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FUNDAMENTAL HIGHLIGHT
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TECHNICAL HIGHLIGHT

TISCO audrynyrruv WUKaIUNSWNASIUAZU 4 sUluu Zigzag
Wiovnanau 5 TusUiuu Impulse voavwusalku aduauunde RS
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QUANTITATIVE HIGHLIGHT

TISCO AAT Div yield aumeitiouliou 8% nol (ANA 2HB8F INJ
naun 5.75 UNMOKU IRYUINT Div yield $19 5.8%) Us:nounu
ROE guanfunau s.w. Ing A 15% - 16% (A10ag s.w. lundn1AR
13.7%) luzUnnyoud:au

QUANTAMENTAL STRATEGY

hedduiuzUinagns Selective Buy AUMNHURWUZUITIINSY [
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24 September 2025

s1AUJ99uu (UN)  100.50

s1A1UrMUNY (UN)  105.00
Upside (%) 4.5%
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Quantamental Talk

RESEARCH
HIGH DIVIDEND YIELD STOCK
DIV.YIELD 25F > 4.5%
Last Price
Company  Recommendation FairValue Upside PER 25F Div Yield 25F (%) PBV 25F ROE 25F (%) EPS Growth 25F
(23/09/2025)
SCB Outperform 126.50 133.00 5.14%  9.52 8.40 0.86 9.07 1.78%
CPF Outperform 23.00 31.00 34.78%  6.16 6.52 0.66 12.39 60.55%
PTT Outperform 33.00 3500 6.07%  12.40 6.36 0.87 6.80 -15.60%
AP Outperform 8.75 10.30  17.71%  5.93 6.32 0.59 10.29 -7.60%
KTB Outperform 25.00 2525  1.00%  7.79 6.29 0.75 9.93 2.31%
WHA Outperform 3.68 436  18.44%  10.43 5.94 1.45 14.48 20.92%
BBL Outperform 148.50 170.00 14.48%  6.26 5.72 0.49 7.95 0.20%
KLINIQ Outperform 28.25 30.00 6.19% 16.88 5.63 3.50 20.72 14.65%
TASCO Outperform 15.00 19.40 29.33%  14.83 5.00 1.43 9.83 12.66%
GUNKUL Outperform 1.96 2,50  27.55%  9.81 4.59 1.16 12.31 6.89%
ADVANC Outperform 292.00 343.00 17.47% 19.74 4.56 8.37 43.76 25.43%
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Quantamental Talk

RESEARCH
HIGH UPSIDE STOCK
UPSIDE > 30%
. Last Price . . Lo
Company  Recommendation FairValue Upside PER 25F Div Yield 25F (%) PBV 25F ROE 25F (%) EPS Growth 25F
(23/09/2025
PLANB Outperform 4.56 8.00 75.44%  17.30 2.89 1.88 10.98 7.63%
BEM Outperform 5.10 8.25 61.76%  20.85 2.94 2.05 10.03 0.76%
CKP Outperform 2.86 4.40 53.85%  14.96 3.15 0.76 0.04 15.56%
GULF Outperform 45.25 68.25 50.83%  25.25 1.81 1.78 10.02 25.21%
TRUE Outperform 10.70 15.20 42.06%  22.21 2.25 4.07 0.03 n.a.
GFPT Outperform 9.80 13.80 40.81% 5.68 2.39 0.58 10.59 9.57%
CPALL Outperform 47.75 66.50 39.27%  15.80 3.04 1.27 8.25 7.14%
CPF Outperform 23.00 31.00 34.78% 6.16 6.52 0.66 12.39 60.55%
BCH Outperform 13.50 18.00 33.33%  23.50 2.96 2.31 9.84 11.70%
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Quantamental Talk

RESEARCH

HiGH EPS GROWTH STOCK
EPS GROWTH 2025F > 10%

Company Recommendation "> "°° Fcirvalue Upside PER 25F Div Yield 25F (%) PBV 25F ROE 25F (%) EPS Growth 25F
(23/09/2025)
CK Outperform 17.30 21.00 21.39% 11.35 2.31 1.05 9.61 78.57%
CPF Outperform 23.00 31.00 34.78% 6.16 6.52 0.66 12.39 60.55%
ADVANC Outperform 292.00 343.00 17.47% 19.74 4.56 8.37 43.76 25.43%
GULF Outperform 45.25 68.25 50.83% 25.25 1.81 1.78 10.02 25.21%
WHA Outperform 3.68 4.36 18.44% 10.43 5.94 1.45 14.48 20.92%
CKP Outperform 2.86 4.40 53.85% 14.96 3.15 0.76 0.04 15.56%
MTC Outperform 41.50 45.00 8.43% 13.02 0.69 2.04 16.86 15.14%
Ccom7 Outperform 25.00 28.00 12.00% 15.80 3.80 5.68 39.15 14.79%
KLINIQ Outperform 28.25 30.00 6.19% 16.88 5.63 3.50 20.72 14.65%
TASCO Outperform 15.00 19.40 29.33% 14.83 5.00 1.43 9.83 12.66%
TIDLOR Outperform 20.00 22.00 10.00% 12.17 2.47 1.71 14.85 11.84%
BCH Outperform 13.50 18.00 33.33% 23.50 2.96 2.31 9.84 11.70%
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Quantamental Talk

RESEARCH
Low P/E SToCK
P/E 2025F < 15X
Last Price
Company Recommendation FairValue Upside PER 25F Div Yield 25F (%) PBV 25F ROE 25F (%) EPS Growth 25F
(23/09/2025
GFPT Outperform 9.80 13.80 40.81%  5.68 2.39 0.58 10.59 9.57%
AP Outperform 8.75 10.30 17.71%  5.93 6.32 0.59 10.29 -7.60%
CPF Outperform 23.00 31.00 34.78%  6.16 6.52 0.66 12.39 60.55%
BBL Outperform 148.50 170.00 14.48%  6.26 5.72 0.49 7.95 0.20%
KTB Outperform 25.00 25.25 1.00% 7.79 6.29 0.75 9.93 2.31%
SCB Outperform 126.50 133.00 5.14%  9.52 8.40 0.86 9.07 1.78%
GUNKUL Outperform 1.96 250  27.55%  9.81 4.59 1.16 12.31 6.89%
WHA Outperform 3.68 436  18.44%  10.43 5.94 1.45 14.48 20.92%
CK Outperform 17.30 21.00 21.39% 11.35 2.31 1.05 9.61 78.57%
TIDLOR Outperform 20.00 22.00 10.00% 12.17 2.47 1.71 14.85 11.84%
PTT Outperform 33.00 3500 6.07%  12.40 6.36 0.87 6.80 -15.60%
MTC Outperform 41.50 4500  843%  13.02 0.69 2.04 16.86 15.14%
CPN Outperform 56.50 67.00 18.58%  14.66 3.79 2.34 16.55 3.40%
TASCO Outperform 15.00 19.40  29.33%  14.83 5.00 1.43 9.83 12.66%
CKP Outperform 2.86 440  53.85% 14.96 3.15 0.76 0.04 15.56%
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Quantamental Talk

RESEARCH
Low P/BV STOCK
P/BV 2025F < 1.5%
Last Price
Company Recommendation FairValue Upside PER 25F Div Yield 25F (%) PBV 25F ROE 25F (%) EPS Growth 25F
(23/09/2025
BBL Outperform 148.50 170.00 14.48%  6.26 5.72 0.49 7.95 0.20%
GFPT Outperform 9.80 13.80 40.81%  5.68 2.39 0.58 10.59 9.57%
AP Outperform 8.75 10.30 17.71%  5.93 6.32 0.59 10.29 -7.60%
CPF Outperform 23.00 31.00 34.78%  6.16 6.52 0.66 12.39 60.55%
BCPG Outperform 8.20 8.70 6.10%  18.47 3.52 0.74 415 -26.91%
KTB Outperform 25.00 2525  1.00%  7.79 6.29 0.75 9.93 2.31%
CKP Outperform 2.86 440  53.85% 14.96 3.15 0.76 0.04 15.56%
SCB Outperform 126.50 133.00 5.14%  9.52 8.40 0.86 9.07 1.78%
PTT Outperform 33.00 3500 6.07%  12.40 6.36 0.87 6.80 -15.60%
CK Outperform 17.30 21.00 21.39% 11.35 2.31 1.05 9.61 78.57%
GUNKUL Outperform 1.96 250 27.55%  9.81 4.59 1.16 12.31 6.89%
CPALL Outperform 47.75 66.50 39.27%  15.80 3.04 1.27 8.25 7.14%
TASCO Outperform 15.00 19.40  29.33%  14.83 5.00 1.43 9.83 12.66%
WHA Outperform 3.68 436  18.44%  10.43 5.94 1.45 14.48 20.92%
ERW Outperform 2.72 2.90 6.62%  17.72 2.71 1.47 8.46 -43.41%
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Quantamental Talk

RESEARCH
HicH ROE StocK
ROE 2025F > 15%
. Last Price . . Lo
Company Recommendation FairValue Up5|o|e PER 25F Div Yield 25F (%) PBV 25F ROE 25F (%) EPS Growth 25F
(23/09/2025)
ADVANC Outperform 292.00 343.00 17.47% 19.74 4.56 8.37 43.76 25.43%
cowm7 Outperform 25.00 28.00 12.00% 15.80 3.80 5.68 39.15 14.79%
KLINIQ Outperform 28.25 3000 6.19%  16.88 5.63 3.50 20.72 14.65%
MTC Outperform 41.50 45.00 8.43% 13.02 0.69 2.04 16.86 15.14%
CPN Outperform 56.50 67.00 18.58% 14.66 3.79 2.34 16.55 3.40%
AUN: 8NdUDTY Ua. 1015y Wad
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Quantamental Talk

RESEARCH

SET ESG Ratings

S=AUA:IUUSOU 90-100 = AAA
S=AUA:IUUSOU 80-89 = AA
SEUAIUUSOU 65-79 = A
S=UA:IUUSOU 50-64 = BBB

USBNIAN:IToURTASUNMSUS:NALAUS:IDUAUSIEU SET ESG Ratings 13uusBnAinsuiiusAnmunougsdunidudountidluns:uounis
ANdussho [neAGIEINISUSSAoUIFsdIa:InSULWSOUSUAIUIFSAIRAVUTMU (Emerging Risks) wseusulanuUadsunisidasuilasniu
AuAUNia=AuIonasy IWUTAAOUEINSHTUNISIVTU IIa:TrAoUENATYAUYTaoulAidENnNAZoU

N1SNNNURIANINISVEIUSENIAN:ITuU (CGR)

SzAUA:IUU 5 (90-100) : AIan
S=RUA:IUU 4 (80-89) : AN
StAUA:IUU 3 (70-79) : R
Tudsanndalusneniu CGR : -

msdsovlia:TnAziuuves CGR 9:W9sUN9INVayanusBnAN:I0uuUIDAIuEneansISU: 18U S1euuUUs:910 Iuuldngsnenisveyaus:510n
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Afnsdnsoe  ufiuduRUs:nAwavesdRrNsa1soantu  Iea:naulhIFuWsmUINTSVaINsiAURAIanINIsveIusSBneaNn:IduuIngosny
gauUINAan MUTUUSENIAN:IToURIAosITRIWBVayaMsURURnIUKaNNSANUQIaRen1sgansinusuluoNansIWeiwsvouusInkdaiSulsm
SoUAgBaIN WMWY THUINAER Ia-nosdnriionarsiunuinia:nuwndinny sue:1duds:Tusunoussniuluvednisbwanisus:IDURGVU l1a:
1Juveyadnsumssiinauleadnuvesdnadnu UndiAs=H llasaute 3nAudunissouiliunoUBolURTNEUSBNUNBIVUADY

msUauunisiidouinuovednuaassuBulunannuing (Anti-Corruption)

||uoé0uUﬁﬂﬁvo\]mﬂ|onUuTnEJTumshaﬁ’lumsr]ﬁm (Thailand's Private Sector Collective Action Coalition Against Corruption: CAC)

InsdnisAlnsunsativauunsiarlnesgunaa:andnaunnunssunisdouiuia:usnudstunisnasaimasna - (J.J.s)  Inolasinnstisu
Fitunsinenousouioved 8 esAnsBuLn SUTAIN AUNALANIESUANUUNSSUNISUSBNING KoN1sATING HONISATUNUNEIA dUNALUSENIA
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SnnUs:auAiioWANAUTHINANISMOAIUNISNISATLOINOW UeNNG ANUNSSUNSILOSOUURURAY SlanislinauIAuAIIESUANIUNSSUNS
usBning rimuniduiaviumsia:esAnsatduauusIaulAsINS

n.a.n. Tadiduuinsnisegumeltionlunisaduauulinusinanan:idou a:yus:noussivdadusonailunisinusnisiunaianu (AN Usen
HaNNSWe USBNKHANNSWEIANISNaINU lla:LUs:neussivdrynyevivasinun) Dulouneiia:inaoudArynunisUedaunisidaouifeovednu
RosSUBURWISIN InaulasulnusSBnenn:ITouna:yUs:noussAvv1soulAsINsIuaSoUURURvVaINAlonsUINsIUNSMoMIUNNSNISH
(THAILAND’S PRIVATE SECTOR COLLECTIVE ACTION COALITION AGAINST CORRUPTION: “CAC”) FumidunislngauAuauIEsUan1dU
NSsUNsUSENINg (THAI INSTITUTE OF DIRECTORS)
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