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@ Impact InS|g ht Return 1-Day  1-Week 1-Month 3-Month 8-Month 1-Year | YTD
®  nMlsans 2Q68F 1Julumunin 9:rinninlsans 1HE8F ogn SET wn e asn a0 [ESRL 129%
v _ = ' SETBANK 0.1% 0.7% 0.1% -4.4% -1.5% 11.8% -1.1%
1.29 lIduanuun (+3% YoY) Andudndou 53% vouus:unrunis oAy e o osn s TR
AIsMudued9e (2.4 1duatuuIN NSUAD YoY) lla: 54% voJ BB BBL 03%  07% 14% 07% 5% 75% | 50%
' > — hd — > = KBANK 0.0% 0.0% 1.0% 2.2% 22% 1.5%
Consensus Uayondonnaadnuiudluy 2H68 RdnduNINNany NI
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AAAnIsgNSNaU 2Q68 an 5% QoQ 97N Nil an MUKIISAENITY

Weddumarilsansnaud (8 su1ANS) Jon 2Q68 fi 6.3 Hijuauuin anad 5% QoQ NselnnaniDy
Suans (NIl) Suwans:nuvINNIsUsuan M-Rate souRLNULN Us:neunuRANAUGenaus anad 1%
QoQ (-1.5% YTD) 1JulUmunioziAsugne  avwalknissniduulouneauovassunnisaaduluosny
won Ineus:i0udoulnny shevurinlsansanas QoQ MUauRsAENIDY (TISCO Iws1: Credit cost YU)
IWed BAY (AnA Credit cost an) lla: KKP (9n FVTPL rnéaudonnaubignus idaifoununiodsiuosing i
nnlsansiiloniaimuln QoQ

Tuvru=ArINIRBUrlsanNsnaus B3 YoY IAUln 2% 1wsn: Credit cost DUdIUUMAY YoY 91ngu Credit
cost guludnou [ny KKP Ddnsinsvenasdovedrinlsansauanangiurinlssindneu la:nunog SCB Ha
AFNWN1SAVENsaJanay (mswas‘LJmsshlUu\nuswsmmsnﬁq 10-12)

nuoluurinlsgnsnque shelmnsund

duds:nNaAdunisiau 2Q68 Bloomberg Consensus fU 4
v 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68F %QoQ % YoY
2Q68 1UavAU n.n. 68

BAY 18-n.A.-68 7,543 8,209 7,672 6,276 7,533 7,700 7,282 2.2% 6.2%
BBL 18-21n.A. 68 10,524 11,807 12,476 10,404 12,618 12,000 11,072 -4.9% 1.6%
KBANK 21-n.P.-68 13,644 12,653 11,965 10,768 13,791 12,900 12,454 -6.5% 2.0%
KKP 21-n.A.-68 1,506 769 1,305 1,451 1,062 1,100 1,118 36%  43.1%
KTB 18-21n.A. 68 11,676 11,195 11,107 10,989 11,714 11,500 10,588 -1.8% 2.7%
SCB 21-n.P.-68 11,281 10,014 10,941 11,707 12,502 11,000 10,725 -12.0%  9.8%
TISCO 15-n.A.-68 1,733 1,753 1,713 1,702 1,643 1,603 1,566 25%  -8.6%
TTB 18-n.A.-68 5,374 5,355 5,230 4,992 5,096 5,000 4,875 -1.9%  -6.6%
Industry 63,280 61,755 62,410 58,289 65,960 62,803 59,680 -4.8% 1.7%

AL : JUNISAIU 18z ENedU3Te Ua. 19158 Wad

dnsSuUs:IBudAYIon 2Q68 Tt

®  Nilna:NIM naus Diusluanad QoQ (NIl au 2% QoQ lia: NIM 9gf 3.26% 910 3.33% Jomnau)
AYINAURaNa:0d9snoNITy Tnarawn: NIM vad s.w. Thry 9874 BBL Ila: KTB $uddnaouduito
Floating rate i 91% lla: 89% MUANAU SN0NaUs (ANIoAuAUedy Floating rate naud ogh
$19 78%) TuNMsIVU NIM vad TISCO BRANWWUSD naIwsn-andoudu@osnd 63% 10u
Fixed rate (ndosngumiia=suinn:idou) vouRmUNUNNNSRUNgasanad MUNS Repricing

noNnIToRuLNUs:91RAsSUKURoNY
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A7: SUNANS / USEN 1z a8uUdds Ua. 10158 wad

AUN : SUNANS / USEN l1a: 8ngaUdds ua.

10188 wad

O
Auidedns @uuin) W.A.67 S.A.67 | 0.A.68 IL.U.68 W.A.68 % MoM % YoY |% QTD % YTD | hnnsiaulnaudovay s.w. FY2568  duufigiududatnedde FY 2568
BAY 1,665,742 1,588,341 | 1,596,019 1,566,144 1,547,702 -1.2% -T1% -3.0% -2.6% 2% - 4% 3.0%
BBL 2,083,718 2,051,898 | 2,084,588 2,081926 2058010 -1.1% -12% | -13%  03% 3% - 4% 3.0%
KBANK 2,214,981 2,269,661 | 2,216,139 2,203,497 2,198,128 -0.2% -0.8% -0.8% -3.2% Flat -3.0%
KKP 379,698 356,577 351,340 349,576 351,942 0.7% -7.3% 0.2% -1.3% Flat -4.0%
KTB 2,344,750 2,460,576 | 2,425,589 2,401,074 2,455,110 2.3% 4.7% 1.2% -0.2% Flat 0.0%
SCB 2323515 2,280,603 | 2,302,654 2,299,707 2299776  0.0% -1.0% | -0.1%  0.8% 1% - 3% 2.0%
TISCO 227,954 225,598 224,530 225,975 226,936 0.4% -0.4% 1.1% 0.6% 0% - 5% 1.0%
TTB 1,249,773 1,189,538 | 1,159,141 1,157,458 1,153,010 -0.4% -1.7% -0.5% -3.1% 0% - 2% -3.0%
Industry 12,490,131 12,422,793 | 12,360,000 12,285,357 12,290,614 0.0% -1.6% -06% -1.1% 0.4%
Puwin (@uuin)

BAY 1,925,749 1,804,335 | 1,827,546 1,815/444 1,784,885 -1.7% -7.3% -2.3% -1.1%

BBL 2,699,596 2,722,473 | 2,783,270 2,775,057 2,791,911 0.6% 3.4% 0.3% 2.6%

KBANK 2675163 2,679,406 | 2,686,771 2686625 2706061 0.7% 12% | 07%  1.0%

KKP 363,876 359,968 357,471 359,321 356,695 -0.7% -2.0% -0.2% -0.9%

KTB 2,651,524 2,737,477 | 2,759,398 2,825,049 2,747,236 -2.8% 3.6% -0.4% 0.4%

SCB 2,466,591 2,473,626 | 2,471,357 2,466,313 2,504,554 1.6% 1.5% 1.3% 1.3%

TISCO 205168 206537 | 206420 206389 209165  13%  19% | 1.3%  1.3%

TTB 1,386,250 1,329,152 | 1,299,003 1,294,926 1,287,122  -0.6% -7.2% -0.9% -3.2%

Industry 14,373,917 14,312,073 14,391,236 14,429,126 14,387,629 -0.3% 0.1% | 0.0%  0.5%

Loan to Deposit Ratio (LDR) 86.9% 86.8% 85.9% 85.1% 85.4%

AU S.W. 1.1 SUIATS lla: SeNIUdIe Ua. 198y wad

e swlAndismoniDy (Non - Nil) naus Us:iduanad 8% QoQ Itodanuonnau BBL lla: KTB Tgu

ls9nMsviiuadnulunsnansmitias (BBL ogh 2.9 Wuanuuin ia: KTB A 1.7 Wuauuin 6

AIAATIDALMISINNISVIBRUaINUD 2567 9gRsa 200 aruunmalasun) U Bond yield Tne
01¢ 1 U ru dudon 2Q68 USUsday 0.34% QoQ LA 1.47% (@Fugon 1Q68 Usuad 0.17% QoQ
Uegn 1.81%) KHUUSIAWUSURSSIUNadiVumoition  InWed9uduAIlsI0USIBNISTOUN

ousnUTuUanasINIRsUNENaU  IWsN=s18nstITUNISUSNSINSANWAGEJAoUIAU AU

ulounevadina:suiAis SuasluiduRludnonvsinevudniulnsunatnsolu

@ 0 2680 1000 @ asiaplus.co.th @GG@Q Asia Plus Group

@

ASIAPLUS

Securities




Industry Update 04 July 2025

VOUABNSIENISAESIAOUEUWOUTHAU Non — NIl (Andou 5% vousialnsouiia: 20% vad Non-
NIl) Ao FVTPL (Un / Realized gain / loss AdHUlUmanmiia=uanmann nsnanski soufiussnssi
auwusia: FX) InurninWenstun SET Index tu Audon 2Q68 Jnr1NI1EUI0ANaUST0 6% i
usluunauweasnadnuiuRuInevauIRsSUNANS  0uNISANIUUNY-0NBAIBETAUNEIUINWOSH
aINURUANUS:INA 1ad MSCI World USugioVu 11% 91ndudon 1Q68 Tneuhedduus:1ou
FVTPL ogwousnuluuvedina: s.w. anad QoQ uniou BBL ia: TISCO % FVTPL von 2Q Tu
oFMaIN9N 1Q SoUNY KKP nadwonneudgnumnonAiaagiuobin

drsunisFItudnuranags1ulnANSssUITEUY (FRdoU 17% vodsnalnsou) Ananad 3%
QoQ MNAIAMSSSUItTUUAINEIAUEUIG MUNSE:aofovetduIide Us:nounuAisssuitiounau

Capital market 10ulUnunno:nann

nnsiUasunlagvey BOND YIELD, SET, MSCI lla: FX

a1 fuRun 4Q67 1Q68 2Q68 % QoQ
Bond yield Tnel 1 1 1.98 1.81 147 -19%
Bondyield anigt 13 4.14 4.02 3.97 1%
SET Index 140021 115809 1,089.56 6%
MSCI World 3707.84 362864 402644 | 11%
FX USD: THB 34.10 33.92 3250 -4%

A : Bloomberg

FVTPL shgsu1ms

FVTPL (d1uunn) 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68
KKP 151 296 32 -38 336 267 60 484 48

TISCO 18 65 -44 -68 45 219 41 9 67

BAY 1,710 1,292 1,167 1,467 1,854 1,508 1,566 1,749 1,822
BBL 1,445 3,372 768 -41 -82 2,419 3,643 2,986 1,967
KTB 1,899 1,221 914 1,145 1,661 1,628 1,821 -307 2,064
SCB 2,353 3,717 2,325 432 2,717 1,923 1,982 2,283 3,402
KBANK 3,671 3,525 797 4,130 3,212 3,176 3,658 3,159 4,150
1B 474 422 378 392 457 388 473 451 601

Industry 11,721 13,911 6,338 7,419 10,201 11,426 13,244 10,815 14,112

AUA 1 JUNISRU 13z dNevIUBJe Ua. 10i8e wad

e wavianusndn (UnAnluAlzEFEItUIU, ECL K80 Non — NIl VuegiuulounuUnygvedina:
suNAS) MU s.w. AdAubeIsGosnaum (KKP, TISCO, TTB, BAY lia: SCB) un9:5usia
vianusndasias  AuluBadsunnuviesndn  mnmssnituuloungauiorsdovugonlusoun
WIUWN Ml NPL ThuTuduidonaulianas Us:neunu “Arud 1s1508” 1JuBNUades0us:a0nsnn

gnsn Buusunrusndnlunanananay onuumeitiolfusnAnsneuniiodos Ausuninanll
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Jsunrusndn (AU) 1a:9ms1 LOSS ON SALE fsUSIAMSNEURTodoy

125

Usuntusnda (Au) ua:aas) LOSS ON SALE (%) 120

46,874

®
4a,04 Usuneusada (Au
4
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3672 @ v
® ® o L]
31,751
26,462
®
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Gssoisss . %LOSS ON SALE

Q1/66 Q2/66 Q3/66 Q4/66 Q1/67 Q2/67 Q3/67 Q4/67 Q1/68

fiun: sun.

e ArUMWAUNSWEN3UH WhedduAn NPL / Loan IWUUIA 3.8% 91N 8.7% ru AUNoAnau @ud
2567 A 3.6%) HAN< U19INFUEUIGoB:a062 doulant NPL vauvU 1% QoQ Tuvru:ANSusSNS
9nn1s NPL 133sn wnunis Write-off 2=y NPL uedondungAnitiunaition Ifoanissnagiu NPL
VKHUN puNnosiAsugnalnewusivesvnosidunaslUiia:s:a-anlUdnouluiuuauNUIUNY
NNsANERST uA1ANISnU Coverage ratio NAUS NSIAD QoQ A 180% (ANA BBL lla: KTB s:AU
Coverage ratio uguidusufiunuvednaus) AU Credit cost oI 8.W. @ouTnrygudulus:=Au
Tnalfsgsonnou (Inanad YoY 91ngnudwonifosnudneu) sniou TISCO Bugiiuny QoQ Iia:

YoY muulsununisivd1sednauds:-auuni (s19 1% IRvunud 2567 A 0.6%)

RAFNY 2H68 RNIMeVU

nnrnlsans 2Q68F 1JulUnuna 9:rlkrnlsans 1HE8F ogn 1.29 iduaiuuin (+3% YoY) Anidu
dnaou 53% vodusuanunsrnlsiudunedde (2.4 1auanuuin NSIAD YoY) la:andou 54% vou BB
Consensus (fU 4 N.A. 68) UaJoUs:unnuNseuaannaadAuiiualul 2H68 AduIWBryiuncuNINIENY NIl
Uus\mmﬁumn[omaiumsamman|ﬁuufauwmndvqﬂuﬁ' 1.75% (AUURTIUWNEDIUSOISUINSINONITE
ulounen 1.5%) KAUSNSINISVENRoVaY GDP 9d 2H68 Diusluuiwoiuin 1Hes suiduwasinnna
MsAanSg RIfunuUs:InARSlanadvunluasn douasunUTUIUULURINANTSAJoaNVadIng (Ia:
010ISINAAUINY MNNNSITNIMBIUUs:unud 2569 vaulnufniia) UonNt Bond yield Tnsoe 1 U ¢
nomeNIDuUlouny  AIANANSIUBNNOUKUN  :NOUAUANAKINVINANAINASNITEUTUNEAISHAINDD
U990 veu:ANANWANTsMEAITUINU (OPEX) Mandaveudiuion 4Q 9nAnlsaenmsnainmungnia

AU Credit cost U Coverage ratio 0glUS:AUAINIOHRA 1A= S.wW. TNsIsafiunonn NPL aulind 2565
(KTB 11a: KBANK) 1nmelnnno:iAsygionguinouluiuueunulsungn1smansgs munouifunie
39uN1SA Credit cost 9:anaduinNnans=audauuldululngnn

AoBULURIRS NIl Ia: Credit cost MUVIAU MTKNMSUSHISIRNSIMioannauwans:Nu Vuagiurlsan
MSVIERUAINUTUNSYIENSKT (B0A 1Q68) llazn1SAdUAL OPEX TndonsuAunAn s alnmniau

Ati Nelm Sensitivity Analysis wuann 0.10% vod NIM RIUAuUIUaonauufgnu la:suswalfiud 9:
ns:nurinlsansnaus Us:unu 7% (uasinnisanmoniUouloune 1 ASJ 9:duwaln NIM naud iJduunau

0.05% ogIsfirUaguUNSATLNUANITuUlBUNTUSY M-Rate floomnanluasin)
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Policy Forum

'lo!Sﬁ 26 nw. 2568 unaatin NIV

2 Wsfl 30 1w, 2568 UNagH1 EMIZNAI NN lonans | 3dla

3 wsh 25 fiu. 2568 Unati Wsh 9 nA. 2568 Wsh 9 nA. 2568 Wsh 9 nA. 2568
(10.00 - 11.30 u)

4 Wsfl 13 an. 2568 Wsf 27 a.A. 2568

5 wsfl 8 mA. 2568 Wsf 22 ma. 2568 Ws# 22 mA. 2568 Ws# 22 mA. 2568
(10.00 - 11.30 u)

6 wsh 17 5.0, 2568 Auns 5 1A 2569 Aun¥ 5 1A, 2569 Wsh 7 1A, 2569
(10.00 - 1130 u)

AN : sun.

uoluurinlsans 1Hes a:nud

% 2568 % 2569 dndounils 1HB8F
1H67 1HB8F % YoY | FY2567 FY2568F FY2569F

Change Change |IRguUs:unrtun1st 2568
BAY 15,752 15233  -3.3% | 29,700 30,398 32,014 2% 5% 50%
BBL 22,330 24,618  10.2% | 45211 45300 45,505 0% 0% 54%
KBANK 26,297 26,691 15% | 48,598 49,630 49,670 2% 0% 54%
KKP 2275 2162  -50% | 5031 4,500 5,140 1% 14% 48%
KTB 22,871 23214  15% | 43,856 44,870 45510 2% 1% 52%
SCB 21,295 23,502  10.4% | 43,943 43,760 44,830 0% 2% 54%
TISCO 348 3,246  -6.9% | 6,901 6,500 6,640 6% 2% 50%
TTB 10,730 10,096  -5.9% | 21,031 19,685 19,849 6% 1% 51%
Industry 125,036 128,763  3.0% | 244,271 244,641 249,158 0.2% 1.8% 53%

A 1 JUNISAIU 13z 8N8dU338 Ua. 10158 Wad

AAUaUMNUIBUIBMSAENSE Iazwans:NuRoNaUY

NUNawanIuNIsnuNIsSAIaNgIgAoUIUILLOU  IWS1:NBNISANENSTY ©19aSWADUIBEIMD
A WaNSniuMsEshtivesanAauidossie (selkiy + SME) vedimazsunAs MuRogiuniANTs
asoan Ko viauATuls:InAfnIU (INauA1SIAMNTU gnUvuveiulng) lnaudeniAniswan
la=nswartse v:1JunauRDiuolUL Credit risk givulus:u=vnun Ine s.w. Aldndouduidelunauiidy

3 sugiuisn Tain KBANK SCB Iia: BBL mudAu euensWKUNaalU
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melnnouideavigau Tuyutheddsueon s.w. As:AU Coverage ratio g9 98 BBL 1a: KTB u19:Suido
AuISINAALIARNOINAUS lazNUNERoUUBOIINSIH9MENNSS LUIUS:NOUNSWRSTUN Us:ITUon
KTB $udauonanswand Anangud lia: Coverage ratio g4 glAIUSoUNgus Tun1umnsuvau KBANK
Addndouauon1ANISWand audnlunaud (Ia-andouduido SME auanlunau) SoUfiy Coverage ratio
UosNa 8.W. dU rInMsSNs:AU Credit cost Toglunsouldnune 1.4% - 1.6% (0 2567 A 1.9% lia:

auumAguWeaIed 2568 A 1.8%) AUV NNINNY AUANUIRULNETY

Ino Sensitivity Analysis NN 1% veadauBoniAniswand Alnannduidu NPL 1a:frunduuRgIunSay
ECL i 50% veuyantinlhannauidu NPL wuon KBANK 9:001s:n1s@dsnd 5.2 Wuanuuin munog BBL

$10 3.6 WUaIULUIN SCB Us:Unru 3.3 Wuanuuin KTB 2.6 Wuanuuan ia: TTB A 1.5 wuaiuuin

InsuaswauiBolonsigonarnssy ru dud 2567 lla: COVERAGE RATIO ru Auion 1Q68

9nAMNSSUNISWARIA: gsNvadunisSunswela:

(duunn) B nmsaisasaydInAna:usnas audoioRogonAe msinunsiazIKnDouIs L. Bduy SoU Coverage ratio
NSWITUYY msnodsa
BBL 730,261 500,761 331,795 88,813 209,384 832,287 2,693,301 300.3%
KBANK 1,035,371 347,307 370,462 38,961 224,022 488,442 2,504,565 148.7%
KTB 520,495 724,387 508,246 26,217 132,473 786,793 2,698,611 182.3%
SCB 666,866 394,601 625,710 7,607 188,880 519,714 2,403,378 150.7%
TTB 296,953 99,974 328,034 10,852 48,040 465,443 1,249,296 149.6%

andouifisuaudo

BBL 2% 19% 12% 3% 8% 31%
KBANK 4% 14% 15% 2% 9% 20%
KTB 19% 2T% 19% 1% 5% 29%
SCB 28% 16% 26% 0% 8% 22%
TTB 24% 8% 26% 1% 4% 37%

AU : SUNANS lla: ENENNUDIY UaLIoBawaa Kungikm : 1.) lawn: 5.w. TiryRbnsIDAIWevaya 2.) Auredus Us:naunas Holding company auieisdo cac

Tnsuaswauidolsnaugnm

y Unsinsan,auido .
sUATS QR SME Squna  siusHnA 18898 ¥¥o 1Ak y u)
uAna llazduY

BAY 35% 18% 48% 21% 13% 9%

BBL 46% 17% 25% 12%

KBANK 40% 26% 27% 6%
KTB 26% 10% 19% 45% 0% 19% 26% 0%
scB 35% 17% 48% 6% 32% 10%

T8 30% 8% 62% 29% 26% %

KKP 14% 15% 69% 45% 16% 8% 2%
TISCO 26% 6% 65% 43% 3% 19% 3%
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nunaiuruaniutduwalaouls (1a:aunnssoruAiu)

IUIUwKUeNAUNAaUNAaUY InNWEINa1orinth s.w. s:ns:unsUasuaurbelny nelns:AuRUNaNU
Tier-1 Buguinuincurivusved sun. wends (sUnuan) idandiknaus ausnusknsiAsuasaRunu
wiunswuuloueduwa soufiumsdoruAu (KKP, TTB Taditunisiunountntiiao dou KTB i
KBANK 9¢5:0n1sWanscun)

Inenuunéiiao MseRuduwaton 1H 9:uguin 2H Inidoifgunuusenduq Tu SET Rdoulknyiaoeng
Juwata:AsSy  uesonnisivadngnianseduwas:nonmadadudedsiuindeusimrulunaud s:o:
anlU Ml theddumniiuduwanonuson 1HE8 nalRguuseuiruonudneu nNIJulunuAAnsal

TTB 9:Inudniusouduwas=na1un1a 91n Div Yield yon 1HE8F A 3.4% guanlunaus

usluunisMeRuduwananu

'a‘ﬂmﬁu 1H67 2H67 FY2567 1H68F Div yield 1H68F

D - SIBs

BAY 21.80 0.40 0.45 0.85 0.40 1.8%
BBL 143.50 2.00 6.50 8.50 2.00 1.4%
KBANK 155.50 1.50 10.50 12.00 2.00 1.3%
KTB 21.80 0.00 1.545 1.545 0.00 0.0%
SCB 120.00 2.00 8.44 10.44 2.00 1.7%
TTB 1.93 0.065 0.065 0.13 0.065 3.4%
Non D - SIBs

KKP 47.75 1.25 2.75 4.00 1.25 2.6%
TISCO 98.50 2.00 ON5) 7.75 2.00 2.0%

AU : SET lla: angdudde ua. 1015y wad

TIER-1 IRA:SUNANS

Tier 1 1Q67 2Q67 3Q67 4Q67 1Q68
KKP 14% 14% 14% 14% 14%
TISCO 19% 19% 19% 19% 19%
BAY 16% 17% 18% 18% 18%
BBL 16% 16% 17% 17% 17%
KTB 17% 18% 19% 19% 20%
SCB 18% 18% 18% 18% 18%
KBANK 17% 17% 19% 18% 19%
1B 17% 17% 17% 17% 18%

AL : SUNANS lla: AB9UDIY UaLIeBIWAE / KUNEIKA : Tier-1 TusnaUINDUA sUn. 18U 6 s.w. (BAY, BBL, KBANK, KTB, SCB lla: TTB) Aigndnidu D-SIBs ogh
9.5% dou .W. BUc) oyn 8.5%
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KTB guidusioidonnunaule

IMaann  ndeduidssnuiAsugnIunNIA - oudlsfimunisivigsosduwas:nondnianalonnaluns
USHsIASIASWRUNULUNSEORUAU (KTB 11la: KBANK) ANmrUUNISWUDVaIsIAMuTUNaus $d
anlU (H$o9n Downside MosIANU) InsAgwoU KTB mundy BBL UONIINUUUOIANUACINIW
aunswamunlnnanolusoineurun Suunns:AU Eaming yield guiduduiunuveInaus a:noundw
unaulelurBy Valuation 3nAINISeanaNILUWUWYed THAI lazndundovislu SET veu THAI (Anmogy
Tusou a.n. 68) TudouveuntinduindovnnisiVawmtiidunu (Us=iounuadaumelnau THAI Indioogsno
3 Wuanuunn) Kindas:nilnmaitiovnuiiud 9:ans:6U NPL / Loan 1019 0.1% 91naUdon 1Q68

AUWOSAAINUVaINI 2 SUNANS TUKU THAI 9:5Usrinls KINs1ANKU THAI Kaunauivievielu SET oga
nonsnAJagrktildunui 2.5452 unnoru (NI NsiUasunladvedsnAtku. THAI 9:0ufinivaguriils

VInnuKSadouvadyfioru VueyaunsinUs:innuadnuved s.w. SuUnie:ludinsidniwevelyalugoud)

asUFiuzinnulungusuams

7/3/2025 2025F
SET ESG Ratings
Rec. Close (B) FV (B) Upside Div Yield Total Return EPS (B)|PER (X) PBV (X) Earning Yield ROE
BAY 21.80  27.00 239% 3.9% 27.8% 4.1 583 0.39 19.0% 8% AAA
BBL Outperform 143,50 170.00 185% 59% 24.4% 23.7 6.0 0.47 16.5% 8% AAA
KBANK Neutral 16550 165.00 6.1%  6.8% 12.9% 20.7 75 0.64 13.3% 9% AAA
KKP Neutral 47.75 51.00 6.8% 8.4% 15.2% 5.3 9.0 0.63 11.1% 7% AA
KTB Outperform 21.80 2525 158% 7.2% 23.0% 3.2 6.8 0.66 14.7% 10% AAA
SCB Neutral 120.00 125.00 4.2% 8.7% 12.8% 13.0 9.2 0.81 10.8% 9% AA
TISCO Neutral 9850  100.00 1.5%  7.9% 9.4% 8.1 12.1 1.80 8.2% 15% AAA
TTB Neutral 1.93 2.04 56% 6.7% 12.3% 0.2 9.5 0.77 10.5% 8% AAA

AN : aeNIUdTe Ua.loBewdd lla: SET

Tnsdaswigtionu THAI
M 1
USENn Msoulng $1in UBsL) Favoriiss
LT
THA|* BED
dnmE Aayatin : 03 n.A 2568 16:31:36 Vhnmiq) - yaF (000 wm)
11 swdoundl  JumsHu V1o a@nsUsHloud | Veuadforiu | VoyanannSwd  Factsheet gloymdsin  settrade (3)
VoyagifioAu
mwsaudayafodu w uil 14 1.n. 2568 Yszian : XM fRavusudan o Fuil 03 n.a. 2563
Snaugfosusiomn Swmndaiuruga (Free Float)
111472 110,510
sensBasuuunllusiu wnifevueadfevusiudan (%Free Float)
2573 52.14
ytioAu*
iy ey Sk () sty
1 g 11,010,143,112 38,90
2 A ngam e () 2,407,875,062 851
3 annscleaun fndmislaihdnniauwiasznalng $1ia 1,538,121,854 5.43
4 s nyalne din () 1,327,322,126 469
5 swiaTs mnlnesuen e o) 579,955,895 205
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.
asJ 2Q68F naud
Net Profit 7,700 12,000 12,900 1,100 11,500 11,000 1,603 5,000 62,803
% Growth QoQ 2.2% -4.9% -6.5% 3.6% -1.8% -12.0% -2.5% -1.9% -4.8%
% Growth YoY -6.2% 1.6% 2.0% 43.1% 2.7% 9.8% -8.6% -6.6% 1.7%
Loans 1,820,588 2,666,563 2,408,942 362,761 2,689,959 2,425,103 234,658 1,201,091 13,809,666
% Growth QoQ -4.0% -2.0% -1.0% 0.0% 1.0% 0.0% 1.5% -0.8% -1.0%
% Growth YTD -4.0% -1.0% -3.0% -1.4% -0.3% 0.9% 1.1% -3.2% -1.5%
Net Revenue 35,923 42,045 48,344 6,088 38,577 41,629 4,847 16,091 233,544
% Growth QoQ -3.1% -7.9% -1.5% 2.3% -4.2% -3.2% 3.6% -2.8% -3.6%
% Growth YoY -9.0% -3.4% -4.1% -71% -2.2% -3.8% -1.8% -7.4% -4.7%
NIl 24,606 30,813 34,760 4,374 27,546 30,820 3,430 12,774 169,124
% Growth QoQ -2.5% -3.4% -1.9% -1.6% -1.1% -0.7% 3.1% -3.4% -1.9%
% Growth YoY -13.0% -7.0% -7.2% -12.7% -8.4% -5.4% 1.3% -9.9% -8.1%
Net Fee Income 5,853 7,365 8,180 1,316 5,170 7,398 1,154 2,277 38,713
% Growth QoQ -2.0% -3.0% -3.0% 0.7% -5.0% -3.0% -1.9% -3.0% -3.0%
% Growth YoY -6.8% 7.5% 1.3% 12.4% -2.0% -1.7% -6.3% 3.1% 0.2%
Other Income 5,464 3,866 5,404 398 5,862 3,411 263 1,040 25,708
% Growth QoQ -7.0% -37.2% 3.0% 98.5% -16.3% -21.1% 49.9% 5.4% -14.2%
% Growth YoY 1.7% 8.8% 10.7% 6.9% 42.4% 8.3% -17.2% 6.3% 15.5%
OPEX 16,611 19,833 20,968 3,602 16,035 17,301 2,279 6,814 103,443
% Growth QoQ -1.9% -4.4% 4.6% 2.5% -1.6% 0.9% 1.6% -4.0% -0.6%
% Growth YoY -3.6% 3.3% -4.2% -5.4% -2.4% -6.8% -3.3% -5.5% -3.1%
PPOP 19,312 22,211 27,376 2,485 22,542 24,328 2,568 9,278 130,101
% Growth QoQ -4.1% -10.8% -5.8% 1.9% -6.1% -5.9% 5.3% -1.9% -5.9%
% Growth YoY -13.2% -8.7% -4.1% -9.4% -2.0% -1.4% -0.5% -8.7% -5.9%
ECL 9,289 8,000 9,700 1,104 7,225 9,900 571 4,493 50,281
% Growth QoQ -7.0% -11.8% -1.2% 0.0% -12.1% 3.5% 48.0% -1.9% -4.7%
% Growth YoY -21.4% -23.3% -16.9% -37.6% -9.7% -14.8% 42.4% -14.9% -17.6%
Yield on Loans (%) 6.8% 5.4% 5.4% 6.8% 5.0% 5.9% 7.6% 5.3% 5.6%
Yield on Loans (%) (1Q68) 6.8% 5.5% 5.5% 6.9% 5.0% 5.9% 7.5% 5.4% 5.7%
Yield on Loans (%) (2Q67) 7.3% 5.8% 6.0% 71% 5.5% 6.1% 7.6% 5.6% 6.1%
Cost of Fund (%) 1.9% 1.8% 1.3% 2.4% 1.3% 1.4% 2.1% 1.5% 1.6%
Cost of Fund (%) (1Q68) 2.0% 1.9% 1.3% 2.5% 1.4% 1.4% 2.2% 1.6% 1.6%
Cost of Fund (%) (2Q67) 2.2% 2.0% 1.4% 2.5% 1.5% 1.4% 2.4% 1.8% 1.7%
NIM (%) 3.9% 2.7% 3.4% 3.9% 3.0% 3.6% 4.9% 3.1% 3.3%
NIM (%) (1Q68) 4.0% 2.8% 3.4% 3.9% 3.1% 3.7% 4.8% 3.1% 3.3%
NIM (%) (2Q67) 4.2% 2.9% 3.7% 4.0% 3.4% 3.9% 4.9% 3.2% 3.6%
Cost to Income (%) 46.2% 47.2% 43.4% 59.2% 41.6% 41.6% 47.0% 42.3% 44.3%
Cost to Income (%) (1Q68) 45.7% 45.5% 40.8% 59.0% 40.4% 39.9% 47.9% 42.9% 42.9%
Cost to Income (%) (2Q67) 43.6% 44 1% 43.4% 58.1% 41.7% 42.9% A7.7% 41.5% 43.6%
Credit Cost (%) 2.0% 1.2% 1.6% 1.2% 1.1% 1.6% 1.0% 1.5% 1.4%
Credit Cost (%) (1Q68) 2.1% 1.3% 1.6% 1.2% 1.2% 1.6% 0.7% 1.5% 1.5%
Credit Cost (%) (2Q67) 2.4% 1.5% 1.9% 1.8% 1.2% 1.9% 0.7% 1.6% 1.7%
NPL / Loans (%) 4.1% 3.8% 3.8% 4.6% 3.5% 4.1% 2.4% 3.3% 3.8%
NPL / Loans (%) (1Q68) 3.9% 3.6% 3.7% 4.5% 3.6% 4.1% 2.4% 3.3% 3.7%
NPL / Loans (%) (2567) 3.9% 3.2% 3.7% 4.3% 3.5% 4.1% 2.4% 3.1% 3.6%
LLR / Loans 5.0% 11.2% 5.7% 5.7% 6.5% 6.1% 3.7% 4.9% 6.8%
Coverage Ratio (LLR / NPL) 122.4% 297.7% 151.6% 124.4% 182.9% 149.6% 152.9% 148.0% 179.6%

A 1 JUNMSRU 1132 8N8dU5Te Ua. 10158 Wad
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Net Profit 15,233 24,618 26,691 2,162 23,214 23,502 3,246 10,096 128,763
Net Profit (1H67) 15,752 22,330 26,297 2,275 22,871 21,295 3,486 10,730 125,036
% Growth YoY -3.3% 10.2% 1.5% -5.0% 1.5% 10.4% -6.9% -5.9% 3.0%
Loans 1,820,588 2,666,563 2,408,942 362,761 2,689,959 2,425,103 234,658 1,201,091 13,809,666
Loans (2567) 1,895,869 2,693,301 2,483,695 368,018 2,698,611 2,403,379 232,200 1,240,874 14,015,947
% Growth YTD -4.0% -1.0% -3.0% -1.4% -0.3% 0.9% 1.1% -3.2% -1.5%
Net Revenue 73,002 87,698 97,446 12,041 78,865 84,626 9,527 32,645 475,850
Net Revenue (1H67) 78,004 85,220 100,468 13,384 80,750 86,249 9,640 35,042 488,756
% Growth YoY -6.4% 2.9% -3.0% -10.0% -2.3% -1.9% -1.2% -6.8% -2.6%
NII 49,840 62,722 70,185 8,820 55,389 61,868 6,758 25,993 341,575
NIl (1H67) 55,594 66,556 75,654 10,261 59,617 64,337 6,783 28,581 367,383
% Growth YoY -10.3% -5.8% -7.2% -14.0% -7.1% -3.8% -0.4% -9.1% -7.0%
Net Fee Income 11,826 14,957 16,613 2,623 10,611 15,026 2,330 4,625 78,610
Net Fee Income (1H67) 12,475 13,776 16,418 2,294 10,854 15,426 2,400 4,664 78,307
% Growth YoY -5.2% 8.6% 1.2% 14.3% -2.2% -2.6% -2.9% -0.8% 0.4%
Other Income 11,337 10,019 10,648 598 12,865 7,733 439 2,027 55,666
Other Income (1H67) 9,935 4,888 8,396 828 10,278 6,485 457 1,797 43,066

% Growth YoY 14.1% 105.0% 26.8% -27.8% 25.2% 19.2% -4.0% 12.8% 29.3%
OPEX 33,552 40,585 41,020 7,117 32,327 34,441 4,521 13,911 207,474
OPEX (1H67) 33,810 38,826 41,939 8,125 34,168 36,668 4,618 14,730 212,885

% Growth YoY -0.8% 4.5% 2.2% -12.4% -5.4% -6.1% -2.1% -5.6% -2.5%
PPOP 39,451 47,113 56,426 4,924 46,538 50,185 5,007 18,733 268,377
PPOP (1H67) 44194 46,394 58,529 5,259 46,582 49,580 5,022 20,312 275,871

% Growth YoY -10.7% 1.6% -3.6% -6.4% -0.1% 1.2% -0.3% -7.8% 2.7%
ECL 19,277 17,067 19,518 2,207 15,448 19,470 956 9,073 103,017
ECL (1H67) 24,088 19,007 23,357 2,378 16,032 21,828 680 10,397 117,767

% Growth YoY -20.0% -10.2% -16.4% -71.2% -3.6% -10.8% 40.7% -12.7% -12.5%
Yield on Loans (%) 6.8% 5.5% 5.4% 6.9% 5.0% 5.9% 7.5% 5.3% 5.7%
Yield on Loans (%) (1H67) 7.2% 5.9% 6.0% 7.2% 5.5% 6.1% 7.6% 5.6% 6.1%
Cost of Fund (%) 2.0% 1.8% 1.3% 2.5% 1.4% 1.4% 2.2% 1.6% 1.6%
Cost of Fund (%) (1H67) 2.2% 2.0% 1.4% 2.4% 1.5% 1.4% 2.4% 1.8% 1.7%
NIM (%) 4.0% 2.7% 3.4% 3.8% 3.0% 3.6% 4.8% 3.1% 3.3%
NIM (%) (1H67) 4.2% 3.0% 3.7% 4.1% 3.3% 3.8% 4.8% 3.2% 3.6%
Cost to Income (%) 46.0% 46.3% 42.1% 59.1% 41.0% 40.7% 47.5% 42.6% 43.6%
Cost to Income (%) (1H67) 43.3% 45.6% 41.7% 60.7% 42.3% 42.5% 47 9% 42.0% 43.6%
Credit Cost (%) 2.1% 1.3% 1.6% 1.2% 1.1% 1.6% 0.8% 1.5% 1.5%
Credit Cost (%) (1H67) 2.4% 1.4% 1.9% 1.2% 1.2% 1.8% 0.6% 1.6% 1.7%
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n1swasU VALUATION sunansiupgus:ing

PER (X) PBV (X) Tier-1 (%) ROE (%) Div Yield
USA
CITIGROUP 11.8 0.8 15.3 7.0 2.7%
BANK OF AMERICA 13.4 1.3 13.2 10.0 2.2%
JPMORGAN CHASE 15.8 2.3 16.8 15.5 1.9%
GOLDMAN SACH 16.0 2.0 16.8 13.1 1.7%
WELLS FARGO & CO 14.2 1.6 12.6 11.3 2.0%
Simple average 14.2 1.6 14.9 11.4 2.1%
Europe
ING (EUR) 9.8 1.1 16.0 11.4 5.3%
BANCO SANTANDER (EUR) 8.3 1.1 14.4 12.6 3.3%
BARCLAYS (GBp) 8.0 0.7 16.9 9.3 0.03%
DEUTSCHE BANK (EUR) 8.7 0.7 17.0 8.0 4.1%
Simple average 8.7 0.9 16.1 10.8 3.2%
Japan
MITSUBISHI UFJ F 11.2 1.1 16.7 9.8 3.6%
SUMITOMO MITSUI 9.7 0.8 13.0 9.0 4.1%
MIZUHO FINANCIAL 9.8 0.9 15.7 9.6 1.2%
Simple average 10.2 0.9 15.1 9.5 3.0%
Indonesia
BANK CENTRAL ASIA 18.3 3.7 28.1 21.2 3.6%
BANK NEGARA INDO 6.8 0.9 20.2 13.6 9.0%
BANK MANDIRI 8.0 1.5 19.6 19.0 8.4%
Simple average 11.0 2.0 22.6 18.0 7.0%
Singapore
UNITED OVERSEAS 10.1 1.2 16.6 12.1 6.1%
OCBC BANK 10.2 1.2 17.8 12.2 5.9%
DBS GROUP HLDGS 11.6 1.9 17.7 16.1 6.8%
Simple average 10.7 1.4 17.4 13.5 6.3%
Malaysia
RHB BANK BHD 8.6 0.8 17.2 9.8 7.1%
CIMB GROUP 9.1 1.0 16.2 11.1 6.2%
AMBANK HLDG BHD 8.4 0.8 156.4 9.6 6.0%
Simple average 8.7 0.9 16.0 10.2 6.4%
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ROE 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567 2568F 2569F
D-SIBs

BAY 11.6% 10.7% 10.7% 10.6% 12.8% 8.3% 11.2% 9.3% 9.3% 7.8% 7.5% 7.5%
BBL 10.0% 8.6% 8.5% 8.7% 8.5% 3.9% 5.6% 5.9% 8.1% 8.3% 8.0% 7.6%
KBANK 145%  132% 10.2% 10.6% 9.9% 7.0% 8.3% 7.3% 8.2% 8.8% 8.7% 8.5%
KTB 1.8% 12.3% 8.0% 9.6% 9.1% 4.9% 6.1% 9.2% 9.4% 10.4% 9.9% 9.6%
SCB 15.9%  14.8% 12.4% 10.8% 10.4% 6.7% 8.4% 8.3% 9.3% 9.1% 8.9% 8.9%
TTB 12.8%  10.3% 10.0% 12.3% 4.9% 5.1% 5.0% 6.6% 8.3% 9.0% 8.2% 8.0%
Non - D-SIBs

KKP 9.2% 14.7% 14.6% 14.5% 13.9% 11.3% 13.0% 14.0% 9.2% 8.1% 71% 7.8%
TISCO 15.7% 16.8% 18.4% 19.3% 18.9% 15.4% 16.8% 17.2% 17.1% 16.1% 15.0% 15.1%
Total 128% 12.0% 10.2% 10.4% 9.8% 6.2% 7.8% 8.0% 8.9% 9.0% 8.6% 8.4%
ROE SET 8.0% 11.4% 11.1% 12.7% 9.1% 6.0% 8.2% 9.2% 8.1% 7.3%

AL : JUNISAU lla: 8NedUdTe Ua. 10158 Wad

auuAguraniunisrinUs:uarumsnaud

Loan NIM Cost income ratio Credit cost

2567  2568F 2569F 2570F | 2567  2568F 2569F 2570F | 2567  2568F 2569F 2570F | 2567  2568F 2569F  2570F
D-SIBS
BAY 6.0%  3.0% 3.0% 3.0% 4.2% 41% 4.1% 4.2% 44% 45% 45% 45% 2.3% 2.3% 2.3% 2.2%
BBL 0.8% 3.0% 3.0% 3.0% 3.0% 2.7% 2.7% 2.7% 48% 49% 49% 49% 1.3% 1.2% 1.1% 1.1%
KBANK -03% -30%  3.0% 3.0% 3.6% 3.3% 3.3% 32% 44% 44% 45% 46% 1.9% 1.8% 1.8% 1.7%
KTB 4.7% 0.0% 3.0% 3.0% 3.3% 3.0% 3.0% 3.0% 43% 43% 43% 42% 1.2% 1.1% 1.1% 1.0%
SCB -1.0% 2.0% 3.0% 3.0% 3.8% 3.6% 3.6% 3.6% 42% 42% 42% 42% 1.8% 1.7% 1.7% 1.6%
B 66% -30%  2.0% 2.0% 3.3% 3.1% 3.0% 3.0% 43% 44% 44% 44% 1.5% 1.5% 1.4% 1.2%
Non - D-SIBs
KKP -7.8% -4.0% 1.0% 1.0% 4.1% 4.0% 4.1% 4.1% 62% 61% 59% 58% 1.0% 1.1% 1.1% 1.1%
TISCO -1.1% 1.0% 3.0% 3.0% 4.8% 4.9% 4.9% 4.9% 48% 47% 47% 46% 0.6% 0.9% 1.0% 1.0%

ALA 1 JUNISAU lla: 8NeNIUBTe Ua. 108y Wad
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SENSITIVITY ANALYSIS n1siU3guiladved NIM tia: CREDIT COST morilsans

Revenue breakdown Sensitivity Analysis
D-SIBs
NII Non - NII NIM +/-0.10% Credit cost + /- 0.10%

BAY 70% 30% 7% 5%
BBL 76% 24% 8% 5%
KBANK 75% 25% 7% 4%
KTB 75% 25% 7% 5%
SCB 75% 25% 7% 5%
TTB 81% 19% 9% 6%
Non - D-SIBs

KKP 74% 26% 7% 6%
TISCO 1% 29% 3% 3%
Average 75% 25% 7% 5%

AN : EegUDT Ua. 19158 Wad

yant NPL 1a=angou NPL nqud fu 3udon

Stage 3 (d1uu1n) 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68 % QoQ % YTD
KKP 13,220 15,604 16,108 15,933 15,975 16,319 2.2% 2.2%
TISCO 5,223 5,341 5,697 5,618 5,464 5,591 2.3% 2.3%
BAY 61,481 66,866 72,973 74,417 73,666 73,851 0.3% 0.3%
BBL 85,955 93,949 99,140 103,996 85,833 97,793 13.9% 13.9%
KTB 99,407 98,815 98,701 98,301 95,065 95,017 -0.1% -0.1%
SCB 96,832 95,236 95,097 94,586 97,610 98,521 0.9% 0.9%
KBANK 94,241 93,273 92,447 92,937 93,009 91,241 -1.9% -1.9%
7B 41,006 39,759 40,105 40,224 38,975 39,529 1.4% 1.4%
Industry 497,365 508,843 520,268 526,012 505,597 517,862 2.4% 2.4%

NPL (Stage 3) / Loan

KKP 3.3% 3.9% 4.1% 4.3% 4.3% 4.5%
TISCO 2.2% 2.3% 2.4% 2.4% 2.4% 2.4%
BAY 3.0% 3.3% 3.7% 3.9% 3.9% 3.9%
BBL 3.2% 3.4% 3.6% 3.9% 3.2% 3.6%
KTB 3.9% 3.8% 3.9% 3.8% 3.5% 3.6%
SCB 4.0% 3.9% 3.9% 3.9% 4.1% 4.1%
KBANK 3.8% 3.8% 3.7% 3.8% 3.7% 3.7%
1B 3.1% 3.0% 3.1% 3.2% 3.1% 3.3%
Industry 3.5% 3.6% 3.7% 3.8% 3.6% 3.7%

AN : SUNANS lla: 8NENUET Ua.IBawad
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Fuisonnduidu NPL Tus=ro1uon (NPL FORMATION) \

Amum

28%  29%

o 2.8% o
2.7% 27% 279 2.7%

2.6%

108,910 2.4%

2.4%

110,330
104,641 105,102
101,730 i
98,001 97,498 e 98,776 1054 loa 7.397 o eeo
12.361 10,585 18243 83919 g 92426 16,604 ’
83,666 : s : 13,311 16,673
’ 19,699 10,233 ’. B ! 14,644
9,655 74667 79536 MM ) b 7466 ! | | '
48i60¢ 11,864 1 . 20,569 2 -

9,158

1Q64 2Q64 3Q64 4Q64 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68

I New NPLs |l Re-Entry NPLs Other Reasons  ====% NPL Formation

A : sun. 1a: % NPL Formation ANUNISAIUONUVIWNE33e

COVERAGE RATIO (LLR/ NPL) 1a: LLR / LOAN ‘

Coverage Ratio 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68

KKP 157.2% 132.1% 131.7% 132.1% 130.2% 127.3%
TISCO 189.9% 177.8% 162.6% 159.1% 155.3% 153.8%
BAY 144.9% 137.7% 125.4% 121.4% 120.6% 122.0%
BBL 314.7% 291.7% 282.5% 266.6% 334.3% 300.3%
KTB 174.4% 174.8% 175.6% 178.7% 182.9% 182.3%
SCB 153.9% 156.0% 156.5% 1568.2% 151.3% 150.7%
KBANK 142.1% 139.4% 140.5% 139.4% 141.6% 148.7%
TTB 154.9% 165.4% 151.6% 149.3% 161.4% 149.6%
Industry 183.0% 178.7% 175.8% 173.5% 181.4% 179.5%
LLR/ Loan

KKP 5.2% 5.2% 5.4% 5.6% 5.7% 5.7%

TISCO 4.2% 4.0% 4.0% 3.9% 3.7% 3.7%

BAY 4.4% 4.6% 4.6% 4.7% 4.7% 4.8%

BBL 10.1% 10.0% 10.3% 10.5% 10.7% 10.8%
KTB 6.7% 6.6% 6.8% 6.8% 6.4% 6.5%

SCB 6.1% 6.1% 6.1% 6.1% 6.1% 6.1%

KBANK 5.4% 5.3% 5.2% 5.3% 5.3% 5.6%

TTB 4.8% 4.7% 4.7% 4.8% 4.8% 4.9%

Industry 6.4% 6.4% 6.5% 6.6% 6.5% 6.7%

AN : SUNANS lla: ENEdUBT Ua.IBawad
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APPENDIX

NIl swinneniDusuans

Non - NIl selanDlsnoniTy

FVTPL rnls (viAnU) anseniAgeulionuN1sIURdAYaALASSSULUIUISKHEaVIANU UURnTu Non - NIl
Tushenstindng Us=naumde rils (viAnu) MndmnsianivasunnnlrauanAisunAnsd, Ms Mark to
Market (Unrealized) SOUNIN1SV1E (Realized) RUAINUAIAU, AS1ENSHT AnsUNANS 1Idenuurinidu
FVTPL

OPEX ATBMYAITUINU

PPOP finlsnoudnsay (s1elnsol — MIBINUFNITUIL)

ECL (Expected Credit Loss)

WaVIANUAUIASANAAIADR:IARVU (Frsoudufintudurinlsvinnu)

LLR (Loan Loss Reserve)

AIEioWaVIANUANUIASANAANAIN:IARVU (d1seduuRniuIUna)

Earning Asset

aunswennelhinasneln @urbe + Interbank + Ruadnu)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlE91uRoNITY / IUNU (Ut + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FIOUIURAWEISHT

Stage 1 (Perform)

FuoRgudns:nlnIuUNG

Stage 2 (Underperforming)

duidof DPD 1AU 30 3U KEUN9INNISIABUIBIATUNIW IT0J9INANIUNSTUsBUIoNS oYU
QMAMNSSUIADY IUENS:KTMUUNG

Stage 3 (NPL : Non Performing Loan)

FuienAgEns:IAu 90 Ju

Coverage Ratio

LLR / NPL a:nouulgunenisiiydnsodvodsunnis

AoNITEAISU

snelnnenioAusuRsunAsUURNTuIUrlsvIANnu IndululndafulduRuan

FVTOCI Ruainuaq AludaUs:innidu FYTPL Ingnis Mark to Market n§onisvig RiAamTs (vianu) 9:
uuRnIvdauiorulnaluwnugurlsvIANu
BIS Ratio SMS1AOURUNEINUNIMUAIRBUAUNSWEIE] (RWA : Risk weighted Assets)

AN : aNguIUdFe Ua. 1018 wad
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SET ESG Ratings

S=AUAIUUSOU 90-100 = AAA
S:AUA:IUUSOU 80-89 = AA
SEAUA:IUUSOU 65-79 = A
S=AUA:IIUUSOU 50-64 = BBB

USBNIAN:IToURTASUNMSUS:NMAWaUs:IDURUSISU SET ESG Ratings 13uusenAinsuniuoAnaunougsdiunidudountluns:uounis
FITUSSAY IngATNTINISUSHISAOUIFsIA:INSEUWSOUSUADWIABIRINAVUTHU (Emerging Risks) wsousulionudedunisiasundasniu
AAUIa:AIDAaoU IWLTAROUENSHIUNSIVITU la:THAd WA ATYAUYTaouTAIFannNAdou

NISANNURIANINISVOIUSBNIAN:ITuU (CGR)

SzUA:IUU 5 (90-100) : AIaF
S=UA:IUU 4 (80-89) : AN
S:UA:UU 3 (70-79) : &
TuUsanndelusienu CGR : -

msdsovnaliAziuuved CGR 9:WNsUNINVayanusSBNann:ITuuIlAIuunaansIsu: 1su sneuiuls:910 uuianisnenisveyads:=91on
UnaudtinauAnunssunis  n.a.e.  Hivdelnusyulia-snauiunsus:guyfionu  VeyaifgofuUSENAILUIWSLUAANAKANNSWEY  lla:
FUNIUANENSSUNNS N.3.5. Voadus AidnIwunaansisu: U 13Ulsnustn 10unu Inue-wanstuniawi:veyaminifouunsiAuveddnoud
AfNsdnsoe  aufiuduRUs:mAwavesdRrNsa1soaniu  Iea:naulhIRuWmUINTSVaINsiAURIanInsveIusSBnenn:IDouTngogny
gaRuUINAan MUUUSENIAN:ITUFIAoSIdRIWBVaYaMsURURMUKaNNSANURIanan1sdansrusuluionansIweiwsvosusenkéoisulsn
SoUAgBaIN WMWY THUNAGR Ia-nosdnarionasiunuineia:nundinny $u9:1duds:TusunousBnndluivesnsbuanisUs:IDURFVU la:
1Juveyadnsunisanauleainuvedtinadnu UndIAST=H llaauts 3nAaIdunissogIWuAoUIGoURDNOUSENUNNEIUADY

nisUaununisdaouinuovedaunassUdulunananulng (Anti-Corruption)

IuasouUfURvaINAlensUINsluMsmenIUNMSN9SA (Thailand's Private Sector Collective Action Coalition Against Corruption: CAC)

InsinisAlnsunsativauunsiarlnusgunana:andnaunnunssunisdounuia:usiudstunisnasaimasna  (J.J.s)  Inolasinnstisu
FItuNsinuAoUsoUoved 8 auAnsduLn SUTAIN AUNAUANIESUANUUNSSUNNSUSBNING nonnsAINg KONSAMUNUNEIA AUNAUUSENIA
n:eulne  aunAusunAsing  anissiomananulng  anenanrnssuiuUs:INATNG  IIa=angnanknssunsnevigairils:InATng i
SnnUs:auAiioWANAUTHIANISMOAIUNISNISATUOINOW UBNING ANUNSSUNSILOSOUUAURAY SilanisiinauIAuaIIaSuAnIUNSSUNS
usBnIng rirunAIduiavIUNTSIazeuAnsatuauUAITUlASINS

n.a.n. Insiduuinsnseguneltiodunisaduauulnussnenn:idou na:yUs-neussivduidugionatdlunisinusnisiunananu (AN UsEN
KanNNSwe USBNKaNNSWeInNnsnednu llasyUs:neusshvdryryidovisaoanun) Dulouneia-ihnonudArynunisdesiunisiidourfisovednu
AassUBLoY9SIA InsauiasulusSEnanAN:ITouNa:Us:neussAvvsoulAsINSIUaSIUURURAVaINMAIBNSUINGTUNSMOAIUNISNISA
(THAILAND’S PRIVATE SECTOR COLLECTIVE ACTION COALITION AGAINST CORRUPTION: “CAC”) FusmidunslngauAuauIEsUan U
NSsUN1sUSENIng (THAI INSTITUTE OF DIRECTORS)
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https://www.sec.or.th/cgthailand/TH/Pages/ASSESSMENT/LISTEDCOMPANYLEVEL.aspx

Security GG SETESG CACAmti- ¢ . =~ CG SETESG CACAmt- ¢ .. =~ CG SETESG CACAmt- ¢ . . =~ CG SETESG CACAmt- g . .~ CG SETESG  CACAnt- security GG SETESG CACAnti-
Report Ratings Corruption Report Ratings Corruption Report Ratings Corruption Report Ratings Corruption Report Ratings  Corruption Report Ratings Corruption
24Cs - - F CHAO - - - IHL - - b NDR 4 A K SAUCE - - = TIGER - - i
28 4 - Yes CHARAN 3 - - G 3 - - NEO - - - SAV 5 - - TIPCO - - Yes
A - - - CHASE 5 - - L} 5 BBB Yes NEP - - Yes SAWAD 5 BBB - TIPH 5 - Yes
A5 3 - - CHAYO 3 - - ILINK 5 - Yes NER 5 A Yes SAWANG - E - TISCo 5 AAA Yes
AAI 4 - Yes CHEWA 5 - Yes ILM 5 BBB Yes NETBAY - - sc 5 AR Yes TME 4 - -
AAV 5 - - CHG - - - IMH 3 - - NEW - - - SCAP 5 - - TK 5 - -
ABM 5 - - CHIC 3 - - IND 5 - - NEWS - - - scB 5 AA Yes TKC - - -
ACAP - - - CHO - - - INET 5 - Yes NEX - - - scc 5 AAA Yes TKN 4 - Yes
ACC - - - CHOTI 3 - Yes INGRS - - - NFC - - - scce 5 AA Yes TKS 5 A Yes
ACE 5 AA - CHOW 5 - Yes INOX - - Yes NKI - Yes SCG 5 A Yes TKT 5 - Yes
ACG 5 - - Cl 4 - Yes INSET 5 - - NL - - - SCGD 5 - - T 3 - -
ADB 4 A Yes CIG 4 - Yes INSURE 4 - Yes NNCL - - - SCGP 5 AAA Yes T 5 - -
ADD 3 - - CIMBT 5 5 Yes P 5 = = NOBLE 5 AA Yes sci 3 = - ™ 5 s =
ADVANC 5 AAA Yes cmy 3 - - IRC 5 A - NOVA 3 - - scL - - - ™C 3 - -
ADVICE u - = CIvVIL 5 - B IRCP 3 - - NPK i - - SCM 5 . Yes T™D 4 - Yes
AE 5 - Yes CK 5 A - IRPC 5 AA Yes NRF 5 A Yes SCN 5 - Yes ™I 3 - -
AEONTS 4 - - CKP 5 AAA = I 5 = = NSL 5 = = scp = = = ™ILL 5 s Yes
AF 5 - Yes cM 4 - Yes mc 5 - - NTSC 5 - - sbc 5 - - ™T 5 AA Yes
AFC - - = CMAN = S = (1) = s o NTV 3 B B SE 3 s = ™MW = s o
AGE 5 BBB - CcmMC 3 - Yes ITEL 5 A Yes NV 3 - - SEAFCO 5 - - TNDT 5 - -
AH 5 A Yes CMO - - - NS - - - NVD 5 AA - SEAOIL 5 - Yes TNH - - -
AHC 4 - - CMR - - ITTHI 5 - - NWR 5 - - SECURE 4 - - NITY 5 - Yes
Al - - Yes CNT 5 - - VL 5 AA Yes NYT 5 A - SE-ED 3 - Yes TN 5 - Yes
AE 3 - Yes cococo 4 - - J 3 - - occ 5 - Yes SEI - - - ™P 3 - Yes
AIRA 4 - Yes COLOR 5 A - JAK - - - 0GC 3 - Yes SELIC 5 A Yes TNPC - - -
AT 5 - - com? 5 A Yes JAS 5 - Yes OHTL - - - SENA 5 - Yes ™R 4 - Yes
AJ 5 AAA Yes COMAN 4 - - JCK 4 - - OKJ - - - SENX 5 - Yes TOA 5 A -
AJA - - - CPALL 5 AAA Yes JCKH 3 - - ONEE 4 - - SFLEX 4 - Yes T0G 5 A Yes
AKP 5 - Yes CPANEL 3 - - JCcT - - - OR 5 AAA Yes SFT 4 - - TOP 5 AAA Yes
AKR 5 - - CPAXT 5 AAA Yes JDF 4 - - ORI 5 AA Yes SGC 5 - Yes TOPP 3 - Yes
AKS - = - CPF 5 AAA Yes JKN s = = ORN = = s SGF 5 s s A 4 - Yes
ALLA 5 - - CPH - - - JMART 4 - - osP 5 AR Yes SGP 5 AA Yes TPAC 5 - -
ALPHAX - - . CPI 4 - Yes JMT 3 - - PACO 3 - - SHANG - - - TPBI 5 AA -
ALT 5 - - CPL 5 - Yes JPARK 3 - - PAF - - - SHR 5 A - TPCH 4 - -
ALUCON 3 - - CPN 5 AA Yes JR 3 - Yes PANEL 3 - - SIAM - - - TPCS 4 BBB Yes
AMA 5 - Yes CPR - - - JsP 3 - - PAP 5 A Yes sicT 5 A - TPIPL 5 AA -
AMANAH - - Yes cPT - - - TS 5 BBB Yes PATO 4 - Yes SIMAT - - - TPIPP 5 AA -
AMARC - - - CcPW 5 - Yes JUBILE 3 - - PB 5 AA Yes SINGER 3 - - TPL - - -
AMARIN 5 - - CRANE - - - K 5 - - PCC 5 - - SINO 4 - - TPLAS 4 - Yes
AMATA 5 AAA Yes CRC 5 AAA Yes KAMART - - = PCE = = = SRR 5 AA Yes TPOLY 4 - -
AMATAV 5 AA Yes CRD 5 - - KASET - - Yes PCSGH 5 BBB Yes sis 5 - Yes PP - - -
AMC 3 - - CREDIT 5 - - KBANK 5 AAA Yes PDG 4 - Yes SisB 3 - - ™S 5 - -
AMR 3 - - csc 5 BBB Yes KBS 3 - - PDJ 5 - Yes SITHAI 5 A Yes Tam 5 BBB bl
ANAN 5 - - CsP 3 - - KC - - - PEACE - - - SJwWD 5 AA - TQR 5 - -
ANI - S s CSR = 5 = KCAR 3 = Yes PEER 5 A s SK = s s R s s =
AOT 5 A - css 4 - - KCC 5 - Yes PERM - - - SKE 5 - - TRC - -
AP 5 AA Yes cw - - - KCE 5 - Yes PF - - SKN 3 - - TRITN - - .
APCO 4 - - cv 5 - Yes KCG 5 - - PG 5 - Yes SKR 5 - Yes TRP 5 - -
APCS 4 = Yes cwT 5 = KCM = = = PHG 3 = = SKY 3 = s TRT 4 - Yes
APO - - - D - - - KDH - - - PHOL 5 A Yes sLP - - - TRU 3 - Yes
APP - - - [plelel 5 - Yes KEX 5 BBB - PICO - - - SM 5 - Yes TRUBB 5 - -
APURE 4 - - DCON - - - KGEN - - Yes PIMO 5 - Yes SMART - - TRV 5 - -
AQUA - - - DDD 5 - - KGI 4 - Yes PIN 3 - - SMD100 3 - - TsC 5 A Yes
ARIN 3 - - DELTA 5 - Yes KIAT 3 - - PIW 4 A = SMIT 3 = Yes TSE - - -
ARIP 4 - - DEMCO 5 A Yes KISS 3 - - PK - - Yes SMPC 5 AA Yes TSI - - Yes
ARROW 4 BBB - DEXON 3 - - KJL 4 - - PL - - Yes SMT 4 - - TSR - - -
AS - - Yes DHOUSE - - - KK 3 - - PLANB 5 AA Yes SNC 5 A Yes TSTE 5 - Yes
ASAP - - - DIMET - - Yes KKC - - - PLANET - - Yes SNNP 5 - - TSTH 5 A Yes
ASEFA 3 - - DITTO 5 - - KKP. 5 BBB Yes PLAT - Yes SNP 5 A Yes TTA 5 AA -
ASIA 3 - - DMT 5 A Yes KLINIQ - - - PLE - - - so 5 - - ™ 5 AA Yes
ASIAN 4 - Yes DOD 3 - - KooL - - - PLT - - - SOLAR - - - TTCL 5 A Yes
ASIMAR 5 - - DOHOME 5 - Yes KSL 5 BBB Yes PLUS 5 - - SONIC 5 - - m - - -
ASK 5 s Yes DPAINT 3 5 = KTB 5 AAA Yes PM 5 A Yes SORKON 3 = Yes ™ s 5 =
ASN 3 - - DRT 5 AA Yes KTC 5 AAA Yes PMC - - - SPA - - - ™ 5 AA -
ASP 5 - Yes DTCENT 4 - - KTIS 4 - - PMTA - - - SPACK - - Yes U 5 - Yes
ASW 5 A Yes DTCI - - - KTMS 5 - - POLY 4 - - SPALI 5 AA Yes TURTLE 4 - Yes
ATP30 4 - - pusIT 5 - Yes KUMWEL 5 A - PORT 5 - - SPC 5 - Yes TVDH 5 BBB Yes
AU - - - DV8 3 - - KUN 4 - - PPM = = = SPCG 4 - - TVH 4 - -
AuCT 4 - - EA - - Yes KWC 3 - - PPP 5 A Yes SPG 3 - - ™o 5 AA Yes
AURA 5 - - EASON 3 - - Kwi - - - PPPM - - Yes SPI 5 A Yes VT 5 - -
AwWC 5 A Yes EAST 5 - - KWM - - - PPS 5 AA Yes SPRC 5 - Yes WP - - -
AYUD 4 - Yes EASTW 5 AA Yes KYE - - = PQs 4 = = SPREME - - - wPC 5 A Yes
B 5 - Yes ECF 5 - Yes L&E 4 - Yes PR9 5 AAA Yes SPVI 4 - - ™wz - -
B52 - - - EFORL 3 - - LALIN 5 - - PRAKIT - - - sa - - - TYCN - - -
BA 4 BBB - EGCO 5 AA Yes LANNA 5 - Yes PRAPAT 3 - - SR - - UAC 5 - -
BAFS 5 AA Yes EKH 3 - - Lbc 3 - - PREB 4 - Yes SRICHA - - Yes UBA 4 - -
BAM 5 AA Yes EMC = 5 = LEE = = = PRECHA = = = SRS = = = UBE 5 A s
BANPU 5 ARA Yes EP - - Yes LEO 3 - - PRG 5 - Yes SSF 5 - Yes uBlS 5 - Yes
BAY 5 AAA Yes EPG 5 AA Yes LH 5 A Yes PRI 3 - - SsP 5 - Yes UEC 3 N Yes
BBGI 5 AA Yes ERW 5 A Yes LHFG 5 BBB Yes PRIME 5 - SSssC 5 BBB Yes UKEM 5 - Yes
BBIK 4 - - ESTAR 3 - - LHK 4 - Yes PRIN 3 - - SST 3 - Yes umi - - -
BBL 5 AA Yes ETC 5 AA Yes uT 5 BBB - PRINC - - Yes STA 5 AAA Yes UMs - - -
BC 4 - - ETE 5 - Yes LOXEY 5 - - PRM 5 - Yes STANLY 4 - - UNIQ - - -
BCH 5 AA Yes ETL 3 - - LPH - - - PROEN 3 - - STC 3 - - UOBKH 3 - -
BCP 5 AAA Yes EURO - - - LPN 5 - Yes PROS 3 - Yes STECH - - - up 4 - -
BCPG 5 AA Yes EVER 4 - - LRH 5 - Yes PROUD 4 - = STECON 5 A - UPF 5 BBB Yes
BCT - - - F&D - - LsT 5 - - PRTR 5 - Yes STELLA - - - UPOIC 5 - -
BDMS 5 AA - FANCY - - - LTS - - - PSG 4 - - STGT 5 AAA Yes UREKA 4 - -
BE8 4 - Yes FE 4 - - M 5 - Yes PSH 5 BBB Yes ST 5 - - uTP - - -
BEAUTY - - - FLOYD 5 - - MAGURO - - - PSL 5 A Yes STOWER 3 - Yes uv 5 - Yes
BEC 5 s Yes FM = 5 = MAJOR 5 AA Yes PSP 4 = = sTP 3 = s UVAN s s s
BEM 5 AA - FMT - - - MALEE 5 - Yes PSTC 4 - Yes STPI 4 - - VARO 5 - -
BEYOND 5 - Yes FN 5 v - MANRIN - - - PT 4 - Yes STX - - - VCOM 4 = Yes
BGC 5 AA Yes FNS 3 - Yes MASTER - - - PTC 3 - - suc 5 - - VGl 5 AA Yes
BGRIM 5 AAA Yes FORTH 4 5 = MATCH 4 = Yes PTECH 4 = Yes SUN 5 = s VIBHA 4 s Yes
BGT - - - FPI 5 AA Yes MATI - - - PTG - - Yes SUPER 4 - - VIH 5 - Yes
BH 4 - - FPT 5 AA Yes MBAX 4 - Yes PTL - - - SUSCO 4 - Yes VL 3 - -
BIG 3 - - FSMART 4 - Yes MBK 5 - Yes PTT 5 AAA Yes SUTHA 5 A - VNG - - -
BIOTEC 3 - - FSX 4 - Yes MC 5 AA Yes PTTEP 5 AAA Yes svI 5 - Yes VPO - - -
BIS 3 - - FTE - - Yes MCA 3 - - PTTGC 5 AAA Yes SVOA 4 - Yes VRANDA 4 - -
BIZ 4 - - FTI 4 - - M-CHAI 5 AAA - PYLON 4 - Yes SVR 3 - - Vs - - -
BJC 5 AA - FVC 5 - - mcoT 5 - Yes Q-CON 5 - Yes SvT 4 - Yes WACOAL 5 A Yes
BJCHI 3 - - GABLE 5 - - MCs - - - QH 5 - Yes swcC 3 - - WARRIX 4 - -
BKD - - - GBX 3 - Yes MDX - - - QLT 4 - Yes SYMC 5 - Yes WAVE 3 - -
BKGI - - - GC 5 - Yes MEB - - - atc 5 A Yes SYNEX 5 A - WELL - - -
BKIH 5 ARA - GCAP 5 BBB Yes MEDEZE - - - Qrce - - - SYNTEC 5 A Yes WEX 3 - -
BLA 5 AA Yes GEL 4 3 Yes MEGA 4 A Yes RABBIT 4 - Yes TACC 4 - - WGE 5 - -
BLAND - - - GENCO 3 - - MENA - - Yes RAM - - - TAE 4 - Yes WHA 5 AAA Yes
BLC 3 - = GFC 5 o = META 3 = Yes RATCH 5 AA Yes TAKUNI 3 = Yes WHAUP 5 AAA Yes
BLESS - - - GFPT 5 BBB Yes METCO 4 - - RBF 5 BBB Yes TAN - - - WICE 5 AA Yes
BLISS - - . GGC 5 - Yes MFC 5 B Yes RCL 4 - - TAPAC - - - WIIK 3 - Yes
BM - - - GJs - - Yes MFEC 5 AA Yes READY 3 - - TASCO 5 - Yes WIN 4 - -
BOL 4 - - GLAND 5 - - MGC 3 - - RICHY - - - TATG - - - WINDOW - - -
BPP 5 AAA Yes GLOBAL 5 AA Yes MGI - - - RIH - - = TBN 5 - - WINMED 5 - -
BPS - - - GLOCON - - - MGT - - - RML - - Yes T 3 - - WINNER 5 - -
BR 5 - - GLORY - - - MICRO 4 - - ROCK - - - TCAP 5 A Yes WORK - - -
BRI 5 AA Yes GPI 4 - Yes MIDA - - - ROCTEC 3 - - TCC 4 - - WP 4 - -
BROCK - - - GPSC 5 AA Yes MILL - = Yes ROH - - - Ty = - - WPH - - Yes
BRR 5 - Yes GRAMMY 5 - - MINT 5 AA Yes ROUNA - - - TcMC 5 - - wsoL 3 - -
BSBM 4 - Yes GRAND - - - MITSIB 3 - - RP - - - TCOAT - - - XBIO - - -
BSM - - - GREEN - - - MJD - - - RPC 5 - - TEAM - - - X0 3 - Yes
BSRC 5 - - GSTEEL - - Yes MK 3 - - RPH 5 - - TEAMG 5 - - XPG 3 - -
BTC 4 - - GTB 3 = - ML s = = RS 5 AA Yes TEGH 5 s Yes XYz 4 s s
BTG 5 - Yes GV - - - MODERN 5 - Yes RSP - - - TEKA 4 - - YGG - - -
BTNC - - - GUNKUL 5 AA Yes MONO 5 - Yes RT 5 - - TERA - - - YONG - - -
BTS 5 AA Yes GYT 3 - - MOONG 5 A Yes RwI 5 - Yes TFG 5 A Yes YUASA 3 - Yes
BTW 5 = o HANA 5 AA Yes MORE = = = s 5 A = TFI 3 = Yes ZAA 3 s s
BUI - - - HARN 5 - Yes MOSHI 5 - - s&J 5 AA Yes M 4 - - ZEN 5 AA Yes
BVG 3 - - HEALTH - - Yes MSC 5 A Yes s11 - - - TFMAMA 5 AAA Yes ZIGA - - -
BWG 5 - Yes HENG 5 A Yes mST 5 - - SA 5 - Yes TGE 5 - Yes TRUE - Yes
BYD - - - HFT - - - MTC 5 A Yes SAAM 5 - Yes TGH 5 A Yes
cAz - - Yes HL - - - vl 5 - Yes SABINA 5 AAA Yes TGPRO - - -
CBG 5 A Yes HMPRO 5 AA Yes MTW - - - SAF - - - ™ - - -
CCET - - = HPT 5 - B MUD - B B SAFE B B - THAI B - -
CccpP - - - HTC 5 AA Yes MVP 5 - - SAK 5 A Yes THANA 5 BBB -
CEN 3 - Yes HTECH - - - NAM 3 - - SALEE 3 - - THANI 5 AA Yes
CENTEL 5 A Yes HUMAN 4 - - NAT - - - SAM - - - THCOM 5 AAA Yes
CEYE - - - HYDRO - - - NATION - - Yes SAMART 5 - - THE - - -
CFARM - - 2 - - - NC 4 - - SAMCO 3 - B THG 5* - -
CFRESH 5 A Yes icc 5 - Yes NCAP 4 - Yes SAMTEL 5 - - THIP 5 A Yes
cGD - - - ICHI 5 A Yes NCH 5 = = SANKO 3 5 g THMUI s = =
CGH 3 - Yes ICN 3 - - NCL 4 - - SAPPE 4 BBB Yes THRE 5 - Yes
CH 4 - - IFS 4 - Yes NCP - - - SAT 5 AA Yes THREL 5 A Yes
nun: SET
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