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Company Rec. Price Fair|Upside| Free Mkt. Net Profit Net Profit EPS PER BVS PBV DPS Yield

LT 27/02/25( Value (%)| Float Cap. (Bm) (%YoY) (B) (X) (B) (X) (B) (%)

3 months (B) (B) (%)| _ (Bbn) 24F 25F 26F 25F 26F| 24F 25F 26F 24F 25F 26F| 24F  25F  26F 24F 25F 26F[ 25F  26F | 25F 26F
GFPT Outperform 8.75| 11.80| 35%| 58.0 10.97( 1,974 1,849 1,905 -6% 3% 16 15 15 5.6 5.9 58/ 155 16.8 18.1 06 05 05 020 0.21 2.3 2.4
Food & Beverage
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Company Rec. Price Fair|Upside| Free Mkt. Net Profit Net Profit EPS PER BVS PBV DPS Yield
LT 27/02/25( Value (%)| Float Cap. (Bm) (%YoY) (B) (X) (B) (X) (B) (%)

3 months (B) (B) (%)|  (Bbn) 24F 25F 25F 26F| 24F 25F 26F 24F 25F 26F| 24F 25F  26F 24F 25F 26F[ 25F  26F | 25F 26F
GULF Outperform 48.75( 70.25| 44%| 26.1| 571.99| 18,170 21,215 17% 12%| 15 18 2.0 31.5 27.0 240 131 143 153 37 34 32 104 137 2.1 2.8
GUNKUL | Underperfor 1.74[ 3.00[ 72%| 44.5 15.46| 1,661 1,633 -2% 8% 02 02 02 9.3 9.5 8.8 1.6 1.7 1.8 1.1 1.0 1.0f 0.07 0.08 4.2 4.6
IRPC Underperfor 0.89] 1.70| 91%| 51.9 18.19| (5,193) _ 2,978 nn. 37%( -0.3_ 0.1 6.1 45 34 33 3.1 03 03 03[ 005 007 5.6 7.9
OR Neutral 11.20[ 15.00| 34%| 23.7 134.40| 7,650 1943 0% 8%| 0®) 8 35 6 9.1 9.5 10.0 12 12 11| 041 045 3.7 4.0
PTG Outperform 7.35| 950 29%| 58.2 12.27( 1,022 227 ﬂ 0 0 g) 00 6 56 6.1 6.5 13 12 11| 040 045 55 6.2
PTT Neutral 31.75| 38.00| 20%| 48.9| 906.88 90,072 28 % 3. 3 0.1 A 402 385 399 08 08 08 210 210 6.6 6.6
PTTEP Neutral 110.00( 182.00| 65%| 34.7[ 436.70[ 78,824 76,283 -3% 6%| 19.9 19/ 5.7 54| 1350 139.8 150.3 08 08 0.7[ 950 975 8.6 8.9
RATCH Underperfor 26.50| 36.00] 36%| 49.7 57.64| 6,054 6,579 6,958 9% 6%| 27 3.0 31 9.7 8.9 85| 492 504 496 05 05 05 180 3.80 6.8 14.3
SPRC Neutral 555 8.00| 44%| 394 24.06| 2,235 2,937 1,725 31% -41%| 05 07 04 10.8 8.2 14.0 9.0 9.3 9.4 06 06 06 041 024 7.3 43
SSP Neutral 555 7.30] 32%| 43.2 713 754 852 995 13% 17%| 06 05 0.6 9.4 11.0 9.4 6.3 6.8 7.4 09 08 07 015 0.18 27 3.2
TOP Neutral 23.60| 41.00| 74%| 52.0 5272 9,959 10,482 11,565 5% 10%| 49 51 57 4.8 4.6 42| 732 781 804 03 03 03[ 19 190 8.1 8.1
TPIPP Underperfor 2.80| 3.00 7%| 28.5 23.52| 3,302 2,169 1,960 -34% -10%| 04 03 02 71 10.8 12.0 4.1 43 4.4 07 07 06 014 0.13 5.1 4.6
TTW Neutral 9.05| 9.70 7%| 36.1 36.11 2,791 2,886 2,923 3% 1%| 0.7 07 0.7 12.9 12.5 12.4 3.9 4.1 4.2 23 22 22 060 0.60 6.6 6.6
ADVICE Outperform 5.15| 8.05| 56%| 36.2 3.19 232 304 411 31% 35% 04 05 07 13.7 10.5 7.8 1.5 2.0 24 34 26 21 024 033 4.8 6.4
BJC Outperform 22.50| 28.50| 27%| 25.0 90.18| 4,001 5,023 5,187 26% 3% 10 13 13 225 18.0 174 315 323 33.0 07 07 07 081 084 3.6 3.7
com7 Outperform 21.70| 32.00| 47%| 47.4 52.08| 3,307 3,796 4,177 15% 10%| 14 16 1.7 15.7 13.7 12.5 3.7 44 52 59 49 42 095 104 44 4.8
CPALL Neutral 52.25| 88.00| 68%| 59.0| 469.37| 25346 29,989 33,300 18% 11%| 28 33 37 18.5 15.7 141 356 38.0 407 15 14 13| 160 178 3.1 3.4
CPAXT Outperform 28.25| 38.25| 35%| 15.0| 294.58| 10,569 12,431 14,165 18% 14%| 10 12 14 27.9 23.7 20.8| 286 291 296 1.0 1.0 10| 083 095 3.0 3.4
CRC Outperform 34.25| 41.00] 20%| 54.6| 206.56| 8,848 9,668 10,562 9% 9% 15 16 18 233 21.4 196 127 138 15.0 27 25 23| 064 070 1.9 2.0
DOHOME Neutral 7.25| 890| 23%| 29.8 23.41 674 901 1,086 34% 21%( 02 03 03 347 27.2 226 4.0 4.1 44 1.8 18 16| 001 0.02 0.2 0.2
HMPRO Neutral 8.35| 11.60| 39%| 40.9] 109.81 6,504 6,833 7,316 5% 7%| 05 05 0.6 16.9 16.1 15.0 2.0 2.1 2.2 41 40 37| 042 045 5.0 5.3
Health Care Services 3.3 #DIV/0!
BCH Neutral 15.70[ 21.00| 34%| 50.0 39.15| 1,471 1,653 1,815 12% 10%| 06 07 0.7 26.6 23.7 216 58 6.2 6.7 27 25 24 049 053 3.1 3.4
BDMS Outperform 24.50| 36.00| 47%| 69.8| 389.35| 16,279 18,105 19,700 1% 9%| 1.0 11 12 23.9 215 19.8 6.5 6.8 7.2 38 36 34 085 093 35 3.8
BH Neutral 193.00( 230.00| 19%| 65.1| 153.42( 7,775 7,817 8,044 1% 3% 9.8 9.8 10.1 19.8 19.6 19.1 349 398 440 55 48 44 6.00 6.00 3.1 3.1
MASTER | Outperform 29.50| 47.00] 59%| 25.8 8.90 522 602 736 15% 22%| 1.7 2.0 24 17.0 14.8 121 116 128 145 25 23 20 080 1.00 2.7 3.4
PR9 Outperform 22.70| 28.40| 25%| 58.7 17.85 687 808 867 18% 7% 09 1.0 1.1 26.0 22.1 20.7 6.9 7.5 8.1 33 30 28 046 049 2.0 2.2

MAJOR Outperform 12.60[ 20.00| 59%| 51.9 10.45 744 857 1,039 15% 21%( 09 1.0 13 14.0 12.2 10.1 6.3 6.7 7.3 20 19 17/ 060 0.70 4.8 5.6
PLANB Outperform 6.75| 10.60| 57%| 56.2 29.12| 1,050 1,137 1,268 8% 12%| 0.2 03 0.3 27.6 25.6 23.0 2.3 2.4 2.6 30 28 26/ 013 0.15 2.0 2.2

Tourism & Leisure

CENTEL | Outperform 31.75| 48.00| 51%| 76.3 42.86| 1,753 2,030 2,274 16% 12%| 13 15 17 24.5 21.1 188 153 163 17.2 21 20 18 075 084 24 27
ERW Neutral 3.14| 4.50| 43%| 58.2 15.34| 1,281 1,034 919 -19% -11%| 03 02 0.2 11.6 14.8 16.7 1.8 1.9 2.0 18 16 16| 008 0.08 2.7 2.4
MINT Outperform 29.25| 37.00| 26%| 63.0| 165.85( 7,750 9,350 10,345 21% 11%| 11 13 15 27.6 21.8 19.3( 155 162 171 19 18 17| 067 0.76 2.3 2.6
ANI Neutral 2.66| 3.72| 40%| 52.4 4.92 664 749 828 13% 10%| 04 04 04 7.4 6.6 59 4.3 43 4.4 06 06 06 062 062 232 23.2
AOT Neutral 43.50| 52.00] 20%| 30.0| 621.43| 19,182 20,390 24,200 6% 19%| 13 14 17 32.4 30.5 257 8.7 93 102 50 47 43 08 1.02 2.0 2.3
BEM Outperform 6.40| 10.60| 66%| 51.0 97.82| 3,768 4,023 4,231 7% 5% 02 03 03 26.0 24.3 23.1 24 25 26 27 26 25 018 0.18 2.8 2.8
1] Outperform 486 6.90| 42%| 54.4 3.93 441 538 634 22% 18%| 05 07 0.8 8.9 7.3 6.2 4.9 53 59 10 09 08 040 047 8.2 9.7
RCL Underperfor 25.00| 22.00| -12%| 47.5 20.72| 9,171 2,662 1,745 -71% -34%| 111 32 21 23 7.8 119 615 635 647 04 04 04 040 040 1.6 1.6

SJWD Outperform 6.70| 20.20| 201%| 26.6 12.13[ 1,119 1,604 1,877 43% 17%| 06 09 1.0 10.8 7.6 6.5 126 131 135 05 05 05/ 047 054 6.9 8.1

Electronic Components

DELTA Neutral 80.75| 90.00| 11%| 22.4|1,007.26| 18,939 19,805 24,136 5% 22%( 15 16 19 53.2 50.9 417 6.4 7.5 90| 126 107 -| 048 0.58 0.6 0.7
KCE Neutral 19.70] 22.30] 13%| 59.1 23.29| 1,648 1,566 1,719 -5% 10%| 14 13 15 14.1 14.9 135 117 117 119 1.7 1.7 -l 130 1.16 6.6 5.9
ADVANC | Outperform | 281.00( 316.00( 12%| 36.2| 835.75| 35,075 38,733 41,903 10% 8%| 11.8 13.0 14.1 23.8 21.6 19.9| 327 343 364 86 82 7.7 1146 1240 4.1 4.4
3BBIF Outperform 5.30| 875 65%| 27.5 4240 5,279 6,517 6,709 23% 3% 07 08 08 8.0 6.5 6.3 8.4 8.7 8.8 06 06 06 018 071 3.5 13.5
INTUCH Outperform 79.25| 115.50| 46%| 28.4| 254.13| 13,472 15517 16,781 15% 8% 42 48 52 18.9 16.4 151 129 112 144 61 71 55 654 4.00 8.3 5.0
JMART Outperform 9.65| 16.30| 69%| 47.8 14.20( 1,141 984 1,212 -14% 23%( 08 0.7 08 12.4 14.4 117 232 245 257 04 04 04 030 040 3.1 4.1
TRUE Outperform 11.80[ 15.20] 29%| 31.5| 407.71[(10,966) 16,647 21,011 nm. 26%| -0.3 0.5 0.6 NM 24.5 19.4 2.1 2.6 3.2 55 45 3.6 = = = =

TATG - 1.03] 1.77] 72%| 40.9 0.41 98 109 122 1% 12%| 02 03 03 4.2 3.8 3.4 27 29 3.0 04 04 03 011 0.12 - -

Outperform: §13unsdiil wnIAIEY NsadaswnseumIiusIuudIini1 s1aiuusEnfiviimsieszy Tlemafiszaiananauunuil Tysdnadouas Sector wia wuz SET Index
Neutral: #w3un3gifl indiasiz Ansandadsowiadaanstiuauudiind) neviuuisniivhmsdenzy Jlamafiezainanaaauunuii waq fudadyas Sector wia wea il SET Index

Underperform: §%3un3tiii #n3a1zd #a13ondaduwiadaun R uanuwa 1 indl aduuieniiviinsiienss dlamaiiarasininanauunui wodnaduuas Sector n3a weg SET Index
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