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Date Time A M R Event Period Surv(M) Actual Prior Revised »
21) 10/13 09:56 il Exports YoY Sep 6.65 8.3% 4.4%
22) 10/13 09:56 il Imports YoY Sep 1.8% 7.4% 1.3%
23) 10/13 09:56 il [ Trade Balance Sep| $98.05b/$90.45b/$102.33

Global Demand for Chinese Goods Still Rising
Exports to the US fall, but are hitting records to the rest of the world
/ Total exports M To the US = To the rest of the world

$4 trillion v e —_ _
NIsAINUTIBYUIAUIRN 9.6%

nlowsnuAUINgINiv 19.5%

1IBuNaWINUInN 16.7%
anuaIusNI 3.9%

NAUAIUSIUTONNIFASUINIDIBY-NUBWN

—_ 3 o
2017 2018 2019 2020 2021 2022 2023 2024 2025 (APEC) IWUVU 2%

Source: China's General Administration of Customs
Note: Shows 12-month trailing sum Bloomberg
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M Trade Policy Uncertainty Index (%) on 10/12/25 (R1) 2.75415
B S&8P500 Index (L1)
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Mp Materials Corp
95.06 ©+509.36% (+79.46) YTD 9949 @ +4.66% (+4.43)

Closed: Oct 13 7:36:02PM UTC-4 - USD (& After hours - T:35PN

aTdmansal /
~ Ling ~ #¢ Compare ~ 4l Technical Indicator ~ Hauiin aae ARIAU / UNINTHETRY

® USAR X WU X 8001 X A D0OB31 ¥ MP Materials MNYSE: MP vinudlasuazulsaninusuienn

(Mountain Pass Mineg)

USA Rare Earth, Inc. NASDAQ: USAR R supply chain deustandiu
flausitdn (mine-to-magnet)

Energy Fuels Inc. ¥SE: UUUU Wdnmilas / fendufiiandias

Auwsadey (uilaildusmain

Change % Chang China Morthern Rare Earth Group 5SE: 6001

+T9.06 @ +509.36% @ High-Tech Ltd

+2730 @ +236.93% Q@

864 © +363.35% @ China Rare Earth Resources & SZSE: 000831 ediuasiauswiann / asulssl

Technology Co Ltd Tu3u
+37.24 @ +181.75% @

#3295 @ HA2118% Q@
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Government Shutdown 8712a1NY1IAUDNAANLARY B.A. 68

AIWUN9:1IJURSUNaanSg« 9: Shutdown UINNG1 20 Government shutdown n1llkn1sidnIbevoua

w
o

Ju JunuNUINNS1 80% 1a9 IASUINVEanSYd ansn

Concept Lnk  Value : 1D Net 5D Net Low 30D  Pos High 30L Volume Update US Economic Data Releases Delayed by Government Shutdown (Table)

Hrvar manv d=ve wnll tha fadaral anvarnmant ha chiit davin thic vasr) (alchi )

More than 0 days
More than 6 days
More than 7 days
More than 8 days
More than 9 days
More than 11 days
More than 12 days
More than 13 days
More than 3 days
More than 5 days
More than 10 days
More than 14 days

gggé (Bloomberg) -- The following is a list of US economic data releases that have

) been delayed by the federal government shutdown that began Oct. 1.

06:02

06:02
06:02 Construction Spending (Aug.) Census 10/1/2025 TBA

06:02 Initial Jobless Claims (wk ended Sept. 27) Labor 10/2/2025 TBA
gggﬁ Factory Orders (Aug.) Census 10/2/2025 TBA
05:-02 Nonfarm Payrolls (Sept.) BLS 10/3/2025 TBA
06:02 Trade Balance (Aug.) BEA 10/7/2025 TBA
More than 15 days Initial Jobless Claims (wk ended Oct. 4) Labor 10/9/2025 TBA
More than 20 days Wholesale Inventories (Aug.) Census 10/9/2025 TBA
More t}qan 25 gays 68-02 22, ; Federal Budget Balance (Sept.) Treasury 10/10/2025 TBA
More than 30 days 57.0 : .

More than 35 days 23.0% . Consumer Price Index (Sept.) BLS 10/15/2025 10/24/2025

More than 40 days 34.0% : Industrial Production/Cap Util (Sept.)* Federal Reserve 10/17/2025 TBA

Nel el NeliNo]iNo]
ONO|N0 (X010
[e)le]lole]lo]
09|09 30| 8°| o

Report Source Original Release Date Rescheduled Release Date
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n1stAnUaEIuiTLaanigY (Government Shutdown) BNAWAILATUN 1 7.A. 68 (ATIusnTusauney 7 1 uax
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NANTENURAARAIANITNY NTINA US Government Shutdown

Shutdowns Add Drama, But Historically Stocks Don’t Really Care
S&P 500 Performance During And After Government Shutdowns Shutdowns Leave Dollar on the Back Foot

S&P 500 12 Past episodes show BBDXY sliding during and after closures

Startof Reopen Length S&P 500 . 0o atter President Senate House
Shutdown Date (Days) Return / 2013-10 shutdown / 2018-01 shutdown 2018-12 to 2019-01 shutdown

End Normalized BBDXY performance

9/30/1976  10/11/1976 101

9/30/1977  10/13/1977
10/31/1977  11/9/1977
11/30/1977  12/9/1977
9/30/1978  10/18/1978
9/30/1979  10/12/1979
5/1/1980 5/1/1980
11/20/1981  11/23/1981
9/30/1982 10/2/1982
12/17/1982 12/21/1982
11/10/1983 11/14/1983
9/30/1984 10/3/1984
10/3/1984 10/5/1984
10/16/1986 10/18/1986
12/18/1987 12/20/1987
10/5/1990 10/9/1990
11/13/1995 11/19/1995
/ 1/6/1996

-
Y

-
w

- N - -
—ﬁNImNG')th\JNwJLTaNLO—le(D(Q

18
2/9/2018 1
12018 1 4 -5
Average 8.2
Median 40
% Higher
on Investment ch, FactSet 0310712025

Source: Bloomberg
B, CARSON Note: Dates are trading days; shutdown day is 0 Bloomberg

v 4
o/

Government Shutdown A33ia1 (2018-2019) At S&P500 LU5LIFIEIUUI 10.3%
asann lalseuyuann FED nenaunanioilane] 2018 aeinalsfin ARuneasisaeufiama 2%

P ; Carson, Bloomberg
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Year Ahead Inflation by Demographic Group
Increase in the year-ahead measure was largest for those with at most
a high school education, older people, and those with lower incomes

® August @ September zwﬁ*gﬂ NAGN99RAINEUIANTNANNIIEEFN (New York Fed) WUAN:

Age Under 40

1 dl £ a o 1 v =K v dl = o] o
Tugaan ﬂﬁ;l]@l,ﬂ’j“]ﬂﬂﬂ@ﬂﬂ?ﬁﬂ 1N@WNW?GL?IWDQ1® Luﬂ\‘l"ﬂ’mﬂ’]?ﬂﬂ%ﬂﬂ’ﬁ‘ﬂ‘ﬂﬂﬁ‘ﬁuq@

Age 40-60 > quslnamadn Suasusg asinaay taluneu n.y. 68 p1anisnidu

P Over 69 waluan 1 Tdran s 3.4% (AN 3.2%) TNGUNIATUNANTZNLNIN
Education High School or Less = A v 9/<'> v =8 v o 2 o A %I/
V]Z‘lﬂﬂ‘ﬂ quJJﬂ\I'j"]F;IVLﬂﬁI’WLL'Z\]SﬂqJJﬂ\Iﬂ’W?ﬁﬂEW?ZWUNﬁENﬂZ\]’mM?@[,31’1ﬂ’J’] ANYIN
Education Some College

AaN1lRUNe WA 5 T99ntin INTBANTasily 3% (AN 2.9%)

Education BA or Higher

Income under 50k AAUNNINUNISN Fed tNsanaantilse 0.25% lulAai n.¢. 68 LaZa1aaAan

Income 50-100k o = = o -
Tunsisvandui 29 n.a. 68 :9ND9TUN 10 5.A. 68 (AMNAIANNTAI Dot Plot)
Income Over 100k

Region West

Region Midwest

Region South 289 19AAIN MINUDY Fed ADRRUINARNTSY NIAIAARTNNANIZNUANAANE
Region Northeast UM (tariffs) 919 dUNTANIIANTIATIR YTRLTULINEAN AR KRB T 2E7

2.6 2.8 . . 3.4 3.6 3.8%

Source: Federal Reserve Bank of New York Bloomberg Economics
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f Browse 15:46:49 ' ) ' 10/08/25 I 12
AL Economic Releases v View O Agenda ® W

Date Time A M R Event Periocj Surv(M), Actual  Prior o = = ASo A = .
23) 10/08 14:00 il BoT Benchmark Interest Rate Oct8 1.25% 1.50% 1.50% IUN 10 F.A. 68 NUI. LARNLAN 5:2 NNB “ANABNLLIE

Bns=au 1.5% aslattluldpmunainain Anaedn

BANK OF THAILAND

@ suAIsuredszmelng o
= v o P v o w bt 2 ‘LI < T g o
wssgiativua luveneivzanasindidsaiuiuszdiuly AWwLRUNITUTUAAABNLUEE 1.25%

wsughaluAsausnuaslilvesdafiauma sosiifuuilivvsaeadlussesdioly wregnialu Q3-68 yzasasdrumilaninniantsuaaitinisuganAnTATI

a ng = v [ o EVS =l
NAN19AaNLTH LWL TN S WQ@@@\‘ﬂﬂ‘ﬂﬂ NINH

GOP gronth Wisuilsudssnuniaasegialn EIN o I o > =2
5voN) e st index 52 infetimygfiine 0360 idex s ma&m&mmﬁmzwmumﬂmﬂmmmLmi:rgﬂﬂvlmﬂ

(Q1-67=100) (Q1-67=100)

o s [ AHNNEY WAZgULIININNGT N, Uszidiuld
| ’ (A5 GDP e tliiln 2.2% tuwiiln 1.6%)

110 4 + 140
105 4 - 120

{fRaNARIRAATIN | N1INALNURIINTIANLD

100

oo s oo s — oy 5 - Lazn1suAtesgLasAlulssme, AvNIReNT8

"’“ —— NMLRULA, N9 FANUA9RUITAUALANRULIN

T T
Q1-67 Q3-67 Q1-68 Q3-68 Q1-69 Q3-69 Q1-67 Qz-67 Q3-67 Q4-67 Q1-68 Qz-68 Q3-68

o - - .
4 . PO PSS : N3 3 AninruAssgigRaTnT ! (ane.) wae s,
i dinmuaniunreTsgiuwazdusiei @) Anoulae sun : ATUAAN T AU TUATYENITRRRINITZ (AAB.) uaz auv.
WUEMA: POl = private consumption indicators, PIl = private investment indicators,

MP1 = manufacturing production index

AN Bloomberg, Nus.
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China Exports to US (Million, USD) (L1) 34307.6367
M China Exports to Thailand (Million, USD) (R1) 8200.216

500N <
34307.6367

u\fd

8200.216

"Dec ~  Mar ~ Jun ~  Sep = Dec = Mar

2020 | 2021
C US Equity (Citigroup Inc) china exports thailand Monthly 24SEP2020-140CT2025

T

2022

S

"Jin " Sep Dec Mar  Jun Sep |
2023 2024
Copyright® 2025 Bloomberg Finance L.P.

"Dec = Mar

" Dec |
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Aunininls 3Q68 illonaiauln QoQ na: YoY

Stock Sector 3Q68F
[~ | [~ | [~ |

TRUE
SEAFCO
PYLON
ONEE
MAIJOR
BGRIM
TKN
ADVANC
KTB
KCE
MTC
RAM
PR9

BH
PLANB
DELTA
SVI

CKP
KTC

(810)
(11)
14
164
50
163
134
8,788
11,107
216
1,491
338
208
1,955
282
5,911
165
1,191
1,919

2Q68 n 3Q67 n %QOQE

118.3%
73.6%
1%
486.6%
16.5%
5187.8%
125.8%
1.0%
25.4%
47.1%
3.6%
41.4%
28.0%
9.0%
6.6%
29.6%
82.8%
97.0%
1.7%

Aundninls 3Q68 Glon1aiAuln QoQ na: YoY

%YoY

turnaround
turnaround
341%
208.7%
188.1%
122.4%
45.0%
26.2%
25.6%
23.9%
14.4%
12.3%
12.0%
3.6%
2.0%
1.5%
1.0%
0.9%
0.4%
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Data Center Value Chain

Semiconductor Value Chain Data Center Cloud Providers
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Power Generation by Energy Source

# Nuclear 0il etc B Coal B Natural Gas
B Hydro B Solar/Wind/Geothermal/Biomass

11,494

10,902 10,778 10,845 10 583
. ’ ! 10,404 10,512 10,596 10,471
‘ | | | | | | \ ‘ | 1 no 554

= B B 5§ B B B
2001 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

dndouniswanwawulwwieanoaurunazifdisuanassoltiov viuznnasidwawua:ornisuiduntdeuvu 91 wawaultoinags

Source: Bloomberg Intelligence, @1891ud9e va. 19188 wad

. ) ASIAPLUS



nu Utility InSunoquauleaunanu

Performance Technicals

S&P 500 Utilities

S&P 500 Information Technology
S&P 500 Health Care

S&P 500 Industrials

S&P 500 Energy

S&P 500 Financials

S&P 500 (1 M Return 2.8°/o) ' SSCOND  S&P 500 Consumer Discretionan

S&P 500 Communication Service:

S&P 500 Real Estate

SS5CONS S&P 500 Consumer Staples

SS5MATR S&P 500 Materials
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NUANLTZINA

Stock

ESTEE LAUDER COMPANIES-CLA
FAST RETAILING CO LTD
GOLDMAN SACHS GROUP INC
VANECKURANI & NUCLR ETF-USD
VANECKRAR EARTH ND STG-USDI

wulne

Stock

ADVANC
ICHI
ERW
GULF
BPP

P ; Bloomberg

Country LastPrice FairValue %Upside

TH
TH
TH
TH
TH

LUEUIRNAIAYL

Country Currency LastPrice FairValue

92.74
51,270.00
786.78
155.29

79.22

%Upside  PE25F

9571 3.2% [ 432 |[WAS% | |
53,160.93 3.7% [136.7 |
772.04 [Ho9% [ 167 |
N.A. N.A. NA. ] 0.4%
N.A N.A N.A 1.3%

42.1%

-1.1%

16.5%
N.A.
N.A.

PE25F DivYield25F

I 1904 | 451
L1135
L1720 B 279
2525 B 181
L 879

EPS Growth25F

25.4%
14.8%
N -43.4%
25.2%
102.6%

296.00
13.00
2.58
44.00
10.00

345.00
15.50
2.90
68.25
10.00

16.6%
19.2%
12.4%
55.1%
0.0%

DivYield25F EPS Growth25F

DR Name LUIFU LY

ESTEES0O
UNIQLO80
GSUS06

LUIGU
300.00
13.40
2.68
45.50
10.50

. ) ASIAPLUS



= ¥ |
ATUINEATLOARAIANLANLIZINA

ESTEE LAUDER
FAST Retailing (UNIQLO)

GOLDMAN SACHS

VanEck Uranium and Nuclear ETF
(NLR US) tharinls
ASP-POWER
VanEck Rare Earth and Strategic
Metals ETF (REMX) Lharinls
TRAREEARTH
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ANTNARBIAU AFIANIIAINU 8.0, WianduLienlainlanasdsenaay

Thusauannszianisldndsuaraalasan swasuHaARE NN

IAusanyuaInnazua Al Workload Uae Tariff NNN1snaulfaninnisasaaniiaaiy us Rare Earth

. ) ASIAPLUS



e v
astlansaziagnnanalne

wualinrinlsly 4068 Ariaann 3Q68 Anuazesngnia IneelipLEnisinazldusayuaIndaederinell uaznas

ADVANC 1 dl aid a [ d? o dl v L o y S
NBANNYUINNNITEAUNINNLNINUY ‘I_I'Jﬂﬂ']_lLﬂuiﬁ]ﬁ‘Nq@LL?ﬂV]WZVLﬂﬂﬁ‘ZIEI?ju@’m Iphone 17 LWNiﬁ]?N’]@

wwaldunnlsnmaEuInaia QoQ uar Yoy i 3Q68-4Q68 uaranutiunagesaiiias lnarndnauanauunutuiiunad
8.2% il 2568-2569

E%

wn i leeuansngalulasnng 2 uasnaeshIunINaIAY BUENIIAIY ERW -28% YTD 11nndlsqusndu

1#5u Sentiment 19na1n Demand Ngld Al 1nnaw ugunsld A wsay + TedseTamiluguRuumudedn auniseg

panLilel N,

51 SENTIMENT andunailasueinundanu uazgsna Al lddidinauw uaz MARGIN finauainninzaaniiaanas

999N DAeN" 19 BPP 8lann4d SET100 381 1H69

‘1‘71|m : Bloomberg w ASIA PLUS



NAINBUUTUIANN LA, WRLINNAE ~ CIJASSETPLUS

* NaURITIAI AN T ALTIUuAWlWTUNgN Blockchain Technology 1 Bitcoin Miners,

Digital Payment ila& Crypto Exchange
ASP-DIGIBLOC . : . . v ,
® PUANY LA DAPP wag WGMI ETF 994N 80% Nmmumnum\‘imﬂuuuﬂqu Blockchain

Technology BN 20% ABINATANITAINL

nasnuAsliny N ulsvnelne Pineasmuluuuy Active NaNsEI914 Bitcoin uay Ethereum
ASP_CRYPTO_Ul = o o 1 !
wazinissudndounuaniunisalluusiazaninzaain

nasyu Pure Play Tuananvingsy Al Aeusisiuinganenit diunasauuy Active Hnunanszansnig
ASP-AIEQ n . L
mnﬂu TCW Artificial Intelligence ETF LL@::L@@ﬂ‘i/juLWﬂ@\‘muTmﬂmd

amuluAniEenennans (Private Credit) H1unaavis Oaktree Strategic Credit Fund wWiitaaeile
ASP-SC-Ul / q ( ) q 9 )

LFEmaniguauinlunnszatan1samundn 171 UsEmuay 90% Haunindantlsziu vinlidnsinis
ASP-SC(UH)-Ul

ArUARIANEN 0.1%

. ) ASIAPLUS
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novnuinu:tn
ASP-DIGIBLOC

ASP-DIGIBLOC Lﬂuﬂamuﬁu@mﬂi:mmﬁuamﬂuﬁun@w Blockchain Technology
L% Bitcoin Miners, Digital Payment LLaz Crypto Exchange Lﬁuamuﬂhu ETF Way

o ' . 2 o [
9N UA3IlUUNE Blockchain Technology @inIzadnuly 2 nasnunanldun

NIDURAFIUNTAINY* fatnirinlunasa
WGMI 30%
® o

MicroStrategy
@ MARATHON  CleanSpark <

N\

DAPP 50% Direct Inv. 20%

el

99D RUL AL

afamaaﬂmamﬁm!'a 97% ew Bitcoin miners 1aL39 eBitcoin Bb9iba $110k

nga Bitcoin Miners yuaanan

. p P .
uniiaenaaLszgy FED @ndana 13w IREN 11 150l Bitcoin L3uMWNZWUFIIM

a a &
17 n.o. Alamasananidoii 5970 Bitcoin wiaNu 0§

0 3 = a B a
97% wsamywiiwa3ln 73719 Al L% 53719 Data

Center

o o &
$110k VaynIWIINLIT IR

novNUALUEL 3

ASP- CRYPTO-UI' ’ =

ASP-CRYPTO-UI tunasnufiadnulu Cryptocurrency ETF lasaansndsudasiu
mIasnuldauan1Izaa1azas Cryptocurrency Jaqtiunasnuiiuasnulu Bitcoin
Spot ETF waz Ethereum Spot ETF tdunan

iShares.

by BlackRock

IBIT iShares.

by BlackRock

ETHA

99D RUL AT

oﬁ'umwafmmﬁiwngmmﬂ Clarity Act

U > a
e ann.a.60.8%33981aN 6 Solana Spot ETF
% Clarity Act Ww asviinginneiasilaluanige . . v 3
1 “ du SEC Widinn Solana Spot ETFau{12025 #1813

o o 9o X
Talaukazyinla ecosystem W mansunduign . ) o )
Lﬂumwgu Sentiment a1 Altcoin Season

mafwuadi Crypto azagnuled SEC wia CFTC

ASIA PLUS




LUZLHINDINBLAL UA]. LORLTNNAR

nounuiiuzun -4 nounuAIu:t

- > ioganounu P ASP-SC-UI
ASP AIEQ IWUIAU . ASP-SC(UH)-UI

ASP-AIEQ i0unaunufiu Pure Play tugnannnssu Al auisiiudnguaneun lnganunsans:91ensadnuls ASP-SC-UI / ASP-SC(UH)-UI) iunasnuiiiuasnulufuifouanaana (Private Credit) a11H
. . q q q
nolan InedegUuitiuasnulundusiuun (Al Enablers) 15U BUUs:uoawana:gunsniin§avie Data Center

nasnu Oaktree Strategic Credit Fund (OSCF) U3113lae Oaktree Capital NdTa1dnsszaulanludu
10U Wiunsns:1en1sadnulu TCW Artificial Intelligence ETF la:Anidoniuivoainunsy

FuLTauanaaa naadlay Howard Marks ﬁfnamuﬁmmiﬁm%aé’qi:ﬂ“m‘hmu
{ dndounisadnu )

60%* 40%* awnulunounu wiuasnulu PRIVATE CREDIT (Buidousnnain)

o v g Q OAKTREE wamanenoung

u_§ms[aunj|z‘:'uomrg n usmsaowideariuiu [aei Loss rate
TCW . . flius:aunasninisasnu 1 ‘ AuWed 0.1% lus:e:ioan 3 nrossy
aunulursnaisnunalan / ETF A 1u Private Credit uann31 20U = na: Recovery rate gufiy 95%

ineavauiunsUsuTEnAlulag
ASP-AIEQ Jrynynus=iud (Al) iferwuloniams
aSWwanauINUIA:NS:91uN1ISaINU

TCW Artificial Intelligence ETF (AIFD US)
Raunuiawn:lugsheniRvoteaiunAlulag

88% Udourilrinusaniuansge I ns=91emsasnulunsnans 171 useén
JruryUs:zaug (Al) Aolan

AGANINIWEY Tunanganannssuy

& : o By e =
Nvidia Corp 027% Alphabet 5.26% B ?0 % vaawzismaun‘ulumug Uaouri[husunnu Enterprise V’alue
e AOxannSweAUs=Au 250 7y 2,000 d1unoaans

Arista Networks 6.71% TSMC 5.73%

Broadcom 6.02% Broadcom 4.99% HOWARD MARKS 2 nwidenmsainu
Amazon.com 5.15% Palantir 3.91% Unaunusunsianshlis:ausiunu nuuteuriu na:lilleuiuncuideddnsianiuasu
Lumentum 4.60% MNvidia 3.91%

Sourcs : Oaktres Capital Management, Asset Plus Fund Management as of June 2025




Netflix, Nike, Master Card
NFLX US, NKE US, MA US

ALIBABA, BAIDU, TENCENT
9988 HK, 9888 HK, 700 HK

Sharkfin Bull Note: TLT UP (20+Y)

1421 Structure Note

nANTUANLITINA Yuansy (sanisnneli 17.00.)
Strike 83.54%, KO 97% (Period End), Kl 65%, Coupon 8%, Tenor 6 months
(Raiffeisen, Min Size USD 50,000)

NANYUFNNLsEnA Yudesns (sanizniglu 14.004.)
Strike 85%, KO 97% (Period End), KI 60%, Coupon 9.85%, Tenor 6 months
(Raiffeisen, Min Size USD 50,000)

NARTUTTANATESRUAULILANS USD 100% 81989 ETF Wustinsiguiaansy dlanady
NARALUNUGIER 10% siall Teudeanfunseuuufirovua 691450 Rebate 71 3.2% sl
Tenor 12 months (Raiffeisen, Min Size USD 100,000)
?mLﬂuiﬂmzﬂuﬂ’]mmwﬁqammLﬁﬂmm
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NBILLUTINAIN 1A (Investment Advisory) S

NN e OHGET

MFC Global Strategic Allocation Fund (Hedged / Unhedged)

ﬂ’j‘%@’]ﬂNM@QV!HM@’]EI@MV]?WEW]QI@ﬂ VLﬂLLﬂ numi@n NUTURT Inflation-Linked Bonds a34AN

MGALL-UH A w v -
WAZAUA LN AN D]
KT-HEALHCARE-A \1u Feeder Fund ﬁ@\mﬂuﬂmnuwﬁﬂ Janus Henderson Global Life Sciences Fund
(*Top Recommend) wiuaauluiungy Life Sciences 1w £1 aTulagi@anin wazEn1sgann

asnulunsasiimaneneluwsinalszme Inaazamulunsasuiininiy ffiamna
ONE-FFI penasvtiniAenTy tTaqiiudndaunisasmuiunisayulu Treasury Bills UsvinAanizaizna
99.83% (Unhedged FX)

KT-ENERGY* 174 Feeder Fund ﬁmnﬂuﬂmnuwﬁﬂ BGF World Energy Fund 13113aan131age BlackRock

(*Inflation Hedge Theme)

asulusEnduiialanailgsnandnlun1sdnsanmuinazdana i anaanu vieeananyuly

UEmngaiunisimuuar sz Taianndsanunaunuy

) ASIAPLUS



LUZUNNBINULAUAIN 1A (Investment Advisory

MGALL-H / MGALL-UH KT-HEALTHCARE-A (“Top Recommend) ; ONE-FFI

. , i o :
NOYUNENNIAWEIUNEY)1 SPDR Bridgewater All Weather ETF N2NUFINAPIA9YH TUgLULILNBYUIINGAAIMNTTN LHIUAIUNGHN neauninisamulunmasuiiiiaue g lusalsuing tnaay

: : . X ea o J -
(ALLW) nesvuiveruilaiiendildnagns Al Weather an Bridgewater Health Care lngiil Feeder Fund A Na4¥]uuaN Janus Henderson asulunsanvilniasy SgAamna neansmilnialenTuy 39809

Fenasalneinn Ray Dalio i lwinasuuasannisnesnuing Global Life Sciences Fund wiuasnuluiungu Life Sciences wialan paransutiauiiauaanelusnalszmelidasndn 80% aae NAV
aa o .
ansnanga lulanlugalaqiii

naussienugvniwnanu* % dndounswgauniasnu® ONN

7\HN’1’1’1“ Fund Factsheet o 141 29/08/2568 ]:[ ]1 ]:[
. e o
N1AJIUSINNU Bridgewater® All Weather® T 34.97% '

roAma:wrunTno Asset Under Management Ao LByosrylugnannssy MS1ANSHUAWUS:INA 99.83% Treasury Bill (AORUAAY)

Ray Dalio $92B nJ150U

) - —
éﬂdaumsaanu 19.24% & 1

VT

DR Bridgewater® All Weather® ETF 1u 5ufl 8 fiutnou 256

“Vayaonidulesinesnu Feeder Fund - Janus Henderson 04/09/2568 .
E—— ° ' Switzerland
wusUmsnalan

p— : e PR voyargvananazA1sssuitioy
o T Aoogwnannsweanaunu®

WusUnsniolan Aurialan

— g H .
" iontifi 91g10a8VaINsS1aSHU* Yield to Maturity
72.13% Us, EU, UK, 3 % 5 Z Eli Lilly and Co HBGI‘\II{I[I BDSt‘Cm Scientific (?orp K (SnsanauINUTNIUASUNIKUR)
- - . - | ( l( r. I l[ WamnaunsruNMWINISIWNY 18U .!\ NnstusNu
WwusUns WusUnsawaviuIwe 38% ]

WaRnUISNUIUIKITIU NazeanuUInur

us I:QIIM:]H S U”LJ:: a1 1a:NWIAUDINIS 7 2 7 3 8 3 o/
aqla?“.,",'”.,;wa auninarinuri 7o AstraZeneca PLC Abbott Laboratories indu au (o)

iurialan Ui AstraZeneca Wautnen§nunlsauiSa Tsariate a Abbott  ansnurilnuuinis nasaieds iasgunsni

Aul 3 )

43.07% la:lsAnwiAuniele NWMSIWNE 18U 1ASIASIILIRNA
Benchmark: MSCI ACWI IMI Index (Investable Market Index)

. H *
) } , : Sanofi SA Argenx SE ADR FX Hedging
Awpike: Gmsasnuiuanu:sa (long) la:esash AstiniEsAuanIsAtunuvaIRaIAfuiolan AsaunauRUVUATHNY ]

. SANOFI| g  uanowa:dnsu mu Tindalnn argenx‘ vadninaluladdanaw Uaiiunsweuuanas (ulvurensleaiunduIdsariu)
(short) vauAuNSweF1 q MilauasinSauns1ans naw ia=ian Tumanaus=inAiruuida na-naainalnd Aaiduds:uaru BASNIUMU na:lsARIBAN X

AsssuItounNIsvIg* = 0.25%

. . ) Unundounauivai dnsulsaniatuauiay
auwus rilAdadounnsaInusouIiu 100% 99% velemalunsadnuniolan lnedultiludstnusuiooyarni

aeuBoTUSUISY N /A AlEdnenisdnanis® = 0.31%
s1AmaTA (Market Capitalization-Weighted Index) AUSus AL f 0 JOhnSO” & Johnson H . .
P fotwwondohmon s rindogusinn aunend U Unitediteatheare UnitedHealth Group Inc

NWMSIWNEY Na:INaynssy Us:ril IVNIWIAzUSNISATUEVNIW

(Unhedged FX)

A599TENTE 1.0 % / ANSITNITIINNNISANNT 1.64% AnassuLtlangng 1.5 % / Ansssuiilaunisdnnng 1.5% AnasTutHeNTne 0.25 % / Ansssuiilannisdnnng 0.31%

. ) ASIAPLUS




LUZUNNBINULAUAIN 1A (Investment Advisory

KT-ENERGY* (*Inflation Hedge Theme)

NeaYuIINAALaasHIY BGF World Energy Fund fiti3wsdannisiag
BlackRock (Luxembourg) S.A. asulutFimduivialandedgsnavan
Tun1981999 WU ILAZA AR LN INATNU YTaRNa Ay luLEEN

defunisimunuarlduselamiannnaseunaunu

dndouds:iNnssne
Canada

o
43.29% _ WANIUASUOIOS S180%
ey
23.29% - msdndnung | o |
- United Kingdom
19.99% - mMsdisovuaN1swan 9.84%

ih France

6.47% . n15n5uua:msnmn 8.81%

= = ¥ Spain
2.99% I uSnstndu Y 1.44%

)~ us o Portugal
3.97% I Buq 55.58% 1.37%

MoognannsSwenadnu

1
@ SHELL PLC
CHEVRON CORP SUNCOR ENERGY INC

s gty SUNCOR ) oot o

EXXON MOBIL GORP RF  VALEROENERGY CORPORATION
ExconMobil Y JIUASUDIISNInRYNERA gnaudndullnsiduudas oy

nivntgveular ngnvevia

TOTALENERGIES SE Q TC ENERGY CQRP

wsuma

TotalEnergies

v .. CONOCOPHILLIPS
, ConocoPhillips : iF

TCEnergy €
EOG RESOUH(;ES INC m CANADIAN NATURAL RESOURCES LTD
wwa wuna=Nys UaIn 3 wanu N 10 Uy Jjn

68“"”"“"” QAULN CanadianNatural  voulandoiudauansraniuinuin

Anassulanane 1.5 % / A1sssniilaunisdnanig 1.36%

AQR Delphi Global Equity Long-Short Fund

3 y Lo XL d . y .
nasuiamulwiwinlanislsgeuaranasedn neldnagnsuuy
Quantitative lVeaf1euanauumulunnnzaain Winslay AQR
Capital Management Nilaaadanannyszauian wsnziugnsasnis

= =
ﬂTZ@’W‘FI@’]ﬁﬂJLﬂ?MLL@%LWNT’ﬂﬂ’]@@%‘H\‘iN@m’m ILLWU’Q’]ﬂm@’]@ﬁuTﬂﬂ

NIWSoUWosSANISavNu &

2,400 Stocks

2,700 Stocks

wanaulinugaunav

wamaulnuiaassol*

+13.10%

wamndulinu Year to date*

+9.20%

*VoyadinsSu AQR DELPHI LONG-SHORT EQUITY UCITS FUND (natnu 2018 - Dnueu 2025)

Sharpe Ratio (Rf=0%)*

+1.10

Maximum Drawdown*

n1sanadvead NAV gudgaviu:n1siionson)

-13.30%

Recovery Period* = 6 1nau

s=ez10anBluns 29TINN0VIANU )

Anassuilanane 1.5 % / Arsssiilaunisdang 3.0%

ASP Infinity+

One Stop Service 184N IUNLALL NOIYUNANLLLEANE L
Wunsae UL Fund of Funds Tnainszanamanu@asinlanuas
UTMIUULLTIN ARIABNNBIY1ATN Morningstar #145UEN

v dl ¥ dld ! o Ay a
AR4NNINTZANLANMMIRENIATATNNARALUNUNANI ATEE
nsARIdennadnu

AP IE ugp
<0 = g

navnuAunalan  neunusaumsidasnil

* ASP-5&P500 UGIS-N
* KFUSINDX-A SCBFST
* ES-USBLUECHIP
* ASP-NGF

* ONE-EUROEQ

e ES-EG-A

* B-BHARATA

* KFINDIA-A

+ SCBCE

* TISCOHD-A

s
NANUSIUAAIAIIL
 KKP MP

nadnunIEen

« SCBGOLDH

* B-INNOTECH

* KFHTECH-A

* KKP TECH-H

* PRINCIPAL VNEQ-A

K-FIXED-A
KTFIXPLUS-A
KKP ACT FIXED
KFAFIX-A

él'naioumsaanu

oTsm ﬂS"Ia"ISHﬁ“ unswédn1aidon natAu

C60:30:5:5

voyaiguana

Jp
FU
AsiA 4.9%
10.7% 5SIA

wamauunu 1M

1.9%

26 Aug-26 Sep 2025

A1sssuItaunUsne

0 Tunusssuitiou

32

ASIA PLUS

wamauunu YTD

+9.6%




1 Month & 1 Week - Past Performance

MGALL-H © MGALL-UH © KT-HEALTHCARE-A KT-ENERGY ONE-FFI MGALL-H © MGALL-UH © KT-HEALTHCARE-A KT-ENERGY ONE-FFI
2.73% 5.59% 6.91% 4.02% 3.18% 0.41% 1.03% 2.84% 0.26% 0.76%

. 1 . 4
ofneaullums > afnaaulusxa »

N Finnomena.com, All funds NAV as of 09 Oct 2025.
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LUSUNATIRAN TN

i ”Wuﬁu"”mﬁ‘/ﬂma AANATA

% %
UUNAAIALIN UU/
IVL24PA YTC 4.75% / Coupon 6.10% (Call date 5-July-
2029) / Issue Rating A / Risk Level 7

BIEUBIVUT] 31
(PO)

Shmenie 4.30% pinll
¥ .3RR"/“Stablo” BTSG295B  YTM 3.65% / Coupon 4.05% / TTM 3Y 6M 16D
(II/HNW) / Issue Rating BBB+

o o 1 dl A LY
UALAIMNULTDNDURINU)

Susuauhidetietesdeentuy  “BBB"/ “Stable”
PTTGC 7.125 YTC 6.40% / Coupon 7.125% (Call date 10-
Mar-2035) / Rating BB (Fitch)

PERP (USD)

FuAn4Te 27 - 29 AA1AN W.A. 2568

) ASIAPLUS
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