22 October 2025

A ASIAPLUS

Securities

FUNDAMENTAL

‘ s1UJ990U (UN)

s1udnrUNe (UIN)

Upside (%)

Juwainu

Dividend yield (%)

Flash Points

e ilsans 3Q68 MUAALNEIIY (INFNOMAINAIA 11%) OgR 1.2 KuauuN
(-6% QoQ NNNSENENSOEIUINUINOSOISUADIALNSIO 1.4 WUAIUUIN lla:
NIl muouesaonIDe) KNIRBU YoY 1AUTR 10% HUUAduSIETAIAzNISAOUAL
AlsvoswiUs:ansnw

® ArUNMWAUNSWETILIUNISASUALUIIN NPL / Loan NSuA291NaUIdANOUN
4.0% soUtius=A1U NPL vodnau Gen 2 0674 Cardx (4.6% VS 4.7% U AUdonAnau)
la: Autox (2.5% VS 2.9% tu AUIon 2Q68) AFvu muulsuneauidosnnuiu don

Consensus Analysis

EPS (U1n) ASPS IAA Cons % diff
2568F 14.20 13.46 5%
2569F 13.60 13.50 1%
A : aNguIUdTe Ua.iBawad

Global Peers

PER (X) PBV (X) ROE (%) Div Yield
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Indonesia
BANK CENTRAL ASIA

Impact Insight
e lsans 9M68 A 3.7 kijuanuunn (+16% YoY) Andudnaou 84% vouUs:unnu

BANK NEGARA INDO
BANK MANDIRI

Singapore

msrilsg 1aUNVduedds Ifod:noun weInanovbinisusurlsd U 2568 s10
7% 970 Non — NIl Junan dourinlsansd 2569 Tuiagunladesublus u:-a060
MUALUATIUSMSINENIDBUTIUNETRUNR 1.0% (J9UUR 1.5%)

UNITED OVERSEAS
OCBC BANK
DBS GROUP HLDGS

Malaysia

RHB BANK BHD

o InaiuoluunIsAIOuWNUVey SCB Tus:u:nan fubUedealiuauunnsIiy
Us:AnSN wnissiduwnu. waunistninAlulagunlsunnivu (Al) dunogq 1Buwa
9NS:01U CIR 4on 9M68 g 40% (FamiJudunu 1 Tunaus AU KTB VS AI0aY
naud A 43%) FVUIIN 42% Jon 9MB7 TUVRU-AWRIUNINNSVOIATUNIWAUNSWE
nau Gen 2 TueunAn KavAItUUTDUwEAUGoUaosTnUTnSANUEoASUNUNTW
IASLAUINVU ANABaETH Credit cost FVUINURUU mMuAUIRUWNEI99

CIMB GROUP
AMBANK HLDG BHD

Simple Average

AL ; Bloomberg

S o S —
LJSZU']ﬂJﬂ']SﬂOlaVH'IF]QJ NIJNISIJU
Fudn 31 s.A. 2566 2567 2568F 2569F 2570F
mlzqna 43521 43,943 47,844 45795 48115
EPS (Um) 129 131 142 136 143
EPS growth (% yoy) 0% 1% 9% 4% 5%
. BVS (1) 1420 1451 1486 1510 15456
Atunulus:o:nany PER (i) 104 103 94 99 94
PBV (i11) 094 092 090 089 087
DPS (1) 1034 1044 1137 1088 1143
Dividend yields 77% 78% 85% 81%  85%
ROE (%) 93% O7% 9T%  91%  9.4%

AL : aevIUdTe ua.oBewad

Execution
e nglnus:urnunisivnu USUTUTS FV O 2569 A 140 unn (Rouini PER A 10 1N7) AY
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Technical Chart

1uoluuveusnA: Uptrend
IIuoSu : 130.00 uN
IUDMIU : 138.50 UIN
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rlsans 3Q68 mMuAALMEDTY (INFNoMaRAIA 11%)

rlsans 3Q68 MUAALNEIY (INFNINMaINAIA 11%) 0YA 1.2 KA (-6% QOQ INNNSAY
FnsoudoUINUIWOSOISUADUIALISTO 1.4 WUauUN ia: NIl pnUogasaanidy) KINIReU YoY 1Euln
10% ruunosselAla:n1sAoUAUANTsMEEUNDUSANSNW S1wazBunnany aal

duido anay 2% QoQ (-3% YoY) IffleunnnauanAn IfeanANUIABIAUANUINIWAUNSWE Neln
IAsugNaUaguU

NIl $79 2.9 KuaIuUIN (-3% QoQ, -10% YoY) mUAUGavAUIE: NIM $:3060U0 3.4% IROUAU
3.6% JOANOU (3Q67 A 3.9%) 50NAADVAUIIISADNITY

Non = NIl $19 1.4 hjuanuunn (+8% QoQ, +48% YoY) nansialnAsssultioud A 8.3 wuatuuin
(+12% QoQ, +7% YoY) Hu‘uﬁoa Capital market Veusn Trading income o8 FVTPL ogﬁ 4.2 Wuanu
UAN IRYUAU 4 WUANUUNNIOANaUIA: 2 WUAIUUIN JoR 3Q67

Cost to income ratio USH1sInN1sInGnaItiod NSuEd QoQ A 40% (42% Jon 3Q67)
Credit cost i 1.8% IRUUAU 1.7% JoANaU (3QB7 1 1.8%) IWS1:NISANENSOIA0UIWUAIUANAIOVIAU

AU NPL / Loan NSJISo9nFUIonnoun 4.0% USKISIANISLWAUNTS Write-off 13:v1e NPL SOUfUS1o
8.6 WuUauuN (2Q68 A 1.1 rijuanuunn) soufius:Au NPL vounau Gen 2 007 Cardx (4.6% VS 4.7%
£U AUJOANAU) lIa: Autox (2.5% VS 2.9% U AUNon 2Q68) AU

TuiBavou Stage 2 / Loan NSuA QoQ INAU 7.8% lIulJanti Stage 2 vod GEN 2 (8519 Non - Bank)
IWUVU 12% QoQ W1ogh 1.5 hijuanuunn inAnJudnaousio 1% voawasnaurdo Us:nounu SCB isu
FituuloungdauBevusoniunau Gen 2 Auimlnsunanou Snu Stage 2 VoIWoSAHANOUN Gen 1
(8SARSUNANS) an 2% QoQ &KSU Coverage ratio VIUUR 154% 910 151% tu AUJOANOU NWSIUFY
UoI0IANUNMWAUNSWEENRgIUNISUSHISIANTS

AU flsans 9M68 A 3.7 kijuatuuin (+16% YoY) AnIdudnaou 82% - 84% vouUs:unrunisrinlse
IAUAIDWNE39 1a: BB Consensus IV 4Q 10UB0ANSANITWNUDISINAAUINN OPEX IWUVUMILU
nQN1a ia: FYTPL DA WHUWOUMURAanA Indlonnasnonrlse 1nu Arnlboggousnutou

Usuurinlsgnsd 2568 s10 7% a:nou 9M68 91N Non - NIl

Woa:noudnaourinlsy 9MB8 viumu Mlkteduusumunilsy J 2568 $19 7% @1n Non — NI 1du
nan MW Trading income) UA 4.8 KJuauuIN (+9% YoY) doud 2569 TulniUduunlaanniauuines)
A 4.6 KUaUUN (-4% YoY) 1I3ulUmuauuRgiusnsInaniDuulounatnunR 1.0% (990U 1.5%)

TnenuoluuMsAITUIUVEY SCB Tus:ena SuTUIBETUAUUINNSIWUUS:ANSNMWNSANTWU
wumsthinAlulagunsuanvu (Al) unoeq IRuwasNs=AU CIR Jon OMB8 a8 40% Fgmdudusu
1 Tunqu« AAU KTB VS AIa3unaud il 43%) AVUN 42% Jom OME7 TuvruzAWsILNMSVesRruNIw
Aunswenau Gen 2 TuaunAn nAWITUUTBUNEAUBSeUaesTHUTNSANUEADASUAUNWIFASUIIUINVU
AABoBTH Credit cost AVUMNTRYUU MmMuAUIRULNETe
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Outperform 970 Div Yield lla:n1susr1sATsM8IAUNDINQUS

Melnus:urnunisinl 39 GGM (ROE A 9.5%) T PBV A 0.9 1N T FV T 2569 A 140 uan (Rguini PER
A 10 1N") AJIU=UN Outperform 97N Div yield $10 8% mad gudnlungud soutiunisusrisAlseInU
noINAU lla:WruUNNNsVad GEN 2 TuaunAm 10udederuunissiduinulus:u:nany

auungaulunisUsuds:=unnunis

Ty 15U % 1Wasunday

2568F 2569F 2568F 2569F 2568F 2569F
lagys (dmuum) 47,844 45795 44725 45,795 7.0% 0.0%
EPS (u) 14.21 13.60 13.28 13.60 7.0% 0.0%
BVS (U11) 148.6 151.0 147.65 150.81 0.6% 0.1%
DPS (U") 11.37 10.88 10.63 10.88 7.0% 0.0%
ROE 9.7% 9.1% 9.1% 9.1%
Fair value (L) 140 133
Target PBV (x) 0.9 0.9
Long term ROE 9.5% 9.5%
e'm'lﬁmm,ﬁﬂ;qu‘ﬁ (@ Uum) 123,177 122,622 123,177 125,096 0.0% -2.0%
seldffdnanide @wum) 50,556 46,397 45,057 46,279 12.2% 0.3%
- melAAnassantland (§uunmn) 31,455 32,084 31,029 31,649 1.4% 1.4%
- el &Rl aELTdn (§um) 19,101 14,313 14,028 14,630 36.2% 2.2%
Anldane Aninenu (R ) 71,069 70,405 70,762 71,514 0.4% -1.6%
ECL (8uum) 41,266 39,811 40,052 41,056 3.0% 3.0%
Loan Growth 2% 3% 2% 3%
NIM 3.6% 3.5% 3.6% 3.6%
Cost to income ratio 40.9% 41.7% 42.1% 41.7%
Credit Cost 1.7% 1.6% 1.7% 1.7%

AU : dNeNIUDTE Ua.IoBawad

GGM ‘ dnswanauInuKRLIUNAaUs U 21 ¢1.A. 68
n Return 1-Da 1-Week 1-Month 3-Month 6-Month 1-Year
Sustainable ROE 9.5% Y
SET 0.5% 19%  06%  83%  128%
0,
G 2.0% SETBANK 2.2% 49%  53% 111% 154% 122% | 10.3%
ROE-g 7.5% BAY 51% 42%  47% 123% 12.8% 50% | 08%
Beta 09 BBL 1.3% 37%  54%  91%  84%  13% | 3.0%
KBANK 26% 66%  79% 106% 214% 202% | 15.9%
; 0
Risk free rate 2.8% KKP 1 9% so. D
Risk premium 8.0% KTB 2.0% 60%  20%
0 SCB 2.3% 47%  63% 107% 191% 17.5% | 14.0%
COE 10.1%
TISCO 0.0% 49%  64% 105% 80% 105% | 9.6%
COE-g 8.1%
TTB 2.2% 16%  -05% -21%  22%  11% | 00%
ROE-g/COE-g (PBV) 0.9
AUN : @euUBTe Ua.loBy wad AL : Bloomberg
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Historical PBV Historical PER
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ﬁUW:Bbombe@ ﬁu1:Bbombe@

Us=ifiunonuidesAtdihntinnous:uarunisved SCB
nsEln NIM - anadsinnoiAim Tnonng 10 bps vou NIM NUSUSoanasnAInnstu 9:rfknnlsans

aAnNaIS1 7%

nstinaudo AUInANoNIUNHUNY Tnonng 1% vesAANMsnuauGoans IUdounlas e:rlrrnlsans
anausno 0.9%

nstinAUNWAUNSWE DiuoluuignonAa Tnonnq 0.1% vedAANIsni Credit Cost RIMUTU 9=rinlr
nnlsansanad 5%

ESG vou SCB

AoRasU IasuasIAUENUISHIuNsUSURDRaNTsIUagUIlasan wngonn A (Climate Resilience)
naonrollsnruA soutunistninAlulagnanaunlsaduauunsiUasuwulUdIAsugnR-diAu ASUBU
#1 (Low-carbon Economy/ Society) laznsUassnsiseuns=anansiJudue (Net Zero) Aounluiunns
USHISIANISNSWEINSSSSUBIGIIa:aIonaou Nl SCB UnisUasuauidoRineoltionnu ESG s10 3
rijuanuuan (D 2562 - 64 519 8 KUAUUN)

AAUIKIATUAT 1FSUASWTAAOUAINSINWNSAU. 508 TAUS5BUNTIUSNSNINISRIULNNTU
loUwaindudrsulhusnsssnssuNNISRUIUUASUI9sUUINSAwNDatio oo SCB EASY meln
nannmsinauoeswinousuliaveu (RL) UenantDnisatuauuyUs:neuns Start up WU
SCB10X

DwatuAuTsRIusENTunau«

Governance  Duloungmanunisnassudulia-nstauuunngUiuu

uonnlidaiwuveyalusilaia:tnnunssunsriAuAcUIFs

ESG Comment AJUASINS green loan AIWLVUVEINASSTY IWomouaUaIINsUA ESG HYuAo W
novmslsauionaition vru:AmsTnauoesubnouSuEAsoU (RL) sovanisinARuAUKTnSoSou
o GDP Uanma GDP Tnelus:6:610 ANgoURBNUSUIAS

+ Voyaluianansodull SDUSDULI'IVTHIIPRI'IIDI‘.‘EI'IUM elsiin USANKANNGWE 19iFie Waid 1A Tuaunsofiv-dudu
Research HEDSLISEIATILONG il H[I.D"IIJ‘.:-"I'I'IS]FF] Un3IAs T n‘iummsu vnrmulﬁmwpananlrmnn'nmm\s
IFEOAUMANMSIAS K E:JEﬂLI‘I’W‘IWSE!ELIDIII TBOMSOVIEHANNSWE TR 1

Division vaurigu Tuigw: |nnv‘nn'|smul.nn:nuil.llnna"surtsnlunmuaoulﬂu[.rav'lnmslmmmrmmwmu'[mluu
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ANTUINUS1IRSUNE

(@uunn) 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 3Q868 %QoQ %YoY oM68 aMe7 %YoY
miﬁm@mﬁﬂ‘iqu% (NII) 31,761 32,576 32,635 32,452 31,047 30,404 29,413 -3.3% -9.9% 90,864 96,972 -6.3%
swldniildmeniie (Non - NII) 11,234 10,678 9,661 11,377 11,949 13,247 14,268 7.7% 47.7% 39,464 31,572 25.0%
- eldrssntlungya 7,897 7,529 7,738 7,980 7,627 7,410 8,296 12.0% 7.2% 23,333 23,164 0.7%
- wldARldnnsiifivenman 3,337 3,148 1,923 3,398 4,322 5,837 5,972 2.3% 210.6% 16,132 8,408 91.9%
sausnglaannisAuiiuam 42,995 43,253 42,295 43,829 42,997 43,651 43,681 0.1% 3.3% 130,328 128,544 1.4%
Anldane Afineu (18,100) (18,568) (17,606) (18,702) (17,140) (17,530) (17,575) 0.3% -0.2% (52,245) (54,275) 3.7%
Pre-Provision Operating Profit (PPOP) 24,895 24,685 24,689 25,127 25,857 26,120 26,106 0.1% 5.7% 78,083 74,269 5.1%
HATANUALATARTIANAINAAn T (ECL) (10,201) (11,626) (10,967) (9,799) (9,570) (10,112) (10,823) 7.0% -1.3% (30,505) (32,795) -7.0%
rlsgnd 11,281 10,014 10,941 11,707 12,502 12,786 12,056 5.7% 10.2% 37,344 32,236 15.8%
EPS (um) 34 3.0 32 35 3.7 338 36 5.7% 10.2% 1.1 96 15.8%
Awide 2,448,681 2438061 2434493 2,403,379 2425103 2,394,041 2,353,470 -1.7% -3.3% 2,353,470 2,434,493 -3.3%
Furn 2,410,606 2457274 2432421 2,473,626 2,471,357 2465105 2,496,604 1.3% 2.6% 2,496,604 2,432,421 2.6%
Yield on loan 6.0% 6.1% 6.2% 6.2% 5.9% 5.8% 5.7% 5.9% 6.1%
Funding Cost 1.4% 1.4% 1.5% 1.5% 1.4% 1.3% 1.3% 1.3% 1.4%
Spread 46% 47% 47% 4.8% 4.5% 4.5% 4.4% 4.6% 47%
NIM 3.8% 3.9% 3.9% 3.9% 3.7% 3.6% 3.4% 3.6% 3.9%
Credit cost 1.7% 1.9% 1.8% 1.6% 1.6% 1.7% 1.8% 1.7% 1.8%
Costto Income Ratio 42.1% 42.9% 41.6% 42.7% 39.9% 40.2% 40.2% 40.1% 42.2%
NPL Ratio (AN MD&A) 3.5% 3.3% 3.4% 3.4% 3.5% 3.3% 3.3% 3.3% 3.4%
NPL / Loan 3.9% 3.9% 3.9% 4.1% 41% 4.0% 4.0% 4.0% 3.9%
LLR/NPL (Coverage Ratio) 156.0% 156.5% 158.2% 151.3% 150.7% 150.6% 154.2% 154.2% 158.2%
LLR/Loan 6.1% 6.1% 6.1% 6.1% 6.1% 6.0% 6.2% 6.2% 6.1%

A 1 JUNISAU lla: ENe9U3Te Ua.loiBawad

S M GEN (NOURNS1ENNSS:

1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 3Q68 % QoQ % YoY

selAanm A vy (Wusuun)
GEN 1 (W1AN9) 36.3 36.0 36.0 356 353 354 355 0.3% -1.4%
GEN 2 (Bnamaiuitedi3Tnauazadvia) 6.9 73 7.4 7.7 74 74 72 2.7% 1.4%
GEN 3 (unanvasuuaz@uningnana) 2.1 15 12 29 22 0.7 14 1000%  -216.7%
EUERREEE P LR 23 1.6 05 24 A7 0.2 04
sansgldanmasiiiuny 43.0 43.2 42.4 43.8 42.9 43.7 43.7 0.0% 3.1%
rlsgnd (Wusuwnm)
GEN 1 (5W1A"3) 132 12.3 12.0 1.7 122 122 17 -41% -2.5%
GEN2 (u‘?mwwﬁmﬁaéﬁ‘[nmm “hAA) 0.3 0.1 05 07 038 0.7 0.7 0.0% 40.0%
GEN 3 (unannesuuazAuninenana) 0.1 1.2 25 1.0 0.7 05 0.1 NA NA
1ENTIENINAY -15 -1.0 09 1.7 12 0.4 0.5
sanrilsgns 1.3 10.0 10.9 1.7 12.5 12.8 12.0 6.2% 10.1%
Awdasn (Wud1ULN)
GEN 1 (W1AN9) 2,351 2317 2,305 2,272 2,299 2,255 2,234 -0.9% -3.1%
GEN2 (u‘fnwmqﬁuw“iﬂ:juﬂnmm Lhavia) 164 168 170 172 165 161 157 2.5% 7.6%
GEN 3 (unannasuuaz@uninemana) 3 3 3 3 3 3 3 0.0% 0.0%
F8n15TEnd iy 69 -50 44 44 -41 25 41
sadude 2,449 2,438 2,434 2,403 2,426 2,394 2,353
Cost to income ratio
GEN 1 (5W1A"3) 38.0% 38.0% 38.0% 40.0% 38.0% 38.0% 38.6%
GEN2 (u‘?nwmqﬁmﬁaéﬁ‘[nmm “hAA) 48.0% 42.0% 41.0% 46.0% 43.0% 44.0% 42.2%
GEN 3 (unannesuuazAuninenana) 94.0% 108.0% NA 56.0% 56.0% 194.0% 79.8%
mﬁ'anq'm 42.1% 42.9% 41.6% 42.7% 39.9% 40.2% 40.2%
Credit cost
GEN 1 (sW1AN9) 11% 1.2% 1.3% 12% 12% 12% 1.3%
GEN2 (u?‘mimqﬁulﬁlaéuﬁnmm “hana) 96% 10.7% 85% 75% 7.0% 7.9% 8.7%
GEN 3 (unannasuuaz@uninemana)
\aREngas 1.7% 1.9% 1.8% 1.6% 1.6% 1.7% 1.8%

AUN : SCB lla: &edUdds Ua. 19158 Wad
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Research nsnsusmmuqnmwmw%nm glususmistig unBins erluienast FArUlABENBIMANINNUSEMS AS I A P LUS
Py IREOAUKENMSIAS =K ra-OlAtumsSUrSMEuDIU:FSonSovIrannSweTlAn
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Insuassnelnia: COST TO INCOME RATIO YIELD ON LOAN / NIM / COST OF FUND

fuum

621% | eiay 621% 621%
ses% SI% 5.99%

591%
582 572% __ieigon Loan

45.9%

410% 42.7% 421% £28% g0 427% . L, 43681 477%
B 43344 453 42905 005 43829 3955 488%

Tt

3.96% % 3.90% 3.91% 3.88%

Qs K L 367%  3.50%
aaem 346%

300% 317%

370% 3.74%
3.44% NIM

L 120% 138% 142 140% 141% 149% 146% 137% 130 1.28%

‘et Cost of Fund
062% 065% 070% 080%
1Q65 2065 3Q65 4Q65 1Q66 2066 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1068 2Q68 3Q68
1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 3Q68
= eldnenidiui s et i - e s Bueumdn Cost to income ratio
A7 : JUNMSIRIU 113z aNENUGTe Ua. 10158 wad AUN : JUNTSIIU 113z 8NENUGBT8 Ua. 10150 wad
FVTPL (Uuinfu NON - NIi) ‘ ECL 1a: CREDIT COST
AuLM 9.1%
8.4%

1066 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68 2068 1066 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 3Q68

- FVTPL dadau FVTPL / 1eléisan

I ECL (fuum) Credit Cost

A7 : JUNMSRIU 132 ANENUBTe Ua. 10158 wad AUN : JUNMSRIU 113z dNENUGBT8 Ua. 19158 Wad

NPL n1a: NPL / LOAN ‘ LLR n1a:= LLR / LOAN

158,204 158363 194881
"‘5‘0111213131I810
6.

4.06% 4.06%
- 4.05%

4.02%

3.97%
3.89%

1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 3Q68

. 1066 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1068 2Q68 3Q68
[ NPL(fn) NPL / Loan
- n‘w\ﬂaummmquﬁwunnsﬁnﬁmm‘mnﬁmi‘a vi38 LLR (dmim) LLR/ Loan
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NPL FORMATION (Jusunns)

0.69%

0.61%
0.56%
0.52%

0.43%

1Q66 2Q66 3Q66 4Q66 1Q67

[ NPL Formation (§1uu7m)

0.63%
0.60%
0.56%
0.53%
0.50%

2Q67 3Q67 4Q67 1Q68 2Q68

% NPL Formation

0.49%

3Q68

N1S WRITE-OFF n1a:v1& NPL

Fuum

16,300

13,000 12.500

11,900 " 11,800
11,000 iy 10,800
13,900 8,500 8,600
6,800 7,700
7,400 11500 10700 1890 8,800
9,000
4,600 = 7,600
1066 2066 3066  4Q66 1067 2067  3Q67  4Q67  1Q68  2Q68  3Q68

W e NPL (mzeusunang) Write-off

AN : SCB lla: anenUdde ua. 10188 wad

(@1uum)

AN : SCB lla: aNeNUd3e Ua. 10158 wad

Furdo (soumoniTensu) a: LLR ion STAGE

1Q67 2Q67

3Q67

4Q67 1Q68 2Q68 3Q68 % QoQ % YoY % YTD

ﬂw ﬂ" kg s
yanilsne Stage (srunantiiean1eTy)

Stage 1 2,414,160 2,543,421 2,485,755 2,571,361 2,626,277 2,578,377 2,570,408 -0.3% 3.4% 0.0%
Stage 2 194,533 205,927 215,258 224,150 228,324 226,424 224,031 -1.1% 41% -01%
Stage 3 95,236 95,097 94,586 97,610 98,520 96,122 95,252 -0.9% 0.7%  -24%
Stage / Loan

Stage 1 89.3% 89.4% 88.9% 88.9% 88.5% 88.9% 89.0%

Stage 2 7.2% 7.2% 7.7% 7.7% 8.0% 7.8% 7.8%

Stage 3 3.5% 3.3% 3.4% 3.4% 3.5% 3.3% 3.3%

ANRANATIANUAMULATARTIAIAIIALAATU : LLR (593 Interbank, NMssynWUNRUANITauazAyaAls=nu)

v
o

Stage 1 33,558 32,948 30,656 28,547 29,845 28,058 29,617 56% -3.4% 3.7%
Stage 2 63,739 66,315 69,822 70,151 69,207 71,712 72,167 0.6% 3.4% 2.9%
Stage 3 55,624 54,535 54,566 55,547 54,726 52,817 52,220 -11% 43%  6.0%
LLR / Loan

Stage 1 14% 1.3% 1.2% 1.1% 1.2% 1.1% 1.2%

Stage 2 32.8% 32.2% 32.4% 31.3% 30.3% 31.7% 32.2%

Stage 3 58.4% 57.3% 57.7% 56.9% 55.5% 54.9% 54.8%

AN : SCB lla: aenudde ua. 195s wad
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TRsuasvauiGona:kuwn

Tnsvagwaudo

dauunn 3Q67 4Q67 1Q68 2Q88 3Q68 % qogq % yoy % ytd
ganauniug 858,653 843,021 876,801 862,152 847,326  -1.7% -1.3% 0.5%
FINATUIANANUATE RN 409,993 403,183 402,276 397,758 385771  -3.0% -5.9% -4.3%
Fudenuten 985,145 972,622 968,536 960,836 950,879  -1.0% -3.5% 2.2%
- Auideiane 779,102 776,796 777,731 778912 778,706  0.0% -0.1% 0.2%
- Fudeunde 157,653 150,671 145379 137,540 129,552  -5.8% -17.8% -14.0%
- Auided hiflnanusyiu 24,483 22,845 20,843 19,407 18,202 -6.2% -25.7% -20.3%
= auﬁaéuq 23,907 22,310 24,583 24,977 24,419 -2.2% 2.1% 9.5%
- AudeveuiEeen 180,702 184,552 177,490 173,295 169,494  -2.2% -6.2% -8.2%
- CARDX 98,728 99,982 92275 87,567 84,345 3.7% -14.6% -15.6%
- AUTOX 51971 52,710 51,910 51,343 49,798 -3.0% -4.2% -5.5%
- Other sub company 30,0038 31,860 33,305 34,385 35,351 2.8% 17.8% 11.0%
594 2,434,493 2,403,378 2,425,103 2,394,041 2,353,470 -1.7% -3.3% -2.1%
TAsua$auGosou
geniaruintug 353%  351%  362%  36.0%  36.0%
FINATUIANANUAT LB 16.8% 16.8% 16.6% 16.6% 16.4%
Fudeneton 40.5% 40.5% 39.9% 40.1% 40.4%
- ﬁuﬁmmm 32.0% 32.3% 32.1% 32.5% 33.1%
- Fuderiite 6.5% 6.3% 6.0% 5.7% 5.5%
- FudeliEinandsziu 1.0% 1.0% 0.9% 0.8% 0.8%
- Ruddeiu 1.0% 0.9% 1.0% 1.0% 10%
- AudereuiiEden 7.4% 7.7% 7.3% 7.2% 7.2%
- CARDX 41% 4.2% 3.8% 3.7% 3.6%
- AUTOX 21% 2.2% 2.1% 2.1% 21%
- Other sub company 1.2% 1.3% 1.4% 1.4% 1.5%
598 100.0%  100.0%  100.0%  100.0%  100.0%
IAsvasuNiuLn
daauunn 3Q67 4Q67 1Q68 2Q68 3Q68 % qog % yoy % ytd
seAudienimnn 126,973 123,434 129,655 119,559 131,482  10.0% 3.6% 6.5%
aauNnswe 1,760,631 1,794,781 1,788,382 1,790,816 1,832,963  2.4% 4.1% 2.1%
szan 544,817 555411 553,320 554,730 532,159  -4.1% 2.3% -4.2%
- AN 6 e 73,751 81,035 91315 96,136 97,375 1.3% 32.0% 20.2%
-6 wau e 11 144,483 147,981 133,044 119,936 113,509  -5.4% -21.4% -23.3%
-1 Tl 326,583 326,395 329,001 338,658 321275  -5.1% -1.6% -1.6%
594 2,432,421 2,473,626 2,471,397 2,465,105 2,496,604  1.3% 2.6% 0.9%
deAudlenasny 5% 5% 5% 5% 5%
aaunIwe 72% 73% 72% 73% 73%
1lgzan 22% 22% 22% 23% 21%
594 100% 100% 100% 100% 100%
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Jurinlsvaanu (a1uunn) JuRa (duun)
?vu?{ﬂ 31s.A. 2567 2568F 2569F 2570F ?vu?{ﬂ 31s.A. 2567 2568F 2569F 2570F
swlananidusy 169,320 161,161 161,062 165,608 Wuaauazdudhnsuing 43,801 53,423 50,188 51,147
sunuaanidinsng (39,896) (37,984) (38,439) (39,568) Wuaanu (FVTPL / FVTOCI) 429,189 450,649 473,181 496,840
swleeaniugns 129,424 123,177 122,622 126,040 Audla 2,403,379 2,451,447 2,524,990 2,600,740
sw'leanassudlauy - gnd 31,144 31,455 32,084 32,726 n aandaeiu 24,867 26,110 27,416 28,787
swlednnnisenfivnuiug 11,521 18,804 14,005 14,701 W Andantsoduargey (147,643) (145,909) (143,721) (142,726)
aladdasniunu (72,977) (71,069) (70,405) (70,998) ﬁut'ﬁaﬂwﬁ 2,280,603 2,331,648 2,408,685 2,486,800
ECL (42,594) (41,266) (39,811) (41,006) Auvweidu 732,946 740,955 750,287 760,505
Alsaauadule 56,803 61,397 58,803 61,783 Aunswesin 3,486,539 3,576,674 3,682,341 3,795,292
W adule (12,224) (13,200) (12,643) (13,283) Wurhn 2,473,626 2,523,098 2,598,791 2,676,755
shunagiaviusiuan 636 353 365 385 WSudiu 106,745 107,812 108,890 109,979
Alsams 43,943 47,844 45,795 48,115 uildusm 2,991,702 3,069,585 3,166,407 3,266,468
EPS (un) 13.05 14.21 13.60 14.29 nuBunszuE? 33,671 33,671 33,671 33,671
ssaedu 35,214 35,838 36,480 37,142
ilsazau 419,751 430,759 438,279 449,757
dunaveifianiu 488,636 500,267 508,430 520,570
uildunardrunaseiaiu 3,486,539 3,576,674 3,682,341 3,795,292
qurirlsvaanusielasungd (d1uuin) Junasielnsuia (duuin)
Fuan 81 s.n. 4Q67 1Q68 2Q68 3Q68 Fuan 31 s.a. 4Q67 1Q68 2Q68 3Q68
swe'ldnanidioiy 42,572 40,628 39,710 38,608 WBuaauazdurhnsuiais 43,801 37,120 33,981 37,255
sunueanidosne (10,120) (9,581) (9,306) (9,195) WSuavu-and 429,189 477,552 452,631 480,395
‘iﬂu'ln"nnlﬂuﬂmﬁ 32,452 31,047 30,404 29,413 Auda 2,403,379 2,425,103 2,394,041 2,353,470
e'laasssndon - gnd 7,980 7,627 7,410 8,296 wn eanidodesy 24,867 25,995 26,691 26,947
Selaannnsanfunudug 3,398 4,322 5,837 5,972 Wwn ﬂwtdauﬁﬂaﬁuaxqm (147,643) (148,443) (144,798) (146,880)
AldRaaniuu (18,702) (17,140) (17,530) (17,575) Auitaqus 2,280,603 2,302,655 2,275,934 2,233,537
ECL (9,799) (9,570) (10,112) (10,823) Sunswidy 732,946 648,130 745,050 782,525
Alsnaumddule’ 15,328 16,287 16,008 15,283 Aunswesu 3,486,539 3,465,457 3,507,596 3,533,712
vin aEdulel (3,336) (3,545) (3,026) (3,036) Wurhn 2,473,626 2,471,357 2,465,105 2,496,604
dhuzavyiaviudiudan 286 240 196 191 WSurfin 336,583 332,261 385,699 383,955
fi'lsand 11,707 12,502 12,786 12,056 wildusm 2,991,702 2,958,029 3,021,110 3,041,296
EPS (um) 3.48 3.7 3.80 3.58 nuBundiszua 33,671 33,671 33,671 33,671
shuaaveifiaiu 488,636 501,257 480,395 486,163
u\iﬂuuazi‘aumm»jﬁm{u 3,486,539 3,465,457 3,507,596 3,533,712
Tier 1 17.9% 17.8% 17.7% 17.9%
Tier 2 1.1% 1.1% 1.1% 1.1%
CAR 19.0% 18.9% 18.8% 19.0%
dns1dounNISHiu auumgrulunisus:zuatunis
Fugn 31s.A. 2567 2568F 2569F 2570F Fugn 31s.A. 2567 2568F 2569F 2570F
Yield 5.03% 4.71% 4.60% 4.60% Farnmdulazacduia -1.0% 2.0% 3.0% 3.0%
Funding cost 1.43% 1.34% 1.32% 1.32% dasnsiduTanaadudn 1.3% 2.0% 3.0% 3.0%
Spread 3.60% 3.37% 3.28% 3.28% dnsinsiiiulavassalaaassudauy -4.8% 1.0% 2.0% 2.0%
NIM 3.85% 3.60% 3.50% 3.50% Credit cost 1.8% 1.7% 1.6% 1.6%
Fuidlasiadudnuazdudis 93.1% 93.2% 93.3% 93.3%
Cost to income ratio 42.3% 40.9% 41.7% 40.9%
wanauLMUAIN UVINL L&Y 1.3% 1.4% 1.3% 1.3%
wamauuuANRavuasy 9.1% 9.7% 9.1% 9.4%

AN : EN89IUDTE Ua.loiBowad
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NIl snelanoniTosuans

Non - NI shelnnDlsnoniDy

FVTPL finls (vIANU) ans9NIASedionuNNSRURIAYAAASSSULLIUAMISHEOVIANU UURNTU Non - NI
Tushenistinany Us:nounde rinls (vianu) :ndnsiianiUagunriiniuanAIsuiAse, ns Mark
to Market (Unrealized) SoUNuN1sv1e (Realized) RUAINUAIAU, MS1ENSHE NNISUNANS I3oNUURN
10u FVTPL

OPEX ATBMYAITUIU

PPOP finlsnoaudnsay (s1elRsol — AMTBINUFTUIL)

ECL (Expected Credit Loss)

WaVIANUANUIASARRAINON9:IRAVU (Ensedduintugurinlsvinnu)

LLR (Loan Loss Reserve)

AlEiowavIANUANUIASANAANAON:IAAVU (d1seduurnTuluna)

Earning Asset

aunswonnelinnsneln @uide + Interbank + uaINU)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlsaeneniTe / Runu (Ruuhn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FIUOUIURAWEISHT

Stage 1 (Perform)

Fuidondugns:HUMUUNG

Stage 2 (Underperforming)

Auidon DPD Ifiu 30 9U KE0UNIINNISIABUIBIANUNIW ITouNanIu=N1SIusoUIloKEay TU
OMAMNSSUIFBY IUENS:KTMUUNG

Stage 3 (NPL : Non Performing Loan)

FuidenAnggns:IAu 90 Ju

Coverage Ratio

LLR/NPL a:ﬁouu[EJU'WEJﬂ"lSG%\]d'ISO\]VO\]SU'Iﬂ"IS

AONIEASU

swlaneniTuAuSURsUNAMSUURNTUIUAMsVIRNU IRGTILTRIAIRoITuRUER

Research HEDSUSDIATILIGN udvuwmﬁl

IFRRAUKANNISIAS T 5E:0]
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FVTOCI Ruainuaeq Aludads=innidu FYTPL Ingnis Mark to Market n§an1svig RIAAAATS (viAnu) 9
uurnvdoudonulnsluwuUlsvIAnU
BIS Ratio SnsAoURUNEINUNIKUAIRBUAUNSWEIFST (RWA : Risk weighted Assets)
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