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INDUSTRY
TOURISM Neutral

wameuINUXLIUNAWL tU 7 7.A. 68

Return 1-Day 1-Week 1-Month 3-Month 6-Month  1-Year

SET 1.5% 2.4% 3.1% 17.0% 21.5% -10.2%

SETHOT 1.9% 1.5% -2.0% 4.8% 3.9% -20.6%

N:ia KIANSIY azading (INsiazuanwa) Lo am 20w axe aos NN

2.4% 4.9% 12.6% 40.5%  18.1% -33.9%| -28.6%

0.9% 0.0% -5.9% 19.8% 4.7% -39.1%| -36.4%

Flash Points

1.4% 9.1% 0.0% 12.5% -4.6% -39.5%| -35.7%
v i _: ' _ ' _t v - BEYOND - 0.0% 5.2% 12.8% 12.8% -23.8%| -17.1%

® |UUNNIINYINWBIAUNINGBII OMBS N 24.1 aUAU (-7.6% YoY ranq)
. - vl . . CENTEL 5.8% -2.3% 17.6% 23.3% -17.5% -8.0%
U19INIU au 35% Yov) III}'IEJ\IIHUﬂa‘UﬂEJ\]ImUIﬂ (31 I\ EJ‘ISU (@naou 24% DUSIT 32% 13.3% 552% 71.8%  12.3%| 20.8%

- N - — - e '

VOUUNNONINGOd) IWU 14% YoY BuSdi8y (Gnaou 5%) qﬁu 10% YoY ERY : 46% 28%  292%  19.1% N C R

v - = - - _ _ MINT 04%  45%  37%  -2.9% -20.0%| -10.8%
e Tuvru:nivoya YTD (w5 n.A) N 24.6 awuAU dNSINISANAUY
© SHR ! -1.3% 145%  -6.5% -31.3%| -33.1%

WRUUNINNS9IN OMB8 UNogh - 7.5% YoY musdlavauniranan (29 T oo

n.g. - 5 7.A.) UNNaYIRU9Y 5:a0610 5.3% YoY IRguAUaUAKNauaU AN : Bloomberg lla: BNUDIE Ua.IoBeWad
12.3% YoY raulinnaviRuoduuning ansno 17.7% YoY VS —34% YoY
youdUnKNoU (AMIDAUAIIN W.A. au 39% YoY) a-=3dige givu 13%
YoY (+32.5% WoW) Ainaidosanuan 11.5% YoY Tudumrineu

o FMSUtNNOUINYOMNBRIRUNWINITAAWEIUR 1 A.A. — 6 M.A. 68
l03ageyh 6.3 WUAUMOAU (N.8. 1038510 5 WUAUMAU) IAUTR 23.5%
YoY 1SU6191N N.8. BIVENUED 12.6% YoY (9MB8 Uonso 10% YoY) U
A0UNNAUNUTULNIA A0UROVENENISUIDAAITUNISE] N.A. 68

Impact Insight

e dmsuneuinealne NsIsufovausdidy a:neun1SVIgngManauineo
Tusos 4Q - 1Q IngnsiAulaveutinnavifuoylsUuanmolsaisuluibod
ANNOINA 98N CENTEL (AnaoU 45% vodsnalnlsulisl) mundy ERW
(@naoulsuisulunIdundnegn 32% vausnaln) ia: MINT TuvruzRnau
N1s0U Uevon THAI duidsnelnaniauniuiuglsuso 33% veusnoln

o muwsuuNISVaItnnavingsludaswa Us:iduiduuonme CENTEL %
NNsaouNUTUGy CENTEL wUNISUISUIAU 2 Iy $9d 5 AUlISNVd
7.A. U Occupancy rate VauvugdonnaavlUAutnnauifeas Ui 73%
(AID3Y 4Q67 DIUAN 59% lla: 2Q68 I 48%) Inusouueddeny
yuUaIMsANTUUREVUVadlsuIsuludaswa  9:10udedurnuunuoluy
rnlsUnid 2569 vou CENTEL THvenusio 18% YoY audnlunaud

Execution

e AulAMNUzUN Outperform AU CENTEL (Top pick), ERW (quns:fu
noviRgolnena: Sentiment BLACKPINK WORLD TOUR Ansdinwel 5uf
24 -26 M.A.) lla: MINT (PER 15 1M gnnoalsaisudu lia: AOT i 28 Im)

NNans KDIMUINSTY Anidou

Undins1:ndvuwUgIUMUKnaNNSwWe msawnuiaowides JaununosAnurioya sa:rinowiinle
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VALUE BEYOND WEALTH
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SNAP SHOT 2025

asUAiu:tinulunaunedifus

2025F - 2026F (AOT, GENTEL, MINT)

Rec. Close (B)

Airport & Airline

AOT Neutral 42.50
THAI Neutral 13.10
Hotels

CENTEL Outperform  31.50

ERW Outperform  2.70

MINT  Outperform 23.30

FV (B)

41.00

16.00

36.00

2.90

29.00

Upside Div Yield EPS (B)

-4% 21%

22% 0.0%

14% 2.3%

7% 2.7%

24% 3.3%

1.5

11

1.4

0.2

1.5

28.3

21.8

17.6

15.4

4.3

4.8

1.9

1.5

1.4

3.5%

8.6%

4.6%

5.7%

6.5%

PER (X) PBV (X) Earning Yield ROE

15.6%

52.0%

8.8%

8.5%

11.0%

SET ESG Ratings

AU : @N8uIUBTL UAIIBOWAH 1a: SET HUNeIne : THAI la ERW 10u FV U 2568

lanuary 172,499 192 385
February 177,915 217,392
March 173,514 194,227
April 164,357 168,366
May 120,959 119,875
June 120,363 123,284
luly 145,620 167,528
August 154,854 176,175
September 130,967 132,795
October (1st - 6th) 29,259 30,601
TOTAL 1,390,307 1,522,628
NN : Ministry of Tourism & Environment Republic of Maldives
L wumuuuummmuwnmmn USBNHANMSWE 19150 Wad $777R Ienusoo-dudu

Research nsasuswmuunnawvgﬁlm Igluas:msing undinsluonansi mmuh»’npnanumnm

Imnﬂunanmson?l:nla:.l nlﬂwmuﬂlll i

WHANNSWE A T

Division vauigu qu-w:mnwnnm501uunP|:rlu‘iu|nnmsunsaIunmua:!mﬂuansTwmmmruvmmuImluu
doufeaiosnSoWusynwulan fu uSanndnndwd 1@ waa $iin Linsla

198,322
135,614
141,772
186,738
192,058
149,563

37,799

1,674,288

Growth %

2025/2024

11.7
-1.5
48
17.8
13.1
15.0
11.5
9.0
12.6
23.5
10.0

Tuun!st Arn!ua!s - Mnnt!!v

Daily
Average
2025

6,931
7,646
6,563
6,611
4,375
4,726
6,024
6,195
4,985
6,300
6,001
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SNAP SHOT

UnnauifgonsGuiinestedunrIRuuiBs WOW

P 611,596 627339 Au 611,506 627,339
618,285 613,372 604,598 618,285 613,372

585,841 570,316 569,051 585,841

570,316 569,051

570,747

570,747 562,870 565319

604,598

519,457

2 8 8 8 8 & & & & & & & & 8§ 8 8 8 8 T : ¢ < = 3 5 3 % % 3 @ =z a 3 s a8 3
T : : : I I 3 3 % §$ ¥ 3 3 B 3 ® & % 222 373 53 3 22202208 8 8 8 ¢
s £ 2 £ = = = = £ £ £ £ 5 £ £ : £ £ st — % Yoy
mminviesfease B — % wow
AU : NOUIAISHININISNOJINGIIAAWA lla: 8Ne LD Ua. 10138 wad AU : NOUIAISHININISNOYINUIAAWA la: 8NeIUdIe Ua. 10138 wad

UnnadiNgosuuNINgsSI8EUAHIREUIGI WOW UnnadingsuuNINesIgdUAKIREUIBY YOY

&€ & & & &8 & 8 & & & & & &8 8 & & & & & 8 & g8 &8 & & €& & & & & & & & & & 8§

T 8 3 I £ ¢ 2 ¥ T 3 5 3 s 3T s s 3 = 2 ¢ ¢ ¥ ¥ ¢ 2 ¥ T 3 3 3 % T 8 3 3 @

£ 2 2 8 2 52 5 5 g ¢ 2% g g g g gk £ : 0: 2 2 5 5 5 2 %8 £ % £ 2 % %2 E &
-\Tﬂvim\ﬁm'a'u ——% WoW nvieadiendy % Yoy

NN : NOUIASLHININISNDYINUIIAAWA lla: @NgIUdIe Ua. 10188 wad AU : NDUIASLININISNDYINUNAAWA lla: 8NgdIUdIe Ua. 10188 wad

GnnoviReon AU INusIgidou iuoluudnnadiNuon s AUINus1od

fuau
U
39.9
3261 s 38.2
s s w 2150 s 36.0 35 4, %2
2757 L o 267 210 o oD
2087 #2 22%

T s s s s e e 2651 2562 2653 2554 2555 2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567 2568F 2569F

oo s s st B vhvieadieasnematisAu eaiiundu
AU : NS=NSOINDUIREIAAWA Ia: 2NEINUDI Ua. 19150 Wad AU : NS=NSOINDUIRBOIIAAWA Ia: 2NENUDJ Ua. 19158 WA

+ wﬁuumuuuu sousouuwmnuwnum odnilsiiA USENHANNEWE 190 waa $1in TusunsnAv:Audu
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INDUSTRY | oz octoper

SNAP SHOT — o
PER (X) PBV (X) ROE (%) Div Yield

Australia
QANTAS AIRWAYS 9.0 8.8 132.7 4.3%
China
HAINAN AIRLINES 33.8 10.9 47.9 N.A
Hongkong
CATHAY PAC 8.2 1.2 154 5.9%
Japan
JAPAN AIRLINES C 10.9 1.2 12.1 3.2%
ANAHOLDINGS INC 104 11 1.2 2.2%
Taiwan
EVAARWAYS 7.9 1.5 18.3 5.4%
Thailand
ASIAAVIATION 10.9 14 10.8 0.0%
BANGKOK AIRWAYS 8.8 1.7 20.7 57%
Singapore
SINGAPORE AIRLINES 17.5 1.3 74 3.4%
Simple Average Asia Pacific Airlines 13.1 3.2 30.7 3.8%

AN : Bloomberg

+Research
Division
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SET ESG Ratings

SEAUA:IUUSOU 90-100 = AAA
S=AUA:IIUUSOU 80-89 = AA
STAUA:IUUSOU 65-79 = A
S=AUA:IIUUSOU 50-64 = BBB

USBNeAN:ITuURInSUNTSUS:MAWaUs:IDUKUSIEU SET ESG Ratings 13uussnAinsuiniuoAnaunougadunidudountiduns:uounis
AITUSSAY InATIINISUSHISAOUIFD I RSEUWSOUSUADWIABIAINAVUTKU (Emerging Risks) wsousulianudadsnsiuasundasniu
AAUIa=auIonasy IWUTAAoWaUIsniunsiveiu iAo uaAryAuDaoulnidonnnindou

NISNNURIIANINISVOIUSENYAN:ITYU (CGR)

SzUA:IUU 5 (90-100) : AIarA
SzUA:IUU 4 (80-89) : AN
S:uA:iuu 3 (70-79) : A
TuUsnndelusieniu CGR : -

nsdsovnalriAziuuved CGR 9:WaNStUNNVaaRusSBNAN:I0oUITAIWEMoansISiU: U S1EuUUs91T Iuuldngstonisvalyaus:910R
thavddnuuAnunssunis n.a.n.  rivdelinusyula-sneuiunisusguyfionu  VoyaifuonuuSBNAILSIWSWUAANAKANNSWEY  lla:
FUnNuUACUNSSUNTS N.a.0. Volyadua RIdnIwunaansistu: 1su I3Ulsnusen 13unu Inge:-wanstuiawn:voyandinidouunsiAuvatdneud
ArfNsdnsoe  ufuduRUs:NAWavasdRMNMsd1soINUU  Ifioa:naulhIFuWRUNINNSVaINSAURIARINNSVaIUSTINAN:ITuUTNgosNd
gaRuUINAan MdUUSBNIAN:ITuLRIAoSITAIWBVaYaMsURURMUKANNISAAUQIanan1sdansInusUiUoNaNSIWEIWSVouUSEnHSaISulsm

B

SoUABINWAY THUINAGR la-posdnrionansunuineiia:nudinny dee:duls:TosuneusenAdlugvesnsbuansus:IDURGVU l1a:
1Juveyadnsunisanaulvanuvautinainu UndIAST:H iazaule 3nAadunissosilunAonuiBouRDnoUSBNUNNBIUADY

msJo\lﬁumsUaou|ﬁ80\70\1ﬁuﬂos'§LJBuTummmr1uInU (Anti-Corruption)

uosauUAUAvesniAensuUInglunismonIUNMSNISA (Thailand's Private Sector Collective Action Coalition Against Corruption: CAC)

TasumsAlnsunsatiuauunisiarlnesgunana:antnanuaruznssunisdodnuna:ustudstumsnesaingsnda - (U.Uw)  Inolasanistisu
FItuNsIngAoUSIUDaVed 8 auANSEULIN SUTAIN AUNALANIESUANITUNSSUNISUSENING Hon1sATINg HONNSAMUNUNBIA dUNALUSENIA
n:0sulng  autAusunAsing  anissiomananulng  anenanrnssulimils:INAINg  la=angnanknssunisnedinuoiriUsnAlng - ud
SnnUs:auAioWANAUTHINANISMOAIUNISNISATLOINIW UaN9INT ANUNSSUNNSILOSOUURURH SulalniadinauAuaIasuanNIUNSSUNS
UsBnlng rimunAIduiaviumsia-ouAnsaduauuAItulnsINTs

n.a.n. Infituuinsnsegumeltiodiunisatuauuinussnean:Idou a:yUs-naussnvduidusonaiunistrusnisiunananu (AN useN
nannSwe USBNHaNNSWeInNNsnednu llasyUs=noussivdryryidovisaosnun) Dulounena-innonudArynunisdesiunisidounuovediu
AossUBUoY WIS InsauiasulusBnann:ITouna-yUs:neussAvvsoulAsiNsiuosauURURvaINIAieNsuUINGIUNMSAOMIUNISNISH
(THAILAND’S PRIVATE SECTOR COLLECTIVE ACTION COALITION AGAINST CORRUPTION: “CAC”) urnigunslngaunnuaiiasuaniiu
NSSUN1SUSBNINg (THAI INSTITUTE OF DIRECTORS)
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https://www.sec.or.th/cgthailand/TH/Pages/ASSESSMENT/LISTEDCOMPANYLEVEL.aspx

security GG SETESG CACAmti- ¢ . =~ CG SETESG CACAmti- ¢ . . =~ CG SETESG CACAmt- ¢ . .~ CG SETESG CACAmt- g . .~ CG SETESG  CACAnt- Security GG SETESG CACAnti-
Report Ratings Corruption Report Ratings Corruption Report Ratings Corruption Report Ratings Corruption Report Ratings  Corruption Report Ratings Corruption

24cs - - - CHAO - - - IHL - - - NDR 4 A - SAUCE - = = TIGER = 5 =
28 4 - Yes CHARAN 3 - - G 3 = = NEO - - = SAV 5 = - TIPCO - - Yes
A s s s CHASE 5 2 = it 5 B8BB Yes NEP = = Yes SAWAD 5 B8BB s TIPH 5 s Yes
A5 3 - - CHAYO 3 - - ILINK 5 - Yes NER 5 A Yes SAWANG - - - TISCo 5 AAA Yes
AAI 4 - Yes CHEWA 5 - Yes ILM 5 BBB Yes NETBAY - - sc 5 AA Yes TMLE 4 - -
AAV 5 - - CHG - - - IMH 3 - - NEW - - - SCAP 5 - - ® 5 - -
ABM 5 = s CHIC 3 s s IND 5 = = NEWS = = = scs 5 AA Yes T®C - s s
ACAP - - - CHO - - - INET 5 - Yes NEX - - - scc 5 AAA Yes TKN 4 - Yes
ACC - - - CHOTI 3 - Yes INGRS - - - NFC - - - scce 5 AA Yes TS 5 A Yes
ACE 5 AA - CHOW 5 - Yes INOX - - Yes NKI - Yes scG 5 A Yes KT 5 - Yes
ACG 5 = s cl 4 s Yes INSET 5 = = NL = = = SCGD 5 E = T 3 s s
ADB 4 A Yes ciG 4 - Yes INSURE 4 - Yes NNCL = = = scap 5 AAA Yes Lt 5 - -
ADD 3 = s CIMBT 5 s Yes P 5 = = NOBLE 5 AA Yes sci 3 s s ™ 5 s =
ADVANC 5 ARA Yes cmy 3 - - IRC 5 A - NOVA 3 - - scL - - - ™C 3 - -
ADVICE = - - cvIL 5 - - IRCP 3 - - NPK - - - scM 5 - Yes ™D 4 - Yes
AE 5 - Yes cK 5 A - IRPC 5 AA Yes NRF 5 A Yes SCN 5 = Yes ™ 3 - -
AEONTS 4 s s CKP 5 AAA = I 5 = = NSL 5 = = scp = = s ™ILL 5 s Yes
AF 5 - Yes cM 4 - Yes mc 5 - - NTSC 5 - - sbc 5 - - ™T 5 AA Yes
AFC - - - CMAN - - - ) - - - NTV 3 - - SE 3 - - ™W - - -
AGE 5 BBB - cMC 3 - Yes ITEL 5 A Yes NV 3 = - SEAFCO 5 = - TNDT 5 - -
AH 5 A Yes cMo = s s NS s = = NVD 5 AA = SEAOIL 5 B Yes TNH - s s
AHC 4 - - CMR - - ITTHI 5 - - NWR 5 - - SECURE 4 - - TNITY 5 - Yes
Al - - Yes CNT 5 - - VL 5 AR Yes NYT 5 A - SE-ED 3 Yes L 5 - Yes
AE 3 - Yes cococo 4 - - J 3 - - occ 5 - Yes SEI - - - ™P 3 - Yes
AIRA 4 = Yes COLOR 5 A 5 JAK s = = oGC 3 = Yes SELIC 5 A Yes TNPC - s s
AT 5 - - com? 5 A Yes JAS 5 - Yes OHTL - - - SENA 5 - Yes ™R 4 - Yes
AJ 5 AAA Yes COMAN 4 - - JCK 4 - - OKJ - - - SENX 5 - Yes TOA 5 A -
AJA - - - CPALL 5 AAA Yes JCKH 3 - - ONEE 4 - - SFLEX 4 - Yes T0G 5 A Yes
AKP 5 - Yes CPANEL 3 s = Jer = = = OR 5 AAA Yes SFT 4 = = ToP 5 AAA Yes
AKR 5 - - CPAXT 5 AAA Yes JOF 4 - - ORI 5 AA Yes SGC 5 = Yes TOPP 3 - Yes
AKS s s s CPF 5 AAA Yes JKN s = = ORN = = s SGF 5 s s A 4 s Yes
ALLA 5 - - CPH - - - JMART 4 - - osP 5 AR Yes SGP 5 AA Yes TPAC 5 - -
ALPHAX - - - cpI 4 - Yes MT 3 - - PACO 3 - - SHANG - - - PBI 5 AA -
ALT 5 - - cPL 5 - Yes JPARK 3 - = PAF = - - SHR 5 A - TPCH 4 - -
ALUCON 3 = s CPN 5 AA Yes JR 3 = Yes PANEL 3 = = SIAM = = s PCS 4 BBB Yes
AMA 5 - Yes CPR - - - JsP 3 - - PAP 5 A Yes sicT 5 A - TPIPL 5 AA -
AMANAH - - Yes cPT - - - TS 5 BBB Yes PATO 4 - Yes SIMAT - - - TPIPP 5 AA -
AMARC - - - cPW 5 - Yes JUBILE 3 - - PB 5 AA Yes SINGER 3 - - TPL - - -
AMARIN 5 = s CRANE = s s K 5 = = PCC 5 = = SINO 4 B s TPLAS 4 s Yes
AMATA 5 AAA Yes CRC 5 AAA Yes KAMART - - = PCE = = = SRR 5 AA Yes TPOLY 4 - -
AMATAV 5 AA Yes CRD 5 - - KASET - - Yes PCSGH 5 BBB Yes sis 5 - Yes PP - - -
AMC 3 - - CREDIT 5 - - KBANK 5 AAA Yes PDG 4 - Yes SisB 3 - - ™S 5 - -
AMR 3 = s csc 5 BBB Yes KBS 3 = = PDJ 5 = Yes SITHAI 5 A Yes Tam 5 BBB s
ANAN 5 - - csp 3 - - KC - - = PEACE = = - SIWD 5 AA - TaR 5 - -
ANI s s s CSR s s = KCAR 3 = Yes PEER 5 A s SK = s s R s s =
AOT 5 A - css 4 - - KCC 5 - Yes PERM - - - SKE 5 - - TRC - -
AP 5 AA Yes cTw - - - KCE 5 - Yes PF - - SKN 3 - - TRITN - - -
APCO 4 - - cv 5 - Yes KCG 5 - - PG 5 = Yes SKR 5 = Yes TRP 5 - -
APCS 4 s Yes cwT 2 = KCM s = = PHG 3 = = SKY 3 = s TRT 4 s Yes
APO - - - D - - - KDH - - - PHOL 5 A Yes sLP - - - TRU 3 - Yes
APP - - - fplelel 5 - Yes KEX 5 BBB - PICO - - - SM 5 - Yes TRUBB 5 - -
APURE 4 - - DCON - - - KGEN - - Yes PIMO 5 - Yes SMART - - TRV 5 - -
AQUA s = s DDD 5 s s Kal 4 = Yes PIN 3 = = SMD100 3 B s TSC 5 A Yes
ARIN 3 - - DELTA 5 - Yes KIAT 3 - - PIW 4 A - SMIT 3 = Yes TSE - - -
ARIP 4 - - DEMCO 5 A Yes KISS 3 - - PK - - Yes SMPC 5 AA Yes TSI - - Yes
ARROW 4 BBB - DEXON 3 - - KJL 4 - - PL - - Yes SMT 4 - - TSR - - -
AS s = Yes DHOUSE - s 5 KK 3 = = PLANB 5 AA Yes SNC 5 A Yes TSTE 5 s Yes
ASAP - - - DIMET - - Yes KKC - = = PLANET = - Yes SNNP 5 = - TSTH 5 A Yes
ASEFA 3 - - DITTO 5 - - KKP 5 BBB Yes PLAT - Yes SNP 5 A Yes TTA 5 AA -
ASIA 3 - - DMT 5 A Yes KLINIQ - - - PLE - - - so 5 - - ™™ 5 AA Yes
ASIAN 4 - Yes DOD 3 - - KoOL - - - PLT - - - SOLAR - - - TICL 5 A Yes
ASIMAR 5 - - DOHOME 5 - Yes KSL 5 BBB Yes PLUS 5 = = SONIC 5 = - ™ - - -
ASK 5 s Yes DPAINT 3 = = KTB 5 AAA Yes PM 5 A Yes SORKON 3 = Yes ™ s s =
ASN 3 - - DRT 5 AA Yes KTC 5 AAA Yes PMC - - - SPA - - - ™ 5 AA -
ASP 5 - Yes DTCENT 4 - - KTIS 4 - - PMTA - - - SPACK - - Yes U 5 - Yes
ASW 5 A Yes TCl - - - KTMS 5 = - POLY 4 - - SPALI 5 AA Yes TURTLE 4 - Yes
ATP30 4 = = DUSIT 5 s Yes KUMWEL 5 A = PORT 5 = = SPC 5 = Yes TVDH 5 BBB Yes
AU - - - DV8 3 - - KUN 4 - - PPM - = - SPCG 4 - - TVH 4 - -
AuCT 4 - - EA - - Yes KWC 3 - - PPP 5 A Yes SPG 3 - - ™o 5 AA Yes
AURA 5 - - EASON 3 - - Kwi - - - PPPM - - Yes SPI 5 A Yes T 5 - -
AWC 5 A Yes EAST 5 s 5 KWM s = = PPS 5 AA Yes SPRC 5 E Yes wp s s s
AYUD 4 - Yes EASTW 5 AA Yes KYE - - = PQs 4 = - SPREME - - - wPC 5 A Yes
B 5 - Yes ECF 5 - Yes L&E 4 - Yes PR9 5 AAA Yes SPVI 4 - - ™wz - -
B52 - - - EFORL 3 - - LALIN 5 - - PRAKIT - - - sa - - - TYCN - - -
BA 4 BBB s EGCO 5 AA Yes LANNA 5 - Yes PRAPAT 3 - - SR - - UAC 5 - -
BAFS 5 AA Yes EKH 3 - - LbC 3 - - PREB 4 - Yes SRICHA - = Yes UBA 4 - -
BAM 5 AA Yes EMC s s = LEE s = = PRECHA = = s SRS = s s UBE 5 A =
BANPU 5 ARA Yes EP - - Yes LEO 3 - - PRG 5 - Yes SSF 5 - Yes uBlS 5 - Yes
BAY 5 AAA Yes EPG 5 AA Yes LH 5 A Yes PRI 3 - - ssp 5 - Yes UEC 3 - Yes
BBGI 5 AA Yes ERW 5 A Yes LHFG 5 BBB Yes PRIME 5 - sssC 5 B8BB Yes UKEM 5 - Yes
BBIK 4 = s ESTAR 3 2 = LHK 4 = Yes PRIN 3 = = ssT 3 = Yes uml s s =
BBL 5 AA Yes ETC 5 AA Yes uT 5 BBB - PRINC - - Yes STA 5 AAA Yes UMs - - -
BC 4 - - ETE 5 - Yes LOXEY 5 - - PRM 5 - Yes STANLY 4 - - UNIQ - - -
BCH 5 AA Yes ETL 3 - - LPH - - - PROEN 3 - - sTC 3 - - UOBKH 3 - -
BCP 5 AAA Yes EURO = s s LPN 5 = Yes PROS 3 = Yes STECH = B s uP 4 s s
BCPG 5 AA Yes EVER 4 - - LRH 5 - Yes PROUD 4 - - STECON 5 A - UPF 5 BBB Yes
BCT - - - F&D - - - LsT 5 - - PRTR 5 - Yes STELLA - - - UPOIC 5 - -
BDMS 5 AA - FANCY - - - LTS - - - PSG 4 - - STGT 5 AAA Yes UREKA 4 - -
BES 4 = Yes FE 4 s 5 M 5 = Yes PSH 5 BBB Yes sT 5 E = utP = s s
BEAUTY - - - FLOYD 5 - - MAGURO - = = PSL 5 A Yes STOWER 3 = Yes w 5 - Yes
BEC 5 s Yes FM s s = MAJOR 5 AA Yes PSP 4 = s sTP 3 s s UVAN s s s
BEM 5 AA - FMT - - - MALEE 5 - Yes PSTC 4 - Yes STPI 4 - - VARO 5 - -
BEYOND 5 - Yes FN 5 - - MANRIN - - - PT 4 - Yes STX - - - VCOM 4 - Yes
BGC 5 AA Yes FNS 3 - Yes MASTER - - = PTC 3 = = suc 5 = - val 5 AA Yes
BGRIM 5 AAA Yes FORTH 4 s = MATCH 4 = Yes PTECH 4 = Yes SUN 5 = s VIBHA 4 s Yes
BGT - - - FPI 5 AA Yes MATI - - - PTG - - Yes SUPER 4 - - VIH 5 - Yes
BH 4 - - FPT 5 AA Yes MBAX 4 - Yes PTL - - - SUSCO 4 - Yes VL 3 - -
BIG 3 - - FSMART 4 - Yes MBK 5 = Yes PTT 5 AAA Yes SUTHA 5 A - VNG - - -
BIOTEC 3 = s FSX 4 s Yes MC 5 AA Yes PTTEP 5 AAA Yes svi 5 B Yes VPO - s s
BIS 3 - - FTE - - Yes MCA 3 - - PTTGC 5 AAA Yes SVOA 4 - Yes VRANDA 4 - -
BIZ 4 - - FTI 4 - - M-CHAI 5 AAA - PYLON 4 - Yes SVR 3 - - Vs - - -
BJC 5 AA - FVC 5 - - mcoT 5 - Yes Q-CON 5 - Yes SvT 4 - Yes WACOAL 5 A Yes
BJCHI 3 = s GABLE 5 s 5 mcs s = = QH 5 = Yes swc 3 E = WARRIX 4 s s
BKD - - - GBX 3 - Yes MDX - - - aLt 4 = Yes symc 5 = Yes WAVE 3 - -
BKGI - - - GC 5 - Yes MEB - - - atc 5 A Yes SYNEX 5 A - WELL - - -
BKIH 5 ARA - GCAP 5 BBB Yes MEDEZE - - - Qrce - - - SYNTEC 5 A Yes WFX 3 - -
BLA 5 AA Yes GEL 4 - Yes MEGA 4 A Yes RABBIT 4 - Yes TACC 4 - - WGE 5 - -
BLAND - - - GENCO 3 - - MENA - - Yes RAM = = = TAE 4 = Yes WHA 5 AAA Yes
BLC 3 s s GFC 5 = = META 3 = Yes RATCH 5 AA Yes TAKUNI 3 = Yes WHAUP 5 AAA Yes
BLESS - - - GFPT 5 BBB Yes METCO 4 - - RBF 5 BBB Yes TAN - - - WICE 5 AA Yes
BLISS - - - GGC 5 - Yes MFC 5 - Yes RCL 4 - - TAPAC - - - WIK 3 - Yes
BM - - - Gls - - Yes MFEC 5 AA Yes READY 3 - - TASCO 5 = Yes WIN 4 - -
BOL 4 s s GLAND 5 2 = mMGC 3 = = RICHY = = = TATG = = s WINDOW - s =
BPP 5 AAA Yes GLOBAL 5 AA Yes MGI - - - RIH - - = TBN 5 - - WINMED 5 - -
BPS - - - GLOCON - - - MGT - - - RML - - Yes T 3 - - WINNER 5 - -
BR 5 - - GLORY - - - MICRO 4 - - ROCK - - - TCAP 5 A Yes WORK - - -
BRI 5 AA Yes GPI 4 s Yes MIDA s = = ROCTEC 3 = = Tce 4 E = wp 4 s s
BROCK - - - GPSC 5 AA Yes MILL - = Yes ROH - - - Ty = - - WPH - - Yes
BRR 5 - Yes GRAMMY 5 - - MINT 5 AA Yes ROUNA - - - TcMC 5 - - wsoL 3 - -
BSBM 4 - Yes GRAND - - - MITSIB 3 - - RP - - - TCOAT - - - XBIO - - -
BSM s = s GREEN - s = MJD = = = RPC 5 = = TEAM = = s X0 3 s Yes
BSRC 5 - - GSTEEL - - Yes MK 3 - - RPH 5 = = TEAMG 5 = - XPG 3 - -
BTC 4 s s GTB 3 s = ML s = = RS 5 AA Yes TEGH 5 s Yes XYz 4 s =
BTG 5 - Yes GV - - - MODERN 5 - Yes RSP - - - TEKA 4 - - YGG - - -
BTNC - - - GUNKUL 5 AA Yes MONO 5 - Yes RT 5 - - TERA - - - YONG - - -
BTS 5 AA Yes GYT 3 - = MOONG 5 A Yes RWI 5 = Yes G 5 A Yes YUASA 3 - Yes
BTW 5 = s HANA 5 AA Yes MORE s = = s 5 A = TFI 3 = Yes ZAA 3 s =
BUI - - - HARN 5 - Yes MOSHI 5 - - s&J 5 AA Yes M 4 - - ZEN 5 AA Yes
BVG 3 - - HEALTH - - Yes MSC 5 A Yes s11 - - - TFMAMA 5 AAA Yes ZIGA - - -
BWG 5 - Yes HENG 5 A Yes mST 5 - - SA 5 - Yes TGE 5 - Yes TRUE - Yes
BYD s = s HFT = s s MTC 5 A Yes SAAM 5 = Yes TGH 5 A Yes

cAz - - Yes HL - - - vl 5 - Yes SABINA 5 AAA Yes TGPRO - - -

CBG 5 A Yes HMPRO 5 AA Yes MTW - - - SAF - - - ™ - - -

CCET - - - HPT 5 - - MUD - - - SAFE - = = THAI - = -

ccP s = s HTC 5 AA Yes MVP 5 = = SAK 5 A Yes THANA 5 B8BB s

CEN 3 - Yes HTECH - - - NAM 3 - - SALEE 3 - - THANI 5 AA Yes

CENTEL 5 A Yes HUMAN 4 - - NAT - - - SAM - - - THCOM 5 AAA Yes

CEYE - - - HYDRO - - - NATION - - Yes SAMART 5 - - THE - - -

CFARM = s 12 - - - NC 4 - - SAMCO 3 - - THG B° - -

CFRESH 5 A Yes icc 5 - Yes NCAP 4 - Yes SAMTEL 5 - = THIP 5 A Yes

cGD s s s ICHI 5 A Yes NCH 5 = = SANKO 3 = = THMUI = S s

CGH 3 - Yes ICN 3 - - NCL 4 - - SAPPE 4 BBB Yes THRE 5 - Yes

cH 4 - - IFS 4 - Yes NCP - - - SAT 5 AA Yes THREL 5 A Yes
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