MAGURO - > 5 PROUD 4 = STANLY 4 = - ums - =

BGT 5 3 5 FORTH 4 , 5 MAJOR 5 AA Yes PRTR 5 5 Yes sTC 3 5 3 UNIQ s E E
BH 4 - - FPI 5 AA Yes MALEE 5 - Yes PSG 4 - - STECH - - - UOBKH 3 - -
BIG 3 5 5 FPT 5 AA Yes MANRIN 5 3 o PSH 5 BBE Yes STECON 5 A 3 up 4 5 5
BIOTEC 3 - - FSMART 4 - Yes MASTER - - - PSL 5 A Yes STGT 5 AAA Yes UPF 5 BBB Yes
BIS 3 5 5 FSxX 4 3 Yes MATCH 4 5 Yes PSP 4 5 3 STHAI 5 3 3 upoIC 5 5

BIZ 4 - - FTE 5 - Yes MATI B - - pSTC 4 - Yes sm 5 - - UREKA 4 - -
BJC 5 AA - FTl 4 - - MBAX 4 - Yes PT 4 Yes STOWER 3 Yes uTtpP - - -
BICHI 3 - - Fve 5 - - MBK 5 - Yes pPTC 3 - - sTP 3 - - w 5 - Yes
BKD - - - GABLE 5 - - MC 5 AA Yes PTECH 4 - Yes STPI 4 - - UVAN - -

BKGI > > - GBX 3 - Yes MCA 3 - - PTG - - Yes STX - - - VARO 5 - -
BKIH 5 AAA B GC 5 N Yes M-CHAI 5 AAA - PTL | - - suc 5 - - VCOM 4 - Yes
BLA 5 AA Yes Geap 5 BBE Yes McoT 5 5 Yes PTT 5 AAA Yes SUN 5 = > Vel 5 AA Yes
BLAND . 2 5 GEL 4 3 Yes mcs 3 5 3 PTTEP 5 AAA Yes SUPER 4 e 3 VIBHA 4 = Yes
BLC 3 - - GENCO 3 - - MDX - - - PTTGC 5 AAA Yes susco 4 - Yes VIH 5 - Yes
BLESS s 5 5 GFC 5 - 3 MEB 5 3 5 PYLON 4 3 Yes SUTHA 5 A o VL 3 . 2
BLISS - - - GFPT 5 BBB Yes MEDEZE - - - Q-CON 5 - Yes SvI 5 - Yes VNG - - -
BM - - - GGC 5 - Yes MEGA 4 A Yes QH 5 Yes SVOA 4 - Yes VPO - - -
BOL 4 - - GIFT 4 - B MENA B > Yes QLT 4 o Yes SVR 3 5 - VRANDA 4 - -
BPP 5 AAA Yes GJs - - Yes META 3 - Yes QTC 5 A Yes SVT 4 Yes Vs - -

BPS - - - oL - - - METCO 4 - - QTcG - - - swc 3 - - w - - -
BR 5 - - GLAND 5 - - MFC 5 - Yes RABBIT 4 - Yes SYMC 5 - Yes 'WACOAL 5 A Yes
BRI 5 AA Yes GLOBAL 5 AA Yes MFEC 5 AA Yes RAM - - - SYNEX 5 A - WARRIX 4 - -
BROCK - B - GLOCON = - - MGC 3 B 3 RATCH 5 AA Yes SYNTEC 5 A Yes WAVE 3 B Ll
BRR 5 5 Yes GLORY 2 > 5 MG - > > RBF 5 BBB Yes TACC 4 = - WELL > -

BSBM 4 s Yes GPI 4 3 Yes MGT = 2 3 RCL 4 E 3 TAE 4 5 Yes WFX 3 E 5
BSM - - - GPSC 5 AA Yes MICRO - - READY 3 - - TAKUNI 3 - Yes WGE 5 - -
BSRC 5 s a GRAMMY 5 5 s MIDA 3 8 s RICHY E 5 5 TAN 5 5 > WHA 5 AAA Yes
BTC 4 - - GRAND - - MILL - - Yes RIH - - - TAPAC - - - WHAUP 5 AAA Yes
BTG 5 - Yes GREEN - - MINT 5 AA Yes RML Yes TASCO 5 - Yes WICE 5 AA Yes
BTNC - - - GSTEEL - B Yes MITSIB 3 - - ROCK - - - TATG - - - WK 3 - Yes
BTS 5 AA Yes GTB 3 - - MJID - - ROCTEC 3 - N 5 - WIN 4 - -
BTW 5 - - GV - - - MK 3 - - ROH - - - Tc 3 - - WINDOW - - -
BUI - - - GULF 5 AA Yes ML - - - ROJNA - - TCAP 5 A Yes 'WINMED 5 - -
BVG 3 - 2 GUNKUL 5 AA Yes MODERN & - Yes RP - - - Tcc 4 - - WINNER 5 - -
BWG 5 5 Yes oYt 3 5 5 MONO 5 5 Yes RPC 5 5 3 TC 3 3 3 WORK 3 S s
BYD > > > HANA 5 AA Yes MOONG 5 A Yes RPH 5 2 ToMe 5 = > wp 4 - =
cAz 5 5 Yes HARN 5 5 Yes MORE e 5 3 RS 5 AA Yes TCOAT 5 s 5 WPH . 5 Yes
CBG 5 A Yes HEALTH - - Yes MOSHI 5 - - RSP - - - TEAM - - - X0 3 - Yes
cceT 2 s a HENG 5 A Yes MsC 5 A Yes RT 5 5 3 TEAMG 5 3 3 x°G 3 5 3
ccp - - - HET - 5 - MST 5 5 - RWI 5 - Yes TEGH 5 - Yes = - - -
CEN 3 - Yes HL - - - MTC 5 A Yes S 5 A - TEKA 4 - - YONG - - -
CENTEL 5 A Yes HMPRO 5 AA Yes MTI 5 - Yes se) 5 AA Yes TERA - - - YUASA 3 - Yes
CEYE - - - HPT 5 - - MTW - - - s11 - - - TFG 5 A Yes ZAA 3 - -
CFARM > > - HTC 5 AA Yes MUD - - sA 5 - Yes T 3 - Yes ZEN 5 AA Yes
CFRESH 5 A Yes HTECH - - - MVP 5 - - SAAM 5 - Yes ™M 4 - - ZIGA - - -
cep - 5 - HUMAN - 5 NAM 3 - - SABINA 5 AAA Yes TFMAMA 5 AAA Yes

CcGH 3 5 Yes HYDRO 5 5 3 NAT 3 5 5 SABUY 3 g 3 TGE 5 5 Yes
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