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QUANTAMENTAL TALK f

QUANTITATIVE ANALYSIS

Quantamental Talk

nanUINgISISITUINAoUS:8:aU Ia=rTK Flow an0u a=Ausnfaal
TnanRUIngludeguu fudu nagnsiuzRUIRUDEN WHA NS1ANKUUSU
FIULNENIZD Ia:NgosWuAINIUMISIUT 2568

FUNDAMENTAL HIGHLIGHT

Us:10u 4Q67 9:10ugoawavetlionuonlou 500 — 600 1S Fugonviey
ARJLS 2,500 1S Une:ussallle soutadinissugrinlsanNnIsvng Asset
IV1nov REIT, Demand N1S§1991UNISWARTIAYIAAVURADITOY
IBUIREU WHA RginumWuRTAUY seusuanAIwuandnransniiu
IS vru:AgennsainulnenssNAUs:INA (FDI) U 2567 wa 1.13 du
au. gudnsou 10 Ua:rouliRuiivnonuideliuvedinadnuidso
IAsugNRINsUINTU InoUs:10urIsU 2568 ogii 5.5 Wuduunn IAuln
17%YoY

TECHNICAL HIGHLIGHT

WHA Bullish Divergence Tu RSI nyusduiniinou Doji 01a1e19
da:nou Downside 971n luza:aulsu 5.05-5.10 Ul ANAKIISOUIUR
Upside 0o Breakout 5.30 unn Us:I0uluasinuanalUIdn 5.50-5.75 uan

QUANTITATIVE HIGHLIGHT

WHA Glonna Outperform SET Initiol 2017 A TRUMP Taidu Usu.
AJuR 1 SET +13.6% douriunaudnuogny WHA +35% Tugodioan
oAU nnustARLTUTRUUENUSURDauUNEn  Buiduduno-Tunis
A-AURUIWUIRL

QUANTAMENTAL STRATEGY

thedduiuzunnagns Selective Buy AUMMKURWUZNUITIINSY Tlona
iBulRlsluauTAn TFSuUWans:NUMNaNIUNSUTUsuUS:INALDY AN
d1Aryho smevQUuongTus:rﬁuﬁ'] U Upside dJ

@ 15unsAU 2568

WHA

s1AUJ9uU (UN) 5.15
s1IUKUNY (UN) 6.90
Upside (%) 34.0%

TECHNICAL CHART
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AUN: 8NguIUdTe Ua. 1015y Wad

RESEARCH DIVISION
usBnrKannswel 10138 wad
Us:ANns Smunenua, CISA, CFA

UndiAs=RUedeWUgIUAURAIANU la=FUINATA
1avnz10gulndiAszK: 025917

NSIAS IRgsuUsIlung
Un3iIAs1:KURTeWUTUGUKANNSWE
1avn:1I08UUNdIASI:A: 075365

NN ANSIWIA
UndIAs1:KURTeWUTUGUKANNSWE
1avn:1I08UUNdIASI:A: 117985
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HiGH DIVIDEND YIELD STOCK
DIV.YIELD 25F > 4.5%

Company Recommendation Lost Price FairValue Upside PER 25F Div Yield 25F (%) PBV 25F ROE 25F (%) EPS Growth 25F
(14/01/2025)
SIRI Outperform 1.72 2.22 29.17% 6.19 8.72 0.59 9.72 0.82%
QH Outperform 1.67 2.18 30.77% 7.54 8.36 0.60 8.03 4.44%
AP Outperform 7.75 12.80 65.16% 4.84 7.35 0.52 11.13 5.15%
SC Outperform 2.54 3.44 35.29% 591 6.76 0.43 7.32 3.24%
ADVICE Outperform 5.95 8.70 46.22% 11.20 6.25 2.63 24.60 31.99%
TU Outperform 12.40 18.60 49.98% 9.33 5.78 0.87 9.51 15.92%
SCCC Outperform 160.50 200.00 24.61% 12.20 5.61 1.35 11.24 7.27%
JMART Outperform 11.50 1750 52.18% 16.79 5.22 0.48 2.92 43.17%
INTUCH Outperform 97.75 115.00 17.65% 20.38 4.60 8.56 39.08 13.57%
BBL Outperform 154.50 180.00 16.50% 6.64 4.53 0.50 7.74 3.13%
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HiGH UPSIDE STOCK
UPSIDE > 30%

Company Recommendation Lost Price FairValue Upside PER 25F Div Yield 25F (%) PBV 25F ROE 25F (%) EPS Growth 25F
(14/01/2025)
SJWD Outperform 9.45 16.50 74.60% 18.50 2.84 0.73 7.14 -18.97%
CPALL Outperform 54.50 91.00 66.97%  18.80 2.66 1.45 7.92 9.67%
AP Outperform 7.75 12.80 65.16% 4.84 7.35 0.52 11.13 5.15%
CK Outperform 17.20 28.00 62.79%  14.98 3.20 1.05 7.18 13.09%
BEM Outperform 6.85 11.00 60.58% 25.03 2.63 2.58 10.48 8.92%
CENTEL Outperform 30.50 48.00 57.38% 25.90 1.93 1.92 7.58 13.57%
MINT Outperform 23.80 37.00 55.46% 20.28 1.68 1.55 9.95 16.05%
PLANB Outperform 6.90 10.60 53.62% 26.90 1.86 3.10 11.48 10.82%
JMART Outperform 11.50 17.50 52.18% 16.79 5.22 0.48 2.92 43.17%
BDMS Outperform 23.90 36.00 50.63% 20.98 3.58 3.49 16.65 11.22%
TU Outperform 12.40 18.60 49.98% 9.33 5.78 0.87 9.51 15.92%
ADVICE Outperform 5.95 8.70 46.22% 11.20 6.25 2.63 24.60 31.99%
MAJOR Outperform 14.10 20.00 41.84% 13.64 4.26 1.71 12.88 13.73%
scC Outperform 2.54 344  3529% 5091 6.76 0.43 7.32 3.24%
WHA Outperform 5.15 6.90 33.98% 14.00 4.29 1.94 14.48 15.85%
AMATA Outperform 26.25 3500 33.33% 12.63 317 1.28 10.49 12.79%
CRC Outperform 33.75 44.50 31.85% 19.69 2.03 2.43 12.94 19.80%
QH Outperform 1.67 2.18 30.77% 7.54 8.36 0.60 8.03 4.44%
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HiGH EPS GROWTH STOCK
EPS GROWTH 2025F > 10%

Company Recommendation Lost Price FairValue Upside PER 25F Div Yield 25F (%) PBV 25F ROE 25F (%) EPS Growth 25F
(14/01/2025)
IJMART Outperform 11.50 17.50 52.18% 16.79 5.22 0.48 2.92 43.17%
ADVICE Outperform 5.95 8.70 46.22% 11.20 6.25 2.63 24.60 31.99%
MTC Outperform 44.00 55.00 25.00% 13.38 1.12 2.15 17.26 22.59%
CRC Outperform 33.75 44.50 31.85% 19.69 2.03 2.43 12.94 19.80%
TIDLOR Outperform 15.30 19.50 27.45% 9.09 3.30 1.26 14.56 18.43%
PR9 Outperform 25.00 28.40 13.60% 24.39 1.85 3.34 13.69 17.54%
GULF Outperform 58.00 70.00 20.69% 31.68 1.82 4.00 13.14 16.98%
COM7 Outperform 23.40 29.75 27.14% 15.89 3.78 5.00 34.06 16.61%
MINT Outperform 23.80 37.00 55.46% 20.28 1.68 1.55 9.95 16.05%
TU Outperform 12.40 18.60 49.98% 9.33 5.78 0.87 9.51 15.92%
WHA Outperform 5.15 6.90 33.98% 14.00 4.29 1.94 14.48 15.85%
MAJOR Outperform 14.10 20.00 41.84% 13.64 4.26 1.71 12.88 13.73%
INTUCH Outperform 97.75 115.00 17.65% 20.38 4.60 8.56 39.08 13.57%
CENTEL Outperform 30.50 48.00 57.38% 25.90 1.93 1.92 7.58 13.57%
CK Outperform 17.20 28.00 62.79% 14.98 3.20 1.05 7.18 13.09%
AMATA Outperform 26.25 35.00 33.33% 12.63 3.17 1.28 10.49 12.79%
ADVANC Outperform 282.00 313.00 10.99% 21.81 4.03 8.17 38.55 11.79%
BDMS Outperform 23.90 36.00 50.63% 20.98 3.58 3.49 16.65 11.22%
PLANB Outperform 6.90 10.60 53.62% 26.90 1.86 3.10 11.48 10.82%
CBG Outperform 73.50 92.75 26.19% 24.16 2.69 5.44 23.59 10.69%
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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

NOISINIA HOHVY3S3YH Ag

Low P/E Stock
P/E 2025F < 15X

Company Recommendafion o " Fuivalve Upside PER 25F Div Yield 25F (%) PBV 25F ROE 25F (%) EPS Growth 25F
(14/01/2025)
AP Outperform 7.75 12.80 65.16% 4.84 7.35 0.52 11.13 5.15%
SC Outperform 2.54 3.44  3529% 5.91 6.76 0.43 7.32 3.24%
SIRI Outperform 1.72 2.22 29.17% 6.19 8.72 0.59 9.72 0.82%
BBL Outperform 154.50 180.00 16.50% 6.64 4.53 0.50 7.74 3.13%
KTB Outperform 22.00 23.40 6.36% 7.54 4.38 0.67 9.18 2.30%
QH Outperform 1.67 2.18 30.77% 7.54 8.36 0.60 8.03 4.44%
TIDLOR Outperform 15.30 19.50 27.45% 9.09 3.30 1.26 14.56 18.43%
TU Outperform 12.40 18.60  49.98% 9.33 5.78 0.87 9.51 15.92%
ADVICE Outperform 5.95 8.70 46.22% 11.20 6.25 2.63 24.60 31.99%
SCCC Outperform 160.50 200.00 24.61% 12.20 5.61 1.35 11.24 7.27%
AMATA Outperform 26.25 35.00 33.33% 12.63 3.17 1.28 10.49 12.79%
MTC Outperform 44.00 55.00 25.00% 13.38 1.12 2.15 17.26 22.59%
MAJOR Outperform 14.10 20.00 41.84% 13.64 4.26 1.71 12.88 13.73%
WHA Outperform 5.15 6.90 33.98% 14.00 4.29 1.94 14.48 15.85%
CK Outperform 17.20 28.00 62.79%  14.98 3.20 1.05 7.18 13.09%
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

Low P/BV STOCK
P/BV 2025F < 1.5%

Company Recommendation Lost Price FairValue Upside PER 25F Div Yield 25F (%) PBV 25F ROE 25F (%) EPS Growth 25F
(14/01/2025)
SC Outperform 2.54 3.44 35.29% 5.91 6.76 0.43 7.32 3.24%
JMART Outperform 11.50 17.50 52.18% 16.79 5.22 0.48 2.92 43.17%
BBL Outperform 154.50 180.00 16.50% 6.64 4.53 0.50 7.74 3.13%
AP Outperform 7.75 12.80 65.16% 4.84 7.35 0.52 11.13 5.15%
SIRI Outperform 1.72 2.22 29.17% 6.19 8.72 0.59 9.72 0.82%
QH Outperform 1.67 2.18 30.77% 7.54 8.36 0.60 8.03 4.44%
KTB Outperform 22.00 23.40 6.36% 7.54 4.38 0.67 9.18 2.30%
SJWD Outperform 9.45 16.50 74.60% 18.50 2.84 0.73 7.14 -18.97%
TU Outperform 12.40 18.60 49.98%  9.33 5.78 0.87 9.51 15.92%
CK Outperform 17.20 28.00 62.79% 14.98 3.20 1.05 7.18 13.09%
TIDLOR Outperform 15.30 19.50 27.45% 9.09 3.30 1.26 14.56 18.43%
AMATA Outperform 26.25 35.00 33.33% 12.63 3.17 1.28 10.49 12.79%
SCCC Outperform 160.50 200.00 24.61% 12.20 5.61 1.35 11.24 7.27%
CPALL Outperform 54.50 91.00 66.97%  18.80 2.66 1.45 7.92 9.67%
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NOISINIA HOHVY3S3YH Ag

QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

HigH ROE StoCK
ROE 2025F > 15%

Company Recommendation " FairValue Upside PER 25F Div Yield 25F (%) PBY 25F ROE 25F (%) EPS Growih 25F
(14/01/2025)
INTUCH Outperform 97.75 115.00 17.65% 20.38 4.60 8.56 39.08 13.57%
ADVANC Outperform 282.00 313.00 10.99% 21.81 4.03 8.17 38.55 11.79%
COM7 Outperform 23.40 29.75 27.14%  15.89 3.78 5.00 34.06 16.61%
ADVICE Outperform 5.95 8.70 46.22% 11.20 6.25 2.63 24.60 31.99%
CBG Outperform 73.50 92.75 26.19% 24.16 2.69 5.44 23.59 10.69%
MTC Outperform 44.00 55.00 25.00% 13.38 1.12 2.15 17.26 22.59%
BDMS Outperform 23.90 36.00 50.63% 20.98 3.58 3.49 16.65 11.22%
AOT Outperform 56.50 69.00 22.12%  39.59 1.52 6.05 15.83 6.30%
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QUANTAMENTAL TALK

QUANTITATIVE ANALYSIS

NOISINIA HOHVY3S3YH Ag

ANTI-CORRUPTION PROGRESS INDICATOR

Atr98U18wanasUs:IdunfAazs:=AU

s=guR 1 Duloune (Committed)
grdurdouAnnu:nssunsiudounissnidussnone-lddouiRgavoiunisnesaia:NsalaliusINUFUATAIDLUTUA
NNKUERIREIToY

S=AUA 2 Us:nrAmunsnd (Declared)
gnsUs:meAlnusuniibuluosoudigavesnmaionsulnalunissiosinunisnasen (CAC) h§oIﬂs\1msr;ior;hur]v§mﬁ'
AnuniiouAnssovbns:usunIsiuniuauIREoAU

s=6Un 3 TumsnisUouiu (Established)
Dumsnislodnu n1sUs:I0UAIWIFSY NMsdoansia-Einausuiinwinuiu souAuNsQIATRDNSAITUNSIA=NS
NUNOUASLINUN:EUVOILINSNNSOE AL IALD

S=AURA 4 [f5UNMSSUSN (Certified)
JnsdeuNUIINANIENSSUNNSMSIRa0UKSaLjdoUTNERaNtNIU N.a.0. THAoWIRUYoU lalfsSunnssusedratinu
nsnsovEeUIiialinU—aUOEITUBAS9NKLUSEIIUNTEUSN (15U CAC)

S=UN 5 vengwadyningovod (Extended)
dmsvenewansAiGuulunesesunsnesnduRifuovoulurodldssAe la:nsiUniwevoyaRIRuoAUNSUNSAR
i

UawoUwiAlibulouensaou

TuidniwansSoludulouny

CG SCORE: n1s9Aduauussynfnula

Ar98U19wanasUs:idunfAazs:Au
S:UAIUU 5 (90-100) : AIAA AAAAAL
S:AUA:IUU 4 (80-89) :  AUIN AAAA
S=hUAIUU 3 (70-79): R AAA

NR. : TiUsnndelusneiu CGR

"Disclaimer: N1sSIUAILE (N) maaﬁsovTu|§8dﬂ18ﬁ1ﬁu@llaﬁvnﬂs (Corporate Governance Report) AIaMIngaUIAY
AuasuanITUNSsSUNISUSENIng (I0D) 11a: (V) wansus:0usstEannouAurtinnisUediunisidouneavodnu
nMsN9SMABSSUBU (Anti-Corruption Progress Indicators) RN InganUURIRuaved GainsiUaiwelngandniu
ACUENSSUNISANAUKANNSWEIa:nanarannswed 1Punnsdnsovnia:Us:I0ulngauNAUKEoaNUURIRE9 TN
Vogaﬁlﬁs‘umnuwmmnzlUaumuﬁU§Gmmn:\08ulﬁs:qlu (M nuulaagvoyamurkanineuri  Corporate
Governance Report of Thai Listed Companies (CGR) Us=91U n1a: (v) IIUUIIaﬂdVOLVJaIWOﬂ’]SUSZIUu Anti-Corruption
édlﬁémédﬁogammn||uunamswmsﬁagads:v’ﬂ (IuU 56-1) snevuUs=91U (IUU 56-2) KSolulonansia:kso
S190UBURIREVIVeIUSENAN:ITouU Idnsnstl Inuidunnsdrsoviia-us:iduanvolyavedusgnenn:I0uuni
msidawerioansisu:  asduveyaRyanuioluanunsniindals  ia0unissnidumsmuulouigvesaniniiu
ACU:NSSUNISANAUKAaNNSWe la:natnrannSwel

Al wansdrsoonSowamsUs:iDusinanoidumstinidusluguuedvey 10D réeannUuRiAuovesdalu
unnanisuan  TnellAidunisus:iounisufuavasustnann:iGuulunatnnannsweiirads:inAlneg  ia-dlnlgvoya
nmeluienisus:iDunsioggin

itlovnuadisoardowanisus:Dusunanoiuiisgwadnsommsowanisussiou U duRusingluwadisoarsowa
msUs=0uIMGu mudiu wadhsovrdewanisus:iDudionaiuasunladfnmenassusunand riaitevoyaningavod
nnsiasunlas Mot UsBNKannawe [+] DIFEUGU msovdou rSoSusavnUgNFADVASUNDUVaIWadSIKSawans

Us:igusunanonsiogin®
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NOISINIA HOHVY3S3YH Ag

QUANTITATIVE ANALYSIS

CG SCORE: n1s?ndunuussennula
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