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MARKET TALK
nagnsnisaJnu

hulne (doulhny) Tunwy nsiguluiinsedo

619:9ns:AU SET INDEX RyaiSusiuluiziou unsiAu veunnt wudn
As:AU SET INDEX UJ99Uu(1384.76) uilus:aunmaniuseu 9 U
InunINUs:=IDUVUNA MARKET CAP Bgogin 17.43 dnuduunn (I
soU DELTA 15.53 &udnuunn) fio1dus:auRning vunm GDP vay
JszinA doufuyuvay VALUATION wuond MARKET EARNING
YIELD GAP og 4.6% lla:nnusuan EPS U 2568 awun fiodn
MARKET EARNING YIELD GAP &uguii 3.5% afioidu
VALUATION fAgnunn agIsfinunounninadiouvudu 1
awnsnrild SET INDEX  USuvuldnnnludissnuuannmindudon
uInwa BaUs:10uNUdInndouNWWUTURGIIUIRUUS IS UR9:
rlK FUND FLOW Tnanau ia:s:9:augiainsitneu LTF naauog

Y VALUATION Unuisn:Tuiwg isinnnluiiissgonsioitiowruu ns
USuvufiguonn Tus:o:aurdiiwey TECHNICAL REBOUND Nsau

1378-1390 9m TOP PICK 13on BCH, BJC lla: TRUE
SENSITIVITY voJ EPS25F lla: MEYG i SET 1400 RN

EPS25F EPS25F SET Diff MEYG  MEYG SET
SET Ex DELTA  EPS SET Ex DELTA

96.5 105.8 9.33 4.6% 5.3%
70 76.1 6.09 2.7% 3.2%
75 81.7 6.70 3.1% 3.6%
80 87.3 7.31 3.5% 4.0%
85 92.9 7.93 3.8% 4.4%
90 98.5 8.54 4.2% 4.8%
95 104.2 0.15 4.5% 5.2%

100 109.8 9.76 4.9% 5.6%

105 115.4 10.38  5.2% 6.0%

AN : SET, BLOOMBERG , @ednU3J8 Ua. 10188 wad

@ 6uns1AU 2568
[ N
Support & resistance
uoSu 1,378 97
IUOA"U 1,390/1,395 90
Top picks
BCH Fv@B 21.00
BJC FV@B 30.75
TRUE FvV@B 13.90
\ Yy

Research Division

UsUNHann3we 10ige wad

nsms IRgstuUsalung
Un3ins1:KUedewuguAUKaNNSWe
1avn:1I09udndIAS :H: 075365

N3 ANSWIA
Gn3ins1:HUedewugIUATUKANNSWE
1avn:1I09udndInS :H: 117985
FSAnUN WuUsouA

WouUNJIAS:H
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JedunondouieozIsurauledni...ugfu

NOISINId HOHVYIS3IYH AE

ANSAWIUUISIAUNTURAU WTI VEUVUADITIOUESAU 76.96 IKSUrY</Unisa Wi
nngudnaiusauifiou 2 1nou InelIssnyurkanc U19INaNIWaINIANKUID
ifuluglsUiiazansge soutiuduaudnyryInuns:AUIASUNIIWUIRU

Inwanansgunaduld  SURPRISE  USUVUAISIEINSUVISwNISTUuITU
AMNAR  UNINTRUAN  IMSUUS:AUNULIUNNSONWUSUASSTUNAS:6:610
WiAGTUUSUNrUUMNANalud 2568 Iens:-AUNMSadNUNIASSNRIa:N1SUSINA
3nMu PBOC THANWIU99:aluauUUIMNSSUIa:N1SUSINALINTU WSaUEnN
9:USUanmaniDoa:usuan RRR “IuioanRinun:au” Amamryuiungy CHINA
PLAY Iasu SETIMENT 1uon 977 PTTGC, PTTEP, IVL, SCGP, ERW

WwanduINUAUNSWEMNY ANSNWIUUN UnJuAu WTI nngagudnlusauiieu 2 inau
Last %Chg %MTD %YTD
BADI 1072 4.18% 752% 7i52% Crude Ol WTI Futures * 73.96 000 (0.007)
Newcastle Coal 124 2% H3w% ZE36%
Cotton 67.66 -1.8% -§08% -1£08% H'lw
Natural Gas 3.354 [ =8185% =% 68% (=R 68% " ﬂ',ﬁ' U‘ﬂT
anduundas 308.6 -BEB% {E62% {262% “ﬂ ””” w -ﬁ' ””””””” W Ma ”””””””””””””” =
EIULYIY 187.6 -3W0% 196% 196% h WW' L M‘UMU ﬁﬂ m HOI ' il'wl ainf‘ﬂ 7000
Sugar 19.65 -0.41%  2j02%  2i02% Wi’ ! l“ﬁ*lﬂﬂ bl T
TRTIA 230 -BEM% ZEs7wn Es7% |‘j .
daundag 991.75 -2[00% -86% -&86%
Brent 76.51  0.76%  2{51%  2{51% R
WTI 73.96  1.18%  3{2%  3i{2%
Aun: BLOOMBERG, aNe1Udds Ua. 108y wad AUN: INVESTING

UoN N FubUs:IFUAUIFBIRAIWaNS:NUABNIANSANOoNUNUISTAYASY
hay GACC  HKUJEIUAUASIUUAOANENIOMISTUOONANSIWNWNEISTU
nsthvadhieu a: thmawauhdseenaniswnuywaning 74 s1e Ingow
lnsumsseviSoutnidoulnalulaonns  auwaidovuaidnidouTnayann
UINNIN 400 auuINAIaesdeUNaNN:IaNRUIUIA ATl SENTIMENT
IBIAUASHUNAULAAIA 0T KSL, BRR, KBS, KTIS

oy IsAnIU Tuuuwans:nu|vT/u|ﬁumomﬂmsﬁﬂs:mﬂwsnnﬂva\ﬂna IOV
SuniogNINaBR KaIdUN 20 U.A. T Ineonn Usu. Indas nSud 2:v wsanunu
AU FsEIMwadeR 2 019:0n1sUs:NAIRUKUNUTEUNSRAAUNNNG
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AAnvaoniUsnusltiv “Av” 131u 1Q68

Ruwoansgd Ns-aofday huuln FED annoniJalUiaonon 1.0% (3 AS)
TuBodU 2567 IMANEAIKUNA FED Tnin ADRIANA KUGLER (Wonns FED)
la: MARY DALY (Us:s1U FED a1v1 SAN FRANCISCO) 1uugnon

® MsnouAURUIWoVEJ FED galuussainiung

® Jryryncud FED ovannaniDusnaviudi ideifeunudiiag

e  TUMaINISAsWAUIAEMETHAUMAAISIUANSTS

e wans:nuvauuluuty TRUMP molAsugnagunaiduduniuiuuau iia:

AAIANTAEIN

vru:A FEDWATCH TOOL ANANSNUDN FED 9:AuneniDulons:AU 4.5% naon
you 1Q68 lla:isulSuanneniDunsaisnveud 2568 TunisUs:usaulFiou w.A.

199MUA FED 1g “mssiaéﬁuﬁquaﬁqu'ouﬁu” FEDWATCH TOOL A1n91 FED 9:AJnoniTe
4.5% naoAsoJ 1Q68

FOMC Participants: Hawks & Doves (January 02, 2025)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 300-325  325-350 | 350-375 375-400 400-425  425-450

1/29/2025 0.0% 0.0% 0.0% 0.0% 10.7% 89.3%
3/19/2025 0.0% 0.0% 0.0% 45% 43.7% 51.8%

5/7/2025 0.0% 0.0% 0.8% 11.4% 45.1% 42.7%
6/18/2025 0.0% 0.3% 4.6% 23.5% 442% 27.3%
7/30/2025 0.0% 0.9% 73% 26.5% 41.8% 23.4%
9/17/2025 0.2% 2.0% 10.7% 29.2% 38.6% 19.3%

10/29/2025 0.4% 2.9% 12.6% 30.2% 36.6% 17.3%
12/10/2025 0.6% 3.8% 14.2% 30.7% 34.8% 15.7%

AU1: BLOOMBERG, @nedU3de ua. 10188 wad AL: BLOOMBERG, &nednU39e Ua. 10188 wad

MINIUSOUIREU TIMELINE nnsUS=3UsUNAISNagngg  unuistidnisus=su
N, JAIsNVavdaun 26 N.w. 68 Bauv:IfunisAInaNIDulon 2.25% Inol
VOAINAIIN 3 AoUKanT AT
1. FED Tnuoluuasnenidelunisus:susauidiou U.A. - 0.A. 68
2. GDP GRWOTH vaulnglu 4Q67 (Us:nA3UR 17 n.w. 68 nouus=uu
N, Uansn) Diusluuvanefionaitiol AMNINR-VENEEIISI0 3.5%YOY
Ia:g9AUIAIALUTUBOY 1Q68 INISIKULVOISTUNA0ONUINSNNSNS:AU

Suulsaos o1 IASUNSIINEIU 10,000 uN, ANKUOUNTGE EASY E-
RECEIPT
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TIMELINE ﬂ']SlJS:U‘USU’]F]'lSﬂa']\]G’h\]"]

a¥adt Fed ECB BoE BOT GDP (Annvimit])

1 29-Jan-25 30-Jan-25 06-Feb-25 26-Feb-25 17-Feb-25

2 19-Mar-25 06-Mar-25 20-Mar-25 30-Apr-25 19-May-25

2 07-May-25 17-Apr-25 08-May-25 25-Jun-25 08-Aug-25

4 18-Jun-25 05-Jun-25 19-Jun-25 13-Aug-25 11-Nov-25

5 30-Jul-25 24-Jul-25 07-Aug-25 08-Oct-25

6 17-Sep-25 11-Sep-25 18-Sep-25 17-Dec-25

i 29-Oct-25 30-Oct-25 06-Nov-25

8 10-Dec-25 18-Dec-25 18-Dec-25

KUBINKA :

Bloomberg AANISIIZ SUIASNAY: “Ad” AONIDY
Bloomberg AMANISNIZ1 SUIAISNAN: “an” AoNIDY

AN : BLOOMBERG , @69U338 Ua. 10158 wad

3. Ruweveadlneliusluuusumoawuginseuldrunen 1-3% Ingluis
U 1ma1 10.30 u. Dsheoumdaviuwelnuiou s.A. 67 &
CONSENSUS nMavangnd +1.4%YOY

131l soRRRIURUIWoINgIFU .. 67 ANA +1.4% GDP GROWTH & Suiwoveulnsiiusluugavu

THGDP ———CPl ---CPITarget ——TH Policy Rate

f) Browse 22:41:12

[Thailand |
Economic Releases AU Economic Releases v
Date Time A M R Event
\ T Al CPI Yoy

Py of B F (0§ ;o2 0} F F O} P OF G

AN: BLOOMBERG, aed1Udd¢ ua. 10158 wad AL: BLOOMBERG, @edU33s ua. 10158 wad

AUUIDTVOILIETIES  ISWorETAIWITUTIARY:USUannonidodn 1

ASIS1D 0.25% H39 25 BPS. IaU9:-nvesiluiniavulusoilnsuan 2 nsonai

0 2568 &wmrnidnsannonidedn 1 AST 98 WSOVEURBIILAMUIETUS 10 70
p ¥ '

9a srwnalnved P/E AeNvU 0.7 N1

SET INDEX Qn neivam SENTIMENT wanau

W93 UszIDunstinulne isunuuntud 2025 fioongnunn a:neulnon SET
INDEX 10asa3unsnveud 2025 A 1380 9a [aoudussiiusunsnvaidns
Agaluseu 9 J so3nndUAU 8 Ao SET SUlisnveud 2024 R 1433 9 13:5UAU
7 SET duisnvegd 2021 i 1468 9a nAU SET INDEX duisnvedd 2018 gy
Aan Ao 1779 9n 10unu
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\WSuifeu SET INDEX Tuidou u.A. naon 9 JAwIuun

NOISINId HOHVYIS3YH Ad

Wu91 SET 3uisnveud 2025 argnlusou 9 U

1,900

2018, 1,779
1,800

2023, 1,679

1,700
W —~—— =<3 573 =t e
2022, 1,670

2020, 1,596

—Q=2017
—.—2018

—=g==2019
2019, 1,566 —8—2020
1,500 2017, 1,5 —g=2021
2021, 1,488 ——2022

2024, 1,433
1,400 - 2023
¢ —=2024

2025, 1,380

- 2025
1,300

1,200
1 vl = &) 4 5 6 7 8 oM 100 1IN 12013 & F14' 155 1608178 1 8N 1SE° 20| J21 M2

AN : SET, 8nenudd Ua. 108y wad
aouUvdunanunstinang Tuikioud 2 ISy 0199:lusulsvounAn

1. AOWARAISIVIEEMUUY TuUs:nA Tudou v.A. o1wlUsuISIUN
ogwALNAINUTvoa 100 2025 9:0uon LTF AsAEUNSIVIgAUIR
ASUNUKUA 2.3 Iiduaiuunn inidugen LTF TruRvielavedd 2019 non
7 riuanuunn HdnuNUIEUN2IUNKINAGUTY 1608 90 9199:TUVY
oonuUWNNIUBIL uonAuanAluendn 5 U naddn Tuidiou u.A. UNA
anuus Tuds:inAvigrinifieunnd 1aduvneans 1.58 kijuanuun
Tuidioulriuo INDIWed 2 UR SET INDEX auige: Ao UlAdn 2020 AUTA
a0 2024 Arinls 4Q23 9onUAUIN 1.7 IduatuuIn AItUASY SET
INDEX AIOnsouniud 2025 sanlusou 9 U oglad Un:iwdry
wans=NUNISIVY LTF $1Aaln

InouU u.A. 5 Unwiuun an10ud vagnulngndn nm SET auluigo:

EE | nstitutes Flow — ==@==SET Retumn

. 30,000 5.0%
= 20,000 ¥
Avg. - 15,855 M Baht 3.4
10,000 70
1.0

B — 0.0%

(1,458) -1.0%
(10,000) N
(12,34, i
(20,000) (18,025) i}
(30,000) (25,183) (24,271) -

2020 2021 2022 2023 2024

AUA : SET, anenudde ua. 1oide waa
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2. m/ SET INDEX [ DOWNSIDE 91nnisusuan EPS25F maluyy
VALUATION 7' SET INDEX 1400 9a fioond P/E EX DELTA AQn 18:7
Huvualaryrateusengasaandnun TnoUnftindiAs =He-0nns
USU FORWARD EPS nannaisia 1 a5 unn/mu Tusad 1 - 3 idioulisn
voud InuJagUu BLOOMBERG Us:Ii0u EPS25F 1o 96.5 uan/ku Iin
Wed3ue i SENSITIVITY EPS25F l1a: MARKET EARNING YIELD
GAP (MEYG) voud SET INDEX A 1400 90 duauuAgiurinls DELTA U
2025 1 2.75 hijuaiuuin ia: BOND YIELD 1Y i 2.25% wuon i SET
INDEX 9:0nUSU EPS25F adluingo 85 — 95 UnN/Mu IIKNNAN DELTA
00N 9:0 EPS25F EX DELTA fi 92.9 — 104.2 Un/HU 1ol MARKET
EARNING YIELD GAP (MEYG) NOWfW 4.4% - 5.2% (4n91ANIaay
gouray 10 UR 3.8%) néoanidunsau P/E 25F EX DELTA RAnIWe
13.4 — 15 1M na@auTnIAUON NuAst 1A= P/E vod SET INDEX gnuady

NOISIANId HOHVYIS3H A9

IM9SI MUN KSo Bnlvy: Ao DHUAVUISINS:9N INDHUNAIS]
NS=919M0gUINNANNASY:I0U  Baune:i0uduno-Tunsa:aulus:o:
NaWiveno

SENSITIVITY vod EPS25F lla: MEYG fi SET 1400 MR

EPS25F EPS25F SET Diff MEYG MEYG SET
SET Ex DELTA  EPS SET Ex DELTA

96.5 105.8 9.33 4.6% 5.3%
70 76.1 6.09 2.7% 3.2%
75 81.7 6.70 3.1% 3.6%
80 87.3 7.31 3.5% 4.0%
85 92.9 7.93 3.8% 4.4%
90 98.5 8.54 4.2% 4.8%
95 104.2 0.15 4.5% 5.2%

100 109.8 9.76 4.9% 5.6%
105 115.4 10.38  5.2% 6.0%

AN : SET, BLOOMBERG , @&d"U3J8 Ua. 19188 wad

st SET INDEX EuliousaLnougniuwuguansiq nidonainus:g=naw
&080: TIISUAUT 2025 SET srgalusou 9 U ia: fuyu VALUATION 1
1N SET lusou DELTA fiJ EPS25F WUVUS19 9 UIN I8:U9-0nuUsU EPS av
V18U P/E 25F EX DELTA FIWEN 13.4 - 15 1M

) ASIAPLUS
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SET ESG Ratings

S=AUA:IUUSOU 90-100 = AAA
STAUA:IUUSOU 80-89 = AA
SEAUA:IUUSOY 65-79 = A
S=AUA:IIUUSOU 50-64 = BBB

USBNIAN:IToURTASUNTSUS:MAWaUS:IDURUSIEU SET ESG Ratings 13uusenAdnsuiniuoAnaunougsdunviduaountluns:uounis

NOISINIAd HOHVIS3YH A9

MITUSSAY IngATNTINISUSHISAOUIFsUIAsNSEUWSOUSUADUIABIRINAVUTHU (Emerging Risks) wsousulionudedunisiasundasniu
AAUIA:AIAAoL IWLTARUEINSHTUNSIVITU la:THAS WA ATYAUYTaouTAIdannniAdou

n1siINURAIanINISVaIUSENIAN:IGou (CGR)

S=UA:IUU 5 (90-100) : AIaF
S=UA:IUU 4 (80-89) : AN
S:UA:UU 3 (70-79) : R
TuUsanndelus1enu CGR : -

msdsovnaiiAziuuved CGR 9:WNsUNINVayanusSBNann:IuuIdnIuunoasIsiu: U s1euiuls=910 Iuulidnistonisvayaus:510n
UnaudtniuAnunssunis  n.a.e.  Hvdelnusyulia=snauiunsus:suyfionu  VoyaifgonUUSENRILEIWSWIUAAAKANNSWEY  lla:
FUNINUANIENSSUNNS N.a.7. Voladus RIdAIWunaanstsu: U 13Ulsnustn 10unu Inue-wanstuniaw:voyaddiniouunsiAuvesdnoud
ArfNsdnsoe  aufivduRUs:nAwavesdRrNsa1soantu  Iea:naulhiRuWsmuINsVaINsiAuAIananisveIusBnenn:Iteulngegny
gAuUINAan MUUSENIAN:ITouFanosidnIvevayansUgURnUKaNNISANUQIaRan1sgansInusuluoNaSIWeIwsVouusEnrsaIs ulsm
souAgBaIN WMWY THUINAER Ia-nosdnrionansninuineiia:niuwdnnu die:duls:losuneuseniulugvesnisivanisus:IDURGVU l1a:
1JuveyadnsunsAnauleainuvaltinadnu UndiAST=H iaauls 3nAadunissosiiiunonUIBouRDNoUSBNUNNEITUADY

nasdaununisijaouinsoveununassusulunarnnulng (Anti-Corruption)

IuasouUfURvaInAlensUInsluMsmenIUNMSNISA (Thailand's Private Sector Collective Action Coalition Against Corruption: CAC)

Iﬂs\]msr‘ﬂﬁ§umsauuaqun'1sv‘mn“ﬂma@ma||a:e‘hGrmuﬂm:ﬂssumsﬂa\]ﬁuua:Uswudswumsn‘ﬁmnh\]mﬁ (J.U.B) TnelAsansUISY
FitunsinunoUsouloved 8 auAnsEuLIn SUTAIIN AUNAUANIESUANUUNSSUNNSUSBNING nonnsAINg HONMSAMUNUNEIA AUNAUUSENIA
n:0sulne  aunAusunAsing  anissiomananulng  anenanrnssuiuUs:INATNG  Ia=angnanknssunsnavineairaUs:inATng i
SnnUs:auAiiowaNAUTHINAN1SMOAIUNISNISATUOINOW UeNING ANUNSSUNSILOSOUUAURAY SlanisginauIAuaIasuanIUNSSUNS
usBnIng firunAIduaVIUNTSIazeuAnsatuauUAITUlASINS

n.a.n. Insiduuinsnsegumeltiodlunisaduauulnussnennzidou a:yUs-neussivdudugionalunistkiusnisiunananu (AN usen
KanNNSwe USBNKANNSWeInNNsnednu llazus:neussivdnyryidovisaoanun) Dulouneia-ihnonudArynunisdesiunisbdouifiuovednu

AossUBLoU9SIA InsaviasulnusSEnanAN:ITouna:Us:neussAvvIsouTAsINSIUaSIUURURAVaINMAIeNSUINSTUNSMOAIUNISNISA
(THAILAND’S PRIVATE SECTOR COLLECTIVE ACTION COALITION AGAINST CORRUPTION: “CAC”) BosnitunsingaunAuauIEsUANTUU
nssuNIsUsUN(ng (THAI INSTITUTE OF DIRECTORS)
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https://www.sec.or.th/cgthailand/TH/Pages/ASSESSMENT/LISTEDCOMPANYLEVEL.aspx

c,) security GG SETESG CACAmi- g . .~ CG SETESG CACAmi- g ...~ CG SETESG CACAni- g ..~ CG SETESG CACAt- g ..~ CG SETESG  CACAnt- security GG SETESG  CAC Ani-
m Report Ratings Corruption Report Ratings Corruption Report Ratings Corruption Report Ratings Corruption Report Ratings  Corruption Report Ratings Corruption
} 24cs - - - CH - - 2 - - - NATION - - Yes SAF - - - TGH 5 A Yes
25 4 - Yes CHAO - - - icc 5 - Yes NC 4 - - SAFARI - - - TGPRO - - -
m 3K-BAT - - - CHARAN 3 - - ICHI 5 A Yes NCAP 4 - Yes SAFE - - - ™ - - -
A - - - CHASE 5 - - ICN 3 - - NCH 5 - - SAK 5 A Yes THAI - - -
O AS 3 - - CHAYO 3 - - IFs 4 - Yes NCL ) - - SALEE 3 - - THANA 5 BBB -
I AAI 4 - Yes CHEWA 5 - Yes THL - - - NCP - - - SAM - - - THANI 5 AA Yes
AAV 5 - - CHG - - - G 3 - - NDR 4 A - SAMART 5 - - THCOM 5 ARA Yes
ABM 5 - - CHIC 3 - - " 5 BBB Yes NEO - - - SAMCO 3 - - THE - - -
D ACAP - - CHO - - - ILINK 5 - Yes NEP - - Yes SAMTEL 5 - - THG 5% - -
—_— ACC - - - cHoTl 3 - Yes (Y] 5 BBB Yes NER 5 A Yes SANKO 3 - - THIP 5 A Yes
< ACE 5 AA - CHow 5 - Yes IMH 3 - - NETBAY - - - SAPPE 4 BBB Yes THMUI - - -
—_— ACG 5 - - el 4 - Yes IND 5 - - NEW - - - SAT 5 AA Yes THRE 5 - Yes
O) ADB 4 A Yes ci6 4 - Yes INET 5 - Yes NEWS - - - SAUCE - - - THREL 5 A Yes
ADD 3 - - CIMBT 5 - Yes INGRS - - - NEX - - - SAV 5 - - TIDLOR - Yes
S ADVANC 5 AAA Yes cy 3 - - INOX - - Yes NFC - - - SAWAD 5 BBB - TIGER - - -
O ADVICE - - - cviL 5 - - INSET 5 - - NKI 5 - Yes SAWANG - - - TIPCO - - Yes
AE 5 - Yes oK 5 A - INSURE ) - Yes NL - - - sc 5 AA Yes TIPH 5 - Yes
2 AEONTS 4 - - CKP 5 AAA - INTUCH 5 AA Yes NNCL - - - SCAP 5 - - TIsCo 5 ARA Yes
AF 5 - Yes cM 4 - Yes P 5 - - NOBLE 5 AA Yes scB 5 AA Yes TMLE 4 - -
AFC - - - CMAN - - - IRC 5 A - NOK - - - scc 5 AAA Yes ® 5 - -
AGE 5 BBB - cMe - Yes IRCP 3 - - NOVA 3 - - scce 5 AA Yes T*C - - -
AH 5 A Yes cMo - - IRPC 5 AA Yes NPK - - - sce 5 A Yes TKN 4 - Yes
AHC 4 - - CMR - - - [ 5 - - NRF 5 A Yes SCGD 5 - - S 5 A Yes
Al - - Yes CNT 5 - - Imc 5 - - NSL 5 - - SCGP 5 AAA Yes T 5 - Yes
AIE 3 - Yes cococo 4 - - 1D - - - NTSC 5 - - scl 3 - - utl 5 - -
AIRA 4 - Yes COLOR 5 A - ITEL 5 A Yes NTV 3 - - scL - - - ™ 5 - -
AIT 5 - - com? 5 A Yes ITNS - - - NUSA - - - scM 5 - Yes ™C 3 - -
A 5 AAA Yes COMAN 4 - - ITTHI 5 - - NV 3 - - ScN 5 - Yes ™D 4 - Yes
AR - - - CPALL 5 AAA Yes L 5 AA Yes NVD 5 AA - scP - - - ™ 3 - -
AKP 5 - Yes CPANEL 3 - - J 3 - - NWR 5 - - sbc 5 - - TMILL 5 - Yes
AKR 5 - - CPA; 5 ARA Yes IAK - - - NYT 5 A - SE 3 - - ™T 5 AA Yes
AKS - - - CPF 5 AAA Yes IAS 5 - Yes occ 5 - Yes SEAFCO 5 - - ™W - - -
ALLA 5 - - CPH - - - JCK 4 - - oGe 3 - Yes SEAOIL 5 - Yes TNDT 5 - -
ALPHAX - - - cpI 4 - Yes JCKH 3 - - OHTL - - - SECURE 4 - - TNH - - -
ALT 5 - - cPL 5 - Yes it - - - OKJ - - - SE-ED 3 - Yes TNITY 5 - Yes
ALUCON 3 - - CPN 5 AA Yes JOF 4 - - ONEE 4 - - SEI - - - ™ 5 - Yes
AMA 5 - Yes CPR - - - IKN - - - OR 5 ARA Yes SELIC 5 A Yes ™P 3 - Yes
AMANAH - - Yes cPT - - - IMART 4 - - ORI 5 AA Yes SENA 5 - Yes TNPC - - -
AMARC - - - CPW 5 - Yes T 3 - - ORN - - - SENX 5 - Yes TNR 4 - Yes
AMARIN 5 - - CRANE - - - JPARK 3 - - osP 5 AA Yes SFLEX 4 - Yes TOA 5 A -
AMATA 5 AAA Yes CRC 5 AAA Yes JR 3 - Yes PACO 3 - - SFT 4 - - T0G 5 A Yes
AMATAV 5 AA Yes CRD 5 - - ISP 3 - - PAF - - - sGC 5 - Yes ToP 5 ARA Yes
AMC 3 - - CREDIT 5 - - TS 5 BBB Yes PANEL 3 - - SGF 5 - - TOPP 3 - Yes
AMR 3 - - csc 5 BBB Yes JUBILE 3 - - PAP 5 A Yes SGP 5 AA Yes TPA 4 - Yes
ANAN 5 - - csp 3 - - 5 - - PATO 4 - Yes SHANG - - - TPAC 5 - -
ANI - - - CSR - - - KAMART - - - PB 5 AA Yes SHR 5 A - PBI 5 AA -
AOT 5 A - css 4 - - KASET - - Yes PCC 5 - - SIAM - - - TPCH 4 - -
AP 5 AA Yes cw - - - KBANK 5 ARA Yes PCE - - - sicT 5 A - TPCS 4 BBB Yes
APCO 4 - - cv 5 - Yes KBS 3 - - PCSGH 5 BBB Yes SIMAT - - - TPIPL 5 AA -
APCS 4 - Yes cwT - - - KC - - - PDG 4 - Yes SINGER 3 - - TPIPP 5 AA -
APO - - - D - - - KCAR 3 - Yes PDJ 5 - Yes SINO 4 - - TPL - - -
APP - - - pce 5 - Yes Kce 5 - Yes PEACE - - - SIRI 5 AA Yes TPLAS 4 - Yes
APURE 4 - - DCON - - - KCE 5 - Yes PEER A - sis 5 - Yes TPOLY ) - -
AQUA - - - DDD 5 - - KCG 5 - - PERM - - - SisB 3 - - P - - -
ARIN 3 - - DELTA 5 - Yes KCM - - - PF - - - SITHAI 5 A Yes s 5 - -
ARIP 4 - - DEMCO 5 A Yes KDH - - - PG 5 - Yes SIWD 5 AA - oM 5 BBB -
ARROW 4 BBB - DEXON 3 - - KEX 5 BBB - PHG 3 - - SK - - - TQR 5 - -
AS - - Yes DHOUSE - - - KGEN - - Yes PHOL 5 A Yes SKE 5 - - R - - -
ASAP - - - DIMET - - Yes KGI 4 - Yes PICO - - - SKN 3 - - TRC - - -
ASEFA 3 - - DITTO 5 - - KIAT 3 - - PIMO 5 - Yes SKR 5 - Yes TRITN - - -
ASIA 3 - - DMT 5 A Yes KISS 3 - - PIN 3 - - SKY 3 - - TRP 5 - -
ASIAN 4 - Yes DOD 3 - - KL 4 - - PIW 4 A - SLP - - - TRT 4 - Yes
ASIMAR 5 - - DOHOME & - Yes KK 3 - - PK - - Yes SM 5 - Yes TRU 3 - Yes
ASK 5 - Yes DPAINT 3 - - KKC - - - PL - - Yes SMART - - - TRUBB 5 - -
ASN 3 - - DRT 5 AA Yes KKP 5 B8BB Yes PLANB 5 AA Yes SMD 3 - - TRUE 5 - Yes
ASP 5 - Yes DTCENT 4 - - KLINIQ - - PLANET - - Yes smIT 3 - Yes TRV 5 - -
ASW 5 A Yes DTC! - - - KOOL - - - PLAT 5 - Yes SMPC 5 AA Yes TSC 5 A Yes
ATP30 4 - - DUSIT 5 - Yes KSL 5 BBB Yes PLE - - - SMT 4 - - TSE - - -
AU - - - Dv8 3 - - KTB 5 AAA Yes PLT - - - SNC 5 A Yes TSI - - Yes
AuCT 4 - - EA - - Yes KTC 5 AAA Yes PLUS 5 - - SNNP 5 - - TSR - - -
AURA 5 - - EASON 3 - - KTIS 4 - - PM 5 A Yes SNP 5 A Yes TSTE 5 - Yes
AWC 5 A Yes EASTW 5 AA Yes KTMS 5 - - PMC - - - so 5 - - TSTH 5 A Yes
AYUD ) - Yes ECF 5 - Yes KUMWEL & A - PMTA - - - SOLAR - - - TTA 5 AA -
B 5 - Yes ECL 5 - - KUN 4 - - POLAR - - - SONIC 5 - - B 5 AA Yes
B52 - - - EE 3 - - KWC 3 - - POLY 4 - - SORKON 3 - Yes TTCL 5 A Yes
BA 4 BBB - EFORL 3 - - KWl - - - PORT 5 - - SPA - - - ™ - - -
BAFS 5 AA Yes EGCO 5 AA Yes KWM - - - PPM - - - SPACK - - Yes ™ - - -
BAM 5 AA Yes EKH 3 - - KYE - - - PPP 5 A Yes SPALI 5 AA Yes ™ 5 AA -
BANPU 5 AAA Yes EMC - - - L&E 4 - Yes PPPM - - Yes SPC 5 - Yes U 5 - Yes
BAY 5 AAA Yes EP - - Yes LALIN 5 - - PPS 5 AA Yes SPCG 4 - - TURTLE 4 - Yes
BBGI 5 AA Yes EPG 5 AA Yes LANNA 5 - Yes PQS 4 - - SPG 3 - - TVDH 5 BBB Yes
BBIK 4 - - ERW 5 A Yes Lbc 3 - - PR 5 AAA Yes sPI 5 A Yes TVH 4 - -
BBL 5 AA Yes ESTAR 3 - - LEE - - - PRAKIT - - SPRC 5 - Yes o 5 AA Yes
BC 4 - - ETC 5 AA Yes LEO 3 - - PRAPAT 3 - - SPREME - - - L% 5 - -
BCH 5 AA Yes ETE 5 - Yes LH 5 A Yes PREB 4 - Yes SPVI 4 - - WP - - -
BCP 5 AAA Yes ETL 3 - - LHFG 5 BBB Yes PRECHA - - - sQ - - - TWPC 5 A Yes
BCPG 5 AA Yes EURO - - - LHK 4 - Yes PRG 5 - Yes SR 5 - - wz - - -
BCT - - - EVER 4 - - LT 5 B8BB - PRI 3 - - SRICHA - - Yes TYCN - - -
BDMS 5 AA - F&D - - - LOXLEY 5 - - PRIME 5 - - SRS - - - UAC 5 - -
BEB 4 - Yes FANCY - - - LPH - - - PRIN 3 - - ssc 5 - - UBA 4 - -
BEAUTY - - - FE 4 - - LPN 5 - Yes PRINC - - Yes SSF 5 - Yes UBE 5 A -
BEC 5 - Yes FLOYD 5 - - LRH 5 - Yes PRM 5 - Yes ssP 5 - Yes UBIS 5 - Yes
BEM 5 AA - FM - - - LsT 5 - - PRO - - - sssc 5 BBB Yes UEC 3 - Yes
BEYOND 5 - Yes FMT - - - LTS - - - PROEN 3 - - ssT 3 - Yes UKEM 5 - Yes
BGC 5 AA Yes FN 5 - - M 5 - Yes PROS 3 - Yes STA 5 AAA Yes umi - - -
BGRIM 5 AAA Yes FNS 3 - Yes MAGURO - - - PROUD 4 - - STANLY a - - ums - - -
BGT - - - FORTH 4 - - MAJOR 5 AA Yes PRTR 5 - Yes sTC 3 - - UNIQ - - -
BH 4 - - FPI 5 AA Yes MALEE 5 - Yes PSG 4 - - STECH - - - UOBKH 3 - -
BIG 3 - - FPT 5 AA Yes MANRIN - - - PSH 5 BBB Yes STECON 5 A - uP 4 - -
BIOTEC 3 - - FSMART 4 - Yes MASTER - - - PSL 5 A Yes STGT 5 AAA Yes UPF 5 BBB Yes
BIS 3 - - FSX 4 - Yes MATCH 4 - Yes PSP 4 - - STHAI - - - uPOIC 5 - -
BIZ 4 - - FTE - - Yes MATI - - - PSTC 4 - Yes sT 5 - - UREKA 4 - -
BJC 5 AA - FTI 4 - - MBAX 4 - Yes PT 4 - Yes STOWER 3 - Yes utP - - -
BJCHI 3 - - FvC 5 - - MBK 5 - Yes PTC 3 - - STP 3 - - w 5 - Yes
BKD - - - GABLE 5 - - MC 5 AA Yes PTECH 4 - Yes STPI 4 - - UVAN - - -
BKGI - - - GBX 3 - Yes MCA 3 - - PTG - - Yes STX - - - VARO 5 - -
BKIH 5 AAA - GC 5 - Yes M-CHAI 5 AAA - PTL - - - suc 5 - - VCoM 4 - Yes
BLA 5 AA Yes GCAP 5 BBB Yes McoT 5 - Yes PTT 5 AAA Yes SUN 5 - - VGI 5 AA Yes
BLAND - - - GEL 4 - Yes mcs - - - PTTEP 5 ARA Yes SUPER 4 - - VIBHA 4 - Yes
BLC 3 - - GENCO 3 - - MDX - - - PTTGC 5 AAA Yes susco 4 - Yes VIH 5 - Yes
BLESS - - - GFC 5 - - MEB - - - PYLON 4 - Yes SUTHA 5 A - VL 3 - -
BLISS - - - GFPT 5 BBB Yes MEDEZE - - - Q-CON 5 - Yes svi 5 - Yes VNG - - -
BM - - - GGC 5 - Yes MEGA 4 A Yes QH 5 - Yes SVOA 4 - Yes VPO - - -
BOL 4 - - GIFT 4 - - MENA - - Yes QT 4 - Yes SVR 3 - - VRANDA - -
BPP 5 AAA Yes GJs - - Yes META 3 - Yes QTC 5 A Yes svT 4 - Yes Vs - -
BPS - - - GL - - - METCO 4 - - QTCce - - - swc 3 - - w - - -
BR 5 - - GLAND 5 - - MFC 5 - Yes RABBIT 4 - Yes symc 5 - Yes WACOAL 5 A Yes
BRI 5 AA Yes GLOBAL 5 AA Yes MFEC 5 AA Yes RAM - - - SYNEX 5 A - WARRIX 4 - -
BROCK - - - GLOCON - - - MGC 3 - - RATCH 5 AA Yes SYNTEC 5 A Yes WAVE 3 - -
BRR 5 - Yes GLORY - - - MGI - - - RBF 5 BBB Yes TACC 4 - - WELL - - -
BSBM 4 - Yes GPI 4 - Yes MGT - - - RCL 4 - - TAE 4 - Yes WFX 3 - -
BSM - - - GPSC 5 AA Yes MICRO 4 - - READY 3 - - TAKUNI 3 - Yes WGE 5 - -
BSRC 5 - - GRAMMY 5 - - MIDA - - - RICHY - - - TAN - - - WHA 5 AAA Yes
BTC 4 - - GRAND - - - MILL - - Yes RIH - - - TAPAC - - - WHAUP 5 AAA Yes
BTG 5 - Yes GREEN - - - MINT 5 AA Yes RML - - Yes TASCO 5 - Yes WICE 5 AA Yes
BTNC - - - GSTEEL - - Yes MITSIB 3 - - ROCK - - - TATG - - - WIIK 3 - Yes
BTS 5 AA Yes GTB 3 - - MID - - - ROCTEC 3 - - TBN 5 - - WIN 4 - -
BTW 5 - - GV - - - MK 3 - - ROH - - - TC 3 - - WINDOW - - -
BUI - - - GULF 5 AA Yes ML - - - ROJNA - - - TCAP 5 A Yes WINMED 5 - -
BVG 3 - - GUNKUL 5 AA Yes MODERN & - Yes RP - - - TCcC 4 - - WINNER 5 - -
BWG 5 - Yes GYT 3 - - MONO 5 - Yes RPC 5 - - TCI - - - WORK - - -
BYD - - - HANA 5 AA Yes MOONG 5 A Yes RPH 5 - - TcMe 5 - - wp 4 - -
cAz - - Yes HARN 5 - Yes MORE - - - RS 5 AA Yes TCOAT - - - WPH - - Yes
CBG 5 A Yes HEALTH - - Yes MOSHI 5 - - RSP - - - TEAM - - - X0 3 - Yes
CCET - - - HENG 5 A Yes MSC 5 A Yes RT 5 - - TEAMG 5 - - XPG 3 - -
ccp - - - HFT - - - MST 5 - - RWI 5 - Yes TEGH 5 - Yes YGG - - -
CEN 3 - Yes HL - - - MTC 5 A Yes s 5 A - TEKA 4 - - YONG - - -
CENTEL 5 A Yes HMPRO 5 AA Yes [l 5 - Yes s&J 5 AA Yes TERA - - - YUASA 3 - Yes
CEYE - - - HPT 5 - - MTW - - - si1 - - - TFG 5 A Yes ZAA 3] - -
CFARM - - - HTC 5 AA Yes MUD - - - SA 5 - Yes TFI 3 - Yes ZEN 5 AA Yes
CFRESH 5 A Yes HTECH - - - MVP 5 - - SAAM 5 - Yes TFM 4 - - 2IGA - - -
cGD - - - HUMAN 4 - - NAM 3 - - SABINA 5 AAA Yes TFMAMA 5 AAA Yes
CGH 3 - Yes HYDRO - - - NAT - - - SABUY 3 - - TGE 5 - Yes
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