22 October 2025

Securities

FUNDAMENTAL

A ASIAPLUS

INS1:NIUISIAA

Flash Points

® ilsans 3Q68 oyf 1.38 HjUAUUIN (+16% QoQ, +11% YoY) unouedde
AN 24% (Iazna1mn 27 %) 9N Trading income 3AIBY NIl 8za0R0MN AR IWS:
Auidoaniia: NIM HASD AIUONISADNITY

® (U Credit cost anadindo 1.5% 91N 1.6% J0ANOU (3Q67 A 1.2%) AUILONI
ALUSHsIATKID

° ﬂrumw?iun§wsj I NPL / Loan IWUUNA 4.0% (AN 4.2%) 91N 3.9% U FuNon
2Q68 InMSIWLVUVey NPL u19ngiuduosinad Tusayant NPL anad 2%
QoQ naanKURLUuMsUSUIRsIas ks s:Inm Rl veu:A Coverage ratio
vauvuidu 294% 970 284% tu Augonneu gudnlunaud

o Ayl BBL 9:9nUs:3UlNDIASN:-HE00UNUIUR 29 71.A. 68

Impact Insight

e rlsans 9M68 oy 3.8 Mijuauun (+10% YoY) Andudndou 84% vou
Us:unrunnsthedde tla: 86% vou BB Consensus [ngtedduuauon il Trading
income WUWOUMIUNM:RANA l1a: OPEX Jon 4Q vﬂuﬁumunama (luormnnnls
4Q 9:an QoQ) INUayIUs:UIrUNST 2568 oglutiy Upside U1NN9T Downside

o Tnoteddu-UniaueUs:unrumsiiuraIussuiNdIAS =K

Execution

® UsulUls Fv T 2569 A 179 uan AdiiuzUN Outperform LadoNsEuasavRianay
Tuonl D Trading income du a:nous:=AUANSaIAOUINUIWENWIAD Us:10Urin
TnrowdidulunsavaisadiknuanadluounAn  $o8aRISIU:N=9INIIISAONITY
V1audnun vousAsIAMU YTD Uon 3% Laggard s.w. Thrydu (Suulounaduwan
galuini s.w. 3U) a0 PBV 0.5 IN1 (ROE 3on 9M6E8 A 8.9% Tna KBANK 1A 9.1%
Badoviuuu PBV A 0.7 1n1) wseuAaRUUUWanerun 8.5 un
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Un3IASN:HUTEWUIUANUKENNSWE
lavn:10gulndIAS:H: 093372

AUTANENAUVaIWaUs:Tosu 1tesen BBL 10u 1 Tuwiiorulnoyves ASP
IngJ990u BBL uSBnluinse Ia:aseunddlancuwly fiorulu ASP oy
SoUAUSND 21% NsandulelunisainuvUagNUAaEWUvaIinadnu

‘ s1AUJ990U (UTN)

s1AUKUNe (UIN)

155.50

179.00
Upside (%) 16.1

Dividend yield (%) 5.5

Consensus Analysis

IAA Gons % _diff
23.23 2%
23.11 3%

EPS (uan) ASPS
2568F 23.73
2569F 23.84
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Global Peers

PER(X) PBV (X) ROE (%)

Div Yield

Indonesia

BANK CENTRAL ASIA
BANK NEGARA INDO
BANK MANDIRI

Singapore

UNITED OVERSEAS
OCBC BANK

DBS GROUP HLDGS

Malaysia

RHB BANK BHD
CIMB GROUP
AMBANK HLDG BHD

Simple Average

AL ; Bloomberg

Us:unrunisaolavannny NINIsidu

2569F
45,505
23.84

2570F
48,285

25.30

2567
45,211

23.69

2568F
45,300

23.73

2566
41,636

21.81

dudn 31 s.A.
fnlsqnd

EPS (Um)
EPS growth (% yoy) 42.1% 8.6% 0.2% 0.5% 6.1%
BVS (1) 2771 2908 306.0 321.3  338.1
PER (x) 71 6.6 6.6 6.5 6.1
PBV (x) 0.56 0.53 0.51 0.48 0.46
DPS (1) 7.00 8.50 8.50 8.50 9.00
Div yields 4.5% 5.5% 5.5% 5.5% 5.8%
ROE 8.1% 8.3% 8.0% 7.6% 7.7%
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ESG Assessment

SET ESG Ratings
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rinls 3Q68 gunouheddeia:nannA1n 90 Trading income

rilsgns 3Q68 ogf 1.38 MDUAWUIN (+1% QoQ, +11% YoY) i theddunn 24% la=nanm 27%
910 Non = NIl $19 1.7 KUanuuIn (+33% QoQ, +36% YoY) ludouvay Trading income 1Juran Tng
FVTPL IN1fU 5.5 WUaUUIN (AR 2.2 WUaIuuln) IWURIN 2.2 WUaIuuanidnnau (3.6 Wuauuin
wAIFEaAUTNEU) IBUIREoAUMISTNMSVIERUAaINU (HaNq Aomsnanskl) 9gh 3.8 Wuaiuuin (An
2.5 WUauuIn) 970 3.3 Wuanuuaniuvon 2Q68 (3Q67 A 721 atuuin) 1Julumunio:nana Tuveu:h
snwlnAsssuitioud ogh 6.5 WuauuIn WU 8% QoQ (-6% YoY 91N Transaction fee mUET
donnasInuNsUSUIVABUWNRANSSUVaULUSINA) IwsN:8S79 Ua. lla: Banca

dou NIl $19 3.1 KiJuanuun May 3% QoQ (-8% YoY) IUIVIURRNWIREoAUAUGoAUGoanay 4%
QoQ (-3.2% YTD) 9Nnaussnanswan soutivansnyUinAna:usnis Us:nounu NIM s:a060unh
2.69% MNUSIRSAONIDY (3Q67 N 3.0% lla: 2Q68 A 2.74%)

OPEX 519 2.1 kijuanuunn IWUVU 3% QoQ (-5% YoY) 21nn1saunuwimuns:=uu IT Tnunsiwuvuveu
OPEX og/ludnsiinosneln flk Cost to income ratio ogi 43% (3Q67 A 48% lla: 2Q68 A 45%)

drSu ECL A 9.7 Wuanuunn (Credit cost i 1.5% IR8U 1.6% JoANaU lia: 1.2% Jom 3Q67) anad 9%
QoQ (+19% YoY) 13ulUmuiuoniyusHsiAelnloon Credit cost ¥od 2HE8 9:A1NIN 1HES

AUANINWEAUNSWE I NPL / Loan VEULNA 4.0% (AR 4.2%) 910 3.9% ru dudonnou imiduiws s
guduiBesias TuiBayant NPL an 2% QoQ ogi 1.0 lauanuuin i NPL Ranadluontiunaingnnt
TusshvnswanAlnsunisUsulnsIasuktsoINeU a1u1snuRAniuln 3 Jon Judnsideuduvuluidu
Stage 2 (MNMERNUBN 9 IFou 1ZouVuUIUIdU Stage 1) InuRAN1IYanT NPL VAU lla=n1sauansou

auniauemiosausunoUIFsY fnln Coverage ratio VUNA 294% IAUU 284% tu AULNOANSU

nwsourinlsgns 9Me8 ogn 3.8 Hijuanuun (+10% YoY) AmTudndou 84% vaaus:urrunisuedde
(4.5 nOuauuIN NSJED YoY) lla: 86% Vou BB Consensus [neuwhed9eueuon 0 Trading income O
ASUIULIOURUNNO=RaA Ila: OPEX 1M 4Q vaUVUAUNANIa (luefnrnlsd 4Q 9:an QoQ) INUSIN
Uszunrunsd 2568 oglutly Upside Unnnon Downside

vl BBL 9:9nUs:gulindins:Hsadunedun 29 a.A. 68 Ineueddue-uniauaUs:uarumslnu naums
Us=gutindins

NPL n1a: NPL / LOAN ‘ LLR 18: COVERAGE RATIO
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Outperform s1M Laggard s.W. Tnry du

50 GGM (ROE i 7.6%) In PBV 0.56 1IN USUIUTs FV 0 2569 A 179 1N AdiiuzUn Outperform UaJdn
nsivadhsedianadveluon IUD Trading income i a:Nous:AudnsoudouINUIWEIwaIao Us:iouri
Ao wsidulunisiudrsediuanadiuounAn  maIdudedvanisiU:n=a1nodesnoniDuvIaddnun
Tuvru:AsIAMKU YTD uan 3% Laggard s.w. Thrydu souti Valuation Tullwa G PBV $19 0.5 1NN (ROE
10n 9M68 A 8.9% Inalfivs KBANK A 9.1% Badoviguu PBV fi 0.7 INM) la:aaRuduwaneonun 8.5
UIN (Div Yield $12 5.5%)

$7AKU BBL oAW1 uuUSuiusnon s.w. Thry 3u 9nulsunaduwanagduinuing s.w. 3u neln
Tier-1 ru AUuon 3Q68 A 18.0% (IUINNoU Perp-Bond 1o 23 n.6. 68 1201AU) §unon 17.5% tu AU
10ANBU (MUISIINRUAINUASUSWU OCI la:nsdndssrnlsy 1HB8 1TuRUNaINUANUSOU) las
INCUFIVUANA 12% MinDnisens=auulounsduwa Une:-ruunisWuiioveusiAruluauIAn 8nMunnsi
wosnauBelumuUs:INA sosatuauuwesnauide suiAsugRvlnaiRulnounouidunasly

wameuinunulunaud tu 21 m.A. 68

Return 1-Day  1-Week 1-Month 3-Month 6-Month 1-Year Sustainable ROE 7.6%
SET 05% 19%  06%  83%  12.8% g 2.0%
SETBANK 2.2% 4.9% 5.3% 11.1% 15.4% 12.2% 10.3%

ROE-g 5.6%
BAY 5.1% 42%  47%  123% 12.8% = 5.0% | 0.8%
BBL 1.3% 37%  54%  91%  84%  13% | 3.0% Beta 1.2
KBANK 2.6% 66%  79% 106% 214% 202% | 159% RF 2.7%
KKP 1.9% 86%  13.7% VRP 8.0%
KTB 2.0% 60%  20%  20.3% 203% | 22.6% COE 12.1%
scB 2.3% 47%  63%  10.7% 194%  17.5% | 14.0%

COE-g 10.1%
TISCO 0.0% 49%  64% 105% 80%  10.5% | 9.6%
TTB 2.2% 16%  05% 21% 22%  11% | 0.0% ROE-g/COE-g (PBV) 0.6
A : BLOOMBERG AN : @1e9UBTs Ua. 19158 Wad
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Research nsususwmuqnmwm%nm ﬁ'h.mds:msim_grunsq-nhmu FarUlABENBIRANINNUGNMS AS I A P LUS

P IREAUKENMSTIAS 1K Ia-OlAluMsEtHSoIEuDIUETY VIBHANNSWE TR
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Us:iiluponuideniia: Sensitivity mous:unrunis

nsringuide Insnondanute wuann 1% vesaanisiaurioansianasonndaquu o:rlkrnlsans
anavsd 1%

nstiA NIM anasing1mm wuonn 0.1% vad NIM RanoinAanisa a:rilrrnlsansanad 8% lia:
10eunuAn FV sadlusnsiduonu

NSrUARINWAUNSWE 1BNJ1AA WUOINN 0.1% VauANANISiU Credit Cost AIWLVUINAUURAZIU 9:
adwalrrinlsansanaisno 5% llasboununn FV sadludnsiFeonu

ESG vou BBL

Avonaou nsthauideRtinousuUEInsaUnAIoNasUIAaIAL WunsUasuaudolnnuyUs:neuns
Isulwwhwagnua:onn soutiunounednslsauovesanan eoUsuusans:uouniswantniJudnsiu
Adonasu muvennruneluln=a-Us:inA nuume BBL Rlnsiasuwosnauibo dndouinu 50% 19N
anASsNY

AAUIKIACUAN AITUNUAUIUONWNSTAUSNNsanAteendidusssy (Market Conduct) mUILONTY
vau sun. la=nnincurinsikauiGossbinousuansou (RL)

Governance N1SNNUAIANINISHIUNNNINgIVOUIA:HANSSSUINUIA

ESG Comment A0UFEINTS green loan RINUTUVEINIASSAY omouauouinsud ESG HUUAOU
founstdaudosioition vou-AnsIKaUGoogWTnoUSUERLOU (RL) doganisunadiusnukiingoidou
fo GDP uangio GDP Inglus:6:619 AiNdouFandusuIAS

Toyalusnensadul snus:iuu'mnum'uﬁ"at,‘laﬁ&lﬁm‘m oendlsiin USENRENNSWE 100 Waa iR Iuswrsofodudu

+
503 dlglusmsl FAsHIIENEST FArTI S WBIHET ANWEEIS
RSB Ch o S nurimiSs 07 ) ASIAPLUS
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(@uunn) 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 3Q68 %QoQ %YoY oM68 9Me7 %YoY
T’m%’mmﬁﬂ?ﬂqw% (N1 35,165 33,422 33,134 33,367 33,977 31,908 31,706 30,750 -3.0% -7.8% 94,364 99,923 -5.6%
i‘ﬁﬂoﬁ"?';m”dﬂﬂmﬁﬁ (Non - NI 7,028 8,260 10,404 12,460 10,805 13,745 12,716 16,913 33.0% 35.7% 43,374 31,124 39.4%
- grliansssadens - ans 6,768 6,927 6,850 6,935 7,012 7,592 6,078 6,549 7.8% -5.6% 20,219 20,711 -2.4%
- iﬂﬂiﬁ"ﬁﬁwﬂﬁiﬁﬁlﬂuwuuﬁﬂ 259 1,333 3,554 5,525 3,792 6,153 6,638 10,364 56.1% 87.6% 23,154 10,413 122.4%
sansglaannssniiuanm 42,193 41,682 43,538 45,826 44,782 45,654 44,421 47,662 7.3% 4.0% 137,738 131,046 5.1%
Anldane AT (23,621) (19,618) (19,208) (21,839) (23,757) (20,752) (20,094) (20,697) 3.0% -5.2% (61,542) (60,665) 1.4%
Pre-Provision Operating Profit (PPOP) 18,572 22,064 24,330 23,987 21,024 24,902 24,328 26,966 10.8% 12.4% 76,195 70,381 8.3%
Namﬂwwﬁ”ﬂumamﬁmﬂ'iwmﬁmﬁyu (ECL) (7,343) (8,582) (10,425) (8,197) (7,634) (9,067) (10,740) (9,742) -9.3% 18.8% (29,549) (27,204) 8.6%
r‘l”ﬂ.iﬂ;w“ﬁ 8,863 10,524 11,807 12,476 10,404 12,618 11,840 13,789 16.5% 10.5% 38,247 34,807 9.9%
EPS (1) 4.6 55 6.2 6.5 55 6.6 6.2 7.2 16.5% 10.5% 20.0 18.2 9.9%
auﬁ’rl 2,671,964 2,736,427 2,719,989 2,638,697 2,693,301 2,720,983 2,712,930 2,606,661 -3.9% -1.2% 2,606,661 2,638,697 -1.2%
Rueln 3,184,283 3,198,332 3,184,856 3,109,982 3,169,654 3,225,131 3,195,939 3,174,287 -0.7% 21% 3,174,287 3,109,982 2.1%
Yield om Loan 6.1% 5.9% 5.8% 5.9% 6.0% 5.5% 5.5% 5.5% 5.6% 6.0%
Cost of fund 1.9% 2.0% 2.0% 21% 2.0% 1.9% 1.8% 1.8% 1.9% 2.0%
Spread 4.2% 3.9% 3.8% 3.9% 4.0% 3.7% 3.7% 3.7% 3.8% 4.0%
NIM 3.1% 3.0% 2.9% 3.0% 3.0% 2.8% 2.7% 2.7% 2.8% 3.0%
Cost to Income Ratio 56.0% 47.1% 44.1% 47.7% 53.1% 45.5% 45.2% 43.4% 44.7% 46.3%
Credit cost 1.1% 1.3% 1.5% 1.2% 1.1% 1.3% 1.6% 1.5% 1.5% 1.4%
NPL Ratio (#1d MD&A) 2.7% 3.0% 3.2% 3.4% 2.7% 3.0% 3.2% 3.3% 3.3% 3.4%
NPL/Loan 3.2% 3.4% 3.6% 3.9% 3.2% 3.6% 3.9% 4.0% 4.0% 3.9%
LLR/NPL (Coverage Ratio) 314.7% 291.7% 282.5% 266.6% 334.3% 300.3% 283.6% 294.2% 294.2% 266.6%
LLR/Loan 10.1% 10.0% 10.3% 10.5% 10.7% 10.8% 11.0% 1M1.7% 11.7% 10.5%

AU 1 JUNISAU 118z ENedUBIs Ua.loBawad

+ vwﬁummuuuu suusuuu-mnuwnwm odnilsiA LsENHaNNSwY luwwaamnnlmrumuau
Research nsnsusmmuqnmwmw%nm sl undias =HlEnast FArVUlABENBIMANINNUSEMS AS I A P LUS
Divisi ifeariURENMSIAsY:H IEDlRbusBinrSaEUBILEFBoREavIarannEwe g o
Ivision vwg;nuluuw1nnn'm1501uunn:nu‘lm:lnmunsnlunmuasmﬂumwnrns‘lwmmrmmwmulmluu Securities
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Loan by business unit 3Q67 4Q67 1Q68 2Q68
Large corporate 46% 46% 48% 49%
Commercial 12% 12% 12% 1%
Business 6% 5% 5% 5%
Consumer 12% 12% 1% 12%
International 24% 25% 24% 23%
ekl 100% 100% 100% 100%
Loan by industry
anuunn 3Q67 4Q67 1Q68 2Q68 3Q68 %Q0oQ %YoY %YID
Qﬁlmwnii‘umiuamLm:miw%ﬁ‘ﬂﬂ' 735,897 730,261 745,066 747,714 716,987 -41% 2.6% -1.8%
nﬂi@ﬂﬁﬂi%ﬂhﬂtl@:u?ﬂﬁi 498,914 500,761 508,843 491,129 477,653 2.7% 43%  -46%
hﬁfmﬁaﬁfaqlmﬁﬂ 332,580 331,795 326,318 323,484 319,342 -1.3% 40%  -3.8%
NINEATIATIIRBILS 88,171 88,813 85,062 80,277 77,079 -4.0% -12.6% -13.2%
ganaedarsaninduaznisneads 205,298 209,384 218,633 227,307 224,858 -1.1% 95%  7.4%
%‘Iu’] 777,839 832,287 837,061 843,019 790,742 -6.2% 1.7% -5.0%
59 2,638,697 2,693,301 2,720,983 2,712,930 2,606,661 -3.9% 12%  -32%
3Q67 4Q67 1Q68 2Q68 3Q68
AAAMNITNNIURAUAZN1TWEITE 28% 27% 27% 28% 28%
nsanananlinAuazLiang 19% 19% 19% 18% 18%
NIENHATULAT WTBIUS 3% 3% 3% 3% 3%
Audaiieniegede 13% 12% 12% 12% 12%
ganaadarsaninduaznisneadns 8% 8% 8% 8% 9%
fu 29% 31% 31% 31% 30%
KRt 100% 100% 100% 100% 100%
Deposits by types
3Q67 4Q67 1Q68 2Q68 3Q68 %QoQ %YoY  %YtD
nazuaned 258,165 268,865 275,894 280,405 279,417 -0.4% 8.2% 3.9%
aaNnine 1,654,752 1,662,444 1,712,441 1,684,243 1,659,786 -1.5% 0.3% -0.2%
tlszan 1,197,065 1,238,345 1,236,796 1,231,291 1,235,084 0.3% 3.2% -0.3%
59 3,109,982 3,169,654 3,225,131 3,195,939 3,174,287 0.7% 21%  0.1%
3Q67 4Q67 1Q68 2Q68 3Q68
nszuasedi 8% 8% 9% 9% 9%
[aaunine 53% 52% 53% 53% 52%
szan (FIX) 38% 39% 38% 39% 39%
et 100% 100% 100% 100% 100%

AN : BBL lla: 81ednudde ua.loiBowad
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Divisi IRUAUKANNSIASTH ra-OlsDuNsinrSaEuBILRBonSovHanNSwele
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Auum

47,662

56.0%

40203 42443 42573 42,193 4182
46.8%
4

43538 OB 4478195054 4442

9
500 25" B07% 5 ggs 5104 5.93% 500%
A

534%

5.54% 5.54% 5 489

- Yield on loan

—NIM

3.09% 3-14% 5 520, 1 940/ 2.99% 3.03%
297 2.94% 299% S5 ) 00, 2 74% 2.69%

2.79% 2.739 2:86%

1.87% 1.96% 1:99% 2.06% 2.00% 4 g0 a0 Costof fund

1.70% 1.74% 4% 1.77%

1.53%
1.21%
0.90% 0.93% 1:03% °
1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 3Q68
1Q65 2Q65 3Q65 4Q65 1066 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 3Q68
mm wlvenduiuayd g ndliinssaudion g owldRRldm e Budn Cost to income ratio
NN : JUNISU la: @ngudde ua. 1018y wad AN : JUNISIU la: negudde ua. 1018y wad
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AULMN 0

ANULIN 153% 1.58%

5472 1.45% = 147%

-1,955
1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 3Q68

1.33% 1.32%
~~

=

1.28%

1.27%
1.16%

1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68 2068 3Q68

mmECL Credit Cost

A7 : JUNMSIRU l1a: aNenUB3e Ua. 10188 wad

AUN : JUNMSIRU l1a: dNeNnUB33e Ua. 10180 wad

+ wﬁuumuuuu sousouuwmnuwnum odnilsiif UsEnHaNNSwe 1050 wad iR TusunsnAv:Audu
Research nsasuswmuunnwmvgﬁlm Il s:msing UridinsT-HIuoNENSl FAVUIAGE WBIRANINUAN SIS
DiViSion IReaiUkanMsIRsT:A IOlRlunsiirSaEuan: Sovienannsweilan r

vm@g-luquw:mnn'mso'luunn:rlu‘i|.||nna"lsunsqunmua:!mﬂumnmsTwmmmmmmuImluu
douneavavrSawusynwulag fu usdnnannswd 1o was diin Iudnsdla

ASIAPLUS

Securities




FUNDAMENTAL | z20cc0e "

SYNOPSIS

nuNIsSWanN sl

Jurinlsvaanu (duuin) una (a1uuin)
ﬁuam 31s.A. 2567 2568F 2569F 2570F iua’ﬂ 31 8.A. 2567 2568F 2569F 2570F
e'ldnandoiy 208,029 195,262 199,260 204,855 Wusauazducdhnsuiais 47,364 44,796 43,533 43,794
sunuaaniioang (74,129) (68,561) (70,394) (71,925) Wuamu-gng 1,096,563 1,141,213 1,187,878 1,236,649
shaldnantiugms 133,900 126,701 128,866 132,930 awda 2,693,301 2,774,100 2,857,323 2,943,043
elersssudon - and 27,724 29,281 30,159 31,064 5ul'ﬂaﬂwﬁ 2,428,321 2,497,538 2,579,132 2,663,233
swldannissnfiuougug 14,188 17,064 15,159 15,446 Auninddu 979,132 992,535 1,006,188 1,020,102
Al niunu (84,405) (84,567) (85,398) (87,159) Aunsweisiu 4,551,379 4,676,083 4,816,731 4,963,779
Nammqusﬁumfﬁﬂﬁmm‘nuﬁnﬁu (ECL) (34,838) (32,000) (32,000) (32,000) Wurhn 3,169,654 3,264,743 3,362,686 3,463,566
mMlsnaumsdule 56,567 56,478 56,786 60,281 WSuddin 560,721 560,721 560,721 560,721
Wn MEdule (10,946) (10,731) (10,789) (11,453) uidusm 3,994,506 4,089,952 4,201,119 4,315,885
dHhuravdiiaviududan (411) (448) (492) (543) nuGanmTIuad 19,088 19,088 19,088 19,088
filsams 45,211 45,300 45,505 48,285 dsasdu 254,958 254,958 254,958 254,958
EPS (uw) 23.69 23.73 23.84 25.30 finlsavan 280,993 310,067 339,347 371,406
druaavrianu 555,039 584,114 613,393 645,453
uﬁ'ﬂuuazd')u'nﬁ\wjﬁnﬁu 4,551,379 4,676,083 4,816,731 4,963,779
wurilsvaanusielasuad (a1uunn) Junasiglnsuna
ﬁuam 318.A. 4Q67 1Q68 2Q68 3Q68 ﬁuam 318.A. 4Q87 1Q68 2Q68 3Q68
se'lananiiniy 52,400 49,470 49,142 47,318 Wuaauazdurhnsuiais 47,364 44,031 37,896 38,177
sunueaniiiuang (18,424) (17,562) (17,436) (16,568) Juaonu-gva 1,095,553 1,125,203 1,061,882 1,217,603
ﬂu‘lﬁ”ﬁnnlﬂqus 33,977 31,908 31,706 30,750 awda 2,693,301 2,720,983 2,712,930 2,606,661
sw'larsssudions - gng 7,012 7,592 6,078 6,549 wn aandudeiy 7,758 6,394 5,923 0
nu"lﬁmnmsmlﬁuﬂuﬁuq 3,792 6,153 6,638 10,364 Wn n‘nﬁ'auamnv!ushumsﬁaﬁmminmﬁmﬁu (272,738) (278,707) (284,727) -
Anlaanedunu (23,757) (20,752) (20,094) (20,697) sudaqua 2,428,321 2,448,670 2,434,126 2,323,701
waAVUETULAsAaTiaNanazAadu (ECL) (7,634) (9,067) (10,740) (9,742) Sunsweidu 980,142 1,010,474 1,075,850 958,974
Alsnauamdule’ 13,390 15,835 13,587 17,224 Aunsweisiu 4,551,379 4,628,379 4,609,753 4,538,455
W anEdule (2,896) (3,132) (1,672) (3,331) Wurhn 3,169,654 3,225,131 3,195,939 3,174,287
Aunavifiavudruian (90) (85) (75) (103) WSurin 560,721 586,784 577,516 521,720
A'lsand 10,404 12,618 11,840 13,789 wildusau 3,994,506 4,063,162 4,034,952 3,952,177
EPS (un) 5.45 6.61 6.20 7.22 duvavriaiusuins 555,039 563,325 573,038 584,570
vilduuazduavrfariu 4,551,379 4,628,379 4,609,753 4,538,455
Tier 1 17.0% 16.5% 17.5% 18.0%
Tier 2 3.4% 4.5% 4.5% 4.6%
CAR 20.4% 21.0% 22.0% 22.6%
dns1dounwNISNU dauuAgaulunisus:uitunis
iuam 31s.A. 2567 2568F 2569F 2570F iuam 31s.A. 25667 2568F 2569F 2570F
Yield on Loan 5.9% 5.5% 5.4% 5.4% FarnsduTazacduda 0.8% 3.0% 3.0% 3.0%
Funding cost 2.0% 1.8% 1.8% 1.8% dasnsidiulazaadurn -0.5% 3.0% 3.0% 3.0%
Spread 3.9% 3.7% 3.6% 3.6% dasnsidiulavasselaasssaniauy 1.8% 5.6% 3.0% 3.0%
NIM 3.0% 2.7% 2.7% 2.7% dasimdule 19.3% 19.0% 19.0% 19.0%
Audasiadudin 85.0% 85.0% 85.0% 85.0%
Cost to income ratio 48.0% 48.9% 49.0% 48.6%
Credit Cost 1.3% 1.2% 1.1% 1.1%
ROAA 1.0% 1.0% 1.0% 1.0%
ROAE 8.3% 8.0% 7.6% 7.7%

AU : aeNIUdTe Ua.IoBewaa

+ Voyaluianansodull sausauu-mnumqanmm elsiin USANKANNGWE 19iFie Waid 1A Tuaunsofiv-dudu
Research nsnsuswmummwmﬂlﬁmm Ul s:msing urdinsT-HIuionansl FAMVUIASTNBIRANINUTINISIIMS AS I A P LUS
Divisi IRUAUKANNSIASTH ra-OlsDuNsinrSaEuBILRBonSovHanNSwele
Ivision vaurigu Tuigw: |nnv‘nn'|smul.nn:nuil.llnna"surtsnlunmuaoulﬂu[.rav'lnmslmmmrmmwmu'[mluu Securities

douneaveursowusynwulag fu uSEnnannswe 1oiFe waa Tnm udwnsia



FUNDAMENTAL |z20ccxe

SYNOPSIS

APPENDIX

NIl snolanoniTosuans

Non - NIl shelnnolsnonide

FVTPL finls (vIANU) ans9NIASedlionuNSRURIAYAAASSSULLIUAMISHEOVIANU UURNTU Non - NI
Tushenistinany Us:nounde rinls (vianu) :ndnsiianiUasunriiniuanAIsuiAse, ns Mark
to Market (Unrealized) SoUNuN1sv1e (Realized) RUAINUAIAU, MS1ENSHE NNISUNANS I3oNUURN
10u FVTPL

OPEX ATBMYAITUIU

PPOP finlsnoaudnsay (s1elRsol — AMTBINUFATUIL)

ECL (Expected Credit Loss)

WaVIANUANUIASARRAINON9:INAVU (Enseddurintugurinlsvinnu)

LLR (Loan Loss Reserve)

AlEiowavIANUANUIASANAANAON:IAAVU (d1seduurnluluna)

Earning Asset

aunswonnelrinnsneln @uide + Interbank + uaINU)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlsnoneniDe / Bunu (Ruwhn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FIUOUIURAWEISHT

Stage 1 (Perform)

Fuidonaugns:HUMUUNG

Stage 2 (Underperforming)

Auiden DPD Ifiu 30 53U KEEUIIINNNSIABUIBIATUNIW ITau9INanuNISIUsUIoKrSeay U
9MNAMNSSWIADY IUENS:-KTMUUNG

Stage 3 (NPL : Non Performing Loan)

FuidenAnggns:IAu 90 Ju

Coverage Ratio

LLR / NPL a:nouulgunenisiidnsodvodsunnis

AONIEAISU
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FVTOCI Ruainuaeq Aludads=nnidu FYTPL [ngnis Mark to Market n§an1svig RIAAAATS (viAnu) 9
uurnndouwdionulnsluwLIUIsvIANU
BIS Ratio SMS1AOURUNEINUNINUAIRBUAUNSWEIE] (RWA : Risk weighted Assets)
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