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® isagnsuon 9M68 A 4.1 Wualuuan (+16% YoY) Anidudnaou 92% vou
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Us=unrumsrinlsansiaunadunedde (1a: 83% vou BB Consensus 91ul)
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VIANUSNEA S:NoUWFILNNNSVOIATINIWAUNSWEWOSAISEoSNUUR
nuoluurinlsansd 2568 oy 5.6 WuauuIn (+11% YoY) la:dnunmalnne 2%
YoY 21nMs Repricing Rutnus=9ia:snalnAnsssuitous TIuIuugiumnoltiod

Singapore
UNITED OVERSEAS
OCBC BANK

DBS GROUP HLDGS

Malaysia
RHB BANK BHD
CIMB GROUP

AMBANK HLDG BHD

Simple Average

Execution

® 5yGGM USUlUTs FV O 2569 A 69 unn (Fguing PER A 10 1nN7) IWUANIUEUN9N
Neutral 13U Outperform HAuUOIATUNWAUNSWEWOSAIGonALIARITiol
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5443 5,081 5,690 5,700 5,980

EPS (U) 64 59 66 67 7.1
EPS growth (yoy) 28.4% -76% 11.1% 2.0% 4.9%
BVS (U) 720 743 774 803 836
PER (x) 101 109 98 97 92
PBV (x) 090 087 084 081 078
DPS (L") 3.00 400 450 460 4.70
Div Yields 46% 62% 6.9% 71% 7.2%
ROE 92% 81% 87% 85% 8.6%
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rlsans 3Q68 gunonueddumn 16% (IaznannAma 33%) 970 Trading income

Mlsansion 3Q68 NNLEIuAIN 16% (IaznannAn 33%) A 1.67 WuaUUIN (+19% QoQ Iia:
28% YoY) ruunas Non -NIl A 2.5 Wuaiuun (+33% QoQ, +50% YoY) Unlng Trading income o8
FVTPL $19 663 a1uu1n (ASPS ATM 247 a1Uuln INAU 2Q68) lia: 60 auuinidn 3Q67 MIUND:
MaNAAUNSWER KKP aunu vruRselnAsssuitious A 1.5 Wuaiuuin (+6% QoQ, +4% YoY) 91n
Capital market AmMUN9:naNA SoUTiayanINSEavIBvaIny KKPS (+35% QoQ lIa: +4% YoY) ia: Dime

AU NIl ogh 4.2 WUauuN 5:a0610 2% QoQ (-14% YoY) NAAUINAUBONARD 3.5% QoQ (-6% YTD)
ws:11golla:snelkny DUAKUNUANN9T Loan spread MIWUITU 4.4% 970 4.3% yonnou (3Q67 i 4.7%)
KaJ Cost of fund USUSIDRVULNA 2.3% IRSUNAU 2.4% J0m 2Q68 (3Q67 S0 2.6%) AIOJISADNITY

OPEX $19 3.7 Wuauunn WU 8% QoQ (-14% YoY 91nwavianusndnanav) 10ulJluRAniGsonu
$19lA (HAN UIRINATEEWUINIUITIUSIO 200 aruuin 1Ju 2.1 Wualuuan) rifi Cost to income
ratio INAIABIIONNOUR 56% drSuLavIANUSNBAIIATOYA 569 a1uunn DWAUNNNSIN 3Q67 A 1.2
Wuauun 1a: 2Q68 19 631 auuin

Credit cost A 1.0% 97N 1.1% JoANDU (3Q67 A 0.7%) Ings:au NPL NSIAD QoQ MUAIAR 4.4%
(Yart NPL an QoQ TudnsniFiuonuauIbe) IsUIRUoAU Stage 2 / Loan adui 6.5% IRUUNU 6.9% tu
Augonnou vru:A Coverage ratio oA 133% IWUIIN 129% U UJon 2Q68

nwsouArINWAUNSWEgsoglunsAouAU Tng NPL wesnranouisTde (@ndou 45% Vouwasm
Furde) Dwsuunnismaltiov (NPL Ratio A 2.8% VS 3.1% U Ausonnau) nauaniduuloungduidoUass
TAUIVUIORA SOUMRIUMSNNS ANUE ISTB08 (ANAoUYAKTIVISOUUINSNNSH 08NS 3.7% VoIwasnauIbo)
Booihrunuinnonnisusuvuves NPL wasn Micro SME  (yart NPL WU lia:=auidoan) la: snelkiny
(yanl NPL nsusio ingnuduidosna)

Aull flsanSuon 9M68 A 4.1 Wuauun (+16% YoY) Anidudndou 92% vedus:uarunsrinlsans
IAUAIDWNE338 (1a: 83% VoJ BB Consensus 91UG)
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2025

5,590
6.60
4.50

-8.0%

17,326
3.8%
6,002
14,053
56.2%
3,922
1.1%
1.8%

5,700 4,500
6.73 681
4.60 4.00
1.0% -4.0%

17,848 18,427

4.0% 4.0%

6,303 5,544

14,252 15,218
56.6% 61.2%

3,743 4,003
1.1% 1.1%
2.1% 2.2%

5,140
6.07
4.25
1.0%

18,595

4.1%

5,710

14,908
58.9%

3,938
1.1%
2.1%

24.2%
24.2%
12.5%

-6.0%
-0.2%

8.3%
-1.7%
-5.0%
-2.0%

0.0%
-0.4%

10.9%
10.9%
8.2%

-4.0%
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10.4%
-4.4%
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0.0%
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Neutral 1Ju Outperform U8I9" NPL WosSRR50 Wugniaosegaluias

30 GGM rinun ROE S=6:6197 8.6% (IWU9N 8.0% mun1sUsurinlss) 1a: COE A 9.7% T PBV THuR
0.9 1IN (1AW 0.7 1) USUTUTS FV T 2569 A 69 1N (Ifiguint PER A 10 1N)

WhedFomUAMUzUMIN Neutral 10U Outperform  HawaMETANNO:ANITEA  2:130moMs
ANGWAUVaY s.W. vunanad THlAIUSeU s.w. Thrny Tudnun Us:neunuarunwaunSwewesnis gon

AulAraitiov 2 Thsund navdiduulouedudoviion rmMANISNUaNIUMSN NPL wasnistso
UR:WNUAIA0SIEAIa0 Vu:i Total expected return $19 13% (Upside 6% lla: Div Yield 7% mod)
soufiansdoruAu (4 n.e. - 2 T.A. 69 MeTRNRU 1 Wuauuln KéeluIRu 16 anuru Budequudelu
5.3 a1UKL) IDowanuU Div Yield VAU AA¥I891IA Downside Mos1AMAU lazdlomaindoulno
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GGM
Sustainable ROE
G
ROE-G
Beta
Risk free rate
Risk premium
COE
COE-g

8.6%
2.0%
6.6%
0.9
2.8%
8.0%
9.7%
7.7%

Return

1-Day

SnswaneuInuALlungud ru 20 f.A. 68

1-Week 1-Month 3-Month 6-Month 1-Year

SET
SETBANK
BAY

BBL
KBANK
KKP

KTB

SCB
TISCO

0.8%
0.8%
0.0%
0.7%
0.9%
4.4%
1.0%
0.8%

0.0%

-0.2%
1.9%
-1.3%
2.7%
3.9%
6.1%
1.8%
1.6%

3.8%

-0.6%
2.7%
-0.4%
4.1%
5.2%
11.6%
0.0%
4.0%

6.4%

6.3%
8.7%
6.8%
7.7%

7.8%

18.0%
8.3%

10.5%

13.2%
12.5%
7.3%
7.0%
18.3%

16.4%

8.0%

0.0%

17.1%

18.0%
14.9%

10.5%

1.7%

13.0%

20.2%
11.5%

9.6%

TTB 0.6% -1.1% 27%  -42% 0.0% -1.1% -2.2%
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UssidunouiEsAtUnrtnaeUs:unnunisved KKP

1. nsrundueulnsnonithnune Tnonng 1% vosmansnidurionanasenus:ou 9=rlkrnls
anagus:=unru 0.9%

2. NIM anausnonma [nennq 0.1% vad NIM AUSUganay v:rntknnlsanssmnasds:uncu 7%

3. NSHURANWAUNSWEIINAA TAENNY 0.1% VaJANANISHU Credit cost AIMIVUINAUS:ITUIS 9
rilrnlsansanaisno 6%

ESG vou KKP

Auonasy nsthaudeninousuiinseunedulonasy  wuN1ssosanAlunsilasunnulUgssned
Voo sounumsannslawasnuluosAns

AAUIKIARUAT FITUNUAUILONWNSTRUSNsgnATeeuIdusssy. (Market Conduct) mUIUONTY
vou sun. la=nQinnuANsinauieosnnoUSURABoU (RL) SnAunisidnotoUwaindu Dime AUN
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Governance NSANAUAIANINNSAUNNRIRBIVdIA-HANSSSUNAUNA
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Mo GDP 1a:Msns=01uAdu§ Hsonnfunmsaunulriusssu uanmo GDP Tnelus:e:e1o souR
NWOOUABNZUSUIATS

+ Voualuonansadud sausauu'mnméﬁut,‘laﬁ&ﬁufm odnilsiiA USENHANNEwE Iu@mﬁﬂIMMﬂu
Research nﬁuwmﬁw@ﬂgn&ﬂﬂbd&mﬂmyﬁnm:ﬂumu FarulreduBranInUANSTmS
IReRfUKaNMsIAS R BOlmlumsiihnSoduon-lisonSonenanniwedlan s = =

P |
Division vaugu I wafinmnmsdiuunaouluensrsinsolifimudouluuasnmsiisrsunnvonjaulpelio
doufeovounSowWusynwulsas fu uSEnnannswi 1@y waa Fin lidnsdla

ASIAPLUS

Securities




FU N DAM ENTAL 21 October

SYNOPSIS

NISAITUIIUSIYINSIUNE

(81uunn) 1Q67 2Q67 3Q67 4Q67 10868 2068  3Q68  %QoQ %YoY 9Me68 9mMB7 %Yoy
miﬁm@mﬁﬁuqﬁ‘ﬁ (NI 5,253 5,009 4,937 4,649 4,446 4,312 4,233 1.8%  -14.3% 12,991 15,198  -14.5%
swlgfalgmenide (Non - NiI) 1,579 1,543 1,668 2,163 1,507 1,876 2,496 33.0% 49.7% 5,880 4,791 22.7%
- eldrnsssailan - qnd 1,123 1,171 1,483 1,619 1,307 1,458 1,547 6.1% 4.3% 4,312 3,777 14.2%
- s lgR dn e iuaman 456 372 185 544 200 418 949  126.9%  413.1% 1,568 1,013 54.7%
sausalaannisAniiuanu 6,832 6,552 6,605 6,813 5,953 6,189 6,729 8.7% 1.9% 18,871 19,989 -5.6%
Anldane Atug (4316)  (3,809)  (4,326)  (4,065)  (3,515)  (3,454) (3,742 83%  -135%  (10,711)  (12,451)  -14.0%
PPOP 2,516 2,743 2,279 2,747 2,438 2,735 2,987 9.2% 31.1% 8,160 7,538 8.3%
mmmnuﬁmwamﬁmmdwuﬁm%u (ECL) (609)  (1,769) (681) (914)  (1,104) (973) (909) -6.6% 33.3% (2,985) (3,060) 2.4%
rlsgnd 1,506 769 1,305 1,451 1,062 1,409 1,670 18.5% 28.0% 4,141 3,579 15.7%
EPS (W) 1.8 0.9 15 1.7 1.3 1.7 2.0 18.5% 28.0% 49 42 15.7%
Fuide 396,231 392,076 373,315 368,018 362,761 358,401 346,008 -3.5% -7.3% 346,008 373,315 -7.3%
Rushnuassiug 439971 435821 404,635 404,055 391,451 397,097 381,882 -3.8% -5.6% 381,882 404,635 -5.6%
Yield on Loan 7.2% 71% 7.3% 71% 6.9% 6.8% 6.7% 6.8% 7.3%
Funding Cost 2.4% 2.5% 2.6% 2.6% 2.5% 2.4% 2.3% 2.4% 2.5%
Spread 4.8% 46% 47% 45% 4.4% 4.3% 4.4% 4.4% 4.8%
NIM 4.2% 4.0% 4.1% 4.0% 3.9% 3.8% 3.7% 3.8% 4.1%
Cost to Income Ratio 632%  58.1%  655%  59.7% = 59.0% 56% 56% 56.8% 62.3%
Credit cost 0.6% 1.8% 0.7% 1.0% 1.2% 1.1% 1.0% 1.1% 1.1%
NPL Ratio (A3 MD&A) 3.9% 41% 4.3% 4.3% 45% 4.4% 4.4% 4.4% 4.3%
NPL / Loan 3.9% 4.1% 4.3% 4.3% 45% 4.4% 4.4% 4.4% 4.3%
LLR/NPL (Coverage Ratio) 1321%  131.7% 132.1%  130.2% 127.3% 128.8%  132.5% 132.5% 132.1%
LLR/Loan 5.2% 5.4% 5.6% 5.7% 5.7% 5.7% 5.9% 5.9% 5.6%

AU : JUNISAU 118z ENedUBIs Ua.loBuwad

Tnsuaswsnelaia: COST TO INCOME RATIO ‘ YIELD ON LOAN /NIM / COST OF FUND

467%

1,483

1,619

1Q66

2Q66

3066

4Q66

1Q67

2067

3Q67

4Q67

1Q68

s
i eldnenidefugnd

i

- ldRlns Tumdn

2Q68

fuum
% 65.5%59.7%
58885 e32% 9831% 508 59.0%

7423 7444 6,552 ) 55.8%  55.6%

6,941 ™ 41957:5% 6,832 6,813 6,729
-60-

] ‘ol B

1,464 1,333 B om = W s .
1,343 418

3Q68

Cost to income ratio

731% 720% 7419 727% 7.14%
o 0 - 1% alsxd)
6.98% 6.98% 6.92% §76% 6679
e Yi€ld On Loan
4.50% #19%
-50% 4.36%
4.16% 9
v A04% 40T% 396% 387% 576% 3.73%
NIM
9 o
son 221% 23% 248% 257% 280% 2.50% 2429 0,
1.82% <707
=== Cost of Fund
2066 3066 4Q66 1067 2Q67 3Q67 4Q67 1Q68 2Q68 3Q68
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ECL 11a: Credit cost NPL n1a: NPL / LOAN

A 1.9%

fuum
1.8%

1Q66 2Q66 3066 4Q66 1067 2Q67 3Q67 4Q67 1068 2068 3068 1Q66

- e aasAaieerazifieds ECL) Gredit Cost (%)

BB

2Q66  3Q66 4Q66 1Q67 2Q67  3Q67

I NPL (Stage 3) NPL Ra

45%  44%  4.4%
]

43%
|

4Q67 1Q68 2Q68  3Q68

tio

A7 : JUNMSIRIU 113z aNENUBTe Ua. 10158 wad

WwavInNUsNgm (M

Auum

1066  2Q66

A

2Q66 ~ 3Q66 ~ 4Q66  1Q67 2Q67 3Q67 4Q67 1Q68 2Q68  3Q68

2.5%
2.2%

1.7%

2851, 4o
1898

AUN : KKP 13z 8guUd3s Ua. 108y wad

3.0% 3.
2.8%

2.5%

21% 2.1%
20%
17% 1.7% 1.7%
16%
58055
11% 5 1
1.0% 402
37
3042 2805
2,047 206 |
2o 2882
187

3.3% 3.3%
2%
2% 3.1%

.0% 3.0%

27% 2.8% 2.8%

6
5865 5,815 5 340
5,063 5,063 5281 4861
4804

-1,364
1409 4 44n

4Q62 1063 2Q63 3Q63 4Q63 1Q64 2Q64 3Q64 4064 1065 2065 3065 4Q65 1066 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1068 2068 3068

) o " M
[ NPL iTazneusT NPL Ratio 115@sneusf

AN : KKP 113z 8eudds ua. 108y wad AUN : KKP 13z 8gunUd3s ua. 108y wad

o,
AULM

6.1% 62%

1066 2Q66 3066 4Q66 1Q67  2Q67 3Q67 4Q67 1Q68 2068  3Q68

fuum
7.6%
.29 7.2% 7.2%
7.0% 7.2% o % BT

7.4%

6.4%

1Q66

I Stage 2 Stage 2/ Loan

1I%
1 %
1 % 1 % 1 %

2066  3Q66  4Q66 1Q67  2Q67  3Q67

- AnEenanenuiAAnTiAAd1aziiadu (LLR)

1
1a|% 1I-/. 1I%

4Q67 1068 2Q68  3Q68

Coverage Ratio

AN : KKP 11a: 8e9udds ua. 108y wad

+Hesear ch

Division

wﬁuumuuuu sousouuwmnuwnum odnilsiiA USENKANNEWE i waa J11in TusunsnAv:Audu
HEDSLISEIATILONG el ﬁ'h.mds:msinq_grunsqm‘[umu W!WNUWNP\]HEHIWNTIHW
IREOAUKENMSIIAS =K IEJJEDLITWMLIDIM 5 wnAnnSwe e

voufgu IudwafiamnmsgiuunagulL |nna"lsunsaIunmua:!mﬂuansTwmmmmMmuImluu
douneavavkSawusynwulan fu usdnnannswd 1o was drin ludnsdia

AUN : KKP 1z 8ngunudds ua. 18y wad

ASIAPLUS

Securities



FU N DAM ENTAL 21 October

SYNOPSIS

NPL sheanm

Auidasates 8,201 8,290 8,367 7,914 7,428 -6.1%  -94% -10.4%
Lﬂiﬁmnﬂum’ 5,465 BB 5,340 4,861 4324 -11.0% -20.9% -21.6%
ynna 119 114 104 101 102 1.4% -13.9% -10.2%
Micro SME 1,799 1,826 2,048 2,107 2,210 4.9%  22.8%  21.0%
AN 818 835 875 845 791 -6.4% -3.3% -5.3%
%Iu“]

Auidagsia 4,069 3,985 4,266 4,369 4304  -1.5% 5.8% 8.0%
afanEFunIne 2,081 2,080 2,286 2,471 2,465 -0.2%  18.5%  18.5%
SME 1,988 1,905 1,980 1,898 1,839 8.1%  -7.5%  -3.5%

Awdeusnin 2,760 2,795 2,794 2,765 2,760 -0.2% 0.0%  -1.3%

Audersunsuil 902 904 892 897 892 -0.5% -1.1% -1.3%

Awide Lombard

Ao

599 15,932 15,974 16,319 15,945 15,385 -3.5%  -34%  -3.7%

NPL / Ratio

RuLTasatias 3.2% 3.3% 3.4% 3.3% 3.1%
vy >
LN TRTO 26 32% 3.3% 3.3% 3.1% 2.8%
YAAR 0.8% 0.8% 0.8% 0.8% 0.8%
Micro SME 11.8% 12.1% 13.5% 14.0% 14.7%
LAY 1.4% 1.5% 1.5% 1.5% 1.4%
Gy
Audagsia 7.2% 7.1% 7.6% 7.6% 7.8%
adaviTuninel 8.5% 9.0% 9.8% 10.7% 11.1%
SME 6.3% 5.8% 6.1% 5.6% 5.6%
Audenssein 55% 54% 5.4% 5.4% 5.8%
Audanmavil 72.3% 72.3% 74.2% 74.3% 74.2%
Aida Lombard
FuTenu
599 4.30% 4.30% 450% 4.40% 4.40%
AN : KKP
+ Voualunansaliul sousauneni RiwBaie adlsin USENRANNGwE |uwwaamnnlua'msrumuau
Research mmmmmwmgﬁlmiﬁhmd&mﬂmgmmﬁhmu FarUlABENBIRANINNUGNMS ASIA PLUS
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TAsuaswauiGonai

Audasadan 258,167 252,752 247,516 243258 238,722  -1.9%  -7.5%  -5.6% 69.0%
- esneus 170,995 166,439 162,415 158,689 154,778  -2.5%  -9.5%  -7.0% 44.7%
- 1ARA 14,385 13,711 12,883 12,411 12,083  -2.6% -16.0% -11.9% 3.5%
- Micro SME 15,253 15,150 15,189 15,043 14,991 03%  -1.7%  -1.0% 4.3%
- 1Ang 57,534 57,452 57,029 57,115 56,870  -0.4%  -12%  -1.0% 16.4%
Awdagsia 56,142 55747 55977 57,122 55062  -3.6%  -1.9% -1.2% 15.9%
- adausunIwel 24,452 23,150 23,328 23,134 22,117 -4.4% -9.5%  -4.5% 6.4%
-SME 31,690 32,597 32,649 33,988 32,945  -3.1% 4.0% 1.1% 9.5%
Fudoussn 50,079 51,754 51,641 51,345 47,697  -7.1%  -4.8%  -7.8% 13.8%
Fuderivnavi 1,248 1,250 1,202 1,207 1202 -04%  -3.7%  -3.8% 0.3%
Fuide Lombard 7,680 6,515 6,423 5,469 3325 -39.2% -56.7% -49.0% 1.0%

394 373,316 368,018 362,759 358,401 346,008  -3.5% -7.3%  -6.0% 100.0%

Rusueln 344,234 359,306 357,252 357,363 350,446  -1.9% 1.8%  -2.5%
REAT BRIl 1,736 1,741 1,329 1,551 1,605 3.5%  -7.5%  -7.8%
aRNNIWE 109,372 122,335 122,246 135,880 143,280 54%  31.0% 17.1%
seAuileduszazna 233,089 235200 233,647 219,903 205536  -6.5% -11.8% -12.6%
1R9RUNN 37 30 30 29 25  -13.8% -32.4% -17.7%
mmmwﬁﬁaammzﬁugﬁu 39,328 27,350 24,073 18,828 16,832  -10.6% -57.2% -38.5%
593 383,562 386,656 381,325 376,191 367,278  -2.4%  -4.2%  -50%

Wusudin 90% 93% 94% 95% 95%
nsTuasEU 0% 0% 0% 0% 0%
aauniwe 29% 32% 32% 36% 39%
edudaduszazna 61% 61% 61% 58% 56%
Tasdunn 0.0% 0.0% 0.0% 0.0% 0.0%

amasuiinaanuanduniia 10% 7% 6% 5% 5%

U 100% 100% 100% 100% 100%

AN : KKP l1a: @gvudde ua. 101ge wad
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UNISWANISANITUINUT 2568-25

JurinlsvaAnu (Eauunn)

JuRa (d1uunn)

ﬁuaﬂ 31s.A. 2567 2568F 2569F 2570F ﬁuam 31s.A. 2567 2568F 2569F 2570F
selenanidody 30,515 26,597 26,124 26,555 Wudauazdurdnsuiang 1,248 1,033 1,169 1,394
m’uwumamﬁ HERD] (10,667) (9,270) (8,276) (8,355) Wuaanu-gnad (574 FVTPL) 34,540 36,267 38,081 39,985
se'lenaniiuagns 19,848 17,326 17,848 18,201 awda 368,018 338,577 341,962 345,382
eldaassudians - gnd 5,396 6,002 6,303 6,618 1w aandadeiy 7,713 7,713 7,713 7,713
seldanasenduaudug 1,557 1,669 1,013 1,137 i edaniaodeazgay (20,801) (20,323) (20,266) (20,746)
Anlainasidueu (16,516) (14,053) (14,252) (14,644) dudagua 354,930 325,967 329,410 332,349
ECL (3,974) (3,922) (3,743) (3,780) Suniwedy 36,604 40,437 41,175 41,951
A'lsnaundule 6,312 7,024 7,169 7,532 Aunswein 498,429 476,967 485,391 493,660
W Ml (1,264) (1,405) (1,434) (1,506) Surhn 350,306 330,562 333,867 337,206
dhuvaviiarusdiuian (18) (29) (35) (45) Wuffinuag Interbank 44,749 45,097 45,452 45,814
Alsans 5,031 5,590 5,700 5,980 wildusiu 435,219 411,073 417,033 422,531
EPS (un) 5.94 6.60 6.73 7.06 nuBunaszuad 8,468 8,468 8,468 8,468
dsavdu 12,731 13,197 13,755 14,425
M'lsavau 41,711 43,914 45,803 47,889
dumasBasy 62,910 65,578 68,026 70,781
uifduuardruzasydaviu 498,429 476,967 485,391 493,660
IsVIANUSIETASUIE (duvin) wnasielasuid @uuin)
?;uaﬂ 31s.A. 4Q67 1Q68 2Q68 3Q68 5uam 31 s.A. 4Q67 1Q68 2Q68 3Q68
seldnanidesy 7,273 6,937 6,693 6,447 Buaauazildudinsuials 1,248 931 842 979
sunuaanidoang (2,624) (2,491) (2,381) (2,214) Wuaanu-and 58,434 58,949 64,611 66,497
s'lananiuans 4,649 4,446 4,312 4,233 Awdla 368,018 362,761 358,401 346,008
selaasssuiony - gnd 1,619 1,307 1,458 1,547 wn aandadefy 7,713 7,724 7,784 7,785
eldannmsenduaudug 544 200 418 949 Wi Afantiaodeazga (20,801) (20,768) (20,531) (20,388)
A ldnadniiveu (4,065) (3,515) (3,454) (3,742) ﬁul'ﬂaé{mﬁ 354,941 349,731 345,740 334,147
ECL (914) (1,104) (973) (909) Suniweidy 83,807 74,053 90,068 93,996
ilsnaunidule 1,833 1,335 1,762 2,079 Aunsweisiu 498,429 483,664 501,261 495,618
Wi mEdule (380) (271) (351) (391) Wurn 359,306 357,252 357,364 350,446
dhuuavgiariudiuian (2) (2) (2) (18) WSurtiu 44,749 34,199 39,733 31,435
ilsans 1,451 1,062 1,409 1,670 uwildusiu 435,219 419,315 437,440 431,248
EPS (un) 1.71 1.25 1.66 1.97 nuBunAszua 8,468 8,468 8,468 8,468
shsavdu 11,683 11,869 12,108 12,514
m'lsavau 42,759 43,728 42,863 42,988
duzasrfariulun 62,910 64,065 63,439 63,970
Tier 1 14.0% 14.4% 14.5% 0.0% uﬁﬂuuazd-mﬂaujﬁaﬁu 498,429 483,664 501,261 495,618
Tier2 3.4% 3.4% 3.4% 0.0%
CAR 17.4% 17.8% 17.9% 0.0%
smns1doun1anasiu auumagiulunisus:ununis
?;uaﬂ 31s.A. 2567 2568F 2569F 2570F 5uam 31s.A. 2567 2568F 2569F 2570F
Yield 6.2% 5.9% 5.9% 5.9% fommadulauacduida -7.8% -8.0% 1.0% 1.0%
Funding cost 2.5% 2.4% 22% 2.2% dasmsiiuiauaddudin -10.4% -7.0% 1.0% 1.0%
Spread 3.7% 3.5% 3.7% 3.7% dasmsiiuiazasnelarisssuiony -1.5% 11.2% 5.0% 5.0%
NIM 4.1% 3.8% 4.0% 4.1% dasanEdule 20.0% 20.0% 20.0% 20.0%
Cost to income ratio 61.6% 56.2% 56.6% 56.4%
Audasadudinuazdudty 95.2% 94.6% 94.7% 94.7%
NaRaUWIUANRUVENELRAE 1.0% 1.1% 1.2% 1.2%
Nanammummjﬁaﬁumﬁu 8.1% 8.7% 8.5% 8.6%

AU : @eNIUDT Ua.I0IGawWad
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APPENDIX

NIl snolanoniTosuans

Non - NIl shelnnolsnonide

FVTPL finls (vIANU) ans9NIASedlionuNNSRURIAYAAASSSULULIUAMISHEOVIANU UURNTU Non - NI
Tushenistinany Us:nounde rinls (vianu) :ndnsiianiUasunriiniuanAIsuiAse, ns Mark
to Market (Unrealized) SoUNuN1sv1e (Realized) RUAINUAIAU, #S1ENSHE NNISUNANS I3oNUURN
10u FVTPL

OPEX ATBMYAITUIU

PPOP finlsnoaudnsay (s18lRsol — AMTBINUFAMITUIL)

ECL (Expected Credit Loss)

WaVIANUANUIASARRAINON9:INAVU (Enseddurintugurinlsvinnu)

LLR (Loan Loss Reserve)

AlEiowavIANUANUIASANAANAON:IAAVU (d1seduurnluluna)

Earning Asset

aunsweonnelrinnsneln @uide + Interbank + FuaINU)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlsnoneniDe / Bunu (Ruwhn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FIUOUIURAWEISHT

Stage 1 (Perform)

Fuitonaugns:HUMUUNG

Stage 2 (Underperforming)

Auiden DPD Ifiu 30 53U KEEUI9INNNSIABUIBIATUNIW ITiau9INanuNISIUsaUIorSeay U
9MNAMNSSWIADY IUENS:-KTMUUNG

Stage 3 (NPL : Non Performing Loan)

FuidenAnggns:IAu 90 Ju

Coverage Ratio

LLR / NPL a:nouulgunenisiidnsodvodsunnis

AONIEAISU

swlaneniduAuSuRsUNASUURNTuIUAMisVIRNU IRGTILTRIRIRoITuRUER

Research HEDSUSDIATILIGN udvuwmﬁl

IFRRAUKANNISIAS T 5E:0]

HaE ﬁImle.‘-mslm UNAST: n'il.lmmsu vnrmulﬁmwpananlrmnn'nmm\s

FVTOCI Ruainuaeq Aludads=nnidu FYTPL [ngnis Mark to Market n§an1svig RIAAAATS (viAnu) 9
uurnvndoudonulnsluwLIUIsvIAnU
BIS Ratio SMS1AOURUNEINUNINUAIRBUAUNSWEIE] (RWA : Risk weighted Assets)
+ vcxgiulmnuuu sausauu'mnumt,‘lanmm aenalshin USANKANNEwE Iuwwaaﬂnﬂlmnmuau
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